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Abitibi Power & Paper Co., Ltd.—Refund’g Approved 


D. W. Ambridge, Presidet, on Jan. 23 announced that the directors 
have approved arrangements made with Wood, Gundy & Co., Limited, 
for the, refunding of thelr $56,093,700 first mortgage 5% bends 
due 1 : 

It is proposed to issue $45,000,000 principal amount of new figst 
mortgage 3% bonds, of which $10,000,000 will be seriad bonds matur- 
ing $1,000,000 each year for 10 years and $35,000,000 20-year bonds. 
‘The balance of the funds required to redeem the presently outstanding 
issue on April 1 next will be provided from the cash resources of the 
company, the announcement said. 

AS a result of this refunding, Abitibi’s bond interest will #e reduced 
from $2,654,685 te $1,575,000, or a reduction of over $1,079,000 per 
annum, 

During the 10-year period ended Dec. 31, 1946, the combined im- 
provement in the company’s working capital position and reduction 
in its funded debt obligations, 
vincial Paper, Ltd., amounted to over $35,000,000. 

The new bonds will be payable as to both principal and interest 
in Canada only. The present bonds which will be redeemed are 
payable, at the holder’s option, in either United States, Sterling or 
Canadian funds. As a result of this refunding the company will 
eliminate all future risks on exchange as affecting its debt.—V. 164, 
Pp. 2149. 


Aerovox Corp.—Loan Placed Privately—The corpora- 
tion has obtained a $1,000,000 12-year sinking fund loan 
from Prudential Insurance Co. of America. Proceeds 
from the financing will be used to complete the com- 


pany’s current expansion program. 

It is reported that the company plans to withdraw its registration 
statement filed with the SEC Aug. 22. The statement covers $1,500,000 
5% debentures and 50,000 shares of common stock (par $1). It was 
further reported that the company contemplates filing for $500,000 
preferred stock with Granberry, Marache & Lord as underwriters.— 
Vv. 164, p, 1325. 


Agau Mining Co., Carson City, Nev.—fliles with SEC— 

The company on Jan. 20 filed a letter of notification with the SZC 
for 295,000 shares of common, tio be offered at $1 a share. Names of 
underwriters will be given by later notification. Proceeds will be used 
for mine exploration and development. 


Air Associates, Inc.—New Appointment— 

Lieut. General Barney McKinney Giles (retired), who served as 
commanding general of all Army air forces in the Pacific Ocean 
areas during the war, has been appointed by this corporation to head 
up its engineering division, Kenneth McGrath, President, announced 
on Jan. 28. The company, with headqtarters at Teterboro, N. J., 
and six branches located throughout the country, manufactures and 
distributes aviation supplies and equipment.—V. 164, p. 2149. 


Air Reduction Co., Inc.—Earnings Show Gain— 

Cc. E. Adams, Chairman, and C. 8S. Munson, President, on Jan. 25 
said in part: 

Throughout i946 the company’s earnings maintained an upward 
trend, those for each quarter exceeding those for the quarter previous. 
Earnings for the full year will be published in the company’s annual 
report, which will be distributed to stockholders in March. 

Construction of the new mechanical research laboratory, near 
Summit, N. J., is progressing and it is expected that the building 
will be ready for occupancy by the middle of this year. 

In order to meei the demands continually being made for increased 
quantities of oxygen, the company is carrying on a program of 
plant expansion involving the construction of eight new oxygen piants 
and additional capacity at 11 existing plants. 

In addition, the company has just completed the construction of a 
large plant on the Pacific Coast for the manufacture of liquid carbon 
dioxide and “Dry-Ice.’’ Another large plant for that purpose is 
being built in Chicago, and plans are being formulated for the con- 
struction of at least two and possibly three more carbon dioxide 
Plants. Here, again, the additional capacity has been planned to 
meet the constant@ increasing demands for this product.—V. 164, 
PP. 2401 and 2281, a 


Aireon Manufacturing Corp.—Obtains RFC Loan— 

The corporation announced that it has been advised that the board 
of directors of the Reconstruction Finance Corp. formally approved 
a five-year loan to the company with 25% bank participation at a 
meeting on Jan. 23 in Washington, D. C. The amount of the loan is 
$2,000,000, of which $1,800,000 is a revolving credit. 

The company had previously announced that eight banks had agreed 
upon a method for their participation in such loans, and by this 
action, the RFC approved such method. 

The company is taking prompt action on all procedural matters 
mecessary to have the loan consummated as soon as possible, the 
announcement said. ¢ 


Again Defers Dividend on Preferred Stock— 

Although the corporation has obtained approval of eight banks and 
the Reconstruction Finance Corporation to a refinancing program, 
the directors do not believe that the company should consider the 
declaration of a dividend on its preferred stock before such refinancing 
has been consummated, announced R, C. Walker, President. Conse- 
quently the directors have decided to defer consideration for the time 
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being of the preferred dividends payable on Nov. 1, 1946 and Feb. 1, 
1947. Distributions of 15 cents each were made on Feb. 1, May 1 
and Aug. 1, last year.—V. 165, p. 333. 


Airport Advertising, Ine., Washington, D. C.—Files 
with SEC— 


The company on n. 20 filed a letter of notification with the SEC 
for 1,000 snares ($1 par) 6% cumulative preferred and 1,400 shares 
($1 par) common to be sold in units of five shares of preferre@ and 
seven shares of common at $5 per unit without underwriting. 
Proceeds will be used for retiremeht of indebtedness and for working 
capital. 
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Airvet Aviation Mechanical School Inc., N. Y¥Y.—Files 
with SEC— 


The company on Jan. 28 filed a letter of notification with the SEC 
for 300 shares of 6% non-convertible preferred stock (par $100), to 
be offered at par without underwriting. Proceeds will be used for 
purchase of materials for aviation school, including pick-up truck, 
office furniture, aircraft, hand tools, power machinery and shop 
supplies. 


Akron Canton & Youngstown RR.—Earnings— 


December— 1946 1945 1944 
Gross from railway____ $378,960 $311,532 $336,176 
Net from railway 114,729 41,558 25,426 
Net ry. oper. income__ 54,260 41,749 10,327 

From Jan. 1— 

Gross from railway____ 
Net from railway 
Net ry. oper. income___ 
—V. 165, p. 65. 


1943 
$383,553 
108,531 
43,764 


4,500,270 
1,793,932 
975,585 


4,215,287 
961,062 
413,813 


4,286,005 
1,058,148 
443,054 


4,602,770 
1,467,079 
692,090 
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Alabama Great Southern RR.—Earnings— 


December— 1946 1945 1944 
Gross from railway_... $1,307,207 $1,218,887 $1,541,983 
Net from railway 329,325 8,232 413,201 
Net ry. oper. income __. 603,711 21,174 80,136 

From Jan. 1— 

Grdss from railway. __ 
Net from railway 
Net ry. oper. income___ 
—V. 165, p. 525. 


Alban Health Foods Bakery, Inc., Norwood, O.—Files 
with SEC— 


The company on Jan. 20 filed a letter of notification with the SBC 
for 1,000 shares ($100 par) 6% preferred and 200 shares (no par) 
common, to be offered at $505 per unit consisting of five shares of 
preferred and one share of common without underwriting. Proccéds 
will be used for erection of new bakery. 


1943 
$2,022,981 
689, 
224,411 
14,445,250 


2,073,423 
1,116,130 


19,616,298 
6,373,012 
1,507,996 


21,896,607 
8,345,508 
1,815,363 


23,537,962 
11,283,600 
3,000,736 


AllianceWare, Inc.—To Vote on Sale— 


The stockholders will vote Feb. 4 om approving the sale of the 
property and business of this corporation to Crane Co., Chicago. 

The proposal calls for the issuance of 8/1Cths of qa share of Crane 
common stock for each AllianceWare common share held, and two 
shares of Crane common stock for each share of AllianceWare $2.50 
convertible preferred stock held. This would provide for the issuance 
of 103,200 authorized but unissued common shares of Crane Co. in 
exchange for the 12,000 shares of preferred and 99,000 shares of 
common stock of AllianceWare outstanding. 


C. J. Rodman, President, states that if the proposal is accepted the 
AllianceWare business will continue to be operated by its present 
executives and personnel as a division of Crane Co. “The officers of 
Crane Co. recognize that AllianceWare’s method of fabricating sanitary 
ware from steel offers advantages and would augment the Crane ;line 

revious .»produced only hy enmameling on cast iron shapes,” he stated. 
“The strong financial condition of Crane Cc. and its diversified manu- 
facturing facilities will aid in making amy mecessary expansion of 
productive capacity, ard its extensive distribution and sales organiza- 
tron should provide for an efficient distribution of the new steel 
products.”’ 

Crane Co.’s balance sheet at June 30, 1946 showed current assets 
of $69,934,203 as against current and accrued liabilities of $9,614,694. 
Total assets were $117,752,219. 


In the last half of 1946 AllianceWare, Inc. has exverienced very 
favorable operations, Mr. Rodman’s letter states, with large earnings 
compared to previous periods, Earnings were largely.trom the saie uf 
specialized products such as washing machine tubs and steel bath tubs, 
with a miniftwm line of other stéél sanitary ware. The company has 
Ret been in position to produce and market a complete line of steel 
sanitary ware, and in the opinion of management, the continuance of 
favorable operations as a separate company in the future would 
probably involve a large expansion in facilities. 


The AllianceWare issues were publicly offered last April by an 
underwriting group headed by Hayden, Miller & Co., Cleveland, which 
Sold 25,000 shares of common stock at $15.50 per share and 12,000 
shares of preferred stock at $50 per share.—V. 163, p. 2285. 


Alton RR.—Managers Upheld by Court — 


An order of Federal Judge John P. Barnes, discharging two reorgan- 
ization managers he previously had appointed for the company, was 
reversed at Chicago Jan. 24 by the U. S. Circuit Court of Appeals. 


The decision held that Judge Barnes was without authority to re- 
move Managers A. Bradley Eben and Roy D. Keehn, Chicago attorneys, 
after they had been appointed according to the provisions of the re- 
organization plan. 


The higher court directed that Judge Barnes’s order be set aside 
and that the plan of reorganization approved by Judge Barnes be 
consummated according to its terms and provisions. In effect it 
restored the two managers. 


The approved reorganization plan called for security holders to 
submit nominations for reorganization managers and the court ap- 
pointed Eben, Keehn and John E. Gavin, also of Chicago. On Nov. 21 
Judge Barnes discharged Eben and Keehn and appointed in their 
place Claude A. Roth and William T. Faricy, both of Chicago. 


In their opinion Circuit Judges J. Earl Major, Otto Kerner and 
District Judge Walter C. Lindley said the order discharging the man- 
agers ‘‘was entered without hearing and without any reason.” 


The Court of Appeals also said it “‘regretted’’ Judge Barnes had 
made a “threat of contempt’’ against the Gulf, Mobile and Ohio 
Railroad which is buying the Alton. The higher court said the threat 
was made in a statement concerning future expenses and attorneys’ 
fees. The court said the threat was “not only improper, but without 
justification.’”"-—V. 165, p. 201. 


American Potash & Chemical Corp.—Stock Placed on 
a Quarterly Dividend Basis— 


The directors on Jan. 29 declared a quartely dividend of 37% cents 
per share on both the class A and B common stocks, payable March 15, 
1947, to holders of record March 1, 1947. Semi-annual distributions 
of 75 cents each were made on June 30 and Dec. 27, last year.—V. 164, 
p. 3138. 
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American Agricultural Chemical Co. (Del.)—Earnings 


Six Months Ended Dec. 31— 1946 1945 
Gross proiit trom operations_- $2,920,368 $1,916,703 
General and administrative expenses 401,997 361,565 
Prov. for loss on doubtful receivables 34,061 orale 
Depreciation of plants_ ‘ 397,519 tie 
Depletion of mines_-__- & 35,069 o>: 
Addition ‘to insurance reserve ; 17,906 19,406 
Provision for contingencies ; ‘ ASS 150,000 ----—- 
Provision for estimated Federal income taxes_- 655,000 680,000 

$444,349 


Net profit transferred to earned surplus_- $1,228,816 


—V. 164, p. 2401. 


American Power & Light Co.—SEC Extends Time 
Limit for Disposal of Texas Utilities— 


The Securities and Exchange Cemmission granted Jan. 27 to the 
company a subholding company in Electric Bond & Share Co.’s system, 
an extension to June 30 of the time within which it must sever its 
relationship with Texas Utilities Co.—V. 165, p. 525. 


American Republics Corp.—Stock Interest Acquired— 
See Barber Asphalt Corp. below.—-V. 159, p. 2410. 


American Rolling Mill Co.—Stock Conversion Exten- 
sion Proposed— 


Charles R. Hook, President on Jan. 28 announced that the board 
of directors had determined to recommend to shareholders for action 
at the annual shareholders’ meeting to be held April 17, 1947, that 
the Articles of Incorporation be amended so as to extend from July 15, 
1947, to July 15, 1952, the period during which the 442% cumulative 
convertible preferred stock shall be convertible into common stock. 

The conversion rate is to remain the same as now in effect, i.e., 
2.15 shares of common stock for each share of preferred stock. The 
provision of the Articles of Incorporation designed to protect the 
conversion privilege from dilution will remain unchanged- 


50-Cent Dividend— 


The directors on Jan. 28 declared a dividend of 50 cents per share 
on the common stock, payable March 14 to holders of record Feb. 14, 
1947. In 1946, the following payments were made: March 1d, June 14 
and Sept. 16, 25 cents each; and Dec. 16, 50 cents.—V. 164, p. 3138. 


American Tobacco Co,—To Pay 50-Cent Extra Divid- 
end—1946 Earnings Reperted Higher Than in 1945— 


The directors on Jan. 28 declared an extra dividend of 50 cents 
per share and the usual quarterly dividend of 75 cents per share 
on both the common and common B stocks, all payable March 1 to 
holders of record Feb. 10, 1947. An extra of 2d cesivo Wao po ves 
both of these issues on March 1, last year. The current extra is pay- 
able out of 1946 earnings. ° 

The company also announced that ‘while final figures are not 
completed and will not be released unti] March 1, preliminary figures 
indicate that net income for the year 1946 will be substantially higher 
tnan the previous year.’’—V. 164, p. 15682. 


American Water Works & Electric Co., Inc.—Refinanc- 
ing Plan—Company Meets Views of SEC, With Larger 
Payments to Investors— 


Through amendments, the company on Jan. 23 brought its recapi- 
talization plan into line with views expressed by the SEC in an opinicn 
handed down last month. 

The plan calls for the transfer to Waterworks Holding Co., a sub- 
sidiary, of substantially all water works in the system and the recapi- 
talization of Waterworks. 

The amendments increase the payments to preferred stockholders 
of the two companies to be included in the system—-Community Water 
Service Co. and Ohio Cities Water Co. Instead of $130 and $120 a 
preferred share, respectively, such stockholders would receive $180 and 
$159 a share, respectively, plus accrued dividends at 7% annually 
from Nov. 1, 1945. J wee 

The common stockholders of Community, to whom no participation 
was accorded in the original program, would now receive one share 
of new common of Waterworks for each 20 shares of Community held. 
The amendments also provide for escrowing the sum of $2,200,000. to 
cover the cali premium cn the preferred stock of American, 


Electric Output— 


Power output of the electric properties of this company for the 
week ended Jan. 25. 1947 totaled 96,836,000 kwh., an increase of 
31.70% over the output of 73,513,000 kwh., for the corresponding 
week of 1946.—V. 165, p. 525. 


Ann Arbor RR.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway____ $464,165 $506,303 $479,662 $528,385 
Net from railway *43,233 *126,973 57,971 210,685 
Wet ry. oper. income___ *21,207 *61,728 38,911 59,475 

From Jan. 1— 

Gross from railway___ 5,962,140 6,123,270 5,946,354 6,036,887 
Wet from railway 546,351 1,154,516 1,385,094 1,828,514 
Net ry. oper. income___ 100,645 564,372 665,324 773,990 

*Deficit —V. 165, p. €7. 


Appollo Records, Inc., New York—Files with SEC— 


The company on Jan. 28 filed a letter of notification with the SEC 
for 20,000 shares of common stcek (par 10c), to be offered at $5 per 
share without underwriting. Proceeds will be added to working capital. 
Company has sold 15,700 shares of 25,000 filed Aug. 23, 1946 at $5 per 
share. Baiance of 9,309 ursold are to be offered concurrently with 
present 20,000 shares.—V. 164, p. 1199. 


Arapaphoe Basin, Inc., Denver, Colo.—Files with SEC 


The company on Jan. 21 filed a !etter of notification with the SEC 
for 46,658 shares of common and 35,759 shares of 6% cumulative 
preferred, to be offered at $1 per share for each without underwriting. 
Proceeds will be used to construct winter sports resort.—V. 163, 
p. 3414. 


Atchison, Topeka & Santa Fe Ry.—Earnings— 
(Includes Gulf, Colorado & Santa Fe Ry. & Panhandle & Santa Fe. Ry.) 
Period End. Dec. 21— 1946—Month—1945 1946—12 Mos.—1945 
$ 


$ $ $ 
Railway oper. revenues 37,031,997 35,285,021 411,604,239 528,703,149 
Railway oper. expenses 27,809,284 33,620,817 313,925,736 404,459,607 
Railway tax accruals__ 5,250,048 Cr649,484 52,699,892 81,612,242 
Other debits or credits Cr296,987 Dr129,213 Cr575,471 Dr5,547,123 





Net ry. oper. income 4,269,652 2,184,475 45,554,082 37,084,177 


Receiving New Refrigerator Cars— 


Fred G. Gurley, President, announces that delivery to this company 
of 350 modern refrigerator cars containing the most modern. eqiip- 
ment and materials, will be started immediately by the Pullman 
Standard Car Manufacturing Co. These new cars will augment the 
Santa Fe's fleet of 14,626 refrigerator cars. 

The Santa Fe owns in excess of 10% of all refrigerator cars in 
the United States, exclusive of cars owned by the meat packing in- 
dustry, and originates approximately only 8% of the total refrigerator 
car traffic, exclusive of packing house products. When the new equip- 
ment is delivered, the Santa Fe will heave sufficient ’cars to transport 
all perishabte traffic offered, if permitted full control and use of its 
own equipment. During 1946 the railroad, as a result of the national 
car pool, did business with an average use of but 77% of its*car fleet. 
‘The minimum number of refrigerator cars on line at one time repre- 
sented only 46% eof its ownership and the maximum number on line 
at one time represented 102.5% of its ownership, As of Dec. 1, 1946, 
the Santa Fe had in service 38% of allt retrigerator cars equipped 


with air circulating fans, more than any other railroad or refrigérator 
ear line.—V. 165, p. 203. 


Atlanta Gas Light Co.—Partial Redemption— 


There have been called for redemption on March 1, 1947, through 
operation of the sinking fund, $127,C00 of first mortgage 3% bonds 
due .1963 at 101% and interest. Payment will be made at The Citizens 
& Southern National Bank, trustee, Atlanta, Ga.—V. 164, p. 2682. 


Atlantic Coast Line RR.—Earnings— 


Period End. Dec. 31— 1946—Month—1945 1946—-12 Mos.—1945 
$ $ $ $ 


Operating revenues__ 11,807,557 11,235,949 126,105,162 146,661,232 
Operating expenses 9,580,220 25,825,205 113,728,023 130,274,575 
"SO ele ___..C7r14,310,563. 4,400,000 6,809,519 
quip. & jt. facil. rents 237,241 274,003 2,960,185 4,034,239 


Net ry. oper. income 1,990,096 *1,552,696 5,016,954 5,422,999 


*Deficit. 


NOTES-—Figures for 1945 have been ‘revised for comprrxtive vur-. 


Poses to include results of operation of Atlanta, Birmingham & 
Coast RR. . 

Railway tax accruals for 1946 include credit adjustment of $500,000 
for the month, and $3,500,000 for the year, for estimated excess pro-its 
credit carry-back.—V. 165, p. 67. 


Austin, Nichols & Co., Inc.—Earnings— 


8 Mos. End. Dec, 31— 1946 1945 1944 1943 
Gross profit on sales_._ $2,615,220 $2,125,662 $2,197,191 $261,917 
Selling and gen. exps. 1,817,704 1,455,482 1,407,165 1,371,170 

| eT SP eee OR pe $797,516 $670,180 $790,026 $1,504,747 
Other income (net) ____ 16,906 2,132 8,048 2,556 





Total income $814,422 $672,312 $798,074 $1,507,303 
Depreciation 8,00C 8,000 8,000 8,000 
Interest neous 26,050 8,492 6,430 11,914 
Prov. for Pederal taxes 325,000 350,000 550,000 1,050,000 





 *S .. eee $233,644 $437,389 


—V. 164, p. 2403. 


Baltimore & Ohio RR.—Changes in Legal Staff— 


In appointments affecting the legal staff of this company, recently 
announced by Edwin H. Burgess, Vice-President and Genera! Counsel, 
James F. Wright becomes General Attorney at Baltimore, Md., ‘to 
succeed Harry H. Byrer, who retired on Jan. 1. 

Mr. Wright was formerly a member of the law firm of Rawlins & 
Wright at Chicago, Ill., a partnership that was dissolved upon his 
appointment as General Attorney for the B. & O. He is a: member 
of the Chicago Bar Association, Illinois State Bar Association, Amer- 
ican Bar Association and the Society of Trial Lawyers of Chicago. 

Robert J Wilde and Sydney R. Prince, Jr. are the B.-& O.’s new 
Assistant General Solicitors. They had both been Assistant General 
Attorneys since 1942. ’ 

Changes in the legal staff of the B. & O. at New York are: Robert 
Schwebel, formerly Division Attorney, advanced to General Attorney, 
and James E. Jones appointed Assistant General Attorney. . Mr. 
Schwebel was formerly Division Attorney and Mr. Jones was Assistant 
Division Attorney at New York—V. 165, p. 203. 


$455,372 $305,829 


Baltimore Transit Co.—Earnings— 
(Including Baltimore Coach Co.) 
Period End. Dec. 31— 1946—-Month—1945  1946—12 Mos.—1945 


Operating revenues $2,017,762 $1,959,455 $24,188,191 $24,322,941 
Operating expenses 1,574,218 1,507,091 17,874,476 18,181,820 


~—— qe 


$443,543 $452.363 . $6,313,714 $6,141,121 
211,793 247,982 3,055,178 3,891,248 


Operating income --_- $231,750 $204,381 $3,258.536 $2,249,873 
Non-operating income _ 4.754; 8,814 69,890 94,887 


_ $236,5 
1 





Net cper. revenue__- 








Gross income 
Fixed charges 


$213,195 $3,328,426 $2,344,760 
46, 


3,870 30,429 450 


Int. on ser. A debents.- 51.174 69,843 636,546 839,854 — 


Prov. for contingencies_ 97,000 776,000 





Net income $86,757 $139,481 $1,885,449. $1,458,456 


—V. 165, p. 526. 


Bangor & Aroostook RR.—Earnings— 

Period End. Dec. 31— 1946—Month—1945 1546—12 Mos.—1945 
Railway oper. revenues_ $840,904 $1,008,327 $10,169,410 $10.512,299 
Railway oper. expenses_ 833,766 1,293,762 9,009,440 7,771,867 





Net rev. from ry. oper. $7,138 *$285,433 $1,159,970 $2,740,432 . 


Railway tax accruals__ Cr418,360 Cr362,643 309,935 1,628,233 





Railway oper. income_ $425,498 $77,210 $850,025 $1,112,199 
Rent income (net) 15,444 Dr8,622 118,407 120,714 





Net ry. oper. income $440,942 $68,588 $968,442 $1,232,913 
Other income (net)____ 2,109 20,305 27,231 62,200 





Ine. avail. for fixed 
eames $443,051 $83,893 $995,673 $1,295,113 
Fixed charges _________ 45,951 45,209 541,862 548,009 


Net income —_....... $397,100 $43,684 
*Deficit.—V. 165, p. 67. 


$453,311 $747,104 


Bankers Securities Corp., Pbhiiadelphia—May Buy 
Cramp Shipyards— 


This corporation is reported to be considering the purchase of the 
idle Cramp Shipbuilding properties at Ph .adelphia, Pa., from the 
United States Navy. 

The securities firm has its own engineers surveying the 85-acre 
plant. The purchase, if decided upon, would be for an investment 
syndicate, it was disclosed. ; 

Albert M. Greenfield, Chairman of the board of Bankers Seturities 
Corp., said: “It is all very much in the discussion stage and_we 
won't know what we are going to do with the yard until engineers 
complete their analysis.” 

Part of the property was purchased by the Navy last November 
from the Cramp Shipbuilding Co. for $750,000. The Navy already 
owned the bulk of the properties, having invested $22,000,000 during 
the war years. ; ‘ 

The Navy has expressed willingness to sell the yard, but wants 
suitable guarantees that it will be maintained for possible emergency 
shipbuilding work in the future. " ’ 

It was indicated that the property could be used for other pur- 
poses while at the same time maintaining the yard facilities in 
readiness for shipbuilding operations in accordance with Navy re- 
quirements.—V. 165, p. 526. 


Barber Asphalt Corp.—Buys Interest in American Re- 
publics Stock— 


T. Rieber, President, on Jan. 28 announced that this cotporation 
has acquired 120,000 shares of American Republics stock in the open 
market. 

He added that the managements of hoth concerns are now discussing 
the possibilitv of a ‘‘close association’’ between the two companies. 

As of Déc. 31, 1945, American Republics had 1,300,000 shares out- 
standing.—V. 164, p. 2954. 


Beaumont Sour Lake & Western Ry.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway_._~ $604,424 $710,267. $1,040,760 $1,313,240 
Net from railway 269,880 131,606 581,367 753,907 
Net ry. oper, income___ 323,944 7,471 133,130 484,435 

From Jan. 1— 

Gross from railway 8,436,156 9,487,343 12,325,413 11,010,058 
Net from railway 3,689,779 4,311,317 6,828,739 5,712,351 
Net ry. oper. income_.- 1,785,783 856,281 848,417 1,413,619 
—V. 165, p. 67. 


Bell Aircraft Corp.—Helicopter Purchases Financed 
by Bank— 


Financing of purchases of Be)l Aircraft helico »ters has been = 
taken by the Buffalo Industrial Bank in a ee that oan Bye 
Carlton P. Cooke, President of the bank, to be the first credit exten- 
sion of its type. Purchases of three helicopters have already been 
financed, and others are expected to follow. Two of the sales went 
to Central Aircraft, Inc., of Yakima, Wash., and the third was 


delivered to New England Helicopter Service, Inc., of Providence 
R. i.—v. 163, p. 3414. . 


ase (N. P.) Optical Co., Minneapolis—Files with 


The company on Jar. 21 filed a letter of notification with the SEC 
‘for 1,506 shares of B preferred stock, to be offered at $100.a share 
wi hout underwrit'ng. Proceeds will be used for hew equipment 
establihment of new, locations and general expansion of business. ; 


Bethlehem Steel Corp,—Preliminary Report— 


Tue following is a preliminary report of the results of the businesses 
and operations of the corporation and its subsidiary companies for 
the fourth quarter of 1946, comparing with the third quarter of that 
yeal, and for the year 1946, comparing with the vear 1945. 

The estimated results for the fourth quarter reflect certain year- 
end adjustments which are in whole or in part applicable to oper- 
ations for previous quarters. 

Period— 4th Quarter 3rd Quarter Year Year 

1946 1946 1946 1945 
Net. billings : 
Total inc. bef. deduc. 

items shown below_ 22,843,564 23,415,530 80,527,816 137,679,800 
Int. & other charges €83,046 537,233 2,554,058 14,285,551 
Loss on sale or Gis- : 

mantiement of ixd. 


assets ~ —_ ; . ssedectates Sie ace 1,559,034 


*Prov. for deplet. & 
depreciation 5,423,237 5,175,232 20,741,827 


16,727,281 17,703,005 57,231,931 


$ $ $ $ 
225,799,386 223,535,269 787,720,668 1,326,563,896 


74,688,099 





Net income 
Prov. for taxes based 
on income 


47,147,116 


4,790,000 17,160,000 15,500,000 12,200,000 





Net inc. for period 11,937,281 10,543,005 41,731,931 34,947,116 
Earn. per com. share $3.45 $2.99 $11.79 $9.52 


*Other than depreciation on certain equipment provided for through 


’ charge to operating expense and for amortization in i945 of emer 


gency facilities. ° 


E. G. Grace, Chairman, states— 


As was stated in the report for the first quarter of 1946, extraor- 
dinary costs were incurred in that quarter as the result of strikes, 
which were charged to income for that quarter, and on account ef 
such costs an amount of $11,000,000 was transferred to income for 
such quarter from the contingent reserve, which had been set up 
out of income in prior years. Inasmuch as such extraordinary costs 
are deductible. in tne computation of taxes based on income, whereas 
the amount so trarsferred from the contingent reserve is not in- 
cludible as income in such computation, the amount . provided for 
such taxes for the year 1946 was substantially less than would other- 
wise have been provided. 

In November, 1946 corporation sold $50,000,000 consolidated mort- 
gage 30-year sinking fund 2%4% bonds, series J, due Nov. 15, 1976. 
The expenses (approximately $330,000) incident. to the issue and. sale 
ot the series J bonds were charged to income in the fourth quarter 
of 1946. : 

The cash expenditures in 1946 for additions and improvements to 
properties amounted to $64,431,470, as compared with $31,161,024 
in 1945. The estimated cost of completing construction authorized as 
of Dec. 31, 1946 is #162,500,000. 

' Steel production (ingots and castings) averaged 85.1% of capacity 
during the fourth quarter of 1946, as compared with 97.9% during 
the previous quarter, and averaged 77.6% for the entire year, as 
compared with 91.7’ for the previous year. Current steel production 
is approximately 99% of capacity. 

New business booked during 1946 aggregated $749,000,000 and the 
corporation went into 1947 with $429,000,000 in orders on shand. 
This compared with new bookings in 1945 of $54,000,000, with a 
carry-forward of $468,000,000 into 1946. The 1945 figure of bookings 
reflected Government cancellations of contracts after the war endéd. 
Of the $749,000,000 in new 1946 business booked, Mr. Grace said, 
shipbuilding activities accounted for only $81,000,000. — 

Net current assets as of Dec. 31, 1946, were approximately $308,- 
000,000 against $339,000,000 a year earlier. Holdings of cash and 
securities were $254,000,000, against $269,000,000 at the end of 1945. 


MAY USE OXYGEN TO MAKE STEEL 


Eugene G. Grace, Chairman, at a press conference after the meet- 
ing, disclosed that Bethlehem was experimenting with the use ‘of 
oxygen in making steel, and that an experimental plant was being 
built at Johnstown, Pa., to produce a low-grade oxygen. The plant 
will cost $3,000,000 and is expected to be in operation in September. 
The Koppers Co. and Air Reduction are interested equally with 
Bethlehem in this plant. 


PORTAL TO PORTAL SUITS 

Discussing the portal-to-portal suits against the corporation. Mr. 
Grace said, ‘““‘We are not attempting to, nor will we attempt ‘to 
settle or negotiate these actions.” He added that the suits would take 
all Bethlehem’s assets. : 

Any demand for increased pay, if granted, would also mean higher 
prices for steel, and Mr. Grace stated he strongly favored lower 
steei prices rather than a rise in wages. He added that consumers 
have not complained about the current higher quotations for most 


steels. 
iat OUTLOOK ; 

In the opinioneof the chairman, the demand for steel looks good 
under nema conditions. He added that Bethlehem was providing 
and planning for full steel production through the year. 


FREIGHT RATE RISE COSTLY 

Mr. Grace said the increases in freight rates would cost Bethlehem 

tween $8,000,000 and $9,000,000 a year. 
ba Aig merchant shipping on order in the U. S. with that 
in other nations. In this connection he declared that there are 
only 62 merchant ships currently on wor in this country. These 

i leted by the end of the current year. 
ir hag pays «3 hand. Great Britain, Ireland and other shipbuilding 
countries have orders for 985 vessels. These will keep shipyards 
running at capacity for two to three years. 


EMPLOYEES AND WAGES 
¥ bering 140,655, 
In the fourth quarter, Bethlehem’s steel workers num ! 
received $1.492 per hour and the payroll was $97,400,000. In 1939, 
when there were 109,258 workers, the average was slightly above 89 
cents an hour and the payroll totaled $49,000,000.—-V. 164, p. 3139, 


Birmingham (Ala.) Gas Co,—Files with ager oa 
The company on Jan. 15 filed a letter of notification with the 
for 45,509 shares ($2 par) common to be offered. For pro rata 
subscription by common stockholders at $8 per share. | Southern Na- 
tural Gas Co. will purchase any unsubscribed shares for investment. 
Proceeds will be used for additional working capital.—V. 164, p. 3410. 


Bixler Corp., Cleveland, O.—Files with SEC— 
Jan. 24 filed a letter of notification with the SEC 
(on Leen tie par) 8% cumulative preferred, to be offered 
at par without underwriting. Proceeds will be used ta purchase royalty 
agreements~and to purchase manufacturing tools and supplies. 


Boss Manufacturing Co.—New Director— 


Thomas H. Blair has been elected director to fii the vacancy caused 


by the death of Frederick W. Johnson.—V. 163, p. 1278. 
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Boston Elevated Ry.—Earnings— 


Month of November— 1946 1945 
th th li Fe NE eS $3,218,773 $3,087,331 
eee nee ene te 3,666,116 3,183,561 

Excess of cost of service over receipts $447,343 $96,229 


-—V. 164, p. 3282. 


Boston & Maine RR.—Earnings— 


Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 














Operating revenues__ $6,483,054 $6,261,314 $77,167,150 $82,232,949 
Operating expenses____ 5,358,337 11;711,583 64,126,323 70,374,765 
_ Net oper. revenues... $1,124,717 *$5,450,269 $13,040,827 $11,858,184 
Taxes ; a 39,528 Cr2,264,439 5,087,151 5,039,033 
Equipment rents (Dr) 283,570 235,471 3,185,716 3,011,962 
Joint facil. ‘rents (Dr) _- 14,178 11,636 270,985 246,512 

Net ry. oper. income $787,441 $3,432,937 $4,496,975 $3,560,677 
Other income --_~----- 195,409 110,997 1,371,145 1,288,128 
Gross income ---.--- $982,850 *$3,321,940 $5,868,120 $4,848,805 
Rentals, interest, etc. 308,079 338,738 3,903,472 4,095,877 

Net income____----- $674,771 *$3,660,678 $1,964,648 $752,928 


*Deficit.—V. 165, p. 68. 


Boston Railroad Holding Co.—Dissolution Delay Asked 


. T. Carmichael, Vice-President of the New York, New Haven & 
Hartford RR. on Jan. 29 asked for more time for dissolution of the 
company, ordered in a law passed last year. é 

Mr. Carmichael spoke at a.Transportation Committee hearing at 
Boston on a bill delaying the date for dissolution five years, declaring 
the extension would permit dispersal of the holding company’s interests 
in the Boston & Maine RR. “to the best advantage.”’ 

Mr. Carmichael said that the holding company’s stock had dropped 
in value from $4,937,000 when the dissolution act was passed on 
June’lj last year to $2,753,000. The act required disposal of holding 
interests between July 1, 1947 and July 1. 1048.—V. 163, p. 3414. 


Burlington-Rock Island RR.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway—-_~ $296,566 $295,041 $214,999 $166,663 
Wet from railway____-~- 84,962 110,532 46,686 *8,522 
Wet ry. oper. income--_- 35,693 53,889 3888 *27,451 

From Jan. 1— 

Gross from railway__-_- 3,221,436 3,270,836 2,999,841 2,684,248 
Wet from railway____--~ 693,283 1,119,561 1,084,544 924,400 
Wet ry. oper. inccme_-_-_ 67,714 502,522 548,093 533,501 


*Deficit.—V. 165, p. 204. 


Camfield Manufacturing Co.—Registration Statement 
Withdrawn— 

The registration statement (No. 6645) filed with the SEC July 29 
and covering 220,000 shares of common stock (par $1) has been 
Withdrawn.—V. 164, p. 678. 


Canadian Admiral Corp., Ltd.—Stock Offering— 


The corporation has announced that the balance of the stock not 
taken by Admiral Corp. stockholders will be available through dealers 
and underwriters headed by Dempsey & Co. at the offering price of 
$3 per share. Public offering is also expected to be made in Canada 
within the next few days. See also V. 165, p. 527. 


Canadian National Lines in New England—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway_--- $162,528 $187,668 $178,531 $138,757 
Wet from railway_-_-_- *61,307 3,470 11,251 26,695 
Wet ry. oper. income _-_-_ *100,093 *43,616 *49,650 ‘44,163 

From Jan. 1— 

Gross from railway_-_-- 2,094,028 2,281,568 1,880,231 1,736,757 
Wet from railway__-_- > *580,307 *167,102 *409,408 *567,813 
Wet ry. oper. income___ *1,255,470 *384,114 *1,072;413 *1,2435546 

*Deficit—V. 165, p. 204. 

Canadian Pacific Ry.—Earnings— 

Week Ended January 21— 1947 1946 
a Se ll AR ESE RS SR ee $5,356,000 $5,327,000 


+V. 165, p. 527. 
Cape & Vineyard Electric Co.—To Sell Stock— 


The company has asked the SEC to apyrove the issuance and sale 
©f 3,000 additional shares ($25 par) common stock at $50 per share. 

The proceeds from the sale of such stock are to be used for the 
Partial payment of its long-term promissory notes amounting to 
$161,250, leaving $11,250 of such notes outstanding. New England 
Gas & Electric Association, as the holder of all of the presently 
outstanding 59,000 shares of common stock of Cape & Vineyard, will 
purchase the 3,000 additional shares at $50 per share.—V. 165, Pp. 527. 


Capital Silver-Lead Mining Co., Wallace, Idaho—Files 
with SEC— 


The company on Jan. 21 filed a letter of notification with the SEC 
for 1,000,000 shares of common, to be offered at 15 cents a share. 
Underwriters, Standard Securities Corp. and Fidelity Investment Co. 
Procecds will be used for development of mining properties. 


Carney Fasteners, Inc.—Stock Offered—Mitchell Se- 
curities Corp., New York, on Jan. 27 offered 32,950 shares 
of common stock (par $5) at $6.50 per share. These se- 
curities are offered as a speculation. 


Transfer Agent: Citizens & Southern National Bank, Columbia, S. C. 
Capitalization upon completion of this financing. 

Authorized Outstanding 

Capital stock (par $5) ~...--.---.-~-+-- *61,000 shs. +51,000 shs. 


*Reserved for exercise of stock purchase warrants, 1C,000 shares. 
+Includes- 15,000 shares issued to Henry C. Carney and to Mitchell 
Securities. Corp. for their assignment to the company of the automatic 
«hain machine and all rights thereto; 1,650 shares sold privately at 
$5 a share; 1,000 shares issued to Albert B. Carney for engineering 
‘services;' 200 shares to Jules Evens, attorney for the company, and 
200 shares to Emil Hurja, secretary. 


HISTORY—On May 22, 1945, Henry C. Carney, President of Carney 
mand Associates, Ltd., consulting engineers, N. Y. City, and Mitchel] 
Securities Corp., N. Y. City, with the object in mind of sponsoring a 
company to produce and Sell slide fasteners, or ‘“‘zippers,’’ entered into 
a written contract whereby they agreed to incur jointly the expense 
mecessary to design and develop modern machinery for this purpose; 
mand whereby Carney and Associates, Ltd., agreed to apply its en- 
gineering staff to this task. 

By Sept. 1, 1946, a fully automatic chain machine had been de- 
signed, constructed and tested in actual operation at a» cost of 
320,000 to the organizers. The machine, which automatically produces 
zipper, chain (to which bottom and top stops and sliders are attached) 
3s the basic element in zipper production. 

On Oct. 2, 1946, the organizers formed the present. company -in 
Wew York to manufacture and sell slide fasteners, and assigned to 
the company the foregoing chain machine and all rights thereto. As 
‘their consideration for developing this machine at their own risk, for 
assigning to the company all their right, title and interest in and to 
the chain machine and its. design, and for organizing the company 
“with a nucleus of key personnel, including engineers experienced in 
the slide fastener business, they received 15,000 shares of common stock, 
equivalent to 29.4% ° to the number of shares to be ovtstanding 


after this financing. They propose to retain their holdings, none of 
which is hereby offered. 


PURPOSE-—The purpose of this issue of 32,950 shares of common 
stock is to provide funds (in addition to the $20,000 heretofore ex- 
pended by the organizers and in addition to the $8,250 received by 
the company from seven individuals who have purchased privately 
and directly from the company a total of 1,650 sharés of stock) to 
complete the construction of and to place in operation a fully auto- 
matic production line consisting of eight chain machines of the type 
already tested, together with the auxiliary equipment necessary for 
the manufacture of complete slide fasteners. Such auxiliary equipment 
will consist in large. part .of other machines in general use in the 
industry, te convert zipper chain made by the chain machine into 
the finished slide fastener product, complete with bottom and top 
stops and slider attachment. 

In the opinion of the compeny’s engineers, this financing will sup- 
ply adequate working capital. to complete the machinery and for 
2-shift operation. It is anticipated that the company will be able to 
increase. its production later to 3-shift operation without additional 
financing. This assembly line, upon completion, will be capable of 
producing a sales volume of about $1,100,000 annually on a 2-shift 
operation, and‘of about $1,650,000 annually on a 3-shift operation; 
based on a production rate of 85% of theoretical capacity, and based 
on .the. prevailing wholesale price of slide fasteners. 


MANUFACTURING PLANT—Company has obtained a desirable plant 
for its requiremerts in Columbia, S. C., to which it has moved its 
existing machinery and where the engineers are engaged in the 
designing and construction of the remaining equipment. This structure; 
on the Army Air Base at Columbia located six miles from the center 
of town, was formerly used as a link trainer aviation building by the 
Army Air Forces, and is being occupied by permission of the U. S. 
Government. It has a: floor area of 12,500 square feet, permitting later 
expansion of the conipany’s capacity. 

WARRANTS—-On Nov. 8, 1946, the board of directors authorized the 
issuance of 3-year transferable stock purchase warrants as follows: 
Warrants to purchase 5,000 shares at $6.50 a share to Henry C. 
Carney and warrants to purchase 5,000 shares at $6.50 a share to 
Mitchell Securities Corp. at 10 cents a warrant.—V. 164, p. 527. 


Central & South West Corp.——Common Stock Offered 
A group headed by Lehman Brothers and Lazard Freres 
&‘Co. on Jan. 30 offered 1,342,192 shares of common 
stock (par $5) at $12 per share. 


The winning group bid $10.95 a share for 1,342,192 shares. Blyth 
& Co., Inc., Smith, Barney & Co. and Harriman Ripley & Co. bid 
$10 8911 for 1,349,451. The company had asked the bidders to name 
the smallest number of shares for which they would provide it with 
$14,697,000. 


MERGER PLAN—Central & South West Utilities Co. (Del.) pro- 
poses, prior to the delivery of the shares now offered, to merge 
into itself its substdiary, American Public Service Co. (Del.) and to 
change its name to Central & South West Corp. 

The corporation, as a result of the merger, will have a single class 
of capital stock, consisting of 6,600,000 issued and outstanding com- 
mon shares (par $5) and will own and possess all the property, assets 
and rights of every kind of the constituent companies. The out- 
standing shares of the capital stock of the constituent companies will 
be converted into shares of the corporation, or be retired by cash 
payments. Holders of preference shares of the constituent companies 
have deposited for exchange 78,652 shares of prior lien preferred 
stock, $7 dividend series, 11,500 shares of prior lien preferred stock, 
$6 dividend series, and 100,121 shares of preferred stock, $7 dividend 
series, of Central & South West Utilities Co., and 55,356 shares of 7% 
preferred stock of American Public Service Co. The shares so -de- 
posited are te be exchanged at their respective redemption prices, 
including accrued and unpaid dividends to the effective date of the 
agreement of merger, for shares of commen stock of the~-corporation 
at the initial public offering priee per share, except that accrted 
and unpaid dividends on the prior lien preferred stock of Central\ & 
South West Utilities Co. and on the preferred stock of American 
Public Service Co. are to be paid in cash and except that in lieu 
of the issue of fractional shares of common stock of the corporation 
the value cf such fractional shares is to be paid in cash. The shares 
of common stock now offered are to be sold by the corporation to 
provide $14,697,000, being the amount not otherwise provided, required 
for the retirement, at their respective redemption prices including 
accrued and unpaid dividends to the effective date of the agreement 
of merger, of the shares of preference stock of the constituent com- 
panies which have not been deposited for exchange. The Middle West 
Corp., whose ownership of shares in the constituent companies has 
deposited for exchange, as required by the plan, all shares of preference 
stock owned by it. 


The plan of merger or reorganization provides that the authorized 
shares of the common stock of the corporation not exchanged or sold, 
shall be issued in exchange for the outstanding shares of common 
stock of Central & South West Util®ies Co. and the common stock 
of American Public Service Co. on the following basis: 


(a) 8 shares of the common stock of the corporation shall be issued 
for each outstanding share of common stock of American Public 
Service Co. (excluding shares owned by the contituent companies); 


{b) A number of shares of common stock of the corporation equal .to 
38.96359% of the remaining authorized shares of common stock, 
Plus 264,000 shares of common stock and plus, for each day 
elapsed after Feb. 28, 1946, to the date of acceptance of a bid 
for shares of the common stock of the corporation to be sold at 
competitive bidding; a number of shares of stock equal to the 
quotient obtained by dividing $760.08 by the initial public offering 
price per share of the shares of stock to be sold at such com- 
petitive bidding, shall be issued and delivered to the holders, 
other than The Middle West Corp., of the outstanding common 
stock of Central & Soutn West Utilities Co., pro rata according 
to the number of shares held by each; 


(c) The remaining shares of authorized common stock of the cor- 
poration shall be issued and delivered to The Middle West Corp. 
in exchange for shares of common stock of Central & South West 
Utilities Co. owned by it; 

(d) No fractional shares of common stock shall be issued in exchange, 
but, in lieu of each fractional share, the corporation shall pay 
in cash the’ value-of such fraction on the basis of the initial 
one offering price of the shares to be sold at competitive 
idding. -" 


The plan for the merger or reorganization of the constituent com- 
panies, comprising their merger, the issuance of shares of common 
stock of the corporation, in*part for cash and in part in exchange 
for outstandimg shares of the capital stock of the constituent com- 
panies, and related transactions, was approved on April 30, 1946, by 
order of the SEC, ard was approved and confirmed and provision 
for enforcement of the plan made by decree of the U. S. District 
Court for the District of Delaware, entered under date of June 19, 1946. 


PURPOSE—The proceeds from the sale of the shares of common 
stock now. offered, to be received by the corporation, are to be 
applied, together with other funds of the corporation, to the retire- 
ment, at their respective redemption prices, of the preference shares 
of the constituent companies not deposited for exchange for shares 
of common stock of the corporation. It is expected that the retire- 
ment of the preference shares not deposited for exchange will require 
about $15,245,000,. including accrued dividends on such shares to the 
date (expected to be about Feb. 4, 1947) of the filing in the office of 
the Secretary of State of Delaware of the agreement of merger of 
the constituent companies, 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
PRG Beguine Meee. occ ek $348,000 $348,000 
Common stock (par $5)~----_-----_- 6,600,000 shs. 6,600,000 shs. 


*Of Central & South West Utilities Co., held by Middle West Corp., 
payable in three annual instalments of $174,000 each on last day of 
January in years 1947, 1948 and 1949 and secured by the pledge of 
98,679 shares of common stock of Public Service Co. of Okla. 





SUMMARY OF CONSOLIDATED EARNINGS 





10 Mos. End. Years Ended Dec. 31————— 

Oct. 31, '46 1945 1944 1943 
Operating revenues . $41,824,050 $49,454,355 $47,445,597 $43,380,207 
a ieee eee 13,985,426 16,676,237 15,259,818 14,104,952 
Maintenance I LS Sas + 4,121,135 4,004,663 3,703,329 2,619,783 
Depreciation _».. ~~ ._- 4,155,087 5,493,203 5,798,320 4,911,596 
Taxes, other than inc. 3,317,312 3,970,093 3,831,244 3,609,046 


Net operating income $16,245,090 $19,310,159 $18,852,886 $18,134,831 














Other income (net) 96,303 88,175 42,110 71,973 
Gross income ____--_ $16,341,393 $19,398,334 $18,894,996 $18,206,802 
Interest & other deduct. 2,604,513 3,461,977 3,579,908 3,830,533 
Income taxes and spe- 
cial charges _ 5,385,100 9,465,018 98,840,793 7,229,563 
Net income _____.____ $8,351,780 $6,471,339. $6,474,295 $7,146,706 
*Pfd. stock requirements 
of subsidiary ____._._ 1,201,101 2,020,162 1,978,289 2,116,322 
Amort. of pfd. stock re- 
financing expense —__ et 114,203 230,831 230,832 
Balance of net ineome $7,150,679 $4,336,974 $4,265,175 $4,799,553 


*Exclusive of $558,222 annual dividend requirements on preferred 


= of American Public Service Company, which stock is to be re= 
ired. 


DIVIDENDS—It is the present intention of the board of directors 
of the corporation, subject to the continuation of consolidated earn- 
ings at approximately the present level and of other factors justifying 
it, to initiate a policy of paying, semi-annually, dividends’ on ‘the 
common stock at the rate of 70 cents per share per annum, the 
first dividend of 35 cents per share to be paid about six months after 
the filing in the office of the Secretary of State of Delaware of the 
agreement of merger. The revenues of the corporation, upon con- 
summation of the proposed merger, will be derived from dividends 
on the common stocks of its subsidiary companies. The payment of 
the initial and all future dividends on the common stock of the 
corporation, therefore, will be dependent largely upon the net earnings, 
the cash position, and to some extent upon the cash requirements for 
construction, of the subsidiary companies. 


BUSINESS AND HISTORY—Corporation is organized in Delaware 
and is a holding company. Upon consummation of the proposed 
merger of the corporation and American Public Service Co., the 
corporation will own directly all the outstanding shares of common 
stock of four principal ‘subsidiary companies. The subsidiary com- 
panies are public utilities engaged principally in generating, trans- 
mitting, distributing and selling electric energy in parts of Texas, 
Oklahoma, Arkansas and Louisiana. One of the subsidiary companies. 
is also engaged in producing, purchasing, distributing and selling 
natural gas, two of the subsidiary companies are also engaged in 
manufacturing and distributing ice and two of the subsidiary com- 
panies are also engaged in distributing and selling water. The sub- 
sidiary companies are: \ 

Properties Owned and. 


Operated 
Central Power & Light Co. (Texas)___________ Electric and ice 
Public’ Service Co. of Oklahoma (Okla.)_-______ Electric, gas and water 


Southwestern Gas & Elec. Co. (La., Tex. & Ark.) Electric 
West ‘Texas Utilities Co. (Texas)___.._________ Electric, ice and water 


For the 12 months ended Oct. 31, 1946, the subsidiary companies 
derived approximately 87.8% of their combined operating revenues of 
$48,955,477 (after eliminating all revenues received in the period from 
electric, water and ice properties sold during the period) from the 
sale of electricity, 8.6% from the sale of ice, 2.8% from the sale of 
natural gas and 0.8% from the sale of water. At Oct. 31, 1946, the 
subsidiary companies supplied electric service at retail to 445,989 
customers in 711 municipalities and unincorporated communities and 
in adjacent rural areas. At the same date, one of the subsidiary 
companies supplied natural gas to 25,251 customers in 10 municipalities, 
two of the subsidiary companies supplied water service to 10,27 
customers in five communities and two of the subsidiary companies 
manufactured ice in 54 ice plants, sold the output of these plants 
in part at retail and in part at wholesale and leased 10 ice plants to 
others for operation by the lessee. As a part of their load building 
programs, two of the subsidiary companies sell appliances when 
obtainabie from manufacturers. 


Under orders of the SEC Public Service Co. of Oklahoma is not 
permitted to retain the public utility properties now owned by it 
and used to supply natural gas and water service to the public, and 
West Texas Utilities Co. is not permitted to retain that part of its 
water property at San Angelo, Texas, which is used to supply water 
service’ to the public. Except for disposing of these properties, the 
subsidiary companies have no present intention of making any major 
changes in the general character of the businesses conducted by them. 


HISTORY—Corporation (a Delaware corporation( was incorporated 
in Delaware July 21, 1925. In exchange for shares of its capital stock, 
it acquired from Middle West Utilities Co. substantially all the 
common stock and certain other securities of American Public Service 
Co., Southwestern Securities Co., Central Power & Light Co., Chickasha 
Gas & Electric Co. and Public Service Co. of Oklahoma. These com- 
nanies then owned directly or controlled electric utility, gas utility 
and water utility’ properties and ice properties in Texas, Oklahoma, 
Arkansas, Louisiana and Mississippi. By various acquisitions and 
transfers, the present operating subsidiaries of the corporation. Cen- 
tral Power & Light Co., Public Service Co. of Oklahoma, South- 
western Gas & Electric Co. and West Texas Utilities Co., have 
acquired the properties now owned and operated by them. By the 
agreement of merger presently proposed to be executed, American 
Public. Service Co: will’ be merged into the corporation and thereby 
will be eliminated as a subsidiary. 


PURCHASERS—tThe name of the several purchasers of the common 
stock and the respective ‘percentages of the shares of such stock agreed 
to be purchased by them, are as follows: 


Percent. Percent, 

Lehman Brothers __-_----~ 4.50% A. M. Kidder & Co._------ .70 
Lazard Freres & Co...-.-- 4.50 Kidder, Peabody & Co.__-- 4.25 
A. C. Allyn & Co:, Inc._.-. 2.50 Laird, Bissell & Meeds____ 1.00 
. . 6§ 6 eS ee ee -70 Lee Higginson Corp.__---- 4,25 
Bacon, Whipple & Co.___-- -70 SE GE Seo ote weet 1.00 
Ball, Burge & Kraus. ._-_--~ 1.00 Mackubin, Legg & Co.___-- -70 - 
Bateman, Eichler & Co.__. .50 Laurence M. Marks & Co._ 4.25 
Bear, Stearns & Co.____-~- 2.50 McDonald’ & Company___- 1.00 
A. G. Becker & Co., Inc._~ 4,25 Merrill Lynth, Pierce, Fen- 
Bair S Ca. 106... .......-. 2.50 ot BD Weel... nkeaaosar 4.25 
Central Republic Co., Inc.. 2.00 E.-.W. & R. C. Miller & Co. .50 
Gona’ & Torrey..2s-+ .50 Nashville Securities Co.._._. .20 
Julien Collins & Co.___---- .50 E. M. Newton & Company .20 
Davis, Skaggs & Co._------ .50 Pacific Northwest Co.___-~ 1.00 
Dewar, Robertsan & Pan- Paine, Webber, Jackson & 

Aaa TS cs , Pg CIEE POTS SS SR 5 7 4.25 
Eastman, Dillon & Co.__-- 4.25 Piper, Jaffray & Hopwood 1.00 
Equitable Securities Corp.._  .70 Pitman & Company_-_----- .20 
Estabrook & Co. -----+-- 1.50 Reynolds & Co,_-.----~--.. 1.00 
Farwell, Chapman & Co... .50 Biter: & Co. 2s. tke 2.00 
First Southwest Co.__.-_-- .50 L. F. Rothschild & Co._.. 2.50 
Goldman, Sachs & Co.__-- 4.25 Schoellkopf, Hutton & 
Graham, Parsons & Co._-- 1.00 Pomeroy, Inc: ..--..-. 1.00 
Hallgarten & Co.__-__----- 2.50 Shields & Company_-_-----~ 4.25 
Hallowell, Sulzberger & Co. .20 Sills, Minton & Co., Inc... .50 
Hawley, Shepard & Co.__-- .20 I. M. Simon & Co.__.----~~ .50 
Hayden, Stone & Co,.------ 2.50 Stern Brothers & Co.__~-- 1.00 
Hill Richards & Co.__----- .20 Stifel, Nicolaus & Co., Inc. .70 
Hornblower & Weeks__-~-- 2.50 White, Weld & Co.___-.--- 4.25 
The Illinois Company----- .70 The Wisconsin Company. 1.00 
Jenks, Kirkland & Co._--- -20 Dean Witter & Co._-----. 2.50 
Edward D. Jones & Co._--- 50 


—V. 165, p. 69. 
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Central Ohio Light & Power Co.—Calls 342% Bonds— 


All of the outstanding first mortgage 3% bonds, series A, due 
Feb. 1, 1974, have been called for redemption on Feb. 20, 1947, at 
107.9% and interest. Payment will be made at The National City 
Bank of Cleveland, trustee, Euclid Avenue and Sixth Street, Cleveland, 
Ohio. 

The Feb. 1, 1947 coupons appertaining to the series A bonds should 
be detached and presented for payment in the usual mannher.—V. 164, 
Pp. 2283. 


Central Vermont Ry.—Earnings— 


December— 1946 1945 
Gross from railway___- $774,620 $682,442 
Net from railway 122,991 58,635 
Net ry. oper. income-_-_- 24,547 *33,649 


From Jan. 1— 
Gross from railway——-- 
Net from railway 
Net ry. oper. income--_-_ 


*Deficit.—V. 165, p. 69. 


Charleston & Western Carolina Ry.—Earnings— 


December— 1946 1945 1944 
Gross from railway__-—- $340,045 $287,518 $361,109 
Net from railway 65,776 17,904 121,299 
Net ry. oper. income__-_ 93,579 256,259 27,564 


From Jan. 1— 
Gross from railway___- 
Net from railway__ ~~ 
Net ry. oper. income__- 
—V. 165, p. 204. 


Chefford Master Mfg. Co., Inc.—Earnings— 
EARNINGS FOR 24 WEEKS ENDED DEC. 14, 1946 
Net sales $4,477,567 
*Net profit 303,467 
Preferred dividends 23,076 


1944 
$647,792 
78,611 
*4,102 


1943 
$793,118 
244,006 
117,378 


8,790,303 
1,940,575 
828,024 


9,252,447 
2,560,039 
1,460,293 


8,275,998 
743,796 
*427,059 


8,241,388 
1,120,839 
49,378 


1943 
$394,684 
182,120 
83,181 


4,572,500 
1,596,414 
712,397 


4,354,273 
1,684,820 
800,097 


3,747,876 
229,503 
13,080 


4,031,070 
738,243 
557,279 


Balance $280,391 
Earned per share on 160,702 common shares $1.74 
*After provision for (a) the employees’ retirement fund, (b) for 
Federal taxes and (c) the known contingencies actually computed or 
estimated. 
Net sales for the like pericd of 1945 were $2,895,528.—V. 164, p. 273. 


Chesapeake & Ohio Ry.—lInvitation for Tenders of 
Common Stock of New York Central RR.— 


The company is inviting tenders for sale to it of common stock of 
The New York Central RR. or voting trust certificates for such stock 
issued by Chase National Bank, New York. Sealed tenders are to be 
submitted to R. J. Bowman, President of C. & O., at Room 745, 
Chrysler Building, New York, on or before noon, E.S.T., Feb. 11, 1947. 

Commenting on the above the New York ‘Times’ states: 

The action cf the Chesapeake & Ohio Ry. in inviting tenders for 
sale to it of the capital stock of the New York Central RR. largely 
is for the purpose of enabling it legally to acquire the stock in the 
New York Central recently purchased by the Alleghany Corp. The 
Clayton Act provides that there must be competition in transactions 
between a railroad and any other corporation where there is an 
interlocking of directors or officers. Robert R. Young is Chairman of 
both the C. & O. and the Alleghany. The present intention of Alle- 
ghany is to tender to the C. & O. its holdings of New York Central 
at cost plus carrying charges, which are approximately the present 
selling price of the stock. The New York Central shares purchased 
by Alleghany are on deposit with the Chase National Bank as voting 
trustee in accordance with a previous ruling of the Interstate Com- 
merce Commission. If purchased by the C. & O. they must under that 
ruling continue to be held by Chase as voting trustee. Through Jan. 28 
amewneny had purchased 250,400 shares of New York Central, it 
. revealed.- 


Orders Additional Equipment— 


This company has placed orders with General American Trans- 
portation Corp., Chicago, for 1,000 70-ton all-steel hopper coal cars 
to be equipped with Timken roller bearings, Robert J. Bowman, 
President of the road, announced on Jan. 29. 

The freight cars, to be built at a cost of approximately $4,200,000, 
will introduce into railroading the. first large-scale utilization of 
roller bearings in freight car operations. Delivery is scheduled to 
begin in October, depending on availability of materials. The cars, 
to be constructed in East Chicago, Ind., will be largely confined to 
on-line operations of the Chesapeake and Ohio. 

The orders followed the plan of the Chesapeake and Ohio arid its 
companion roads, the Pere Marquette Railway and the Nickel Plate 
Road, to expedite construction of equipment by permitting the builder 
to use his own specifications rather than those of the buyer. 

The week before last the C. & O. and Nickel Plate awarded a 
contract for 1,600 50-ton lightweight, all-steel box cars to the Pull- 
man Standard Car Manufacturing Co. at an approximate cost of 
$6,300,000. 


EARNINGS FOR DECEMBER AND 12 MONTHS 
Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 
: $ 


$ 
15,819,889 
Cr993,000 
932,173 
3,146,180 
2,806,572 


$ 
15,219,356 
294,507 
1,061,779 
2,290,983 
1,822,832 


Gross income 

U. S. income taxes____ 
Other railway taxes —__ 
Net ry. operating inc.__ 
Net income ____--~_- 
Sink. funds approps. of 


$ 
193,407,931 203,332,146 
13,138,442 Cr8,853,399 
12,468,005 11,656,482 
32,832,962 22,025,255 
27,726,780 16,379,847 


41,755 40,215 501,148 488,144 





1,781,077 
$0.24 


2,766,357 27,225,632 
$0.37 $3.62 


Balance to surplus 
Earns. per com. 
—V. 165, p. 536. 


15,891,703 
$2.14 


Chicago Burlington & Quincy RR.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway__-- $15,671,130 $16,458,711 $20,045,773 $19,532,244 
Net from railway 3,260,674 *22,386,487 7,601,959 3,186,035 
Net ry. oper. income_-_-_ 1,381,555 6,947,622 17,119,142 *408,916 


From Jan. 1— 
Gross from reilway____ 195,925,665 242,542,798 240,637,400 217,952,483 
Net from railway 56,674,993 68,391,877 94,783,097 94,393,147 
Net ry. oper. income_._ 26,991,098 34,349,789 32,074,823 35,762,487 


*Deficit.—V. 165, p. 536. 


Chicago & Eastern Illinois R.R.—Earnings— 


December— 1946 1945 1944 
Gross from railway... $2,063,599 $2,104,340 $2,565,175 
Net from railway *320,597 171,591 555,344 
Net ry. oper. income__- 1,252,634 96,283 227,906 


From Jan. 1— 
Gross from railway__-~ 29,666,438 34,109,588 
6,222,043 10,261,377 


Net from railway 
Net ry. oper. income___ 2,463,121 2,930,241 


*Deficit. 
Stover to Quit Presidency on May 9, Next— 


Holly Stover on Jan. 28 announced his intention to retire on May 9 
as President of this road, to which office he was appointed in 1944 
when he resigned as Vice-President of the Gulf, Mobile & Ohio RR. 
and as Federal Manager of the Toledv, Peoria & Western RR.—V. 165, 
p. 69. 


Chicago & Illinois Midland Ry.—Earnings— 


December— 1946 1945 1944 
Gross from railway—--- $522,506 $533,006 $544,378 
Net from railway 119,385 *10.083 242'799 
Net ry. oper. income--- 146,752 31,251 97.676 

From Jan. 1— 

Gross from railway—--_- 6,065,842 6,993,960 
Net from railway 1,351,396 2'812 824 
Net ry. oper. income___ 764,244 990,058 

*Deficit.—V. 165, p. 204. 


- 


1943 
$2,967,484 
312,899 
*124,297 


32,635,256 
11,510,363 
3,397,266 


24,641,104 
1.001,186 
*197,214 


1943 
$563,909 
125,535 
79,194 


6,355,145 
2,542,231 
993,368 


6,680,425 
1,898,515 
879,843 


Chicago Milwaukee St. Paul & Pacific RR.—Earnings 


December— 1946 1945 1944 1943 
Gross from railway____ $17,038,646 $16,556,912 $18,677,060 $18,718,770 
Net from railway___-_~-~ 3,244,184 *1,366,745 4,625,919 *4,507,289 
Net ry. oper. income __-_ 1,301,980 907,692 2;797,878 *1,440,021 

From Jan. 1— 

Gross from railway___- 
Net from railway__--_~ 
Net ry. oper. income-_-_-_ 

*Deficit.—V. 


201,180,111 
29,356,848 
13,346,598 

165, p. 69. 


228,946,936 226,709,693 224,515,240 
42,087,519 66,124,187 78,779,439 
26,582,330 32,709,519 50,668,954 


Chicago & North Western Ry.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway____ $12,851,436 $13,295,487 $13,226,102 $10,845,850 
Net from railway 1,999,075 *2,069,899 2,705,927 *5,772,924 
Net ry. oper. income_-__ 1,404,028 *553,280 1,358,660 3,614,225 

From Jan. 1— 

Gross from railway___- 

Net from railway 

Net ry. oper. income_-_-_ 
*Deficit.—V. 


160,516,750 170,665,890 166,966,117 161,014,173 
23,953,997 32,053,754 49,035,451 51,009,307 
10,893,790 18,192,820 23,086,701 40,791,747 
165, p. 69. 


Chicago, St. Paul, Minneapolis & Omaha Ry.—Equip- 
ment Trusts— 


The ICC on Jan. 21 authorized the company to assume obligation 
and liability, as guarantor, in respect of net exceeding $1,020,000 
of 238% equipment-trust certificates, to be issued by First National 
Bank Chicago, as trustee, and sold at 100.5673 and accrued dividends 
in connection with the procurement of certain equipment. 

The report of the Commission states in part: 

The applicant advertised for bids for the certificates and sent 
invitations to 179 banks, investment houses, and insurance companies, 
requesting bids, to te based on the certificates maturing in 10 equal 
annual instalments and in 15 equal annual instalments, the bidder 
to designate in each case the rate of dividend to be borne by the 
certificates. In response to this solicitation, four bids were received 
for the certificates to mature in 10 annual instalments and one bid 
for certificates to mature in 15 annual instalments. Halsey, Stuart 
& Co. Inc. submitted a bid for each of these proposals and was the 
only bidder for the certificates maturing in 15 instalments. The 


applicant is of the ecpinion that, if all debt securities issued against |. 


75% of the cost of the major items of equipment to be purchased 
in connection with its long-term program for improving its freight 
and passenger service should mature in 10 annual instalments, its 
available funds would fall short of being adequate to meet the re- 
quirements of the program. A portion of the equipment contemplated 
in this program kas been purchased and financed by means of 
equipment trust certificates maturing in 10 annual instalments; the 
applicant deems that the orderly acquisition of equipment under the 
program will be more practicable from the standpoint of eventual 
lowest net cost by spreading the maturities of the proposed certifi- 
cates over a period of 15 years. It has therefore accepted the bid 
of Halsey Stuart & Co. Inc. of 100.5673 and accrued dividends for 
certificates bearing dividends at the rate of 2%% per annum and 
maturing in 15 annual instalments. On this basis the average cost 
to the applicant of the proceeds will be approximately 2.29% per 
annum.—V. 165, p. 204. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Chicago & Southern Air Lines, Inc.— Starts New 
Service— 

This corporation will inaugurate daily DC-3 service linking Beaumont 
and Port Arthur with Houston to the south and to the north with 
Shreveport, El Dorado, Little Rock, Memphis, Paducah, Evansville, 
Indianapolis, Fort Wayne, Detroit, St. Louis, Peoria and Chicago, it 
is announced. Albert J. Earling, Vice-President in charge of traffic 
and sales, announced that the new service would begin operating on 
Feb. 1, with planes arriving and departing at Jefferson County Airport, 
midway between Beaumont and Port Arthur, Texas. 

Other daily scheduled flights will be added in the future, as pas- 
senger traffic increases in volume.—V. 164, p. 3140. 


Cincinnati New Orleans & Texas Pacific Ry.—Earns.— 


December— 1946 1945 1944 1943 
Gross from railway... $2,574,708 $2,243,824 $3,051,358 $3,752,754 
Net from railway 596,064 *1,447,595 1,215,793 1,604,801 
Net ry. oper. income__-_ 296,442 23,849 402,809 671,148 


From Jan. 1— 
Gross from railway---- 
Net from railway 
Net ry. oper. income-_-_- 
*Deficit—-V. 165, p. 536. 


Cleveland Chain & Mfg. Co.—Acquisition— 


David J. Gemmell, Vice-President in charge of sales, on Jan. 24 
announced that this company has purchased the Woodhouse Chain 
Works, Trenton, N. J., which will continue in full operation as the 
Woodhouse Chain Works Division of the Cieveland company. 

Use of Wocedhouse facilities will enable the Cleveland organization 
to provide improved services to its eastern customers, Mr. Gemmell 
stated. At the same time, the Woodhouse welded chain line will be 
augmented by the addition of chain and hoist products manufactured 
by other Cleveland Chain affiliates. The latter group includes: David 
Round & Son, Cleveland; The Bridgeport Chain & Mfg. Co., Bridge- 
port, Conn.; Seattle Chain & Mfg. Co., Seattle, Wash.; Round Cali- 
fornia Chain Corp., Ltd., Sovth San Francisco and Los Angeles, Calif. 

Officers of the Cleveland Chain & Manufacturing Co. are: L. D. 
Cull, Chairman of the Board and General Manager; Raymond L, 
Round, President, and Thornton E, Round, Vice-President. 


33,251,384 
9,008,464 
3,983,527 


37,213,864 
17,449,959 
6,440,820 


38,246,721 
15,234,121 
4,914,310 


Cleveland Electric Illuminating Co.—To Register Stk. 


Herbert C. Freeman, Vice-President of the North American Co., 
disclosed Jan. 23 that the company will file a registration state- 
ment with the Securities and Exchdnge Commission about Feb. 17 
covering 1,714,525 common shares of the Cleveland company, its 
subsidiary, for an offering to its stockholders at $15 a share on the 
basis of one share of Cleveland for every five shares of North Amer- 
ican held.—V. 165, p. 204. 


Colonial Poultry Farms, Inc., Pleasant Hill, Mo.—Files 
with SEC— 


The company on Jan. 24 filed a letter of notification with the SEC 
for 10,904 shares ($10 par) common stock, to be offered at $10 a 
share without underwriting. Proceeds will be used for acquiring 
additional plants 


Colonial Sand & Stone Co., Inc.—Amends Registration 


Statement— 

The company Jan. 29 filed with the SEC an amendment to its 
registration statement relating to the sale of 250,000 shares of 
common stock (par $1). An underwriting group consisting of Emanuel, 
Deetjen & Co. and Allen & Co. plans to offer the stock to the public 
at $5 a share when the registration statement becomes effective. 

Of the total number of shares to be offered, 125,000 shares will 
be sold for the account of Generoso Pope, President, and 125,000 
shares for the account of the company. The net proceeds from the 
sale of the stock to be sold by the company, estimated at $500,000, 
will be added to working capital and be used to retire bank loans 
and for the purchase of new equipment. 

Upon completion of the proposed financing, authorized capitalization 
of Colonial will consist solely of 1,000,000 shares of common stock 
($1 par), of which 775,000 shares will be outstanding. 

The company and its wholly-owned subsidiary, North Shore Sand 
& Gravel Corp., are engaged principally in supplying construction 
materials to contractors in the New York metropolitan area and parts 
of Westchester, Nassau and Suffolk Counties. For the 11 months 
ended Nov. 30, 1946, the company reported net profit of $524,219.— 
V. 164, p. 2541. 


Colorado & Southern Ry.—Earnings— 
December— 1946 1945 
Gross from railway_.__._ $1,029,425 $1,069,965 
Net from railway 124,815 *103,676 
Net ry. oper. income___ 5,729 *78,750 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income___ 


*Deficit.—V. 165, p. 70. 


1944 1943 
$1,386,987 $1,226,356 
201,729 136,386 
32,482 132,549 


11,170,291 
1,459,015 
214,343 


15,527,983 
4,578,248 
2,241,938 


17,031,687 
5,725,624 
2,738,386 


14,192,749 
5,168,947 
3,182,651 


Columbus & Greenville Ry.—Earnings— 


December— 1946 1945 1944 
Gross from railway____ $135,073 $115,945 $160,198 
Net from railway *43,582 *13.541 8.518 
Net ry. oper. income___ *14.554 “10,815 45,906 

From Jan. 1— 

Gross from railway____ 

Net from railway 

Net ry. oper. income___ 
*Deficit.—V. 165, p. 76. 


1943 
$135,015 
16,012 
“1,150 


1,680,606 
113,865 
*4,116 


1,647,276 
192,983 
33,008 


1,677,683 
290,147 
60,943 


1,429,004 
173,888 
54,183 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison 
roup of com 

excluding sales to other electric utilities, for the week onaiua oe 
Following Ridge Ree ge mad over the corresponding week last year. 

t e Kwh. output totals of the t f . 
centage comparisons ‘with last year: eaglinnen tesa Be san coe 

Week Ended— 

Jan, 25 
Jan. 
Jan. 
Jan. 
—V. 


1946 
218,314,000 
217,730,000 
219,183,000 
205,501,000 


1945 
185,987,000 
194,567,000 
198,659,000 
182,767,000 


% Ine. 
17.4 
11.9 
10.3 
12.4 


Commonwealth & Southern Corp.—Georgia is- 
sion Opposed to Plan— ne 


The Georgia P. S. Commission is opposi 
— of the corporation. acest gO sos Yee oc pac 

mn moving to intervene in the proceedings before th 
ogee gy oe get its opposition fo retention pF 

o. in the new holding co 
Fl Egy ag g mpany system to be known as the 

The Georgia Commission states in support of its stand tha rgia 
Power Co. is large enough to be operated as a separate ie 
and that its stock should be owned by the public, preferably by 
Georgians. In this way the company’s earnings would be retained 
in the State. In its petition the Georgia Commission asserts that 
the Georgia company can be operated separately with all the techni- 
cal operating advantages of an integrated system. 

The Commission also insists that Georgia Power Co. be allowed 
to retain its transportation system in Atlanta. It explains that the 
company’s transportation system is converting largely to trackless 
trolleys and that the overhead electric lines for these trolleys have 
been constructed jointly with the electric distribution system. 

The proposal before the SEC in which Georgia Power would be 
combined with other Southern companies would require the company 
to dispose of its bus transportation facilities and its gas properties. 


Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of corporation adjusted to show general business conditions of terri- 
tory served for the week ended Jan. 23, 1947, amount to 299,370,242 
as compared with 242,783,018 for the corresponding week in 1946, 
an increase of 56,587,223 or 23.31%.—V. 165, p. 536. 


Connecticut Mining & Milling Co., Bristol, Conn.— 
Files with SEC— 


The company on Jan. 22 filed a letter of notification with the REC 
for 15,000 shares of common stock, to be offered at $10 a share 
without underwriting. Proceeds will be used for development of mining 
properties. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Jan. 29 announced System output of electricity 
(electricity generated and purchased) for the week ended Jan. 26, 
1947, amounting to 211,000,000 kwh., compared with 200,300,000 kwh., 
for the corresponding week of 1946, an increase of 5.4%. Local 
distribution of electricity amounted to 202,800,000 kwh., compared 
with 193,200,000 kwh., for the corresponding week of last year, an 
increasé of 4.9%. 


Director of Editorial Department Retired— 


Frederick W. Crone, director of the corporation’s Editorial Depart- 
ment retired on Jan. 31, 1947, in accordance with the company’s 
retirement age rule. Howard F. Weeks, who has been Assistant 
Director of the department, has been selected to succeed him.—v. 
165, p. 536. 


Continental Oil Co.—Extends Offer to Texon Stock- 
holders— 


This company on Jan. 36 announced that its offer to the stock- 
holders of Texon Oil & Land Co. to exchange, on or before Feb. 1, 
1947, the stock held by them for the stock of Continental Oil Co. on 
the basis of four shares of Texon stock ($2 par value) for one share 
of Continental stock, has been extended to March 1, 1947.—V. 164, 
p. 3412. 


Cornell Wood Products Co., Chicago—To Redeem Pre- 
ferred Stock— 


All of the outstanding shares of 6% non-cumvlative convertible 
preferred stock have been called for redemption on March 31, 1947, 
at $105 per share. Payment will be made at the City National Bank 
& Trust Co. of Chicago, 208 South La Salle St., Chicago, Ill. 

W. Irving Osborne, Jr., President, on Jan. 20 announced that “no 
further dividends will be declared upon said 6% non-cumulative con- 
vertible preferred stock.’-—V. 164, p. 1717. 

> 


Craddock-Terry Shoe Corp.—Annual Report— 


Charles G. Craddock, Presi@ent, on Dec. 28, said in part: 

Net sales to customers for the yéar ended Nov. 30, 1946 amounted 
to $17,224,411 against $13,958,389 for the preceding year, a gain 
of slightly less than 24%. It will be recalled, however, that the 
volume for the year 1945 was adversely affected by a work stoppage 
a to a strike among the employees of its Lynchburg factories dusing 

at year. 

Net income before taxes and reserves amounted to $1,896,173 against 
$800,461 for the preceding year. Federal and State taxes were 
$800,099 against $543,393. While total taxes for the past year were 
greater than for 1945, the excess profit tax applied to only one month 
of the company’s 1946 fiscal year as against the whole of its 1945 
year. The percentage of taxes to profits was, therefore, considerably 
less for 1946, and this contributed materially to the company’s in- 
creased earnings for that year. Net income after taxes, but before 
reserves, was $1,096,074 against $257,068 for 1945. 

The ratio of current assets to current liabilities, as of Nov. 30, 1946, 
is 3.11-to-1. 

BANK LOAN—The company arranged during the year for a long- 
term loan of $750,000, at a favorable rate of interest, which is to 
be repaid in annual instalments over a 10-year period, or sooner, 
at the company’s option. This money was used to retire the balance 
of its then outstanding first preferred stock as of June 30, 1946 at 
$110 per share, which effects a further substantial reduction in the 
amount required for dividends on its preferred stock. 


NEW FACTORIES—About Feb. 1, 1946 the company started pro- 
duction of ‘‘work shoes’’ in a.new factory at Victoria, Va., and in 
April started the production of ‘‘casual’’ or “play shoes” in a new 
factory at Chase City, Va. Each will have an eventual capacity of 
2,400 pairs per day. 

On Dec. 2, 1946 production was started in the company’s new 
“Growing Girls’? factory at Halifax, Va., which has been under con- 
struction for the past year. Production will be gradually increased 
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in this unit throughout the year as operators are trained, and it 
will have an eventual capacity of 4,800 pairs per day. 


COMPARATIVE INCOME ACCOUNT 


Years Ended— Nov. 30, 46 Dec. 1,'45 Dec. 2, '44 
ig OEE TTT. Se $17,224,415 $13,958,390 $15,985,488 
Cost of sales, seiling, admin. and 


general expenses ~. 15,364,771 13,182,191 14,740,807 

















Gross profit from operations.____ $1,859,640 $776,199 $1,244,680 
Income from invests. and minscell._ 36,533 24,262 82,251 

Net operating income__.__________ $1,896,173 $800,461 $1,326,932 
Prov. for Federal and State taxes__ 800,099 543,393 913,420 
Reserve for possible declines in 

inventory valuations ____..______ 225,000 hin es 25,000 
Reserve for contingencies_____ ; 12,512 29,968 76,620 
Res. for proposed pension plan hee De. ~ ” aaeiswe > meee 

Seeeius for. year... ...-... $808,562 $227,100 $311,892 
Dividends: 

First preferred stock______- Lo 34,824 69,654 34,827 

Second preferred stock____- a 74,538 74,538 37,269 

Third preferred stock_____ eget 59,736 59,736 29,868 

Common stock —..-.._.-- aw 43,162 43,1620 «sane 


BALANCE SHEET, NOV. 30, 1946 


ASSETS—Cash, $1,025,999; trade accounts receivable (after reserves 
for customers’ discounts and doubtful accounts of $187,867), $1,776,202; 
mortgages owned—current maturities, $9,000; inventories, $3,298,230; 
deferred mortgage maturities and sundry accounts, $60,425; corporate 
stock and sundry real estate holdings, $52; employees’ housing facil- 
ities (Halifax, Va.), $33,815; properties and equipment (after reserve 
for depreciation of $227,335), $1,046,349; lasts, patterns and dies, $1; 
traveling outfits, $17; deferred charges, $97,462; total, $7,347,551. 


LIABILITIES—tTrade accounts payable, $768,392; accrued royalties 
and expenses, $31,923; accrued payrolls, commissions and unclaimed 
Wages, $116,443; employees’ income taxes withheld, $119,137; accrued 
excise and income taxes, $843,035; redemption of 1st preferred stock, 
$4,510; bank loan (maturing $75,000 annually from May 1, 1947 
through May 1, 1956), $750,000; reserve for declines in inventory 
valuations, $400,000; reserve for pensions, $51,026; reserve for con- 
tingencies, $60,000; 6° second preferred stock (par $100), $1,242,300; 
6% third preferred stock (par $100), $995,600; common stock (out- 
standing (43,1811 shares), $43,181; capital surplus, $79,258; earned 
surplus, $1,842,744; total, $7,347,551.—V. 163, p. 463. 


Crane Co., Chicago—Proposed Acquisition— 
See AllianceWare, Inc. above.—V. 163, p. 2435. 


Crowley’s Milk Co., Inc., Binghamton, N. Y.—Files 
with SEC— 


The company on Jan. 23 filed a letter of notification with the SEC 
for a $75,000 5-year 5% debenture note (authorized $500,000), to be 
sold privately without underwriting, at par, about Feb. 1. Proceeds 
will be used for the purchase or exchange of $75,000 preferred stock 
of company now outstanding. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 





Curtis Manufacturing Co., St. Louis—Earnings— 











Years Ended Nov. 30— 1946 1945 1944 
Gross profit on sales_______- .. $1,193,626 $932,227 $1,320,198 
Operating expenses ___________-_-__ 524,437 458,260 400,951 

Operating profit Sr ee $669,188 $473,966 $919,247 
Other, income (net)...........-.-_. 59,194 65,650 72,580 

Profit before renegotiation of war 

contracts and taxes on income. $728,383 $539,617 $991,827 
Federal and State income taxes____ 264,220 97,043 107,748 
Federal excess profits tax____ an 35,311 254,298 *603,441 
Increase in reserve ailocated to 
ER ECORI Ss de ar , 7); eee et te 
Profit for year ; i it hy dtl $358 .919 $188,276 $280,637 
Dividends paid _._____.- ‘ - 222,370 154,692 154,692 
Earnings per capital share________ $1.86 $0.97 $1.45 


*After deducting postwar credit of $67,049. 


BALANCE SHEET AS AT NOV. 30, 1946 


ASSETS—-Cash on deposit and on hand, $87,373; U. S. Savings, and 
Defense Bonds. (maturity valuc, $107,500) current redemption value, 
$91,507; U. S. Treasury Notes at cost and accrued interest (par value, 
$198.000). $198.866: receivables. trade (after reserve for doubtful a¢- 
counts and discounts of $11,000), $455,322; sundry accounts receivable, 
$7,468; inventories, at the lower of cost or market (after reserve of 
$300,600), $1,297,684: U. S. War Bonds, unissued—at cost, $825: land, 
buildings, equipment, etc. (after reserve for depreciation of $854,164), 
$613,620; patents and trademarks, amortized to date, $4,418; deierred 
charges, $46,697; total, $2,803,779. 

LIABILITIES—Accounts payable, etc., $126,994; customer’s credit 
balances, ctc., $31,92G; employees’ war bond deductions, $1,350; accrued 
general taxes, wages, etc., $20,281; Federal and State taxes on income, 
estimated, $299,531; capital stock (par value $5 per share), $1,000,000; 
Surplus, $1,358,249; applied in acquisition of 6,635 shares of treasury 
stock, Dr$34,545; totai. $2.803,779. 

NOTE—Subsequent to the balance sheet date the company has been 
made defendant in a suit for portal-to-portal pay in which suit a 


‘claim of $2,000,000 has been asserted.—V. 163, P. 1155. 


Dallas Railway & Terminal Co.—Registration State- 
ment Withdrawn— 


The registration statement (No. 6846) filed with the SEC Nov. 27 
and covering 40,000 shares ($25 par) 5’ participating preferred stock 
has been withdrawn.—V. 165, p. 71. 


Dedham & Hyde Park Gas Co.—Asks Approval of Sale 
of Securities— 


The company has asked the SEC to approve the following proposed 
transactions: 

(1) Dedham proposes to issue and sell to its parent, New England 
Gas & Electric Association 6,000 additional shares of common stock 
at par ($25 per share) and to use the $150,000 proceeds thus realized 
for the purpose of paying the $150,000 of open account indebtedness 
owing to New England. 

(2) Dedham proposes to issue and sell privately to Massachusetts 
Mutual Life Insurance Co. $125,000 of 342% Serial notes, Series A due 
1961, at 102%. Notes are to be issued under an indenture of trust 
maming the Old Colony Trust Co. as trustee. The net proceeds to be 
realized from the sale of the note issue, together with $87,140 to be 
drawn from the company’s plant replacement fund asset’s account, 
will be used to pay a short-term note in the amount of $25,000 payable 
to First National Bank, Boston and to finance extensions, addi:ions 
and improvements to Dedham’s plant and properties during the three- 
year period ending Dec. 31, 1948.—V. i65, p. 205. 


Deerfield Packing Corp., Bridgeton, N. J.—Registers 
with SEC— 


The company on Jan. 29 filed a registration statement with the SEC 
for $2,500,000 3%4% sinking fund debentures, due 1962, and 3,750 
Shares ($100 par) 4'2% cumulative preferred stock. Underwriters, 
Central Republic Co. (Inc.), and A. C. Allyn & Co., Inc., Chicago, 
and E. H. Rollins & Sons Inc., New York. Company will receive 
proceeds from the sale of the debentures and 2,000 shares of preferred 


" stock. The remaining 1,750 shares of preferred are being sold by a 
: stockholder. Company wil! use its proceeds to redeem its outstanding 


first mortgage 4’ sinking fund bonds due 1956 and apply any balance 
to general corporate funds.—V. 164, p. 2406. 


Delaware & Hudson Co. (& Subs.)—Earnings— 


(Includes the income of The Hudson Coa] Co. and its subsidiaries) 














—Quarter End. Dec. 31— —— Year— = 

1946 1945 1946 1945 
Gross reserves ________ $23,479,151 $19,627,702 $85,916,615 $79,327,244 
Bxpeness | on 19,158,910 15,623,911 70,550,548 62,954,301 

Net revenues..._____ $4,320,241 $4,003,791 $15,366,067 $16,372,943 
U. S. income taxes— 

See Note FE SARS ELE Cr558,200 Cr1,157,866 (caalea 98,134 
Canadian income taxes_ 45,679 28,500 167,294 162,524 
Taxes, other than taxes 

on income _-____-._. 989,613 871,170 4,060,446 3,849,530 
Fixed charges il aarti ecto 681,751 820,813 2,913,271 3,453,865 
Amortiz. of RR. defense 

projects—See Note___ 96,174 3,388,334 401,625 5,187,832 
Deprec. on RR. fixed 

SOOTEs Sains 146,318 144,653 584,738 578,466 
Other deprec. & depl. 

ND eee 714,097 661,975 2,797,574 2,510,081 

Net income ----~_- _.. $2,204,809 *$753,788 $4,441,119 $532,511 

* Deficit. 


NOTE—The 1945 amortization charges, for the quarter and year, 
include an adjustment charge of $3,285,945, resulting from the short- 
ening of amortization period for railroad defense projects. The Fed- 
eral income tax credit resulting frcm this adjustment amounted to 
$1,380,078.—V. 164, p. 2406. 


Delaware & Hudson RR. Corp.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway_.-- $3,797,400 $3,431,424 $3,869,958 $3,783,365 
Net from railway__-_-_- 462,577 595,304 650,012 513,248 
Net ry. oper. income__-_ 317,826 332,613 766,829 1,646,337 

From Jan. 1— 

Gross from railway_.._ 44,407,360 45,943,412 50,484,717 48,150,134 
Net from railway_____.. 6,823,954 6,075,656 12,644,940 13,597,027 
Net ry. oper. income___ 4,093,098 3,004,621 8,848,260 11,132,460 


—V. 165, p. 71. 


Delaware Lackawanna & Western RR.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway__.. $6,151,811 $5,270,789 $6,549,949 $6,634,293 
Net from railway______ 1,491,606 *2,415,968 1,656,854 2,175,048 
Net ry. oper. income__-_ 936,138 *2,191,795 795,674 1,146,812 

From Jan. 1— 

Gross from railway___. 69,481,551 72,245,847 79,029,144 81,380,395 
Net from railway______ 11,067,877 11,569,379 22,102,397 25,371,333 


Net ry. oper. income__ 


5,109,258 2,347,901 6,420,112 11,181,280 
*Deficit.—V. 165, p. 71. 


Denver & Rio Grande Western RR.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway_._.__ $3,886,945 $5,083,405 $6,129,192 $5,919 616 
Net from railway______ 576,509 1,032,962 *424,441 *2,313,853 
Net ry. oper. income___ 2,923,179 *460,554 *2,117,571 *3,150,649 

From Jan. 1— 

Gross from railway_._._. 50,902,322 74,825,481 70,346,987 70,194,002 
Net from railway______ 7,215,522 14,246,504 20,569,809 24,192,502 
Net ry. oper. income___ 5,681,129 *1,153,850 10,554,956 12,050,824 


*Deficit—V. 165, p. 205. 
Denver & Salt Lake Ry.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway ____ $298,035 $314,294 $252,723 $300,143 
Net from railway______ 87,629 100,168 31,712 *9,702 
Net ry. oper. income___ 63,327 63,137 39,461 14,250 

From Jan. 1— 

Gross from railway____ 3,461,637 3,451,864 3,345,911 2,801,612 
Net from railway______ 626,762 833,848 667,495 477,655 
Net ry. oper. income___ 728,136 979,562 874,664 630,665 


*Deficit.—V. 165, p. 205. 


Detroit & Canada Tunnel Corp. (& Subs.)—Earnings 
Years Ended Oct. 31— 1946 








1945 
TERR En $1,033,116 $899,793 
ee 708,494 705,320 
Nonoperating revenues -__________.___-___ 40,531 26,976 
Total gress (Canadian currency)_______ .. $1,782,141 $1,632,090 
Discount on revenues in Canadian currency____ 49,585 65,699 
Total gross revs. as expressed in U. S. dollars $1,732,556 $1,566,390 
Oommieties ee BE st * 363,429 335,563 
|, NOE ESSE Sal RTT i ee ae 92,966 103,881 
Taxes (except income taxes)_..._ sss —ts—i— 156,711 155,370 
Discount on items in Canadian currency__. a Cr16,451 Cr26,974 
Provision for depreciation of: 
3... aeBES eit. aa : 79,609 75,334 
Buildings, machinery, etc, - . 49,563 55,415 
Automotive equipment _______- Cd Cr2,098 11,715 
Prov. for amortiz. of land, easements & intang. 16,939 16,939 
Gross income befere income taxes $991,887 $839,145 
Interest on first mortgage bonds al ncioas 42,019 51,508 
Other interest ___ St IE ee : . 4 38 
Amortization of debt expense ____ . ihe 6,849 7,653 
Canadian exchange credit__..._._.... = Cv33,i33 . nines 
Net income before income taxes $976,147 $779,944 


Prov. for U. S. and Dominion of Canada taxes 
om income... - SAAS Ry 318,425 256,711 


Renae ‘a $657,722 $523,232 
ectatieninead telletid _ 163,610 363,274 


CONSOLIDATED BALANCE SHEET, OCT. 31, 1946 


ASSETS—Property, plant and equinment, $6,910,267; deposits in lieu 
of mortgaged property released, $250,000; other cash, securities, etc. 
in Canada, transferable out of Canada only by permission of the 
Foreign Exchange Control Board of Canada, $831,482; prepaid expenses 
and deferred charges, $128,158; cash in banks and on hand (incl. 
$13,841 in Canadian bank expendable in payment of current liabilities 
in Canada}, $391,504; miscellaneous accounts receivable, $10,219; total, 
$8,521,631. 

LIABILITIES—Common stock (par $10), $3,957,847; capital surplus, 
$861,266; earned surplus ($261,120 of Canadian subsidiary surplus re- 
stricted as to the payment of dividends), $1,034,522; first mortgage 
342% refunding bonds, due April’ 1, 1964, $910,000; current liabilities, 
$180,917; unredeemed tickets and tokens, $39,650; reserves for de- 
preciation, $1,384,119; reserves for amortization of land, easements 
ar a ee $153,311; total, $8,521,631.—V. 163, p. 650; V. 161, 
p. 309. 


Detroit Toledo & Ironton RR.—Earnings— 





Net income for fiscal year_______ 
Dividends _____ : 


December— 1946 1945 1944 1943 
Gross from railway____ $869,640 $697,803 $748,905 $850,541 
Net from railway______— 283,951 *71,764 297,440 301,043 
Net ry. oper. income__- 175,821 *39,385 248,017 169,989 

From Jan. 1— 

Gross from railway__-- 9,889,340 8,443,148 8,990,261 9,418,104 
Net from railway- 3 3.251,626 2,484,530 3,480,843 4,213,219 
Net ry. oper. income__-_ 1,854,160 1,305,947 2,152,105 2,458,734 


*Deficit.—V. 165, p. 206. 


Devoe & Raynolds Co., Inc.—Definitive Debentures— 


Definitive 20-year 2%‘ sinking fund debentures due Oct. 1, 1965, 
will be ready in exchange for the outstanding temporary debentures 
commencing Feb. 3, 1947 at Guaranty Trust Co. of New York, 140 
Broadway, New York, N. ¥Y.—V. 164, p. 2015. 


Dividend Shares, Inc., New York—Registers with SEC 

The company on Jan. 27 filed a registration statement with the nae 
for 5,000,000 shares (25c par) capital stock. Calvin Bullock, New Yor 
will act as selling agent. Price will be based on market. 


Dow Chemical Co.—Loan Placed Privately—-The com- 
pany on Jan. 15 obtained a $35,000,000 2.70%: sinking 
fund loan, due Jan. 1, 1972 from an insurance company. 
Proceeds will be used to finance the purchase of addi- 
tional facilities —V. 165, p. 537. 


Drewrys Ltd., U. S. A., Inc.—Resumes Dividend— 


The directors on Jan. 28 announced the declaration of a dividend 
of 10 cents per share for the first ouarter of 1947, payable March 10, 
1947, to all stockholders of record Feb. 20, 1947. The last payment 
was 5 cents, made on Sept. 25, 1944. An initial dividend of 5 cents 
was also paid on April 25, 1944.—V. 160, p. 726. 


Duluth Missabe & Iron Range Ry.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway $321,214 $270,463 $256,989 
Net from railway_- 1,023,403 °*7,157,344 °1,212,300 *1,883,711 
Net ry. oper. income__-. *231,317 3,991,599 *2,358,226 754,423 

From Jan. 1— 

Gross from railway___. 33,499,727 39,216,249 40,600,071 41,785,459 
Net from railway______ 14,523,348 13,221,841 20,388,263 21,736,479 
Net ry. oper. income... 8,668,469 15,200,192 9,335,449 9,531,111 

*Deficit.—V. 165, p. 206. 


Duluth Winnipeg & Pacific Ry.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway___- $300,680 $240,255 $218,407 $315,806 
Net from railway___.__ 110,979 69,242 32,901 179,134 
Net ry. oper. income___— *170,190 26,922 1,484 127,219 

From Jan. 1— 

Gross from railway... _ 2,765,280 2,735,555 3,040,907 2,806,406 
Net from railway____~-~ 139,450 562,432 740,887 884,883 
Net ry. oper. income_- *420,122 41,787 180,909 395,871 


*Deficit—V. 165, p. 71. 


Dunson Mills, La Grange, Ga.—Redeems Stock— 


The company is reported to have called for redemption as of Feb. 
1, 1947, all of its outstanding 7% preferred stock at $110 per share 
and dividends. Payment will be made at the office of the company. 


Eastern Minnesota Power Corp.—Earnings— 
CONDENSED INCOME ACCOUNTS (COMPANY ONLY) 

















Quarters Ended Dec. 31— 1946 1945 
GASSES GRIER: a. cnianececnccachcamwn gate gauss $150,919 $134,303 
CGPRTIOEL. care eg ep nidsnnsaemeanensde 91,043 77,513 
BESIMtOHENCS <n. cco no hese ncesecanane 5,338 4,002 
TOP ORIANIOD © once Sees e cece se wwne ara 14,267 13,904 
NE Si necteapeitienanincnas een apieneeinnral dckcans nly sey ace ied hell aimee 13,510 12,148 

Met GCOPRIEE ) onc RaGewrincocnecn cages $26,759 $26,735 
"Petal: RONAUES ©. én edisere oo amnceveeinnceunene 23,446 23,588 

Wet MASONS 2.6 ah cece mee cburne $3.313 $3,145 

CONSOLIDATED INCOME ACCOUNTS, QUARTERS END. DEC. 31 

1946 1945 
Gross revenue (incl. other income) ~------~-- $447,795 $393,889 
Operation: 42.224. on been wns 243,917 190,70 
DEaINEONANSS  <.— ocd wen etd cba cee 17,502 11,540 
Depreciation  __-.~-.---~-~--~.~---------------+- 45,567 43,528 
General taxes .....-.----4-s bier heed Sire 39,727 32,801 
State and Federal income taxes_...~~------~-- 9,650 34,542 

Groat: COMO soko 4nd cn Qdiacatnwnsdas $91,431 $80,767 
Total subsidiary deductions__....--~~---~------ 47,366 47,494 

pO er ae er ee ee PR SENS apes A ney = Me eek | $44,064 $33,273 
Total parent deductions... ~..........-.....-- 23,446 23,588 

TT TS Rae ve op oe ne UBD Ss LE ES 4 $20,618 $9,684 


—V. 164, p. 2543. 


Eaton & Howard Balanced Fund—Report— 


Net assets on Dec. 31, 1946 were $25,816,223, equivalent to $25.43 
per share on 1,015,128 outstanding shares, as compared with $18,- 
960,184 on Dec. 31, 1945, equivalent to $26.60 on 712,725 shares then 
outstanding. 


STATEMENT OF INCOME FOR CALENDAR YEARS 





Income: 1946 1945 
*Cash dividends - = a lade $749,138 $445,876 
Taxable dividends paid in securities___..--~-- 22,740 13,301 
Co mere mens abana eee ospilpaeatise 153,202 +102,210 
ee ‘ cies akepabeia $925,081 $561,387 

Expenses - ane sth | a5 destin napaenelebeal 144,461 93,030 
ee $780,620 $468,357 


*Not including $50,500 in 1946, and $56,441 in 1945, received on 
account of accrued dividends at the time of call or exchange of various 
preferred stocks and included as part of the proceeds therefrom. 

+Interest does not include $42,358 received on account of interest 
in default at time of purchase of bonds which has been crecited tuo 
the securities account as a return of principal. 

tNet income does not include any portion of price of shares sold 
and repurchased, credited to undistributed income in the amount of 
$72,046 in 194€ and $51,640 in 1945. 


STATEMENT OF NET ASSETS, DEC. 31 


Investments at quoted market values: 1946 1945 
U. S. Govt. bonds and notes, etc.____-- $5,116,621 $4,605,287 
Preterven SUGGES onc come scnnedusoeeee= 6,501,813 5,438,575 
Commies stoges. ...ve....6 1. nndsinw 13,805,588 8,401,875 

Total investments Sree) Shape iay Fiore, fat $25,424,021 $18,445,737 

Cash in banks (demand deposits)-__- Fst 317,708 581,016 

Current  Tecwesees .....-...atinses oc =-...- 178,533 141,997 
|. Bi ae eae aes $19,168,750 

Current payables and accruals_._——~ ae ‘ 104,040 208,565 
I SO ig i cacheh a cece woe _ $25,816,223 $18,960,184 

Shares outstanding ($1 par) shite cas , 1,015,128 712,725 

Asset value per share.__—_._--.........-...---- $25.43 $26.69 
During the years ended Dec. 31, the aggregate dollar amounts of 

purchases and sales of investment securities, other than Government 

securities, were as follows: 


1946 1945 
$9,641,339 $6,445,228 


s OE SELLS REE 
ol By 1,900,066 1,526,945 


Proceeds from sales .............~-- 
—V. 165, p. 206. 


Eaton & Howard Stock Fund—Asset Value— 


The net assets on Dec. 31, 1946 were $1,667,103, equivalent to $15.73 
a share on 105,964 outstand'ng shares. as compared with $1.479.303 
on Dec. 31, 1945, equivalent to $16.59 on the 89,157 shares then 
outstanding.—V. 165, p. 206. 


Edwards Brothers, Inc., Ann Arbor, Mich.—Files with 
SEC— 


The company on Jan. 21 filed a letter of notification with the SEC 
for 20,000 shares of 5%2% cumulative convertible preferred, to be 
offered at $10 a share. Stock is not underwritten but is to be sold 
through Watling, Lerchen & Cc., Detroit. Of the total the company 
will receive proceeds from 12,739 shares and J. W. Edwards, an officer 
of the company, and family will receive proceeds from 7,261 shares. 
The company will use its proceeds for additional working capital. 
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El Paso Electric Co.—Earnings— 


Period End. Nov. 30— 1946—Month—1945 
Operating revenues $385,887 $364,619 
Operation 159,929 122,714 
Maintenance 43,094 13,830 
Depreciation __._._____- 25,000 
Amortiz. of franchise__ 278 
*Fed. income taxes 19,040 314,531 432,172 
Taxes—other 32,640 407,971 392,886 

Net oper. revenues___ $105,906 $134,885 $1,300,110 $1,367,347 
Other income (net)__-- Dr35 Dri,488 16,582 


1946—12 Mos.—-1945 
$4,172,662 $4,038,744 
1,629,908 1,367,895 
219,880 186,549 
299,418 291,897 
843 








Se 
. Interest and amortiz. 
TSpecial charges ___- 


$105,871 $133,397 
17,848 18,291 
11,837 athens 


76,186 


$1,316,692 
213,487 
130,203 


$1,377,158 
229,464 





Net income as $1,147,695 
tExtraordinary reduction 


in Fed. income taxes 


$115,106 $973,001 


$56,326 $50,473 ~ $529,011 





Earnings. before giving effect to extraordinary 
reduction in Federal income taxes_____-_. ‘ 


618,684 
Preferred dividend requirements 


67,501 


922,529 
67,501 





Applicable to common stock $855,028 $551,182 


*After extraordinary reductions of $11,837, $56,326, $180,676.and 
$529,011, respectively. tSpecial charges representing pro rata amount 
of those portions of premium and expenses on redemption of bonds 
which are equivalent to resulting reduction in Federal income taxes. 
Which resulied -principally from non-recurring deductions of another 
member of the consolidated group in 1945.—V. 165, p. 71. 


Elastic Stop Nut Corp. of America—Changes in Per- 
sonnel— 


The directors on Jan. 24 elected John R. Munn, previously President 
_ of the company, Chairman of the board of directors and elected William 
¥. McGuinness, previously Vice-President and Treasurer, as President. 
Mr.. Munn succeeded John.F. Casey, Sr., as Chairman. Mr. Casey 
metired after having been connected with the industry from its incep- 
tion. Mr. Casey was succeeded as a director by his son, John F. 
Casey, Jr., of Pittsburgh, Pa. 
Directors also elected Gregory Oberst, previously Comptroller, as 
Treasurer to succeed Mr. McGuinness.—V. 164, p. 276. 


Electric Boat Co.—Enters Aircraft Field— 


This company has entered the aircraft industry by taking over the 
complete production of the giant four-motored ‘‘North Star’’ transport 
plane now being manufactured at Montreal, Canada, for Trans-Canada 
Airlines and the Royal Canadian Air Force, according to a . joint 
announcement on Jan. 23 by the Rt. Hon. C. D. Howe, Canadian 
Minister of Reconstruction and Supply, and John Jay Hopkins, -Vice- 
President.of Electric Boat Co. 

The “North Star’ is powered by four Rolls-Royce Merlin engines 
which were made famous by their use in the British ‘‘Spitfire’’ in 
tHe repulse of. the German blitzkreig over London. The engines -in 
each plane develoo a total of over 7,000 horsepower. The new trans- 
port has been jointly created over the past two years by the Canadian 
Government and the Douglas Aircraft Co., Inc., of Santa Monica, 
Calif. The airplane is now being produced at the plant of Canadair 
Ltd. which was built at the Cartierville airport in trontreal by Cana- 
dian Vickers, Ltd., for the Canadian Government during the war. 

The ‘North Star’’ has been designed for regularly scheduled, high- 
speed, non-stop, trans-Atlantic flights by Trans-Canada Airlines from 
Montreal to London, as well as for the Canadian trans-continental 
air transport system, the main. route of which is between Halifax, 
Nova Scotia, and Vancouver, British Columbia, with additicnal services 
to all principal Canadian cities and many large cities in the United 
States. The present extensive Trans-Canada Airlines system has heen 
éuppiied with this modern plane equipment under the Presidency of 
@. J. Symington of Montreal. 

In addition to the production of the “North Star,’’ Canadair Ltd. 
hhas for the last year also done an extensive business in the conversion 
and overhaul of transport airplanes for Trans-Canada Airlines, Kastern 
Airlines, Colonial Airlines, Air France, the Swedish airline ABA, the 
Dutch airiine KNILM, the Belgian Sabena, the Norwegian BNL, the 
Portuguese DTAA and DETA, various South American airline com- 
Panies in Venezuela and Argentina and other international aviation 
companies, and for private owners. 

Electric Boat Co., among other activities, has been for over 45 years 
the largest producers of submarines in the world. It also created the 
famous PT boat in World War II for the. United States Navy. It is 
mow producing, in addition to E'co pleasure cruisers and motor boats, 
a@ variety cf electrical and machinery products. 

This is its first venture into the field of aircraft manufacturing and 
Provides the company with a major diversification of its products. 
The contract just signed between the Canadian Government and the 
company calls for the taking over of Canadair Ltd., together with 
all of its manufacturing facilities, and their operation as a private 
business by Electric Boat Co. for its own account. 


The present manufacturing schedvie calls for the production of 
three of the big ships monthly. It is planned to increase this rate 
sharply in the near future in order to provide early deliveries to 
airlines presently in need of this type of equipment. The Canadair 
Ltd. plant provides 1,000,000 square feet of production space where 
employment is larger now than during the war when some 400 PBY’s 
and other aircraft were turned out for the Canadian and American 
Governments during the final stages of the conflict. 

H. Oliver West, until recently Executive Vice-President of the 
Boeing Aircraft Co., in Seattle, Wash., will be President and General 
Manager of Canadair Ltd., and John Jay Hopkins will be Chairman 
of the Board.—V. 164, p. 276. 


Electric Bond & Share Co.—Rights—Listing— 


The rights of stuckholders of company to subscribe to the $10 par 
common stock of American Gas & Electric Co. and to the no par 
common stock of Pennsylvania Power & Light Co. were admitted to 
dealings on the New York Curb Exchange on a when issued basis at 
the opening of the market on Jan. 25. 

The amount of shares of American Gas & Electric Co. being offered 
totals 840,057 and Pennsylvania Power & Light Co. 1,050,072 shares. 

Por trading purposes, rights to subscribe at $33.25 per share to 
16/100ths of a share cf American Gas & Electric Co. common for 
each share of Electric Bond & Share Co. common. held en Jan. 17, 
1947, will be known as “A” rights. 


Rights to subscribe at $17.50 per share to 20/100ths of a share. of 
Pennsylvania Power & Light Ce. common for each share of Electric 
Bond & Share common held on Jan. 17 will be known as “P’’ rights 
for trading purposes. 

The common stock of Electric Bond & Share Co. was quoted ex 
rights on the Curb Exchange on Jan. 27. All certificates delivered in 
settlement of transacliums made prior te Jan, 27 must be accompanied 
by due bills for the rights and such due bills redeemed Feb. 6, the 
Curb Exchange ruled. 

The Exchange also stated that when issued contracts for the 
and “P’’ rights must be settled on Feb. 6. 

Both issues of rights will be stricken from dealings on 
Exchange at noon on Feb. 17, with the rights expiring at 3 p.m. -on 
that date. Transactions in the rights will be for cash only beginning 
Tuesday, Feb. 11, ard until they are removed from dealings, the Curb 
Exchange announced. 

Both issues of rights will be exercisable at Bankers Trust Co., 
16 Wall Street, New York, N. Y.—V. 165, p. 206. 


Electric Sprayit Co. — Note Placed Privately — The 
Central Republic Co., Inc., announced Jan. 24 the private 
sale of $500,000 442% note, due Jan. 1, 1959. Proceeds 
will be used for plant expansion and increased business. 


“an 


the Curb 


Electric Steam Cleaner Manufacturing Corp., Chevy 
Chase, Md.—Files with SEC— 
The company on Jan, 21 filed a letter of notification with the SEC 


for 450 shares (no par) common, to be offered at $100 a share without 
underwriting. Proceeds will be used to finance manufacturing costs. 


Elign Joliet & Eastern Ry.—Earnings— 
, December— 1946 1945 
Gross from ‘railway $2,598,457 $2,246,239 
Net from railway__ 723,452 *5,884,160 
Net ry. oper. income___ 416,704 *1,487,800 

From Jan. 1— 
Gross from railway____ 
Net from railway__.____ 
Net ry. oper. income___ 

*Deficit.—V. 165, p. 72. 


1944 
$3,063,774 
854,720 
*187,288 


1943 
$2,852,890 
*559,116 
143,378 


26,836;974 
5,776,766 
1,600,617 


31,364.480 
1,052,496 
1,296,812 


34,925,732 
9,168,387 
3,124,532 


32,849,841 
7,763,573 
1,946,923 


Empire Power Corp.—Additional Distribution of Stk. 


J. A. McKenna, Treasurer, in a letter to the holders of participating 
stock, on Jan. 28 ‘said: , 

On Feb..5, 1945 the holders of: the participating stock were advised 
of the dissolution of this corporation and of the distribution of its 
assets, and that,payment. would be made to participating stockholders 
at the rate of $43.62 per share in final distribution of their portion 
of the assets of .the. corporation. The owners of certain shares of 
the said participating stock made a claim contending that the dis- 
tribution of the net assets of Empire Power Corp. in final:liquidation 
was not made in accordance with the provisions of the corporation’s 
charter. As a result of such claim, the question in dispute’ was sub- 
mitted to the New York Supreme Court in an action brought by said 
stockholders. After trial, judgment. was- rendered in - favor. of. the 
plaintiff-stockholders, which was affirmed on appeals. taken by.. the 
defendants to the Appellate Division of the Supreme Court, First 
Department, and to the Court of Appeals of the State.of:New, York. 

As a result of this litigation, the Courts have .determined™that the 
holders of record as of Feb.. 5, 1945 of 35,114 shares of participating 
Stock (whith shares comprised all of the ovitstanding participating 
Stock except that owned by the sole common stockholder of Empire 
Power Corp.) were entitled to receive an additional sum of $806,524 
with interest thereon at the rate of 6% per annum from Feb. 5, 1945 
to Oct. 28, 1946, in the sum of -$83,744, making a total of $890,268, 
subject to expenses for attorneys’ fees and accountants’ fees. From 
the said sum of, $890,268 an award of $325,000. was made by Supreme 
Court Justice Benjamin F. Schreiber, by order’ dated Dec. 27; 1946, 
for fees and disbursements to all of the Jawyers ‘ and» accountants 
engaged in said litigation on behalf of the plaintiffs.’ The; remaining 
balance of $565,268 was directed to be distributed: pro. rata; among .the 
holders of record as-of .Feb. 5, 1945 of the aforementioned: 35,114 
Shares. of participating stock. . 

Accordingly, there has been deposited with The New. York.Trust.Co., 
100 Broadway, New York, N. Y., as paying -agent,.cash in» aforesaid 
sum of $565,268 to be distributed pro rata,-at the rate of. $16.09809 
per poate, among the holders of the said 35,114 shares of participating 
stock. 

Such. stockholders who have not yet surrendered their shares will, 
upon surrender of. their respective certificates. for. cancellation, 
ceive the distribution of $43.62 per share as stated in the notice .of 
Feb. 5, 1945, together with the additional ‘distribution « of ;.$16:09809 
per share.—V. 161, p. 878. , 


Erie RR.—Earnings— 
December— 
Gross from railway __- 
Net from railway_.____ 
Net ry. oper. income___ 


From. Jan. 1— 
Gross from railway__-_- 
Net from railway 
Net ry. oper. income___ 


*Deficit.—V. 165, p. 72. 


Equity Corp.—Offer Extended Until March 15— 


The New York .Curb Exchange on Jan, 29 announced that the cor- 
poration has extended until noon March 15, 1947 the expiration 
date of an offer previously extended ,by the corporation ta holders 
of its comimon stock and $3 convertible preferred stock of record at 
the close of busincss on Dec. 31, 1946. .The offer includes the right 
to subscribe at the priee of $50 ‘per unit to a unit consisting of 
10 shares of ‘‘new’’ 20-¢ent dividend preferred stock and 1'2 shares 
of common stock of the corporation for each 35 shares of common 
stock or for each 3% shares of $3 convertible preferred stock held. 

Cash offer B, previously announced, expired at noon on Jan. 31, 


1946 
$10,733,368 
1,865,234 
2,076,778 


1945... 1944. . 1943 
$9,575,917 $11,489,241.$12,664,436 
“1,036,246 2,269,659 2,395,690 

327,972 *1,528,384 2,479,811 


127,836,171 
18,122,984 
7,250,546 


139,491,426 156,720,899 157,893,223 
20,630,296 47,598;781°* 53,765,451 
13,923,298 16,324,332 19,807,690 


-1947, and contingent offer C, also announced earlier, has been ex- 


tended from noon on Jan. 31, 
V. 165, p.. 336. 


1947 to noon on March 15, 1947.— 


Fall River Gas Works Co.—Earnings— 


Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues --_- $125,494 $120,094. $1,390,831 $1,287,083 
Operation __-- 91,413 76,022 876,316 767,438 
Maintenance __--~- 11,792 10,295 137,635 117,945 

12,448 15,872 214,656 209,104 
$162,225 $192,596 
66,328 34,523 





£17,906 
4,454 


Net oper. revenues__-_ 
Non-oper. income (net) 


$9,841 

5,244 

$15,085 $22,360 

6,333 6,333 

720 257 

Net income  -. $8,032 

Dividends declared ~___---_-~~- 
—V. 165, p. 72. 





$227,119 
76,000 
1,523 
$149,596 
119,126 


Bargnce - ....-=- 
Retire. res. accruals 
Interest charges 


$228,553 
76,0900 
2,260 
$150,292 
125,744 





$15,770 


(Harry) Ferguson, Inc., Cleveland, O.—Buys Plant— 


The War Assets Administration on Jan. 21 announced the sale to this 
corporation of a Cleveland, Ohio, aircraft parts plant, formerly oper- 
ated by the Cleveland Pneumatic Aerol Co., for $1,900,000. The sale 
includes real property and certain building equipment on the site, but 
does not include production machinery or equipment. 


The Ferguson company expects to convert the facility to the produc- 
tion of tractors and other farm implements. 


Located on a land tract of 62 acres, the plant consists of two 
principal buildings and several minor structures providing. a_ total 
floor area of 800,000 sq. ft. All utility services are available to the 
property which has its own railroad spur from the Wheeling & Lake 
Erie Ry. 


Firestone Tire & Rubber Co.—Debentures Offered—A 
banking syndicate headed by Harriman Ripley & Co., 
Inc., and Otis & Co. (Inc.) on Jan. 28 offered $25,000,000 
25-year 25% debentures at 100 and interest. The issue 
has been oversubscribed. 


Dated Jan. 1, 1947; due Jan. 1, 1972. Coupon debentures in denom. 
of $1,000, registerable as to principal. Interest payable Jan. 1 and 
July 1 at office of J. P. Morgan & Co., Incorporated, New York, or 
at holder’s option at Cleveland Trust Co., Cleveland, O., National City 
Bank of New York, trustee. Debentures are subject to redemption at 
option of company as a whole or in part by lot at any time upon not 
less than 30 days’ published notice if redemption be made on an 
interest date, and upon not less than 45 days’ published notice if 
made on a date other than an interest date, at following redemption 
prices: To and including Jan. 1, 1952, at 103%%; thereafter with 
successive reductions in redemption price of Y% of 1% during each 
successive five-year period to and including Jan. 1, 1967; thereafter 
to and including Jan. 1, 1970, at 101%; thereafter at 100% in each 
case with accrued interest. Also redeemable through operation of 
sinking fund on Jan. 1, 1948, or on any Jan. 1 thereafter, upon not 
less than 30 days’ published notice at following sinking fund redemp- 
tion prices: To and including Jan. 1, 1957, at 101%, thereafter with 
successive reductions in the redemption price of % of 1% during 
each successive five-year period to and including Jan. 1, 1967; there- 
after to and including Jan. 1, 1970, at 10044”; thereafter at 100%; 
in each case with accrued interest. 


The Indentu:* provides for a sinking fund to retire by Jan. 1, 1948, 
and by each Jan. 1 thereafter to and including Jan. 1, 1962, $750,000 
of debentures, and by Jan. 1, 1963, and by each Jan. 1, thereafter 
$1,375,000 of debentures. Sinking fund payments may be made in 
cash or debentures, The sinking fund is calculated to retire the entire 
issue by maturity. 


re-~ 


HISTORY AND BUSINESS—Business was founded by Harvey S. 
Firestone at Akron, O., in 1900 with formation of Firestone Tire & 
Rubber Company (W. Va.). All of the property of this core 
poration has since been acquired by Firestone Tire & Rubber Co., 
incorporated in Ohio March 4, 1910. Company conducts its business 
directly and through domestic and foreign subsidiaries, all of which 
are wholly owned except certain of the subsidiaries which operate 
stores and except two other subsidiaries of minor importance. 


Company and its subsidiaries are principally engaged in the manue 
facture and sale of rubber tires and tubes for automobiles, trucks, 
trailers, buses, tractors, farm implements, airplanes and industrial 
equipment. Sales of tires and tubes, including sales in. foreign coun- 
tries, ranged between approximately 68% and 70% of consolidated 
net sales ‘during the’ five pre-war fiscal years, 1937 through 1941. 
Although such percentage .was substantially lower during the war 
yeats, nevertheless the dollar volume of such sales for each of e 
fiscal years 1942 through 1945 was substantially greater than the 
annual average of such dollar volume for the five pre-war fiscal 
years 1937. through 1941. The dollar volume of such sales for the: fiscal 
year éndeti Oct. 31, 1946 exceeded the dollar volume‘of any previous 
fiscal year.and amounted .to approximately 62%. of consolidated ret 
sales. The’ principle tire brands of the company are: ‘‘Firestone DeLuxe 
Champion,’’..‘‘Firestone Ground Grip,’ “Firestone Transport,” ang 
“Firestone Sky Champion.” 


- ‘ + p 
Company and its subsidiaries also produce and sell a wide variety 
of mechanical rubber goods and. latex products, including such articles 
as molded goods, hose, rubber covered rolls, friction. tape, tubing, 
rubber cement, engine mountings, vibration dampeners, rubber-to-metal 
parts, battery boxes, cut rubber thread, latex thread and foamed 
latex cushion material. A subsidiary produces and sells brake lining. 


The company and its subsidiaries also manufacture and -sell- a 
variety of steel products including rims for many types of vehicles, 
stainless steel barrels, stampings, spark plugs, motor rings ang 
bands and airplane wheels and brakes. j 


The company and its subsidiaries also produce and sell a variety of 
plastic products including radio cases, instrument. panels, lenses, and 
Velon in a wide range of colors and gauges. Velon is made in films 
for packaging and moisture-proofing; in fibers for fabrics, upholstery 
and .screening; and in plastic leather for footwear, luggage and other 
products. ) 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING © } 
Authorized Outstanding 

40,000,000 - 
000,000 


,000,¢ 25,000,000 
*564,000 shs. Ae / 
*414,000-shs. 164,000 shs, 
Common stock (par $25) ____- 3,500,000 shs, 711,950,834 shs, 

*Company’s articles of incorporation provide that any shares of 
preferred. stock (cumulative) redeemed shall not be reissued. *Doeg 
not include 299,166 shares held in treasury. 


PURPOSE—Net proceeds ‘estimated $24,504,875), together with ade 
ditional funds 6f company, are to be applied to redemption on or about 
March 17, of 250,000 shares out of 414,000 shares of 442% series pree 
ferred stock (cumulative) presently outstanding, at $105 and divie 
dends: Concurrently. with the. delivery by the company of the dee 
bentures now offered company will deposit in trust. with City Bank 
Farmers Trust Co., New York, N. Y. (co-transfer agent for the come 
pany’s 442% series preferred stock) a sum sufficient to effect the 
redemption of 250,000 shares of such stock, together with irrevocable 
instructions and authorization to cause notice of such redemption to 
be mailed not later than Feb. 15, 1947, to each holder of any suck 
share to be redeemed. 


RESULTS OF OPERATIONS YEARS ENDED OCT. 31 ‘ 
Net Sales *Net Earn. tNet Inc. Contingen. Balance 


_ .-$156,823,095. $19,861,667 $10,769,177 $1,500,000 © $9,269,177 
_ 141,882,682 13,699,418 5,258,041 aad ae Di 5,258,048 

. 160,119,022 19,557,494 8,372,046 6,722,046 
187,209,292 23,390,102 10,152,603 8,652,608 

_. 268,091,826 43,335,288 17,912,427 11,262,427 
_ 352,693,500 46,954,133 16,981,129 12,481,129 

. 545,389,601 69,733,204 18,183,382 15,183,382 
651,410,411 71,610,675 18,810,845 16,310,845 
1945 681,744,072 89,165;898 18,946,735 ; 16,446,733 
1946 _ 577,833,422 77,183,695 32,682,877 5,000,000 27,682,879 


*Before depreciation and amortization, interest and debt discount 
and expense, taxes on income, and provision for contingencies. +After 
depreciation and amortization interest and debt discount and expens@ 
and taxes on income. 


UNDERWRITERS—-The names of the several underwriters and thé 
principal amounts of debentures to be purchased by them, respectively, 
are as follows: 


Harriman Ripley & Co. 

| ae $2,525,000 
Gtis-& Oo. --..- _. 2,525,000 
Blyth & Co., Inc. --- 1,550,000 
The First Boston Corp._ 1,550,000 
Halsey, Stuart & Co. Inc. 1,550,000 
Lazard Freres & Co._ 1,550,000 
Lehman Brothers _ 1,550,000 
Glore, Forgan & Co._- 900,000 
Goldman, Sachs & Co. 800,000 
Smith, Barney & Co. 800,000 
Hayden, Stone & Co.. 700,000 Ball, Burge & Kraus 
Kidder, Peabody & Co. 700,000 Curtiss, House & Co..-- 
Lee Higginson Corp. 700,000 H. Emerson & Co., 
Merrill Lynch, Pierce, 

Fenner & Beane__--- 
Stone & Webster Secur- 

ities Corp. ______-_--. 700,000 
Union Securities Corp. 
W. E. Hutton & Co._-- 
F. S. Moseley & Co._~_- 
White, Weld & Co.___-- 
Hemphill, Noyes & Co. 450,000 Te 
—V. 165, p. 537. - | 


20-year-3’> ¢ i " 

25-year 2% % debentures, 1 

Preferred stock (cumnu.) (par $100) 
442% series : . 


1937 
1938 
1939 
1940 
1941 
1942 
1943 
1944 


Paine, Webber, Jackson 
& Curtis __.--- 

Hayden, Miller & Co.__ 
Spencer Trask & Co.__~ 
Dean Witter & Co.. 
Hornblower & Weeks. 
McDonald & Company 
Tucker, Anthony & Co. 
Hawley, Shepard & Co._ 
Merrill, Turben & Co. 
The Ohio Company 


450,000 
350,000 
350,000 
300,000 
250,000 
250,000 
250,000 
150,000 
150,000 
150,000 
100,000 
100,000 


100,000 
100,000 
100,000 
100,000 
100,000 


+ PY SSIS AP 
Fahey, Clark & Co.. 
Field, Richards & Co._- 
First Cleveland Corp. 
Me. G0..0-.45- Re 
Maynard H. Murch & 

Co. ee 
Prescott & Co., Inc._--- 


700,000 


i 
100,000 
100,009 


Florida East Coast Ry.—Earnings— 7 
December— 1946 1945 1944 1943 
Gross from railway $2,573,135 $2,490,354 $2,613,543 $2,772,565 
Net from railway 607,608 *327,629 828,690 606,850 
Net ry. oper. income. 1,772,973 *32,147 376,457 718,241 


From Jan. 1— 
Gross from railway 
Net from railway 5,821,667 8,996,070 12,674,391 15,954,212 
Net ry. oper. income—- 4,291,437 4,401,728 5,951,599 10,173,479 

*Deficit—V. 165, p. 72. “or 


26,543,488 29,571,007 31,730,202 32,559,085 


Florida Power & Light Co.—To Amend Charter— 

The company has filed an application with SEC to make certain 
dsiigndiinints ta its charter to facilitate disposal of its common shareg 
held by its parent, American Power & Light Co. 

ican also proposes to deliver to Florida for cancelation 500,000 

of the 2,500 000 common shares of Florida now owned by American, 
The reduction will not affect the stated value of the aggregate oute 
standing cominon stock. 

Transactions are to be m 
proceed promptly in disposing of 
Light.—-V. 164, p. 2957. 


made to place American in a positicn to 
its interest in Florida Power & 


Ford Motor Co. of Canada, Ltd.—Secondary Offering 
—A secondary offering of 31,000 shares of class A stock 
was effected after the close of market Jan. 21 jointly by 
Blyth & Co., Inc. and Watling, Lerchen & Co. at $19% 
per share, less a discount to NASD members of 80 cents 
a share.—V. 163, p. 2436. « 


444 Madison Avenue Corp., N. ¥Y.—Loan Placed Pri- 
vately—The company has obtained a $2,750,000 20-year 
first mortgage 314% loan from an insurance companye 
Proceeds will be used to refund existing loan. i 


\ 
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; Fort Worth & Denver City Ry.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway____ $1,060,723 $1,103,556 $1,387,940 $1,379,953 
Net from railway se hs a 181,108 *1,162,652 268,212 439,996 
Wet ry. oper. income___ 91,448 *988,828 178,885 297,565 


Frém Jan. 1— 
Gross from railway____ 
Net from railway_____ 
Net ry. oper. income. 


*Deficit.—V. 165, p. 73. 


12,030,501 16,210,994 17,217,191 15,691,278 
1,926,363 3,424,318 6,585,297 7,650,690 
862,095 1,189,002 2,974,141 3,972,146 


Four Twelve West Sixth Co., Los Angeles—Earnings— 


Years Ended Oct. 31— 1946 1945 
Income, rentals 





uiriees. tances a-> $o*~ >>>. ------ grees.” Gan 
Total expense (excluding depreciation) _- . 97,446 99,558 
Depreciation of fixed assets... = 4,450 4,450 
SE: EE es oe ore Sve ee wes + = $76,047 $44,787 
ier 'Fewme.. G =.. ee 3,271 2,512 
Net gain before Federal income taxes__.____ $79,318 ~~ $47,299 
RE eR ee 32,057 21,364. 
BBO os een ch hhc et ie 24s $47,260 $25,935 
Dividends _______ Sines 2 12,743 7,441 


. CONDENSED BALANCE SHEET, OCT. 31, 1946 
ASSETS—Cash in office and in bank, $48,059; receivables (including 
accrued interest), $4,222; U. S. Govt. certificates of indebtedness, 
$35,007; marketable securities, $69,238; fixed assets (net), $100,425; 
so — charges, $16,135; leasehold interest (net), $57,063; total, 


LIABILITIES—Accounts payable, $2,682; taxes payable, $56,480; key 
Geposits, $351; accrued interest, $787; rentals paid in advance, $637; 
common stock (1,063 shares, no par), $22,924; capital surplus, $105,530; 
earned surplus, $140,743: total, $330,149.—V. 161, p. 878. 


Fox Brothers Manufacturing Co., St. Louis, Mo.—De- 
bentures Offered—Dempsey-Tegeler & Co., St. Louis, 
are offering $290,000 414% serial debentures at 100 
and interest. . 

Dated Jan. 15, 1947; principal payable annually Jan. 15, 1948 to 
and iricluding Jan. 15, 1957. Interest payable Jan. and July 15 at 
office of St. Louis Union Trust Co., St. Louis, Mo., corporate trustee. 
Coupon form—$590 and $1,000 denominations. Redeemable on any 
interest date on 15 days’ notice at par and interest to date of redemp- 
tion. J. F. Tegeler, St. Louis, Mo., individual trustee. 


PURPOSE—Net proceeds will be used to provide funds with which 
to prepay mortgage indebtedness of $60,000, retire all outstanding 
preferred stock totalling $47,600, pay bank loan of $100,000 and provide 
$65,400 to be used as additional working capital. 


COMPANY—Company started business as a partnership in 1874 and 
Was operated as such until 1905 when the company was incorporated 
in.New Jersey.. This business has been long established and over the 
span of 72 years, has continued its identity in the artisan craft of 
fabricating technical and precision types of millwork products for the 
industrial and residential fields without interruption. 

Notable achievements of productive operations during the War are 
the following: 

Company advises that it produced in a period of 18 months a sub- 
Stantial majority of all the millwork and millwork components re- 
quired in the homes and pudlic buildings of the permanent section of 
the Atomic Bomb City of Oak Ridge; Tenn., for an estimated popu- 
lation of 75,000 people. 

Company also advises that it produced and shippéd 11,782 hospital 
doors in a period of 37 days during an emergency in the South 
Pacific Campaign. 

Company is working very closely with the Celotex Corp. to manu- 
fecture the millwork end millwork components for the Celotex 
*‘Cemento” House. : 

_ Company also advises that in addition to this last mentioned opera- 
tion, further expansion will be evident in thé production of wood 
froducts treated with E. I. duFont de Nemours & Uc.’s cimethylolures. 
This scientific operation transforms wood into a semi-solidified product, 
and while retaining all the beauties of the natural wood, it becomes 
highly fire resistant. This phase of the businéss seems to have ex- 
cellent possibilities. 

EARNINGS——Company earned before interest but after depreciation 
and taxes for the yéars 1942 to 1945, inclusive, as folHows: 

1942 1943 1944 1945 
$59,834 $23,843 $21,695 $24,245 

For the year 1946 company earned after interest and depreciation 
hut before taxes, the sum of $112,906. 


Company had unfilled orders as of Dec. 21, 1946 of $1,166,970. 
V. 165, p. 537 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








F Frontier Power Co.—Stock Offered—As noted in our 
issue of Jan. 27 a block of 119,431 shares ($5 par) com- 
mon stock was offered Jan. 22 by a group of under- 
writers headed by Sills, Minton & Co., Inc. The sale, 
representing 85.3% of the common stock of the com- 
pany, is for the account of stockholders. The stock was 
priced at $10 a share. 


_ Transfer Agent: Harris Trust & Savings Bank, Chicago, Ill. Registrar: 
City National Bank & Trust Co. Chicago, Il. 
COMPANY—Company was incorporated in Colorado on Aug. 7, 
1911, under the name of Trinidad Electric Transmission, Railway & 
Gas Co. Company’s name was changed July 15, 1946. 


CAPITALIZATION 
3 Authorized Outstanding 
342% 1st mort. bonds _._...____.__.___*Unlimited $1,772,000 
2'2°> promissory: note _ $207,000 207,000 
*Common stock (par $5)_____-___ 140,000 shs. 140,000 shs. 


*Authorized amount unlimited but further issuance is .subject to 


restrictions contained in the indenture dated as of Oct. 1, 1941, be-. 


tween the company and Irving Trust €o., New York; as trustée 


tAs of July 31, 1946, 20,000 shares of common stock ($100 par), 
were authorized and outstanding; on. Aug. 30,.1946, by an amendment 
to the certificate of incorporation the authorized capital stock was 
changed to 140,090 shares ($5 par). 


BUSINESS—Company is a public utility operating company engaged 
jn; generation, transmission, distribution and sale of.-electricity in 
Huerfano and Las Animas Counties, Cclo., and Colfax and Mora 
Counties, N. M., and in the production, distribution and sale of gas 
wn the City of Trinidad, Colo. Company estimates that the area served 
thaS a popuiation of 42,00C (including 6,700 served through wholesale 
to other companies). 4 


The Company is the principal supplier of electricity for an area 
extending about 150 miles north and south along the eastern face of 
the Rocky Mountains. The territory served is from 10 to 50 miles 
wide, the southern end being at Wagon Mound, N. M., and the north- 
ern end about 15 miles north of Walsenburg, Colo. ; 


UNDERWRITERS-—-The names of the underwriters and the number 
ef ‘shares of common stock tinderwritten are as follows: 


No. shs, No. shs 
Sills; Minton & Co., Inc.__ 32,931 Garrett-Bromficld & Co., ‘ 
Straus @-Bipsser  ......-- 25,000 i RR is, i anlar sae! . 5,000 
Battles & Co., Inc. ______ 10,000 iewia CC. Dick Co. 2-222 4,000 
Ferris & Co., Inc. _____- 10,000 meeren @& GO did 2 Uk 3,500 
Butcher & Sherrerd _____ 10,000 Charles A. Taggart & Co. 3,009 
Chace, Whiteside & War- Blair F. Claybaugh & Co. 3,000 
NB Nast ec epee gia 5,000 E. W. Grimshaw & Co., 
Shillinglaw, Bolger & Co... 5,000 ee: Gud. c whadentendae 3,000 


The selling stockholders are: J. G White & Co., Inc., 93,331 shs., 
Catherine Patten, 24,060 shs. and Virginia D. Roddie, 2,100 shs. 





STATEMENT OF INCOME 
—Calendar Years 12 Mos. End. 7 Mos, End. 





1944 1945 July 31, 46 July 31, ’46 
Total oper. revenues__ $784,293 $850,818 $938,478 $550,834 
Power pur. for resale__ 322,197 118,276 44,451 pet: 
Frod. & dis. exp. —---- 177,342 188,808 266,674 177,168 
Maint. and repairs ___~ 49,286 51,865 62,342 57,009 
Yeprec. & retirements__ 54,931 63,990 55,057 26,141 
Bad debts —..+--.=-:-- 1,215 1,227 712 185 
Gen. & acimvn. exp. —-- 87,720 38,072 106,691 68,087 
Fed. income taxes___-~-~ 40,045 60,063 56,918 25,355 


State income tax _----- 3,880 5,231 4,733 1,602 











Other -taxes -....-:-<.- $4,186 102,039 112,671 65,810 
Operating income —_- $152,487 $171,242 $208,223 $129,474 
OtheF inceme. ....-.--. 142 105 126 4 
Gross WiCOMe canwn—< $153,629 $171,348 $208,350 $129,522 
Total income d-duct.__ 57,603 55,322 75,061 51,587 
Wet income. .-....... $96,026 $115,025 $133,288 $77,935 


—V. 165, p. 538. 


Galveston-Housten Co. (& Subs.)—Earnings— 
Period-End. Nov.30— 1946—Month—1945  1946—12 Mos.—1945 

















Operating revenues: -_~- $806,611 $808,965 $9,855,372 $9,529,054 
Equipment, maintenance 
& garage expense___ 212,704 261,320 2,263,621. 2,114,474 
Other oper. expenses—__ 406,818 347,116 4,612,935 4.019,989 
Genéral taxes .__-_-_~_~- 95,169 87,961 1,098,854 1,116,112 
Fed. normal and surtax 20,700 13,900 541,850 165,744 
Fed. excess profits tax I 72,400 49,350 975,350 
Depréciation ~.-.------ 47,596 57,988 528,435 682,729 
Operating income ---~ $23,624 $28,280 $760,327 $454,655 
Other income (net)}---- °« 4,249 1,751 20,250 21,837 
Gross incomé ____.-~ $27,874 $30,031 $780,578 $476,493 
Income deductions _--~- 4,296 2,812 39,601 58,111 
Net income -.._..--- $23,584 $27,218 $740,977 $418,382 


—V. 164, p. 3413. 


Gas and Electric Associates—To Dissolve—To Assign 
All Assets to General Public Utilities Corp.— 


The corapany has filed with the SEC an application which may be 
summarized as follows: 

The: transacticn proposed is the complete liquidation of Associates 
and the elimination of all Gen. Public Utilities Corp.’s interest in the 
certificates of .beneticial interest in, and notes payable of Associates. 
GPU is the only creditor of, and holder of certificates of beneficial 
interest in Associates. 

Associates holds $18,612,700 of 8‘% income notes due March 1, 1967 
of Utilities Investing Trust (formerly known as Manson Securities 
Trust) and is the plaintiff in certain litigation pending in the Superior 
Court of Massachusetts, instituted Oct. 16 1942, by Associates against 
New England -Gas and Electric Associaticn. Certain plans for reor- 
ganization. of Negas have been proposec by Negas which by their 
terms woulld dispose of the Negas litigation. 

Associates will assign, transfer and distribute to GPU all its assets, 
including: said: $18,612,700 of 8% income notes due March 1, 1967 
of UIT and all,causes of action, both legal and equitable, including 
the causes of action asserted in the Negas litigation. GPU will transfer 
and deliver to: Associates all the certificates of beneficial interest in, 
and all the notes payable of, Associates. Such notes payable will be 
canceled by Associates but the certificates of beneficial interest will 
not be canceled and Associates will not terminate its existence, until 
such time as the Negas litigation has been concluded or settled by 
consummation of the Negas Plan or oiherwise disposed of. 

Associates “has agreed to- continue the prosecution of the Negas 
litigation and the causes of. acti therein asserted but in the évent 
of Associates’ failure to prosecute said eauses of action, it has agreed 
to return to GPU all.the certificates of bengficial interest,in Associates 
transferred and delivered to it by GPU.—Y. 165, p. 208. 





General American Investors Co., Inc.—Annual Report 


In the 20th- annual report, Frank Altschul, President, states that 
as of Dec. 31, 1946, net assets were $37,169,467. The decrease for the 
year, after dividends of $2,704,569, was $2,299,204. 

Net profit from the-sale of securities for the year, after taxes, was 
$1,548,209, all of which was long term capital. gains. Net income 
from dividends and interest for the year, after all expenses and taxes, 
was $1,334,157.. Substantially all net profit and net income (except 
$176,389 dividends receivable in 1947) was paid in dividends. The 
dividend on the common stock was $1.48 per share, of which 95 cents 
was from long term canital gains. 


In view of the company’s election to be taxed as a regulated 
investment company and the intention to distribute substantially all 
net profit from the sale of securities (as well as substantially all net 
income from interest and dividends), no deduction for Federal income 
tax has been made from unrealized appreciation in computing the net 
assets of the company. 

After deducting $6.200,00@ preferred stock, the net asset value 
was equal to $18.89 pér share ef common stock on the 1,638,898 shares 
outstanding. 

As of Dec. 31, 1946, the company held $5,000,000 United States 
Treasury securities and $369,250 cash, of which $69,750 was required 
for the dividend on the preferred stock. 


INCOME STATEMENT, YEAR ENDED DEC. 31 





1946 1945 1944 1943 
“Dividend on stocks__. $1,293,578 $811,307 $939,483 $1,107,937 
Interest on bonds____- 234,135 177,497 214,790 41,947 
Total income —_-_-__ $1,527,714 $988,804 $1,154,274 $1,149,885 








Taxes paid and accrued 7,797 1,380 13,727 78,513 
Transfer & regis. fees, 

custody of sec., legal, 

aud. & report exp.-— 37,988 39,724 39,059 29,331 
Other expenses —____._=_ 147,773 149,937 137,796 130,101 

Net income for year. $1,334,158 $797,763 $963,692 $911,940 


“Including. $15,668 in 1946, $58,244 in 1945, $51,283 in 1944 and 
’ $37,232 in 1943, market value of securities received as dividends. 


STATEMENT OF SURPLUS, YEARS ENDED DEC. 31 





1946 1945 1944 1943 

+Profit. on- securs. sold, 

previous balance_~___ $105,848 $139,134 $181,682 $210,935 
+Net profit .on securities 

sold .during -year___-_ 1,548,209 4,512,851 2,783,946 750,879 
Excess prov. in 1944 for 

ee Ay ee eS A = a Sey re ee 
Divs.'on com. stock__-_- Dr1,556.953 Dr4,556,136 Dr2,826,494 Dr780,132 

Profit. on. securs. sold $97,104 $105,843 $139,134 $181,682 

Undistributed Income— 
Previous balance —~__--- 366,930 330,308 343,759 337,908 
{Excess .of pravidion..: —~=--- 6.720. 3,592 Cit Ns 
Net inc. for year. ended 

Dec. 31 (as above)_—* 1,334,157 797,763 963,692 911,940 








TENNER, 5 cage kines Sittin ts Scien $1,701,084 $1,128,071 $1,311,043 $1,249,847 








Preferred divs. paid__~- 279,000 302,250 374,000 386,000 
Common, dividends —-_. 868,616 458,891 606,734 520,088 
Total undistrib. inc.__ $553,471 $366,930 $330,308 $343,759 


Total capital surplus__. 15,453,375 14,762,381 15,585,574 13,869,944 

*After State and municipal taxes of $16,000 in 1945, $20,000 in 
1944 and $6,200 in 1943 and Federal income tax of $1,300 in 1945, 
$470 in 1944 and $1,775 in 1943. t+Less dividends paid therefrom. 
{For capital stock tax in 1943 (less additiona! requirement for Fed- 
eral income tax) and Federal income tax refund for 1940. 


BALANCE SHEET, DEC. 31, 1946 


ASSETS—Cash, $369,250; dividends receivable, interest accrued, etc., 
$190,037; receivable for securities sold, $3,599; securities (at cost), 
$22,820,137; total, $23,383,022. 








LIABILITIES—Dividend on preferred stock payable Jan. 2, 1947, 
$69,750; reserve for taxes, etc., $21,000; $4.50 cumulative preferred 
stock (par value $100 per share), $6,200,000; common stock ($1 par 
value), $1,638,898; capital surplus, $14,802,799; profit on securities 


sold, less dividends paid therefrom, $97,104; undistributed income, 
$553,471; total, $23,383,022. 


NOTES—2,000 shares of preferred stock are to be retired annually 
if obtainable on the New York Stock Exchange at not more than 
$100 per share. 

Outstanding warrants entitle holders to subscribe to 63,022 shares 
of common stock at $17.50 per share and 98,300 shares at $20 per 
share; these warrants expire Oct. 15, 1953.—V. 164, p. 3290. 


General Capital Corp., Boston—Annual Report— 


In 1946 net income from dividends and interest, before realized 
capital losses, was $1.62 per share as compared with $1.20 per share 
in 1945, an increase of over 33‘. Distributions to stockholders in 
1946 totaled $1.61. The 1945 distributions amounted to $1.69 but 


included a special distribution of 50 cents in excess of the dividend 
and interest income. 


As in previous years, 1946 distributions to stockholders were non- 
taxable for Federal tax purposes. The tax cost of the general capital 
stock was reduced accordingly. 

At Dec. 31, 1946 the net asset value per share of general capital 
stock was $43.77 as compared with $45.92 at Dec. 31, 1945, a decline, 
the first since 1944, of 4.7%. This was after reserve for Federal taxes 
pong My unrealized net capital gains of 2.76% for 1946 and 3.79% 


INCOME STATEMENT, YEARS ENDED DEC. 31 





: 1946 1945 1944 
‘Total inettts, .... cca ees $527,612 $431,428 $351,586 
Expensés and taxes______ Reo te ane 81,504 72,715 55,577 
Federal normal tax. and surtax_ 23,250 19,800 15,400 
Fed, tax accrual adj. of preced. year $-----. —-u--- Cr1,661 

Net income (exclus. of gains or 

_ losses from sales of securities) — $422,858 $338,913 $282,270 
Dividends LEN Se Paes 418,354  *470,350 291,718 


“Includes $137,509 special distribution of capital surplus. 


BALANCE SHEET AS OF DEC. 31, 1946 


ASSETS—Cash in bank—demand deposit, $386,469; accounts receiv- 
able (miscellaneous), $70; accounts receivable for securities sold, not 
delivered, $33,237; accounts receivable for stock of General Capital 
Corp. sold, not delivered, $7,417; dividends receivable, $36,007; in- 
vestments (marketable securities), $10,767,777; total, $11,230,977, 


LIABILITIES—Accounts payable (management fee and other ex- 
penses), $23,072; provision for accrued Federal and State taxes, $26,- 
526; capital stock and surplus (represented by 255,465 shares of stock, 
~~ $1 per share), $11,181,379; total, $31,230,977.—V. 164, 
p. ‘ 


General Mills, Inc.—Names Four Vice-Presidents and 
New Treasurer— 


The board of directors has elected four new Vice-Presidents and a 
new Treasurer of the company, it was announced on Jan. 27 by James 
F. Bell, Chairman, and Harry A. Bullis, President. The following were 
elected Vice-Presidenis: Raymond L. Brang, Eugene W. Burgess, Henry 
S. Crosby, and Charles H. Bell. Richard J. Keeler was named as 
Treasurer to fill the vacancy caused by the retirement due to illness 
of Karl E. Humphrey, 

Retiring as Vice-Presidents are Franklin M. Crosby and Putnam D. 
McMillan, both of whom, however, will continue to serve as members 
of the board of directors and of the executive committee. Mr. 
Humphrey retires as Vice-President and Treasurer after 39 years of 
service during which time he held key positions within the organization, 
including supervision of the company’s Oklahoma properties and 
Presidency of the Special Commodities Division and of Distillation 
Products, Inc. : 

Mr. Brang has been with General Mills and its predecessor, Wash- 
burn Crosby Company, for 28 years, serving as assistant director of 
grocery products operations for the past two. 

Mr. Burgess joined General Mills in 1941 as Vice-President of the 
Eastern Division in charge of the company’s Washington, D. C., office, 
aig + gee director of the company’s industrial relations department 
in f 

Since his discharge in 1945 from the Army Air Forces, Mr. Crsoby 
has been directing the work of the plant engineering department. 

Mr. Bell became research-production coordinator shortly after his 
discharge from the Army Air Forces in September, 1945. 

Mr. Keeler has served as Assistant Secretary and Assistant Treas- 
urer of the company since 1931.—V. 164, p. 2958. 


General Phoenix Corp.—Debentures Offered—A syn- 
dicate headed by Paine, Webber, Jackson & Curtis on 
Jan, 29 offered $2,000,000 15-year 4% convertible sub- 
ordinated debentures at 100 and accreed interest. 


Dated Jan. 1, 1947; due Jan. 1, 1962. 

Pennsylvania and Massachusetts taxes (other than succession, in- 
heritance and corporation taxes) up to not exceeding $4 per annum 
for Pennsylvania tayes and up to not exceeding $2.40 per annum 
for Massachusetts taxes, payable by individual debenture holders for 
each $1,000 debenture, will be refunded on application. Commercial 
National Bank & Trust Co., New York, trustee. Debentures are sub- 
ordinate both as to principal and interest to all indebtedness now 
outstanding or which may be incurred in the future representing 
money borrowed, except. indebtedness for money borrowed by its 
terms specifically made on a parity with or junior to the debentures. 
The indenture under which the debentures are issued provides that 
the corporation shall at all times maintain its consolidated adjusted 
net worth at an amount which shall not be less than 150% of the 
aggregate of the principal amount of the outstanding debentures, plus 
any other indebtedness of the corporation ranking on a parity with 
or junior to the debentures, plus all indebtedness assumed or guar- 
anteed by the corporation maturing more than nine months from the 
date of assumption or guarantee. 


As of Dec. 31, 1946 the principal amount of indebtedness to. which 
the debentures, had they been issued, would have been subordinate 
aggregated $19,840,445. Based on the consolidated balance sheet of 
the corporation and its subsidiaries as at Sept. 30, 1946, the maximum 
indebtedness to which the debentures could have been subordinate 
aggregated $31,576,067, assuming sale as of that date of $2,000,000 
of the debentures. 


CONVERTIBLE—Each $1,000 principal amount of debentures is con- 
vertible into 115 shares of common stock of the corporation at any 
time on or before Dec. 21, 1961 (or on cr before the 10th day prior 
to the redemption date in case of debentures called for redemption). 


HISTORY AND BUSINESS—Corporation was incorporated in Penn- 
sylvania Aug. 7, 1933 and later acquired by merger the property and 
assets and assumed. the liabilities of Allentown .Wimsett -Thrift Co, 
In May 1944 the corporation changed its name from General Accept- 
ance Corp. to its present name. The corporation’s principal office 
is located at 60 East 42nd Street, New York, N. Y., its registered Penn- 
sylvania office being located at Bethlehem, Pa. 

From 1932 to 1941 the predecessor of the corporation and the cor— 

poration, and their respective subsidiaries, confined their activities 
principally to the financing of new and used motor vehicles for 
purchasers and dealers, the making of small loans on used motor 
vehicles and the reciscounting of receivables of other finance and 
small loan companies. In 1941 the corporation, through certain of 
«its subsidiaries, first engaged in the discount loan business and in 
1943 the Gorporation, through one of its subsidiaries, first engaged 
in the accounts receivable business. Since 1944 the corporation itself 
has confined its activities to the accounts receivable business, oper- 
ating its other business through its subsidiaries. In May, 1945, the 
corporation acquired control of The Stuyvesant Insurance Co. and 
through that company engages in the genera) fire, automobile, and 
allied lines of insurance. At the present time the business of the 
- corporation and its subsidiaries falls chiefly into the following cate- 
gories: 

(a) acquiring or financing accounts receivable, by assignment, 
from manufacturers and distributors, with recourse, and making 
loans to businesses secured by inventories and other assets (herein 
referred to as “‘aecounts receivable’’ business) ; 

(b) making small loans of approximately $300 or less, in some 
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cases secured by bailment 
motor vehicles; 

(c) purchasing from automobile dealers notes and other evidences 
of indebtedness prfhcipally arising from the retail sale of new and 
used motor vehicles, in most cases secured by title retention or 
lien instrument; 

(d) financing under chattel mortgage or other lien instrument or 
otherwise, the wholesale purchase of new and used motor vehicles 
by dealers and distfibutors;: 

(e) making loans on a discount basis, in some cases secured by 
bailment leases or lien instruments upon used motor vehicles; 

(f) purchasing notes receivable, in most cases secured by chattel 
mortgages or other lien instruments, from finance companies on a 
rediscount basis: 

(g) underwriting through Stuyvesant various classes of fire in- 
Surance risks and allied lines of insurance. 

PURPOSE—It is anticipated that the net proceeds of the sale of 

bentures (estimated $1,901,000) as follows: (1) a maximum of 

50,000 will be added to the capital of the Stuyvesant Insurance Co. 
ig 96.01% owned subsidiary) through the purchase of approximately 
29,000 additional shares at $10 per share of the capital stock (par 
®) of the insurance company, and (2) the balance of the net pro- 
ceeds will be added to the general workihg funds of the corporation 
and may be used for the development of additional retail, wholesale, 
Small loan and accounts receivable and other business. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


$3,000,000 $2,000,000 
2,000,000 2,000,000 
300,000 *20,445 


200,000 shs. 
30,000 shs. 


leases or lien instruments upon used 


15-year 4% conv. subordinated deben- 
tures, due Jan. 1, 1962 
344% subordinated sinking fund note, 


due Aug. 1, 1961 
f'e conv. certificates issued by Harts- 
' field Co., 
Preferred stock 

series) 
ifs series, cumulative 


(no par) issuable in 

(mo par) 
series, cumulative (no par) 

‘ommon stock (par $1) 


*Hartsfield Co., Inc. 
31, 1945. 

+Excluding 200 shares reacquired and held in treasury. 

*230,000 shares reserved for the conversion of $2,000,000 15-year 
4% convertible subordinated debentures; 30,000 shares reserved for the 
exercise of warrants delivered to the holders of the previously out- 

nding 10,000 shares of old common stock (par $5) reclassified into 
38,000 shares of common stock (par $1); 32 shares reserved for the 
conversion of outstanding scrip certificates into full shares. 


$Giving effect to the conversion of the outstanding 167,428 shares 
of class A common stock ‘par $5) into approximately 502,286 shares 
of new common stock (par $1) and the conversion of the presently 
outstanding 10,000 shares of common stock (par $5) into 60,000 shares 
of the new common stock (par $1) as of Jan. 27, 1947. 
UNDERWRITERS—tThe names of the several principal underwriters 
d the several principal amounts of debentures underwritten by them 
respectively are as follows: 
Bane. Webber, Jackson & Curtis $1,100,000 
entral Republic Co. (Inc.)~---...---~~.--- = 500,000 
Reynolds & Co.__----~_~- 300,000 
SNE Ob GA ORC epee e= 100,000 


CONSOLIDATED INCOME STATEMENT 


Years Ended Sept. 30— 1946 1945 

et finance chgs. & int. earned____ $2,310,010 $1,753,794 
iyidends received—Remod Corp.___ 6,110 
ngurance comm. & brokerage__--__ 91,346 
i | eee 37,538 


+25,000 shs. 
70,000 shs. 70,000 shs. 
12,000,000 shs. $562,286 shs. 


Was merged into the corporation on March 


"1944 
$1,149,445 


87,134 





$2,445,005 
285,671 


$2,159,334 
1,294,188 


$865,146 


$1,893,896 
248,750 


otal income ______-- 
Fotal cost of korrowings 


$1,266,896 
155,704 





$1,645,145 
925,190 


ncome—-less cost of borrowings_- 
Fotal operating expenses 


$1,111,191 
680,597 


$430,593 
20,469 
$451,063 


147,300 
6,071 





Wet operating income 
it realized through dissolution 
of subsidiaries 


$719,955 





$865,146 $719,955 


339,150 323,300 
3,538 5,194 


$522,457 $391,460 
Diyidends—preferred 119,028 107,763 
panes A common........_._---_.. 178,652 99,424 
{ 12,500 12,500 


Reclassification Approved— 


e stockholders at a special meeting held on Jan. 24 approved a 
ssification of the corporation’s present class A common and 
on stocks, an incr@&ase in the reclassified common stock, an 
ease in the authorized indebtedness .of the corporation from 

.000,000 to $8,000,000 and an employment contract for the President. 

large majority of the outstanding stock was represented ai the 
meeting. 

Under tke plan of reclassification, both the $5 par value class A 
common and the $5 par value common stocks will be converted into 
a newly created class of $1 par value common on the following basis: 

i. Por each share of class A common stock, three shares of new 
common stock; 

2. For each share of old common stock six shares of new 
common, and a warrant to purchase three additional new 
Shares at $10 per share, exercisable at any time between 
Dec. 1, 1947 and Dec. 1, 1951. 


After giving effect to the reclassification, there will 
Shares of the new $1 par va!ue common stock outstanding. 


Earnings for the first quarter of the company’s fiscal year ended 
Dec. 31, 1946 were equal to 85 cents per share on the then outstanding 
class A and common shares, which is equivalent to approximately 
a cents per share on the new $1 par value common stock.—V. 165, 

. 538. 


General Public Utilities Corp.—Time Extended— 


Phe Securities and Exchange Commission has granted company an 
extension until May 1, 1947, to dispose of the balance of the 2,930 
shares ($50 par) 5‘+ cumulative preferred stock of South Carolina 

ectric & Gas Co., which it acquired upon the dissolution of General 

as & Electric Corp. 

Fhe Commission had previously permitted GPU to acquire the South 
Carolina Electric preferred stock on condition that it disposed of the 
Shares by sale for cash through brokers on the New York Stock 
Exchange. 

GPU told the Commission that between Nov. 15, the date of acqui- 
Sition—and Dec. 31, 1946, it had sold 1,130 shares of South Carolina 
ser tric and asked for extension to dispose of the remaining 1,800 
shares. 


Weekly Output Increased— 
Phe electric output of this company for the week ended Jan. 24, 


1947, amounted to 128,507,674 kwh., an increase of 20,453,890 kwh., or 
17.4%, over the corresponding week of last year.—V. 165, p. 538. 


Georgia & Florida RR.—Operating Revenues— 


Week Ended Jan. 14 —Jan. 1 to Jan. 14-- 
1947 1946 1947 1946 
$47,800 $43,925 $89,625 $81,925 
Week End. Jan. 21 Jan. 1 to Jan. 21 
1947 1946 1947 1946 
$46,800 $39,825 $136,425 $121,750 


Net income 
vision for income and excess 


rofits taxes 
Mipority interests 


Net income 





$297,691 
88,912 
55,202 
8,500 





be 562,286 


Period— 
Operating revenues ___ 
Period— 


Operating revenue __ 
—V. 165, p. 337. 


Golconda Mines, Inc., Denver, Colo.—Files with SEC— 


Phe company on Jan. 27 filed a letter of notification with th 
> 2 Y e SEC 
for 299,000 shares ($1 par) capital stock, to be offered at par without 
underwriting. Proceeds will be used for mine development. 


Georgia Southern & Florida Ry.—Earnings— 


December— 1946 1945 1944 
Gross from railway_--- $460,534 $475,447 $492,780 
Net from railway 76,756 113,803 228,753 
Net ry. oper. income_-_- 339,256 117,907 161,141 


From Jan. 1— 
Gross from railway-—-- 
Net from railway 
Net ry. oper. income__-_ 
—V. 165, p. 73. 


(H, W.) Gossard Co.—Annual Report— 


Net working capital of $2,873,122 at Nov. 30, 1946 compares with 
the net working capital of $2,655,998 for the preceding year. The 
ratio of current assets to current liabilities was 4.14 to 1 on Nov. 30, 
1946, compared to 4.72 to 1 at the end of the previous year. 

The net profits for the year ended Nov. 30, 1946 amounted to 
$453,663, which is $2.09 per each share of common stock. This 
compares with $327,502 of profits (after excluding net proceeds of 
life insurance) for the previous year and $1.51 per share cf common 
stock. The company maintained its unbroken dividend record for 
the past ten years which, for each of these years, has amounted to 
$1.25 per share. 

The company owns and operates manufacturing plants at Logans- 
port, Ind., and Ishpeming, Mich., and owns and operates its own 
equipment in a building under lease at Huntington, Ind. 


CONSOLIDATED INCOME ACCOUNT 


Years Ended Nov. 30-— 1946 
CE -ee SER. Gl wan gsin wow cecunaseuce $2,581,816 
Selling, advertising, admin., discounts on sales_ 1,824,747 
Social security taxes 48,737 


1943 
$599,271 
238,299 
165,037 


5,508,891 
936,299 
547,403 


6,626,341 
2,434,999 
825,443 


6,511,350 
2,435,290 
809,423 


7,353,434 
3,519,717 
1,189,382 


1945 
$2,335,367 
1,688,447 
42,953 





$708,331 
87,322 


$603,965 


Operating profit 
; ! 143,856 


Income credits 





Total income $795,653 $747,821 
Interest and miscellaneous charges 2,205 2,719 
Provision for income taxes 339,785 324,960 


Extraordinary charges—prior year’s taxes____~ 2,714 





$453,663 
1,047,140 
16,004 


$417,426 
884,722 
16,004 


$1,318,154 
271,013 


Net profit 
Previeus earned surplus........................ 
Appraisal surplus 





$1,516,807 
271,014 


» fo . Qe ee ee BR iw 
Dividends declared 





Earned surplus Nov. 30 $1,047,140 


Declares 35-Cent Dividend— 


The directors on Jan. 27 declared a dividend of 35 cents per share 
on the outstanding common stock, payable March 1 to holders of 
record Feb. 7, 1947. Payments last year were as follows: March 1, 
June 1 and Sept. 3, 25 cents each; and Dec. 2, 50 cents. 


BALANCE SHEETS, NOV. 30, 1946 


$1,245,794 


*Foreign 
Subsids. 
$109,121 
180,128 
69,832 
277,649 
1,304 
13,5538 
24,104 
6,696 
1,056 


ASSETS— 

Cash on hand and in banks 
Government bonds and int., at cost 
Trade accounts receivable (net)__-~ 
Inventories at cost or mkt., if lower 
Investments 

Land, buildings and equip. (net)_-- 
Intangible assets (trade marks)_~- 
Prepaid insurance and defd. chgs.__ 
Miscellaneous assets __--__- 


Consolidated Company 
$829,170 $720,049 
228,952 

784,092 

1,419,366 

340,019 

622,822 

5,102 

49.535 

3,634 





$4,514,716 $4,173,571 $683,449 


LIARILITIES— 
Accounts payable (trade) 
Dividends payable 
Accrd. wages, commis., taxes & exp. 
Accrued income’ taxes___.—_.#__--~ 
Deposits by empl. for Victory bds.- 
Due parent company 
Capital stock— 
Foreign subsidiaries 
+H. W. Gossard Co., 
stock {no par value) 
Capital surplus 
Earned surplus fr. Nov. 30, 1936_-- 


297,111 
* 108,405 
176,218 


$284,493 
108,405 
174,071 


$12,618 


137,476 


180,829 
common 
1,042,895 
1,309,958 
1,245,794 


934,907 310,887 





$4,514,716 $4,173,571 $683,449 


*The Canadian H. W. Gossard Co., Ltd., and H. W. Gossard Co. 
(Australia). tRepresented bj 216,811 shares.—V. 164, p. 2287. 


Grafton Mining and Milling Co., Inc., Winston, N. Mex. 
—Files with SEC— 


The ccmpany on Jan. 22 filed a letter of notification with the SEC 
for 200,000 shares ($1 par) common, to be offered at par without 
underwriting. Proceeds will be used to develop mining properties. 


Grand Trunk Western RR.—Earnings— 


December— 1946 1945 
Gross from railway... $3,554,220 $2,417.768 
Net from railway-—--—--- 767,148 *123,0R84 
Net ry. oper. income___ 402,501 *170,463 


From Jan, 1— 
Gross from railway---~ 
Net from railway 1,649,619 
Net ry. oper. income___ *1,711,792 
*Deficit.—V. 165, p. 73. 


Graybar Electric Co., Inc., New York—Files with SEC 


The company on Jan. 23 filed a letter of notification with the SEC 
for 14,600 shares of common stock (par $20), to be offered at par 
without underwriting. Subscription rights will be issued to employees 
without consideration. Proceeds will be used for general corporate 
purposes.—V. 161, p. 1426. 


1944 
$2,853,616 

487,104 

452,731 


1943 
$3,462,970 
1,221,241 
754,936 
35,390,220 36,278,768 
6,739,718 
4,216,139 


35,522,616 
8,072,075 
5,383,576 


35,428,970 
10,508,190 
6,712,043 


Great American Industries, Inc.—Backlog at $10,000,- 
000—Earned 21 Cents a Share in 1946— 


Year-end backlog of unfilled orders for the three divisions of this 
corporation, amounting to $10,000,000 and estimated 1946 net carnings 
after taxes of $250,000, are shown in a preliminary report sent to 
stockholders on Jan. 27 by the new management—E. Perry Holder, 
Chairman of the Board, and Robert T. Dunlap, President. 


“The new management immediately made very substantial cost 
reductions at the Connecticut Telephone & Electric and Ward La 
France divisions, with an attendant increase in their operating effi- 
ciency,’’ the report states. ‘‘The management anticipates profitable 
operations in these divsions early in 1947. 

“The wisdom of a policy of diversified industrial activity has been 
fully borne out in 1946 operations. 

“Total consolidated sales for the entire year were epproximately 
$21,000,000. At this time, and subject to year-end adjustments and 
final audit, consclidated net profits, after provision for Federal income 
taxes are estimated to be approximately $250,000. 


“This is equal to 21 cents a share on the 1,171,075 common shares 
outstanding, and compares with $1,735,084 or $1.50 a share on 
1,156,075 shares in 1945. 


“Connecticut Telephone & Electric and Ward La France Truck 
Divisions sustained substantial operating losses during the year. The 
principal reasons for these losses were: (1) Reconversion problems 
arising threugh transition from all-out war production to a peace-time 
economy; (2) difficulty in procuring a denendable flow of raw materi- 
als and sub-assemblies largely as a result of strikes in outside plants, 
and (3) unbalanced inventories. 


“All these factors are being rapidly eliminated or relieved,’ the 
report. says, pointing out that such losses were more than offset by 
profitable operations of the Rex Products Corp., a wholly-owned 
subsidiary, and the. Virginia Rubatex division. 

Citing the increase in unfille dorders as compared with the $4,000,000 


Monday, February 3, 1947 


shown at the end of 1945, the management reported sales of Rex 
Products Corp. “are continuing at a high rate,’’—v. 164, p. 2958. 


Group Securities, Inc.—Balance Sheet, Nov. 30— 
COMPARATIVE BALANCE SHEET 

ASSETS— 1946 

Investments in marketable securities, at value 

based on closing market prices 

Cash in bank 

Accounts receivable EOE 7 SAE ee 

Dividends and accrued interest receivable 


1945 


$87,358,341*$78,836,491 
4,253,356 4,347,103 

detente 1,528,181 1,067,369 
867,067 * 668,243 


$94,006,945 $84,919,206 





LIABILITIES— 

Accounts payable 

Accrued taxes 

Capital stock (1 cent par) 

Paid-in surplus 

Dndistributed net loss on sale of securities 

Undistributed income 

Unrealized appreciation (net) of secur. owned 
based on closing market prices 


$2,239,103 
20,082 
177,941 
96,780,174 
Dr94,861 
117,359 


$2,027,632 
18 


Dr312.392 
59,965 


Dr5,232,853Dr18,162,104 


$94,006,945 $84,919,206 
*Cost, $92,591,194 in 1946 and $60,674,387 in 1945.—V. 164, p. 2546. 


Guardian Life Insurance Co. of America—Promotions 


Daniel J. Reidy, formerly Assistant Vice-President, has been ap- 
pointed General Counsel to succeed Curtis Robertson, who died Nov. 
20, 1946. Price H. Topping is advanced from Assistant Counsel to 
Associate Gencral Counsel. 


Shows Record Gain— 


With $684,500,000 of insurance in force on Dec. 31, the company 
reports its largest net gain in total business during any of the com- 
pany’s 86 years. Its 1946 increase of $60,000,000 was 25% greater 
than for any previous year. 

After a slow start in the first half, sales of new life insurance 
reached $82,500,000 for 1946; up 46.8% over 1945. Guardian credits 
the general business situation and its field expansion program about 
equally for the year’s sales results. During 1946, new field offices 
were established in Providence, R. I.; Fall River, Mass.; San Jose, 
a: New Haven, Conn., and a second office was opened in Detroit, 
Mich. 

Payments to oolicyholders and their beneficiaries amounted to 
$10,400,000 in 1946; 5.9% .more than in 1945. Another $13,800,000 
was reserved for future policy payments ‘almost the same as the 
figure for the preceding year) and $2,500,000 was added to surplus— 
an increase of $1,300,000 over 1945. 

Death claim payments of $5,000,000 increased less than $150,000 
over 1945, even though many more policyholders were insured for a 
substantially larger amount. As a result of medical research and 
better health educaticn, people are living longer; the company’s cur- 
rent experience, compared with 1945, also reflects the leveling off of 
war losses—down $380,000 in 1946. The Guardian reports that the 
last of its missing-in-action claims was paid during the year. 


The dividend reserve of $2,500,000 was an increase of 8°) over 1945 
and will provide for continuing the current scale during the coming 
year. 

Premiums earned in 1946 amounted to $20,700,000, 
from interest and reiuts totaled $7,000,000. 
return on all investments was 3.04‘. 


The company took advantage of a favorable market to dispose of 
$3,686,000 of real estate at a profit, over depreciated book values, 
amounting to $1,000,000. Profits on the sale of securities were $i,- 
400,000. 

U. S. Government securities continue to dominate 
investment portfclio, with $94,200,000 on Dec. 31. Ownership of 
Canadian boncs (including municipals) was stepped up ¢0% over 
1945, and ‘a total of $6,500,000 in preferred stocks more than doubled 
the company’s 1945 holaings. 


Total mortgage loans outstanding amounted to $59,000,000, an 
increase of $5,000,000 for the year. New loans made totaled $13,- 
000,000. Repayments in full, which in pre-war years would have 
averaged about $1,000,000, were $5,000,000; regular amortizaticn pay- 
ments were $3,000,000. In order to invest-a maximum amount of its 
funds in mortgages, during the year Guardian added mortgage corre- 
spondents in Texas, Southern California, Louisiana and Oklahoma. 
There were no foreclosures made during 1946.—V. 164, p. 2831. 


Gulf Atlantic Transport Co.—Registration Statement 
Withdrawn— 


The registration statement (No. 6101) 
1946 and covering 270,000 shares of common stock 
been withdrawn.—V. 164, p.. 1083. 


Gulf Mobile & Ohio RR.—Earnings— 


December— 1946 1945 
Gross from railway... $3,080,505 $2,741,688 
Net from railway 628,243 *2,708,882 
Net ry. oper. income_-__ 1,184.487 *18,639 


From Jan. 1— 
Gross from railway ~~ 
Net from railway__ ~~~ 
Net ry. oper. income-_-_- 
*Deficit—V. 165, p. 74. 


Gulf States Utilities Co.—Earnings— 
Period End. Nov. 30— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues __. $1,449,673 $1,407,425 $16,885,316 $18,026,948 
Operation 510,359 526,835 6,150,755 6,558,181 
Maintenance ____--~--- 95,932 78,886 1,028,472 963,950 
Depreciation ____---~-~- 151,100 129,606 1,686,108 1,543,404 

Amortization of plant 
acquis. adjustments__ 16,776 
*Fed. income taxes__—-~ 157,275 
Other taxes om 105,676 
$412,554 
Dr3,765 
$408,789 $379,092 
62,470 77,137 
33,077 sn ceaak catia 





and income 
The average net interest 


the Guardian’s 


filed with the ‘SEC Jan. 17, 
(par $1) has 


1944 1943 
$3,151,721 
783,749 


368,435 


37,858,695 
13,138,680 
5,918,935 


34,933,043 
6,265,616 
2,710,615 


38,080,032 
7,363,514 
2,762,860 


37,736,686 
11,784,435 
4,624,909 


16,151 199,658 
172,642 
101,686 

$381,625 
Dr2,533 


193,816 
1,682,478 2,545,408 
1,326,517 1,302,417 

$4,811,327 $4,919,778 
Dr24,741 Dr36,239 
$4,786,586 $4,883,538 
864,396 926,361 
363,842 initicnes 


$3,558,348 $3,957,177 





Net oper. revenues_- 
Other income (net)-_--~- 

po a 
Interest and amortiz._— 
TSpecial charges 





Net income - ‘ $313,242 $301,954 
tExtraord. reductions in 
Fed. income taxes__- enip aatioas 104,524 
Earns. before giving effect to tax reductions re- 
sulting from amortiz. of emergency facilities 
Preferred dividend requirements—------------- 


104,526 1,282,808 


2,674,370 
528,000 


3,453,822 
528,000 
Applicable to common stock $2,925,822 $2,146,370 
“After extracrdinary reductions of $33,077, $104,524, $468,368 and 
$1,282,808, respectively. tSpecial charges representing pro rata amount 
of those portions of premium and expenses on redemption of bonds 
which are equivalent to resulting reduction in Federal income taxes. 
{Extraordinary reduction in Federal income taxes which result from 
deductions, in excess of depreciation at usual rates, allowable tor tax 
purposes as amortization of emergency facilities but not recognized 
in the accounts since such facilities are expected to be employed 
throughout their normal life and not to replace existing facilities. 


Transfer Agent— 

The Chase National Bank of the City of New York has been 
appointed transfer agent of the common stock, no par value.—vV. 
165, p. 538. 


Gusting-Bacon Manufacturing Co. of Kansas City— 
Note Sold Privately—The Prudential Insurance Co. of 
America has made $1,000,000 loan to the company. The 
loan is in the form of a sinking fund note maturing over 
a 15-year period. The money is to be used for plant 


expansion. 
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Harper Terrace Apartments, Chicago—Bonds Called— 


All of the outstanding first mortgage sinking fund cumulative in- 


eome bonds, Aug. 1, 1947, have been called for 
Feb. 1, next, at 100 and interest. Payment will 
American National Bank & Trust Co. of Chicago, 
La Salle St., Chicago, Il. 


Hartford Gas Co.—Plans Sale of Bonds— 


The company has asked the approval of the SEC for the sale of 
$2,000,000 first mortgage 2%% bonds, Series A, to two insurance 
companies and four banks. Proceeds would be used for improvements 
to company’s utility plant.—V. 165, p. 210. 


(H. J.) Heinz Co.—Has Record Year— 


H. J. Heinz, Il, President, recently stated that 1946 had heen the 
best year in this company’s history and that throughout the world 
international business of the company is at an all-time high. 

Ten years ago the total volume of business of the entire company 
was less than that now done by the top 38 of Heinz 76 branches. Dur- 
ing the six months ending Oct. 31, 1946, the dollar volume of Heinz 
sales was 2% times that of the first six months of 1941. 

Mr. Heinz adds: ‘‘Price increases have been kept at a minimum by 
vastly increased sales volume, improved factory productivity, a new 
method of inventory control and stock distribution and improved ma- 
terials handling methods. Several Heinz factories which formerly oper- 
ated on a single product, seasonal basis, have been converted to 
multiple product plants and are now operating on a year-round pro- 
duction schedule.’”—V. 165, p. 210. : 


(Walter E.) Heller & Co.—Offers To Buy Stock— 


The company wil until 12 o’clock noon on March 24, 1947, receive 
tenders for the sale to it of its shares of 5%% cumulative preferred 
stock to an amount sufficient to exhaust the sum of $17,322 (now 
held in the stock purchase fund) at prices not to exceed $104 per 
share and dividends. 

Payment for stock repurchased will be made not later than. March 
27, 1947, at the company’s office at 105 West Adams Street, Chicago, 
Zil.—V. 165, p. 539. 


redemption on 
be made at the 
trustee, 33 No. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Helene Curtis Industries, Inc.—Preferred Stock Of- 
fered—Simons, Linburn & Co., on Jan. 28 offered 60,000 
shares of 50 cents ($5 par) cumulative convertible Series 
A preferred stock. The offering is subject to the rights 
of employees to subscribe for 30 days to 40,000 shares .at 
39.50 a share. The price to the public is $10 a share. 


Registrar: Registrar & Transfer Co., 15 Exchange Place, Jersey 
City, N. J. Transfer Agent: United States Corporation Co., 15 Exchange 
Place, Jersey City, N. J. 


HISTORY AND BUSINESS—Company was incorporated in Illinois 
Jan. 18, 1928 under the name of National Mineral Co. From Nov, 27, 
31945 to Oct. 23, 1946 it operated under the name of National Indus- 
tries, Inc., and on the latter date its present name was adopted to 
take advantage of the goodwill established under its trade name of 
“Helene Curtis.’ Its principal business offices and plants are located 
in Chicago, Ml. 

Upon incorporation in 1928 the company succeeded to the business 
of a co-partnership formed by Louis P. Stein and Gerald S. Gidwitz 
in 1927, which operated under the name of National Mineral Co. The 
partnership’s business initially consisted in packaging and selling a 
mineral clay for facial treatments and operated in a small leased 
Space of approximately 1,200 square feet. Company at present is the 
largest manufacturer of beauty parlor supplies and equipment in the 
Wnited States. 

Company manufactures and sells over 800 different products which 
fall generally into four. categories. ‘ 

The major products of the company’s business are permanent hair 
waving supplies and equipment for the three types of permanent hair 
waving methods currently in common use, namely, the machine, ma- 
chineless and cold wave methods. 

For the nine months ended Sept. 30, 1946 the company’s sales of 
permanent hair waving supplies amounted to approximately $5,200,000 
or 46% of the total sales of the company for the_ period. 


The company manufactures a compiete line of preducts used by 
beauty shops, including all types of permanent waving solutions, 
various types of shampees in both liquid and cream forms, hair tints 
and rinses, hair dressings, and a complete line of cosmetics. 


A hair dressing sold under the trade name of “Suave,” developed 
y the company in 1936, has gained national popularity as a grease- 
ss and water-soluble hair dressing used by both men and women, 
* Beauty shop equipment manufactured by the company includes: 
électrically heated. permanent hair waving machines, electric heaters, 
electric forced air hair dryers, curlers, spacers, clips and shampoo 
boards, all of which products are sold under the trade names of 
Helene Curtis Empress, Helene Curtis Duchess or Helene Curtis Tru-Art. 


PURPOSE—Net proceeds will be available for the general corporate 
Purposes. The present intention of the company is to use the proceeds 
as an addition .to the géneral working funds of the company to finance 
the carrying of inventories, the payment of operating expenses and the 
financing of accounts réceivable in connection with the Company’s 
@rowth in business. 

CAPITALIZATION—On Dec. 30, 1946 the articles of incorporatiori 
were amended to authorize two classes of 50c cumulative .convertible 
Preferred stock. Giving effect to such amendment and the present 
financing, the capitalization is as follows: 


Authorized Outstanding 
SOc cumulative convertible preferred 
stock, series A ($5 par) ~-.-------- 60,000 shs. 60,000 shs. 
$0c cumulative convertible preferred 
stock, series B ($5 par)  -----------~ 200,000 None 
Common stock ($1 par) —.----------~- *2,500,000 1,500,000 


*120,000 shares reserved for conversion of preferred stock at the 
initial conversion rate. 


Company has no present intention of issuing and selling any shares 
©f its 50c cumulative-convertible preferred stock, series B, in the near 
future, but may issue and sell such shares if deemed advisable. ’ 


* INDEBTEDNESS—As of Sept. 30, 1946, the company had outstanding 
the following indebtedness represented by notes or bonds: ai ? 
0 

Due Within Due Within 

One Yéar One Year 

*Secured. notes payable —___....-...--.-~--~---- $1,855,717 None 

Mortgage notes payable on land and building_ 161,700 $1,455,300 
Mortgage..note payable on land trustee on 

- Jand a bu pies ius ck ecto 37,485 274,157 

Conditional sales contracts on machinery —_-- 6,942 13,264 

Wnsecured trade acceptances ~~~. ..-.---~-~~--~ 267,967 None 

nsecured notes eS ee ae Se eee 160,000 70,000 

mployees’ profit-sharing. income deb. .bonds_- None 80,617 


*Secured by assignment of notes and accounts receivable, inventory, 
real estate contract or insurance policies, 


On- Jan. 15, 1946 the company entered into an agreement with 
Walter E. Heller & Co., whereby the latter and Continental Illinois 
Wational Bank & Trust Co:, Chicago loan funds to the company evi- 
alenced -by_ demand collateral: notes bearing interest at the rate of 
‘642% per annum. As security for.such loans the company pledges 
‘accounts receivable, notes. receivable, trade acceptances, or other 
«choses in action in an amount equal to at least 13/17 times the 
amount of each loan thereon end warehouse receipts for inventory in 
amount equal to the amount of each loan thereon. By subsequent 
‘amendment the total: amount of all.loans outstanding under the: agree- 
ment is limited to $2,350;000 at any one time, of which amount loans 
secured by warehouse receipts are limited to $850,000 including Toans 
secured by warehouse receipts for packaging materials which are 
dimited to $150,000. Walter E, Heller & Co. arid the Continental 
Jilinois National Bank & Trust Co. by.subsequent arrangements, also 
purchase conditional sales coritracts entered into from time to time 
by the company and its suppliers. 











UNDERWRITERS—Company has entered into an agreement with 
Simons, Linburn & Co., New York, whereby the company employs the 
underwriters as its agents to sell an aggregate of 60,000 shares of its 
50c cumulative convertible preferred stock, series A (par $5). 


CONSOLIDATED INCOME STATEMENTS 


























+9 Mos. End. —— Calendar Years 
Sept. 20, '46 1945 1944 1943 

Gross sales, less dis. cte. $11,291,486 $13,351,277 $13,770,600 $7,751,342 
Cust 6f salés. —..«.<.,--. 8,025,984 10,427,782 11,612,307 6,149,647 
Sell. shipping, gen. adm. 

expenses ER 2,234,393 2,160,619 1,520,290 981,534 

Operating profit ____ $1,031,108 $762,876 $638,003 $620,160 
Other income -_------- 624,425 90,811 148,007 34,508 

Total- income ___---_- $1,655,533 $853,688 $786,011 $654,669 
Other deductions ____- 293,833 166,104 136,039 84,338 

Net income __-_-___ + ~ OF,501 703 $687,583 $649,971 $570,331 
eas TS A Cr*3,092 Dri63,788 Cr41,587 Dri1,743 

Net income —---__-_~- $1,374,793 $523,795 $691,559 $558,587 
Federal income tax---~-— 440,356 67,602 53,201 38,435 
Fed. declared value ex- 

ees a  ateeeh 3,925 
Ped. excess profits tax.  $-.--... 277,958 455,010 406,088 
Post war refund of ex- 

pun eeteeereee aba os BA a Bees Cr40,608 

Nes profit is...2c $924,437 $178,234 $183,346 $150,746 


*Por difference in excessive burden in beginning and ending inven- 
tories. tConsolidated for period from April 1, 1946, when company’s 
subsidiaries. were required, to Sept. 30, 1946 only.—V. 164, p. 3144. 


Hercules Powder Co., Inc.—New Director— 


Francis J. Kennerley, Treasurer of the company since March 1943, 
has been elected a director, succeeding Luke H. Sperry, retired.— 
V. 164, p. 2154. 


Heyden Chemical Corp.—Acquisition— 


The corporation has acquired the Nyal Co., it was announced on 
Jan. 26. : 

B. R. Armour, President of Heyden, said his company -has obtained 
more than 99% of the outstanding common stock of the Nyal Co. 
from Sterling Drug, Inc., New York, for an undisclosed sum. 

The Nyal Company, with its main office and warehouses in Detroit 
and branches in New York, Atlanta, Kansas City and San Francisco, 
nas been known in America for quality drugs since 1898 when it was 
formed as the New York & London Co. It was incorporated as the 
Nyal Co. in 1913. 

It distributes more than 200 Nyal-labelled over-the-counter drug 
items through a nationwide network of franchised retail outlets and 
employs a large sales staff. 

Among the items it distributes are medicinals, including vitamins; 
cough and cold remedies; antiseptics, analgesics, ointments and pow- 
ders; laxatives; effervescent salts, and the trademarked Tender Age 
line of baby oils, powders, creams, etc. In addition to the drug items, 
Nyal distributes an extensive line of drug sundries. 

Five. Heyden officials have been elected to the Nyal board of directors 
to replace Sterling personnel. In addition to Mr. Armour, they are 
Dr. R. W. Harris, Heyden Vice-President; Paul -van der Stricht, Secre- 
tary; Dr. Gregory Stragnell and Dr. H. A. Cheplin, President of Jamie- 
son Pharmacal Co., Detroit, drug manufacturing firm which was 
acquired by Heyden in 1945. 

It is not expected that there will be any change in general Nyal 
policies. . 

The Heyden company now owns or operates nine plants producing 
chemicals, drugs and allied p ucts, Jocated in New York, New Jersey, 
Michigan, Terinessee and West Virginia, including the Morgantown 
Ordnance Works in Morgantown, W. Va., where it is producing am- 
monia on Government order.—V, 165, p. 539. 


Hilton Hotels Corp.—Secondary Offering—Blyth & Co., 
Inc. on Jan. 28. effected a secondary distribution of 5,000 
shares of common stock at $11.50 per share, with a con- 
cession to’. NASD members of 55 cents a share. 


Common Dividend No. 2— 


\ The directors have declared a quarterly dividend of 25 cents per 
share on~the common stock and the usual quarterly dividend of 50 
cents per share on~the 4%- convertible preference stock, both payable 
March 1, next, to holders of record Feb. 20, 1947. An initial quarterly 
distribution of 25 cents per share was made on the common stock on 
Dec. 1, last.—V. 164, p. 279: 


(R.) Hoé & Co., Inc.—Recapitalization Approved— 


The class A stockholders at a special meeting on Jan. 29 approved 
the plan of “recapitalization presented by the management and ap- 
proved by the directors under which it is proposed to resume dividend 
payments on the A stock, and also provide a means of liquidating 
the $83 per share dividend arrears on the issue. The plan includes 
consolidation of Pittsburgh Lithograph Press Corp., a wholly owned 
subsidiary, into R. Hoe & Co., Inc. 

The vote for the plan was 74,410 A shares for, 2,206 shares against. 
Two-thirds approval was required from the 95,997 shares outstanding 
A stock, the only stock entitled to vote on the plan. 

The directors will meet in the near future to take action on declar- 
ing the plan operative, Joseph L. Auer, President, announced. 

' The recapitalization plan provides that each share of outstanding 
class A stock be converted into a new share of class A stock, and 
four shares of a new class B stock. The B will have an initial 
redemption. price. and liquidation value of $20°>per share. ‘ 

’ A cash dividend of $3 per share of present A stock is provided 
under the plan, to reduce accumulated unpaid dividends on the 
issue to $80 per share. The B stock provides a means of liquidating 
these arrears, 

The B stock will be non-voting and will be subject to redemption 
or purchase or to the receipt of non-cumulative dividends of 10 cents 
per share per annum (such dividends to be applied in reduction of 
the initial redemption price and. liquidation value) through the oper- 
ation of a redemption and dividend fund. 


_ This fund will consist of 50% of the annual net income of the 
company after subtracting full A stock dividend requirements plus 
$200,000. In. effect this means that approximately $400,000 required 

nually for the A dividend will first be set aside or paid, after which 
$200,000 will be: added to working capital. Fifty percent of any balance 
remaining will go into the fund. 


_. ‘Moneys in the fund are to be used for the redemption or purchase 
of B stock or for the payment of dividends. thereon, any dividend 
$0 paid to reduce the initial redemption price and liquidation value of 
the B. stock,’’ Mr. Auer said. “On liquidation, or dissolution, the 
B stock will share in assets after the new class A stock but before 
common stock.’ 


EARNINGS FOR 3 MONTHS ENDED DEC. 31, 1946 
Net profit after charges and taxes______.-.----.--_----.. $384,585 


Joseph L, Auer, :President, stated that ‘‘these results should not. be 
accepted as a criterion of what can be expected from the current 
quarter.” Mr. Auér» explains: ‘‘Presses now being made ready for 
shipment -represent the first of post-war design and these machines 
naturally must absorb various development expenses. Several par- 
ticularly large orders will not be delivered until the June 30 quarter. 

“We have the largest backlog of orders in Hoe’s entire history. 
However, in this business where one order frequently runs well over 
@ million dollars and sometimes requires up to a year to complete, 
it isn’t safe to base estimates of profit results on less than a full 
12-month period.”—V. 165, p. 539. 


Home Insurance Co. of New York—New Director— 
' William J. Demorest, President of William A. White & Sons, real 


estate, has been elected a director.—V. 164, p. 2018. 
Houdaille-Hershey Cerp.—Partial Redemption— 


The corporation has called for redemption om March: 1, next, $250,- 
000 of 3% sinking fund debentures due Sept. 1, 1960, at 10142 and 





interest. Payment will be made at 


: the Detroit Trust Co., 
201 W. Fort St., Detroit, Mich.—v. 


trustee, 
165, p. 211. 

Hudson Bay Mining & Smelting Co., Ltd.—75-Cent 
Dividend— 


The directors on Jan. 28 daclared a dividend of 75 cents per share 
on the capital stock, payable March 10 to holders of record Feb. 7%, 
1947. Payments lest year were as follows: March 11, June 10 and 
Sept. 9, 50 cents each, and Dec. 19, 75 cents.—V. 164, p. 2547. 


Hudson Coal Co. (& Subs.) —Earnings— 
Period End. Dec. 31— 1946—-3 Mos.—1945 1946—12 Mos.—1945 








Gross revenues________ $10,831,297 $8,761,609 $40,113,280 $31,854,877 
ge Ae 9,294,662 17,488,708 33,986,845 28,321,086 
Net revenues________ $1,536,635 $1,272,901 $6,126,435 $3,533,792 
U. S. income taxes._... Cr558,200 Cran 000 + aedice” **) “be ~ 
Taxes, other than taxes ; 
, oo a 266,214 247,873 1,205,488 1,081,293 
Fixed charges — a 229,281 246,539 948,909 1,022,689 
Deprec. & depletion___ 430,952 384,795 1,682,212 1,481,533 
Net income_......... $1,168,388 $451,694 $2,289,826 *$51,724 


*Deficit.—V. 164, p. 2409. 


Hygrade Food Products Corp.—Partial Redemption— 


The corporation has called for redemption on April 1, 1947, through 
operation of the sinking fund, $68,000 of first and refunding mért- 
gage convertible 6% gold bonds, series A and B, due Jan. 1, 1949, 
at 105 and interest. Payment will be made at the Irving Trust 
Co., trustee, One Wall St., New York, N. Y., or at the City National 
Bank & Trust. Co., Chicago, Ill—vV. 164, p. 684. 

















Illinois Terminal RR.—Earnings— ; 
December— 1946 1945 1944 1943 
Gross from railway___. $871,526 $712,761 $936,120 $925,388 
Net from railway--_... 261,700 166,430 334,858 237,020 
Net ry. oper. income___ 124,156 1,128,183 123,221 136,872 

From Jan. 1— 
Gross from railway__—_ 9,569,260 10,796,848 11,585,474 9,970,868 
Net from railway... 2,420,006 3,327,066 5,129,256 4,287,68% 
Net ry. oper. income_ 1,034,968 2,249,817 1,435,010 1,557,310 
—vV. 165, p. 211. 

Illinois Zine Co. (& Subs.)—Earnings — 
Years Ended Sent. 30— 1946 1945 
Gross sales, less discounts, returns and allow... $5,282,216 $5,025,70% 
Cott. of dabube Sea. Ae ih i cstieedecncnaa 4,726,765 4,622,833 
Se ET a SOON $555,450 $402,872 
tSelling, general and administrative expenses__ 305,726 280,802 

BPG RG POI ese Bb ok keen ca $249,724 $122,06@ 
Other income - 1262-42... __.- wines teitecihe 7,348 5,876 

Tete! iweehee wisi ois ek cad cdc $257,072 $127,994: 
CRIES Gk ae Taek ee eee Snes 10,634 12,650 
Pemurhl tisents tineGus sk uh oe ccc duce 46,000 “sce tty 
New Mexico State income tax______-___---~-_-- 805 1,279 
WOC INORG © ek i sts Stn sii cet weeusns $199,534 $114,013 
Reduction in reserve for contingencies_____._~ 32,178 13,465 
Net income — ...-----~-- donate inidham cisispahity daiesicd svetenctlad $231,711 $127,478 
Cash div. declared on cap. stock——-$1 per share. 100,940 100,940 


*Including provisions of $168,383 in 1946 for depreciation and 
amortization of fixed assets: 1945, $226,132. Including provision of 
$2,565 for depreciation in 1946 and $2,224 in 1945, 


f CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash in banks and on hand, $398,737; accounts receivable 
(customers), (less reserve for doubtful accounts of $13,631), $353,96G5 
sundry accounts receivable, $67,344; inventories, $510,685; stock of 
domestic corporation, at cost, $15,000; fixed assets (net), $1,277,727; 
patents, $1; deferred charges, $45,632; total, $2,669,093. 


. LIABILITIES—Instalment, due Sept. 30, 1947 on note payable t@ 
bank, $30,000; accounts payable, $192,086; dividend payable Nov, 
1946, $25,235; accruals, $203,660; portion, due within one year, 
liability under 15-year lease arid option, $9,472; liability under 15-year 
lease and option dated Jan, 31, 1938, bearing interest at 6%, $62,800; 
note payable to bank, due in annual instalments to Sept. 30, 1952, 
$215;000;: reserve for- contingencies, $79,113; capital stock (100,940 
shares; no par), $100,940; paid-in surplus, $421,380; earned surplus, 
$1,429,406; total, $2,669,093, 


‘ CONSOLIDATED INCOME ACCOUNT, QUARTER ENDED DEC. 31 








1946 1945 __ 

i. aetna cicrksteeneepoouugguinn ae amtnlet $2,161,800 $893,568 
Goat of POeds WIG <=, 3+ = 5-- - e 1,755,431 819,945 
Seti expenses” =... ----=_------=---..---. 27,847 21,072 
Admin. & gen. exp. (incl. conting. comp. res.) 62,197 32,55 
- Net profit from operations____----~~---~---- $316,323 $19,994 
Income charges (net) -----=-------~---------- 3,098 ,899 
Provision for Federal taxes on income___----- TOUOCO.. . © amen sal 
, a: ae ae Seen eee $213,225 $10,094 
Shares-outstanding ~--------~-------=+=---=--. 201,880 100,94 
Earnings per share ~------------------------ $1.05 $0.10 


—V. 164, p. 2287. 


Indian Motocycle Co.—Merger Contingent Upon Fi- 
nancing Program— 

Stockholders of Hill Diesel Engine Co., Lansing, Mich., have decided 
at a special meeting to merge and transfer the property and axsets 
of that concern ‘to the Indian Motocycle Co. of Springfield, Mass., it 
Was announced on Jan, 29. 

The Hill Diesel shareholders voted to exchange their stock for Indiam 
stock on the basis of three shares of Hili for one share of Indian 
eommon, Currently, there are outstanding 381,331.10 shares of Hill 
stock, 

The merger is contingent on Indian’s financing program which, if 
completed by March 1, will enable it to augment its working capital 
and to acquire a new plant and new equipment. 

- Ralph B. Rogers, President of R, B. Rogers Companies, Inc., and 
also of Hill Diesel and Indian, said that it was presently contemplated 
to continue operation of the Lansing plant. ara 

It was announced on Jan. 28 that the company is offering for sale 
two buildings located at Springfield, Mass,, which have a total are@ 
of 426,000 square feet.—V. 162, p. 3074. 


Industrial Rayon Corp.—Earnings— 

Corporation reports a net’ income for the year ended Dec. 31, 1946 of 
$8,822,040, which is equal to $5.66 per share of common stock. This 
compares with net earnings in 1945 of $1.31 per common share. 
(1945 earnings of $2.62 per share were announced prior to the split-up 
of common stock in which two shares,of new $1.00 par value stock 
were issued for each share of no par common, previously outstanding.) 

Hiram S. Rivitz, President, stated that the earnings of $5.66 per 
share includes approximately $0.47 per share received in payment for 
sales of foreign patent rights, as described in the company’s annual 
report for 1945. Income from this source in 1945 was about $0.23 
per present share.—V. 164, p. 2019, 


Inter-Mountain Telephone Co.—Stock Offered— 

The company is offering holders of its outstanding voting common 
stock (par $10), the right to subscribe to an additional 47,500 shares 
of common stock at par on the basis of one new share for each 
outstanding share. 

Transferable warrants, given to stockholders to evidence their pro- 
fata subscription rights, will expire 3 p.m., EST, Feb. 7, 1947. 

An underwriting group headed by Alex. Brown & Sons has agree@ 
te purchase all shares not subscribed to by the company’s common 
stockholders, Following expiration of the subscription rights, the 
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underwriters will, as they may determine, make a public or other 
offering of the unsubscribed shares. The company, which engages in 
telephone business in sections of Virginia and Tennessee, will use the 
net proceeds from the sale of the additional 47,500 common shares, 
estimated at $452,321, to pay $350,000 in bank loans, with the balance 
to be added to corporate funds. i 

The company as of Dec. 31, 1946, had outstanding $1,010,000 first 
mortgage sinking fund bonds, series A 3%, due June 1, 1972; $400,000 
first mortgage sinking fund bonds, series B 3%, due Dec. 1, 1976; 
35,000 shares of 6% preferred non-cumulative stock—non-voting (par 
$10); and 47,500 shares of common stock—voting (par $10).—V. 164, 
Pp. 3414. 


Interchemical Corp.—New President— 


Joseph A. Quigley, formerly Vice-President and General Manager 
ef the corporation’s In-tag Division, has been elected President, suc- 
ceeding Earl H. McLeod.—V. 164, p. 684. 


International Great Northern RR.—Earnings— 


December— 1946 1945 1944 
Gross from railway_... $2,394,646 $2,437,565 $2,705,444 
Net from railway 324,100 *248,062 871,710 
Net ry. oper. income_-_- 1,976 *130,836 287,824 

From Jan. 1— 

Gross from railway____ 

Net from railway 

Net ry. oper. income_-_. 
*Deficit.—V. 165, p. 211. 


1943 


1,082,657 


26,869,272 
3,550,819 
281,482 


29,634,532 
7,712,384 
3,058,233 


30,882,213 
9,415,456 
3,452,722 


29,595,900 
10,881,223 
4,921,149 


International Rys. of Central America—Earnings— 


Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 
Railway oper. revenues $918,471 $802,536 $10,462,386 $8,932,751 
Net rev. from ry. oper. 265,181 238,321 3,449,470 3,330,013 


Income avail. for fxd. 
215,517 177,264 2,575,860 2,536,564 
180,403 140,369 2,136,132 2,075,991 


Preferred Dividend Declared— 


The directors have declared a dividend of $1.25 per share on the 
5% cumulative preferred stock, payable Feb. 15, 1947 to holders of 
record Feb. 3, 1947. A similar distribution was made on this issue on 
Jan, 15, Feb. 15, May 15, Aug. 15 and Nov. 15, last year. The only 
Payment made in 1945 was one of $1.25 per share on Nov. 15. Divi- 
dends are in arrears on the stock.—V. 164, p. 3414. 


- . International Shoe Co.—Annual Report— 


_ In a message to stockholders included in the annual report for the 
fiscal year ended Nov. 30, 1946, Frank C. Rand, Chairman of the 
Board and Byron A. Gray, President, mention the chaotic conditions 
with which reliable manufacturers of shoes were faced during the 
past year. 
While total shipments in dollars showed a decrease of $13,700,000, 
shipments of civilian shoes showed an increase of $34,400,000 in 
1946, compared with 1945, military volume dropping off $48,100,000. 
. The financial statement shows that $5,448,781 was transferred to 
surplus as the result of this year’s operation. This .amount, equal 
to $1.62 per share, compares with a net profit of $5,568,720, or $1.66 
per share last year, 
Federal taxes on income resulted in a net credit to the profit and 
oy! acount of $2,152,414 compared with a net charge of $5,162,490 
1945. 
Unusual conditions prevailed during the last weeks of the company’s 
year. Decontrol of hides, leather and shoes, just 31 days before 
this date, enabled the company to replace quickly though at high 
prices, a large amount of inventories then valued ultra-conservatively 
under the “last-in- first-out’? method. The result was a substantial 
charge to “cost of shoes and merchandise sold,” in the statement 
of profit and loss, with a favorable carry-back adjustment of excess 
profit taxes—placing the company in a very favorable inventory po- 
sition with which to open the ensuing year. 
The report states further that International’s post-war program 
of expanding factory facilities now includes 12 new plants in Mis- 
.souri, Arkansas, Kentucky and Tennessee. Of these nine are shoe 
factories, two are sole-cutting plants and one a tannery. An addi- 
tional five shoe factories are now in the blueprint stage. 

“The company began 1946 with about 30,000 employees, and closed 
the year approximately 33,000, and on Nov. 30, 1946 wage rates 
were approximately 30% higher than those in effect during the same 
period in 1945. 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED NOV. 30 


1946 1945 1944 1943 
Net sales of shoes and $ $ Ss $ 
other manufac. mdse. 135,031,487 148,783,704 156,642,087 142,841,095 


7Cost of shoes & mdse. f 

sold 132,026,902 137,254,175 142,517,295 122,621,914 
Deprec. of phys. prop._- 995,376 1,088,135 1,081,514 1,061,812 
75,141, 93,251 


Other charges 6,777 





2,009,211 
187,158 


12,968,137 
251,698 


19,064,118 
219,063 


Net oper. profit 
Other income 
tEst. refunds of Fed. 
excess profits taxes. 


10,434,617 
296,593 


2,211,001 





19,283,181 
11,953,086 
222,447 


370,000 


Net earnings 4,407,370 
§Prov. for inc. taxes__- 58,587 
Add. to res. for conting. Cr1,000,000 
{Prov. for exc. cost of 

replacing inventories. Cr100,000 


10,731,210 
5,162,490 


13,219,835 
7,250,710 





5,969,125 
6,013,080 
$1.80 


6,737,648 
6,013,080 


Net income 
*Common dividends___- 
Rate per share 


5,448,781 5,568,720 
6,013,080 6,013,080 
$1.80 $1.80 





Surplus for year_._.. **564,299 **444,360 **43,955 724,568 
Earn. per share on com. $1.62 $1.66 $1.78 $2.01 


*Excluding dividends on company’s own common stock amounting to 
$16,920 in each year. +tAfter charging operating expenses, mainte- 
nance of physical properties, selling, administrative and warehouse 
expenses and credit losses (less discounts on purchases) . tResulting 
from the application of the carryback provisions of the Internal 
Revenue Code. {Includes excess profits taxes of $9,496,000 in 1943, 
$4,997,471 in 1944 and $2,268,509 in 1945, and is after deducting 
postwar refund of Federal excess profits taxes of $949,600 in 1943, 
and $608,453 in 1944, also in 1944 after $601,780, in 1945 $543,677 
and in 1946 $1,322,743 estimated refunds resulting from excess cost 
of replacing inventories rhaintained on “‘last-in, first-out’ basis. 
{Maintained on the “last-in, first-out” basis (less income taxes ap- 
plicable thereto). **Deficit. 


CONSOLIDATED COMMON STOCK CAPITAL AND SURPLUS 
ACCOUNT, NOV. 30 
Com.: stock cap. & sur- 


1946 1945 1944 1943 
plus begi. of year: 


stock capital... $50,250,000 $50,250,000 $50,250,000 $50,250,000 
Earned ourpien 30,043,997 30,488,357 30,532,312 29,813,635 





$80,293,997 $80,738,357 $80,782,312 $80,063,635 


. for year ended 
ex 30 A... above)._. 5,448,781 5,568,720 5,969,125 6,737,648 





$85,742,778 $86,307,077 $86,751,437 $86,801,283 
6,030,000 6,030,000 6,030,000 6,030,000 


Cr16,920 Cri6,920 Cri6,920 Cri6,920 


tal 
Common dividends ---- 
Divs. on common stock 





*Com. stk. cap. & sur- ‘ 
plus as at Sev. 30___ $79,729,698 $80,293,997 $80,738,357 $80,788,203 


*Dividend as follows: 
Common stock capital__ $50,250,000 $50,250,000 $50,250,000 $50,250,000 
Earned surplus 29,479,698 30,043,997 30,488,357 30,538,203 


$1.80 - 


CONSOLIDATED BALANCE SHEET, NOV. 30 
1946 1945 
$15,898,156 $14,974,017 
2,211,001 

473,074 
6,831,797 
4,352,386 

243,134 

16,890,241 

215,805 

2,468,200 
42,078,373 
542,961 


$92,205,123 $88,819,131 


ASSETS—- 
+Physical properties 
Postwar refund of Federal income taxes___.___ 
Investment in stocks of other cos. (net) 
Cash 
U. S. Govt. securities, incl. tax notes (net)____ 
§Company’s own common stock 
Accounts receivable and advances__.__________ 
Advances to and invest. in assoc. companies_-_ 


223,313 
13,184,307 
13,604,783 

243,134 
14,846,128 

289,405 

1,145,457 
29,896,162 
412,425 





LIABILITIES — 
*Common stock 
Accounts payable 
Officers’, stockholders’ and employees’ balances 
Accrued employees’ vacations 
Employees’ partial payments for Govt. bonds__ 
Insurance reserve 
Due to subsidiary company 
**Employees’ income tax 
Reserve for contingencies 
{For excess cost of replacing inventories 
Earned surplus 


50,250,000 $50,250,000 
9,390,754 4,435,505 
138,189 139,138 
1,243,897 1,114,679 
128,968 199,933 
713,789 806,984 
96,927 90,806 
552,961 428,089 
1,000,000 
310,000 
30,043,997 


$92,205,123 $88,819,131 
*Represented by 3,350,000 shares of no par value. tPhysical proper- 
ties at tanneries, shoe factories, supply departments and sales branches, 
after depreciation of $29,225,778 in 1946 and $28,531,815 im 1945. 
tResulting from replacement of inventories maintained on “‘last-in, 
first out’ basis. §Consists of 9,400 shares of common stock. {Main- 
tained on the “‘last-in, first-out’’ basis (less income taxes applicable 
thereto). **Withheld from payroll.—V. 164, p. 2019. 


ee Power Co. — Court Hearing on Amended 
an— 


The Federal District Court of Wilmington has set a hearing for 
Feb. 19 on the amended plan of reorganization which was conditionally 
approved by Securities and Exchange Commission Jan. 21. 

Company subsequently modified minor details of its plan to meet 
suggestions of the Commission. See als> V. 165, p. 539. 


(F. L.) Jacobs Co.—Suit Dismissed— 


_A $1,500,000 portal-to-portal suit against this company has been 
dismissed in the United States District Court at Detroit, it was an- 
nounced on Jan. 29. All employees named in the suit withdrew the 
complaint against the company. 

Local 157, United Automobile Workers (CIO), withdrew its action 
after it was clearly demonstrated that there was no basis for 
‘‘walking time’’ or other grounds for a portal-to-portal suit, the 
company said.—V. 164, p. 3144. 


Kansas Oklahoma & Gulf Ry.—Earnings— 


December— 1946 1945 1944 
Gross from railway__— $402,976 $216,105 $219,404 
Net from railway 246,330 *184,630 46,618 
Net ry. oper. income_-- 133,625 54,778 *112,732 

From Jan, 1— 

Gross from railway_....-—s- 3, 824,145 

Net from railway 1,618,968 

Net ry. oper. income___ 755,871 
*Deficit—V. 165, p. 75. 


(Julius) Kayser & Co. (Incl. Wholly-Owned Subs.)— 
Earnings— 
Six Months Ended Dec. 31— 


Gross income from operations 
Other income 


29,479,698 





1943 
$326,151 

179,142 

186,238 


4,265,006 
1,855,631 
393,557 


4,097,959 
2,150,814 
806,546 


4,006,760 
1,895,232 
983,111 


1946 1945 
$2,131,151 $854,416 
142,067 79,681 
$2,273,218 $934,097 
1,158 
104,611 104,559 
389,061 


$1,118,689 $440,477 
555,000 296,000 


$563,689 $144,477 
$1.51 *$0.59 





Total gross income 

Interest 

Depreciation 

Prov. for U. S. Fed. taxes (normal, surtax & 
exc. profits) and Canadian taxes 





Net income 
Dividends paid 








Balance to earned surplus 
Earnings per share 


*Based on present capitalization. 


NOTE—The above iigures do not include the earnings of, nor divi- 
dends received, from Julius Kayser (Aust.) Pty. Ltd., or Kayser- 
Bondor, Ltd. of England.—V. 164, p. 3414. 


Keystone Custodian Funds, Inc.—Registers with SEC 


The company on Jan. 28 filed registration statements with the SEC 
for 1,000,000 shares ($1 par) represented by certificates of participa- 
tion and 400,090 shares (par $1) represented by certificate of partici- 
pation. Underwriter, The Keystone Co. of Boston, Price will be based 
on market: 


New Treasurer, Etc. Elected— 


Wilfred Godfrey, formerly Comptroller, was elected Treasurer on 
Jan. 20 to succeed Theo. M. Rehm; Edgar M. Brister, formerly As- 
sistant to the Comptroller, was appointed Comptroller to succeed Mr. 
Godfrey. Mr. Rehm continues as a Vice-President. 

Mr. Godfrey was also elected a director.—V. 165, p. 211. 


Keystone Steel & Wire Co.—To Issue $2,500,000 of De- 
benture Notes in Connection With Repurchase and Re- 
tirement of 183,902 Shares of Its Stock— 


This company and its subsidiary, National Lock Co. of Rockford, Ill., 
have contracted to purchase from the Forest Park Home Foundation 
and W. H. Sommer 183,902 shares of Keystone stock. Attorneys for 
the interested parties indicated that the total cash consideration to 
be paid is $7,356,080, computed at the rate of $40 per share. The 
sale to Keystone is subject to the approval of the Keystone stock- 
holders who will act upon said proposal at a special meeting of stock- 
holders which has been called for Feb. 21, 1947. 

By terms of-the agreement, the Forest Park Home Foundation, a 
charitable institution which plans to construct a large and modern 
home for aged people, will dispose of 137,102 shares of Keystone stock, 
which constitutes its entire stock holdings in that company. The re- 
maining 46,800 shares are being sold by W. H. Sommer and members 
of his immediate family. 

In the transaction, Keystone will acquire 142,632 shares of the 
stock and, according to R. E. Sommer, President of Keystone Steel 
& Wire Co., these shares will be placed in the treasury for retirement. 
Upon the shares being retired, the total issued and outstanding shares 
will be reduced from 757,632 shares to 615,000. 

It was also pointed out that while the earned surplus account of 
the corporation will be reduced, the remaining stockholders will in- 
= their participation in the company’s earnings by approximately 

The National Lock Co. of Rockford, Il., will purchase 41,270 shares, 
representing the remainder of stock to be sold. These shares, com- 
pany officials stated, will be placed in the treasury of that company. 

To supplement available cash on hand, both companies will issue 
short-term debenture notes, Keystone to the extent of $2,500,000 and 
National Lock Co, to the extent of $1,500,000. 


In the negotiations culminating in the agreement, the Forest Park 
Home Foundation and W. H. Sommer’s interests were represented by 
Richard J. Kavanagh, William L.. Rutherford, and Howard Kinsey, 
President of the Foundation. The purchasing companies were repre- 
sented by Theodore C. Baer, who is General Counsel of both compa- 
nies. The attorneys representing the parties in interest, after an- 
nouncing the proposed stock sale, issued the following joint statement: 

“The results to be obtained from the proposed stock sale will bring 
a Satisfactory solution to many problems which confront the future 
of both the sellers and the buyers. To the Forest Park Home Founda- 


tion, to which W. H. Sommer has been the largest donor, funds needed 
for its charitable enterprise will now be available. To the Keystone 
company much will be accomplisked to promote company harmony 
and will bring about a greater unification of the management’s effort 
for the benefit of all the stockholders. The proposed sale -yill give 
the remaining Keystone stockholders a more free and ready market 
for their stock. Also of importance to all the stockholders is the 
prospect that a major portion of the litigation affecting the cmpany, 
the Forest Park Home Foundation and W. H. Sommer will be elim- 


inted, and steps are now being taken which it is hoped will result in 
such accomplishment.”’. 


Earnings for Second Quarter of Fiscal Year— 


Sales of $6,684,638 for the quarter ended Dec. 31, 1946 on a dollar 
basis were the largest for any similar period in the company’s history, 
according to Reuben E. Sommer, President. On a tonnage basis, 
however, sales were slightly below the second quarter of last year, 
he said. The company’s output for the first three months of 1947 
is completely sold. 

The profit showing of this and preceding quarters has been pri- 
marily the result of the increased tonnage of finished products the 
company is now selling as compared with previous years when sales 
included a large tonnage of semi-finished products, and the elimination 
of excess profits taxes. Both sales and earnings are reflecting the 
benefit of the expansion during the past several years of Keystone’s 
capacities for the production of the relatively more profitable finished 
wire products. With the exception of a comparatively small tonnage 
of semi-finished steel being supplied to subsidiaries, Keystone is now 
converting practically its entire basic steel production into finished 
products. Before the war approximately one-fourth of Keystone’s 
steel output was sold in semi-finished form. The company’s capacity 
for the manufacture of finished products now surpasses its ingot or 
basic steel capacity. Rebuilding of the rod mill, now in process, will 
make a further expansion of finishing capacity possiWle. 


COMPARATIVE EARNINGS STATEMENT 


Period End. Dec. 31— 1946—3 Mos.—1945 1946—6 Mos.—1945 
Sales $6,684,638 $4,879,437 $12,540,399 $9,359,174 
Profit from operations_ 1,884,481 76,809 3,353,410 1,601,123 
Other income 11,312 35,853 20,034 48,359 


$1,895,793 $812,662 $3,373,444 $1,649,482 
720,401 275,332. 1,281,909 827,014 


Net profit $1,175,392 $537,330 $2,091,535 $822,4 
Earnings per share____ $1.55 $0.71 $2.76 $1.09 

NOTES—Net profit of National Lock Co. for the six months ended 
Dec. 31, 1946 amounted to $935,039, of which the proportion accruing 
to Keystone’s equity was $639,847. ; 

Net profit of Mid-States Steel & Wire Co. for the six months was 
$124,465, of which the proportion accruing to Keystone’s equity 
amounted to $96,025. 

Keystone’s earnings for the quarter, as for the preceding quarter, 
do not include any dividends from subsidiaries. 


BALANCE SHEET, DEC. 31 
ASSETS— 


Cash on hand and in banks_ 
U. S. Treasury notes, series C 

Post war refund of excess profits tax 
Notes receivable 

Accounts receivable (less reserve) 
Inventories 

Inventories, dies, rolls, etc 
Investments in stocks of subsidiaries 
Property, plant and equipment (net) 
Patents, trademarks, tradenames, etc 
Prepaid insurance, taxes, adv. exp., etc 
Industrial insurance premium deposits 


Total —_-- a 


LIABILITIES— 
Accounts payable 
Accrued liabilities 
Federal] taxes payable (net) 3,989 
Reserve for furnace rebuilding & contingencies 178,646 
Common stock (no par 757,632 shares) 3,156,800 3,156,800 
Surplus and undivided profits 10,454,962 9,267,443 


$14,921,605 $13,254,122 





Profit bef. Fed. taxes 
Prov. for Fed. inc. taxes 





1946 
$2,361,756 


1945 
$1,863,159 
224,700 
945 





1,031,742 
5,739,100 
7,06% 
26,710 
103,174 


$13,254,122 








$596,097 
531,311 


$299,207 
345,602 
25,433 
159,638 








Kingan & Co., Inc., Indianapolis, Ind.—Registers with 
SEC— 


The company on Jan. 24 filed a registration statement with the SEC 
for 6,564 shares ($100 par) 4% cumulative preferred and 174,625 
shares ($10 par) common. Underwriter will be named by amendment. 
All of the securities are being offered by’ stockholders who will Treteive 
proceeds. . 


Kingfisher Water Co.—Bonds Offered—Metropolitan 
St. Louis Co., St. Louis, Mo., has sold locally at par, $85,- 
000 first mortgage 4% bonds due 1954-59. Proceeds 
will be used to pay a $35,000 note and for property addi- 
tions and improvements.—V, 165, p. 339. 


(G. R.) Kinney Co., Inc.—25-Cent Common Dividend 


The directors on Jan. 29 declared a dividend of 25 cents per share 
on the common stock, payable March 25 to holders of record March 
10. Last year dividends were resumed on this issue, and payments 
were made as follows: Sept. 26 and Dec. 26, 25 cents each; and 
Dec. 27, a year-end of 50 cents. 

The usual quarterly dividend of $1.25 per share on the $5 prior 
preferred stock was also declared, payable Feb. 25 to holders of record 
Feb. 10.—V. 164, p. 3292. 


Koppers Co., Inc.—Acquires Refinery Unit— 


The War Assets Administration on Jan. 14 announced that a refinery 
unit and auxiliaries in Oil City, Pa., has been sold to this corporation 
for $1,230,125. 

During the war the Oil City refinery was operated by the Pennzoil 
Co. to produce alkylate, a component of aviation gasoline. Koppers 
Co. plans to operate the refinery for production of organic chemicals. 

Koppers Co., WAA said, intends to expend $1,500,000 over a period 
of several years to convert the facility to full operation in production 
of alkylate aromatic compounds, 

Real property value of the refinery originally cost $1,000,000 and 
it was equipped at a cost of approximately $3,000,000. 

The refinery at Oil City is located on a nine-acre plot of land 
adjacent to the Pennzoil Co’s private property. Facilities of the 
refinery- include a universal oil products HF alkylation unit, a gas 
concentration unit, steam facilities and 12 auxiliary buildings with 
31,900 square feet of floor area.—V. 165, p. 539 and 211; V. 164, p. 828. 


Laclede Gas Light Co.—Financing Plan Approved— 


The stockholders on Jan. 27 approved the plan for issuance of 
$14,500,000 bonds and notes to finance purchase of the St. Louis 
County Ges Co, from the North American Co. for $11,250,000 and 
other refunding and other purposes. See also V. 165, p. 339. 


Lake Superior & Ishpeming RR.—Earnings— 


December— 1946 1945 1944 
Gross from railway__-- $60,012 $39,929 $38,672 
Net from railway *75,125 *67,231 *95,102 
Net ry. oper. income__- *90,480 *89,820 *102,071 

From Jan. 1— 

Gross from railway ~~ 
Net from railway 
Net ry. oper. income_—- 


*Deficit.—V. 165, p. 211. 


(R. G.) Le Tourneau, Inc.—Defers Dividend Action— 
The directors on Jan. 23 declared the usual quarterly dividend No. 4 
of $1 per share on the $4 preferred stock, no par value, payabla 
March 1 to holders of record Feb. 10, but voted to delay payment om 


1943 
$46,253 
*145,461 
*155,683 


2,273,233 
576,258 
286,571 685 


2,904,424 
1,345,527 
,372 


2,949,194 
1,337,281 
678,450 


2,960,175 
1,284,362 
670,998 
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the common dividend because “although estimated earnings for 1946 
after taxes appear sufficient to also cover a common dividend, the 
action is felt advisable in view of present conditions requiring addi- 
tional funds for working capital resulting from postwar expansion and 
inventory requirements caused by the introduction of new postwar 
models.”’ 

At the request of R. G. Le Tourneau, President, the board of direc- 
tors recommended the formation of an Executive Committee with Mr. 
Le Tourneau as Chairman, R. F. Nelson as Secretary, and Geo. Luthy, 
Merle R. Yontz and Oscar W. Nelson as members. The first three 
are board members, and both Mr. Nelson and Mr. Yontz 
Presidents of the corporation. ; 

The Executive Committee will determine and administer all policies 
for the corporation and its affiliated companies, and direct the co- 
ordination of Le Tourneau operations as they relate to finance, sales, 
manufacturing, accounts and costs and experimentation and develop- 
ment of new products.—V,. 164, p. 1723. 


are Vice- 


Leader Enterprises, Inc.—Registrar Appointed— 


The Guaranty Trust Co. of New York has been appointed registrar 
for the common and 6% cumulative convertible preferred stock, series 
A.—V. 165, p. 540. 


Lefcourt Realty Corp. (& Subs.)—Annual Report— 











Years End. Sept. 30— 1946 1945 1944 1943 
Gross income ___--_--- $2,006,572 $2,133,336 $2,007,322 $1,834,889 
Oper. exp., incl. interest 1,371,732 1,532,687 1,528,635 1,494,212 

Operating income ___ $634,840 $600,649 $478,687 $340,678 
Other income _________ 9,906 2,085 2,406 46,186 

Total income _____-_~- $644,746 $602,734 $481,093 $386,863 
Depreciation and. amort, 153,136 194,110 219,843 325,388 
Prov. for Fed. inc. taxes 217,000 172,500 130,000 52,000 

Net income —..-.... +$274,610 $236,124 $131,250 $9,475 


+Before deducting loss of $177,032 on sale of property, less resultant 
reduction of $143,500 in Federal taxes on income, $33,532, making the 
met income for year, $241,078. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 


ASSETS—Cash on demand deposit and on hand, $720,351; U. S. 
Government obligations; at cost or redemption values, $276,905; ac- 
counts receivable, $119,866; land, buildings and leaseholds, at cost 
(less depreciation of $5,286,280), $9,729,365; prepaid expenses and de- 
ferred charges, $306,910; other assets, $183,799; total, $11,337,195. 

LIABILITIES—<Accounts payable and accrued liabilities, $475,423; 
reserve for contingencies, $114,000; long-term debt, $5,678,008; prior 
preferred stock (23,819 shares, no par), $1,071,855; common stock 
(par $1), $305,276; capital surplus, $3,636,731; earned surplus, $55,902; 
total, $11,337,195.—V. 164, p. 3292. 


Lehigh & Hudson River Ry.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway____ $242,159 $179,958 $231,470 $232,676 
Net from railway__-_-_~ 57,543 *422,210 58,605 64,972 
Wet ry. oper. income__- 16,547 *85,545 49,427 17,770 

From Jan, 1— 

Gross from railway__-- 2,878,226 2,951,598 3,109,505 3,043,477 
Net from railway___ ~~ 738,253 405,702 1,014,657 1,120,387 
Net ry. oper. income_-_-_ 233,649 152,856 288,421 284,349 

*Deficit.—V. 165, p. 75. 

Lehigh & New England RR.—Earnings— 

December— 1946 1945 1944 1943 
Gross from railwav__-- $609,964 $458,883 $442,101 $483,725 
Net from railway_____~- 179,353 *951,491 116,323 65,114 
Net ry. oper. income__-. 56,570 *425,568 153,766 519,274 

From Jan. 1— 

Gross from railway__-- 6,823,124 5,735,352 6,270,837 6,039,139 
Net from railway____ -- 2,132,395 307,847 2,128,314 2,047,211 
Net ry. oper. income__- 1,205,092 417,279 1,361,470 1,726,011 

*Deficit.—V. 165, p. 212. 

Lehigh Valley RR.—Earnings— 

December— 1946 1945 1944 1943 
Gross from railway__.. $5,645,941 $4,987,383 $7,177,864 $7,264,668 
Net from railway____-_~ 926.990 *7,721,419 1,415,193 1,869,698 
Wet ry. oper. income___ 1,558,309 *5,525,761 *4,420,146 1,263,992 

From Jan, 1— 

Gross from railway__-- 67,007,686 77,732,845 97,465,475 91,024,875 
Wet from railway______ 11,864,451 7,625,555 26,592,005 29,863,575 
Net ry. oper. income__-_ 6,434,473 *586,119 13,477,689 


7,828,292 
*Deficit.—V.. 165, Pp. 75. 


Lehn & Fink Preducts Corp.—Loan Placed Privately— 
The Equitable Life Assurance Society of the United 
States has made a $2,500,000 instalment loan to the cor- 
poration. The loan will be paid off in 15 years and 
carries an interest rate of 34%%. 


According to Edward Plaut, President, the money will be used 
principally for the purchase of machinery and equipment for a plant 
now being constructed at Lincoln, Ill. It will also contribute to 
modernization of a plant at Bloomfield, N. J., and other expansion. 
—V. 165, p. 212, 


Liggett & Myers Tobacco Co.—Plans to Reclassify 
Common B Stock— 


The stockholders will vote March 10 on approving a proposal to 
change the present 2,277,083 shares of common B stock (par $25) 
into a like amount of common stock (par $25). This would give 
voting control to the present holders of the common B stock who 
currently have no vote. 

The affirmative vote of two-thirds of both the 208,741 shares of 
7% preferred stock (par $100) and the 859,656 shares of common 
stock (par $25) will be required for the adoption of the pla.n 

If the plan is effected, there will be authorized 4,000,000 shares 
of common stock of which 3,136,939 shares will be outstanding. 

“No change in the company’s aggregate authorized or actual capital 
or capital stock, or in the rights to dividends, or to the assets of 
the company in any liquidation of the company, or in the status of 
any present holder of shares of the company’s stock of any class 
would result from the proposed amendment,’’ the management stated. 

The 7% preferred stock and common stock share equally on the 
basis of par value in regard to voting. Thus each preferred share 
(par $100) entitles the holder to four votes and each common share 
entitles its holder to one vote. No change in such voting provisions 
would be effected bv the amendment. 

As of Dec. 31, 1946, out of a possible 1,694,820 votes, the preferred 
stock had 834,964 or 49‘%, and the common stock had 859,856 or 51%. 
The common B stock had no vote. 

If the proposed changes are adopted, on the basis of the presently 
outstanding shares, there will be 3,971,903 possible votes. Of these, 
the preferred would have 834,964 or 21%; the present common stock 
would have 859,856 or 22%; and the present common B stock would 
have 2,277,083 or 57%. 

At the close of 1946 the directors were the beneficial owners of 
604 shares of the company’s preferred stock, with a total of 2,416 
votes, or 0.29% of all preferred votes. They also were the owners 
of 17,566 shares of common stock having 2.04% of the total common 
stock vote, and 2,556 shares of common B stock. The directors curs 
rently cast 19,992 votes, or 1.18% of the total. If the plan were 
effected, directors would cast 22,548 votes, or 0.58%> of the total. 


Annual Report—J. W. Andrews, President, on Jan. 
22 sala: 


The net income for the year 1946 applicable to the common stock 
and the common stock B, after deducting all charges for the year, 
including depreciation, interest and other income charges, Federal 
and State income taxes, and dividends on preferred stock, amounted 
to $16,907.741, equal to $5.39 per share. The comparable net income 
for the year 1945 amounted to $13,477,649, equal to $4.30 per share. 

The increase in value of net sales for the year 1946 over 1945. 





amounting to $65,295,205, or about 16%, reflects price increases 
which occurred during the year, an increase in unit sales of cigarettes, 
and the fact that cigarettes sold in this country (with U. S. Internal 
Revenue tax stamps attached) accounted for a larger proportion of 
the company’s total cigarette sales in 1946 than was the case in 1945. 

The major items of cost of the products manufactured and sold 
by this company are leaf tobacco and United States Internal Revenue 
tax. The cost of leaf tobacco, including applicable expenses, used in 
its products sold during the year 1946 amounted: to approximately 
$136,000,000. The cost of U. S. Internal Revenue stamps used on its 
products sold during 1946 amounted to approximately $237,000,000. 

The increase of $41,312,796 in the inventory value of leaf tobacco 
is due to higher cost and larger stocks of leaf tobacco. 

To provide additional funds for the continued expansion of the 
company’s business, the directors, in October, 1946, authorized the 
issue and sale to The Equitable Life Assurance Society of the United 
States, Metropolitan Life Insurance Co. and The Prudential Insurance 
Co. of America of $75,000,000 of its 25% sinking fund debentures, 
due Oct. 1, 1966. Commencing in October, 1956, the company is 
required to pay $3,750,000 annually for the retirement of these 
debentures, without premium. In addition to the mandatory payments, 
the company has the option during the five-year period commencing 
in October, 1951, to retire them, without premium, up to $3,750,000 
per year. They may be redeemed at the option of the company at 
any time in whole or in part, at a sliding scale of premiums. The 
proceeds from the sale of the debentures were used principally to 
purchase leaf tobacco and to curtail bank loans, the latter amounting 
to $18,000,000 at the end of 1946 as compared with $57,000,000 at 
the end of 1945. 

During i946 the company made arrangements to increase the 
maximum amount under its revolving credit agreement with a number 
of depository banks under the terms of which agreement there is 
made available to the company by the banks, as needed, loans up to 
an aggregate, at any one time, of $100,000,000, until August, 1950. 
Previously the maximum amount. was $75,000,000. The current in- 
terest rate thereon of 142% has prevailed throughout the year 1946. 

The company has received advice from the War Contracts Price 
Adjustment Board indicating that as a result of renegotiations, 
pursuant to the Renegotiation Act, no excessive profits have accrued 
on its sales to the U. S. Government during the year 1945. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31 
1946 1945 


$ $ 
464,507,825 399,212,620 
428,855,015 369,904,369 


Net sales 
Cost of sales, selling, admin. and gen. exps.____ 























Chasse for GegrenieieGas...~.............- > 1,131,341 1,067,249 
Profit: trom: operations... ...._..._............... 34,521,469 28,241,002 
Interest and dividends received.__.__..----_--~. 354,363 345,786 
Other InCOM6 24.066 c ne wkse ens. 129,676 353,354 
i ER: en Oe nN 35,005,508 28,940,142 
Interest and amortization on funded debt____-_ 2,104,877 1,078,913 
Tsereet Ou BARE CORRE ti oo en —~ 0 818,208 806,129 
Interest on Fed. income taxes for prior years_ _.. >, Se anes 
Other income GiatG0t.266..-- 6654245 ~~ ~~~ 49,752 83,829 
Provision for Federal income tax__...--~-~-~~-~- 11,421,071 9,531,357 
Provision for Federal excess profits tax..-.-.. = -_--__ 897,185 
Prov. for State income and franchise taxes_--- 1,476,499 1,603,893 
Wet inosine C67 POOP ss ccd nn cee cada owe 18,368,928 14,938,836 
Dividends on preferred stock__-.._---------~-~ 1,461,187 1,461,187 
Balance before common dividends___.__---~_- 16,907,741 13,477,649 
Earned surplus at beginning of year___.-----~ 64,397,322 61,898,960 
Pehl) aki ass w nbd dein se kaa 81,305,063 75,376,609 
Dividends on common stock and com, stock B. 12,547,756 10,979,286 
Earned surplus at end of year__--------_-_~ 68,757,307 64,397,323 
Earnings per common share___-_._-______-_-_ $5.39 $4.30 
CONSOLIDATED BALANCE SHEET, DEC. 31 
ASSETS— 1946 1945 
’ $ $ 
I en nekcditthe dhe iceid nine teen cnmsbiiicn tel ts 13,024,538 16,147,503 
United States Government securities..ittttctc-c  —---- ee 1,378,872 
Accounts receivable, customers.__...._.__------ 15,743,958 13,035,010 
Accounts receivable, others__.__._--______--___ 486,552 414,690 
BSGOTORS TOORIFNEED baceeseen << ce ewenimn 18,958 23,333 
Taeet tewnece. BY GONt.4 io... ee 271,876,077 230,563,280 
Manufactured stock and oper. supplies, at ccst 25,681,198 22,717,025 
*Land buildings, machinery and equipment__-- 8,099,021 6,241,244 
Brands, trade-marks and good will____-_-----~- 1 1 
Stock in subsidiary company______--__--__---~ 439,005 439,005 
Stocks in foreign tobacco companies____---_-_-_ 3,001 3,001 
Notes receivable, due serially_.._.........._--- 1,137,500 1,400,000 
Eoeaserece - Geet. so cua Se 1,491,488 992,117 
Co RE Se eae 338,001,297 293,355,082 
LIABILITIES— . 
Notes payable to benks..-....---------------- 18,000,000. 57,000,000 
fine NE oS lig 2 3,306,172 1,558,319 
Dividend payable on preferred stock__--__._-~ 365,297 365,297 
Accrued interest on bonds and debentures____~ 1,198,158 705,971 
Se nn ew ewe SS Ae 17,806,608 15,760,418 
5% bonds, due Aug. 1, 1951______.___________ 12,886,600 12,886,600 
25% skg. fd. debentures, due Aug. 1, 1965____ 40,000,000 40,000,000 
25% skg. fd. debentures, due Oct. 1, 1966__-_ 75,000,000  __-___ 
DO 1,383,580 1,383,580 
7% preferred stock (par $100)_______________ 20,874,100 20,874,100 
Common Stock (par $25)...............__..-_- 21,496,400 21,496,400 
Common B stock (par $25).._.._-_._____--__ 56,927,075 56,927,075 
pg Eg a Si aS ae ae eae 68,757,307 64,397,323 





Total 338,001,297 293,355,082 


*After reserve for depreciation of $22,411,169 in 1946 and $22,400,662 
in 1945. After reserve of $4,473,163 in both years.—V. 164, p. 2155. 


Loew’s Inc.—Earnings— 
12 Weeks Ended-—— 


Nov. 21, 46 Nov. 22, °45 
Gross sales and operating revenues (est.)_____ 


$41,460,000 $41,710,000 











Oper. profit incl. wholly and partly owned 

subsidiaries, after subsidiaries’ pfd. dividends 17,268,335 $9,470,499 
Reserve. for contingencies_.______°....____-__ 450,000 900,000 
a Se ees 907,131 913,304 

Net profit before Federal taxes_._.________- $5,911,204 $7,657,195 
sepeeve for peaers!: taxes... 2,075,748 3,131,612 | 

ES ee eee $3,835,456 $4,525,583 
Less minority interests’ share. __._...__--__-- 184,489 191,960 

Profit after taxes (company’s share)__----_~ $3,650,967 $4,333,623 
en. Geese Common. steck_..... $0.72 $0.86 
—V. 165, p. 540. 

Long Island RR.—Earnings— 

December— 1946 1945 1944 1943 
Gross from railway__.. $3,580,343 $3,067,142 $3,335,658 $3,110,083 
Net from railway_-___- 428,956 *45,326 614;174 529,381 
Net ry. oper. income___ *352,158 *630,902 34,291 *77,946 

From Jan. 1— 

Gross from railway_._.. 46,164,043 44,998,109 44,947,735 42,977,728 
Net from railway-- - ~~~ 9,482,576 11,019,846 11,155,107 12,071,643 
Net ry. oper. income___ 633,216 2,715,001 2,813,649 3,736,092 


*Deficit.—V. 165, p. 212. 


Louisiana & Arkansas Ry.—Earnings— 
Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—-1945 
Ry. oper. revenues_____ $1,177,604 $1,118,141 $13,455,625 $18,929,944 














Ry. oper. expenses-_--_-- 731,020 2,094,210 8,816,278 12,016,229 

Net rev. fr. ry. opers. $446,584 *¢976,070 $4,639,346 $6,913,715 
Federal income taxes__ 90,000 Cr1.384,129 849,000 2,461,673 
Other ry. tax accruals_ 45,483 71,343 784,844 903,541 
Equip. rents (net Dr)__ 67,195 64,954 713,921 802,822 
Jt. facil. rents (net Dr) 7,086 9,163 89,436 126,883 

Net ry. oper. income_ $236,821 $262,599 $2,202,145 $2,618,796 


*Defigit.—V. 165, p. 75. 


Louisville Gas & Electric Co, (Ky.)—Weekly Output— 


Electric output of this company for the week ended Jan. 25, 1947, 
totaled 31,726,000 kwh., as compared with 25,583,000 kwh. for the 
corresponding week last year, an increase of 24.0%. Output for the 
52 weeks ended Jan. 25, 1947, totaled 1,490,202,000 kwh., as com- 
pared with 1,402,705,000 kwh. for the previous 52 weeks, an in- 
crease of 6.2%.—V. 165, p. 540. 


Louisville & Nashville RR.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway... $14,015,188 $13,895,733 $18,638,662 $18,301,133 
Net from railway... __ 2,443,296 *7,684,524 7,324,547 7,464,341 
Net ry. oper. income___ 1,187,769 956,307 *4,729 1,535,258 

From Jan. 1— 

Gross from railway__.. 169,666,274 196,541,491 214,779,541 280,799,302 


Net from railway 29,183,100 50,060,475 82,896,927 90,646,868 
Net ry. oper. income... 15,595,485 22,701,472 22,037,129 25,513,401 
*Deficit.—V. 165, p. 212. 


Lytton’s, Henry C. Lytton & Co.—December Sales— 


Period End. Dec. 31— 1946—-Month—1945 1946—11 Mos.—1945 
*Sales $3,096,599 $2,539,382 $25,254,337 $17,854,898 

“Sales of company and subsidiaries, including its licensed depart- 
ments. These include those of the State Street store in Chicago, stores 
in Evanston, Oak Park and Alton, Ill., and Gary, Ind.; licensed depart- 


ments in stores in six other Illinois cities, and sales of Young-Quinlan 
Co. of Minneapolis.—V. 165, p. 339. 


Macon Dublin & Savannah RR.—Extension of Bonds 
Urged— 

H. C. Howard and F. E, Grutznik, Interstate Commerce Commission 
examiners, on Jan. 27 recommended that the ICC authorize an exten- 
sion of the maturity of $1,733,000 first mortgage 40-year 5% gold 


bonds of the company, from Jan. 1, 1947, to Jan. 1, 1972, to bear 
interest in the extended period at 4%.—V. 165, p. 212. 4 


Maine Central RR.—Earnings— ¢ 
Period End. Dec.31—  1946—Month—1945. 1946—12 Mos.—1945 














Operating revenues__.__ $1,677,854 $1,706,976 $20,615,298 $20,767,514 
Operating expenses____ 1,375,052 1,939,468 16,878,490 17,445,611 
Net oper. revenues__ $302,802 *$232,492 $3,736,808 $3,32 
(Bere aa aGeks 136,301 Cr230,133 1,520,660 1,28 
Equip. rents (Dr)_-_-_- 26,308 44,720 420,779 250,467 
Joint facil. rents (Dr)_ 13,438 21,919 302,732 274,280 
Net ry. oper. income_ $126,755 *$68,998 $1,492,637 $1,514,833 
Other income___...-__ 54,328 83,819 444,986 587,663 
Gross income________ $181,083 $14,821 $1,937,623 $2,102.48 
Rentals, interest, etc._.- 106,691 140,355 1,440,214 1,673, 
Net -income............ $74,392 *$125,534 $497,409 


$428,710 
*Deficit.—V. 165, p. 75. F 


I . 


Massachusetts Mutual Life Insurance Co., Springfield, 
Mass.—Promotions— — 


The company on Jan. 23 announced the promotion of three home 
office staff members. Eugene W. Hubbard, Field Auditor, was advanced 
to Controller, a new position in the organization. Lambert M. Hup- 
peler, Assistant Director of Agencies, was made Superintendent sof 
Agencies. Leo E. Kuehn, Planning Engineer, became Assistant Secre- 
tary.—V. 164, p. 282, 335" 


Merck & Co., Inc.—New Director— bine 


Edward Reynolds, Administrative Vice-President of Harvard Univer- 
sity, has been elected a.director, to fill the vacancy caused by the 
death of Adolph G. Rosengarten. a rae 

Prior to his war service, Mr. Reynolds was President of the Columbia 
Gas & Electric Corp.—V. 164; p. 3415, : 


Mexican Light & Power Co., Ltd. (& Subs.) —Earnings 


Canadian Currency 


Period End. Oct.31— § 1946—Month—1945  1946—i0 Mos.—194 








Gross earnings ~------ $1,535,754 $1,434,612 $15,079,565 $12,628,122 
Oper, exps., incl. Geprec. 1,298,158 1,121,455 12,683,526 10,379,248 
Net oper. income___- $237.596 $313,157 $2,396,039 $2,248,874 
OPINED sheen ahetchahereeteenee 185,000 201,954 1,920,000 2,019,540 
Net earnings ____.__ $52,596 $111,203 $476,039 $229,334 


‘| *@f amnual imterest and sinking fund. charges on bonds and deben- 
ture stock including those, payment of which is dependent upon avail- 
able income. 

NOTE—Exchange conversions have been made at average rates.— 
V. 164, p. 3415. 


Middle West Corp.—Time Extended— 


The SEC has granted an extension until March 31, 1947 to the 
corporation in which to dispose of its holdings of common stock of 
Northern Indiana Public Service Co. Middle West on Aug. 26, 1946, 
pursuant to the Commission’s order, acquired 146,923 common shares 
of Northern Indiana as a liquidating dividend from Midland Realiza- 
tion Co.—V, 164, p. 3294. 


Midland Valley RR.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway__ $139,075 $121,114 $122,131 $161,079 
Net from railway_.- ~~ 29,406 21,761 32,085 44,036 
Net ry. oper. income___ 14,157 25,743 *528 82,005 

From Jan, 1— 

Gross from railway_ 1,667,786 1,698,325 1,658,490 1,789,792 
Net from railway_-_ 380,753 510,619 519,679 672,312 
Net ry. oper. income__-_ 144,988 277,196 226,727 


412,936 
*Deficit.—V, 165, p. 76. 


ae & Rhoades, Inc., Richmond, Va.—Registers with 


The company on Jan. 22 filed a regisiration statement with the. SEC 
for 30,000 shares ($100 par) cumulative preferred stock. Underwriters, 
Scott & Stringfellow and Galleher & Co., Inc., Richmond, Va. .Wet 
proceeds, together with a $2,500,000 loan, will be used to retire $1,387,- 
750 of mortgage indebtedness and the balance to reduce temportrary 
bank loans of $4,375,000. 


Minneapolis St, Paul & Sault Ste. Marie RR.—Earnings 


December— 1946 1945 1944 
Gross from railway_.-.-_-._--____ $2,253,568 $2,136,458 $2,069,057 
Re er eee 154,066 206,704 351,099 
Net railway operating income__---- *110,813 *93,172 112,799 

From Jan, 1— 
CORRE TE PRO Fi nike ekin nek 28,266,905 28,469,789 29,886,386 
SE es ee eg 3,380,893 6,332,022 8,388,547 
Net railway operating income__--_— 1,018,068 2,804,235 5,710,168 

*Deficit.—V. 165, p. 76. 

Missouri Illinois RR.—Earnings— 

December— 1946 1945 1944 1943 
Gross from railway _--~ $290,543 $237,392 $300,322 $281,560 
Net from railway__-_-~ 126,510 *226,214 107,689 120,415 
Net ry. oper. income__. 32,095 59,552 32,351 55,649 

From Jan, 1— 

Gross from railway —--- 3,491,050 3,497,607 3,496,492 3,240,261 
Net from railway_..____ 1,330,898 1,138,440 1,401,876 1,477,850 
Net rv. oper. income___ 629,478 447,249 569,213 


449,727 
*Deficit.—V. 165, p. 76. ‘ 
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Missouri-Kansas-Texas RR.—Equipment Financing— 


The company has issued invitations for bids to be received Feb. il 
for $3,900,000 1-to-15 year equipment trust certificates, The certif- 
icates are designed to finance a portion of the purchase price of new 
equipment costing an estimated $4,875,000. 


Bank Credit in Refunding Program— 


Raymond J. Morfa, Chairman of the board of directors of this road, 
on Jan. 24 announced acceptance of the bid of a group of participating 
Yanks headed by the Republic National Bank of Dallas on a $5,000,000 
bond indebtedness refunding loan. 

Fred F. Florence, President of the said Bank, announced that banks 
in four States and in all principle cities in Texas were among the 26 
Prominent financial institutions participating in the credit. 

“The loan is secured by prior lien bonds valued at 150% of the 
amount of the loan and will be used to refund other outstanding in- 
debtedness,’"” Mr. Florence said. ‘The loan is payable in quarterly 
dmstalments maturing over a period of approximately five years.” 

Two banks in New: York City, three in Buffalo, two in St. Louis and 
‘hanks in Tulsa, Oklahoma City, Dallas, Forth Worth, San Antonio, 
Houston and other cities participated with Republic in the loan. 

Other Dallas banks in the syndicate include the First National Bank, 
Mercantile National Bank, Dallas National Bank, National City Bank 
«nd the Texas Bank & Trust Co.—V. 165, p. 213. 


Missouri-Kansas-Texas RR.—Earnings— 


December— 1946 1945 1944 
Gross from railway--.. $5,333,846 $4,725,580 $7,398,835 
Wet from railwey—_----~ 1,256,014 641,579 905,390 
Net ry. oper. incume___ 481,241 2,358,928 2,564,156 


_. From Jan. 1— 
Gross from railway____ 
Net from railway 
Net ry. oper. income __-. 
-—V. 165, p. 213. 


Missouri Pacific RR.—Pleads for Review of Reorgani- 
zation Plan— 


Hearings on six petitions to remand the present reorganization plan 
of the road to the U. S. District Court at St. Louis were held at 
Kansas.City, Mo., Jan. 27 before the Enghth U. S. Circuit Court of 
Appeals. 

After hearing oral arguments, Judges Kimbrough Stone and Harvey 
M. Johnson took the case under submission and will decide the ques- 
tion at a later date. 

The petitioners stated in arguments and motions to the court that 
the ‘greatly improved” financial condition of the road should be 
taken into consideration as a basis for review of the present plan, 
_ which was approved Jan. 22, 1946. 

“Since that approval, the Missouri Pacific, and its subsidiaries, the 
. Wew Orleans, Texas & Mexico and the Internationa! Great Northern 
Ihave been able to retire $55,000,000 in debts,’’ Charles W. McCon- 
eughy, attorney for a group of first bondholders, told the court. 
Mr. McConaughy added that the road now has $16,000,000 in “‘free 
eash.’’—V. 165, p. 540. 


Missouri Pacific RR.—Earnings— 


December— 1946 1945 1944 1943 
~Gross from railway... $15,698,533 $14,317,360 $20,772,639 $21,020,276 
“Wet from railway 3,415,981 *10,883,652 9,130,858 . 9,253,330 

Net ry. oper. income__- 2,119,732 *4,321,105 2,909,030 *848,388 

From Jan, 1— 

Gross from railway... 174,495,869 218,038,535 236,563,909 227,793,238 

Wet from railway 36,752,500 67,654,383 101,381,632 103,657,770 

Net ry. oper. income__._ 19,803,712 23,659,328 34,309,049 34,574,379 
*Deficit.—V. 165, p. 540. 


Montour RR.—Earnings— 


December— . 1946 
Gross from railway... $176,776 
Wet from railway 12,685 
Net ry. oper. income __- 31,228 

From Jan. 1— 

Gross from railway.._._. 2,610,726 
Wet from railway 492,175 
Net ry. oper. income__- 479,038 


*Deficit.—V. 165, p. 76. 
Mueller Brass Co.—100% Stock Distribution Feb. 17— 


The stockholders on Jan. 28 approved a proposal to increase the 
authorized $1 par common stock from 300,000 to 800,000 shares. 

The directors, at a subsequent meeting, authorized the issuance of 
additional shares, on a share-for-share basis, to stockholders of record 
Feb. 10. Distribution of the additional shares is to be made on 
Feb. 17, or as soon thereafter as the new stock is registered. 

There are currently outstanding 265,516%3 shares.—V. 164, p. 3415, 


1943 
$7,713,668 
668,015 
$9,791 


60,732,982 
12,131,360 
4,398,339 


83,093,894 
25,959,818 
8,782,443 


84,022,042 
25,207,158 
9,469,440 


79,024,587 
23,488,146 
9,227,193 


1945 
$216,815 

46,403 

41,152 


2,834,563 
852,501 
670,338 


1944 
$193,133 

36,017 

36,901 


2,958,143 
1,003,099 
758,310 


2,865,049 
928,694 
674,685 


Murray Corp. of America—Earnings— 
3 Months Ended Nov. 30— 
Wet sales 
Miscellaneous income __-- 
Portion of reserve credited back 


1946 
$14,561,935 


1945 
$2,938,637 
4,410 
*47,985 





$14,590,510 
13,238,596 


$2,991,032 
Cost of products sold 3,991,812 
Administrative and general expenses 505,973 
Interest 51,321 
Miscellaneous deductions 9,411 
Federal taxes on income (est.).-..---------. 420,0007Cr1,172,000 





Net profit 


tLoss. 

*Portion of reserve for deferred costs of war production credited to 
amcome (equal to-reconversion costs of approximately $175,000 included 
4m costs and expenses for this period, less recoverable portion of prior 
years’ Federal taxes on income attributable thereto). 


tRecoverable portion of prior years’ Federal taxes on income arising 
from carry-back of net operating loss and unused excess profits credit. 


NOTE—Provisions for depreciation of property, plant and equipment 
@nd for the amortization of cost of improvements to leased property 
e@mounted to $169,760 for the three months ended Nov. 30, 1946. 
—V. 165, p. 213. 


$683,510 $$395,485 


Narragansett Electric Co.—Partial Redemption— 

The company has called for redemption on March 1, 1947, for 
account of the sinking fund, $296,000 of first mortgage 3% bonds, 
series A, due Sept. 1, 1974, at 104% and interest. Payment will be 
Mmade at the Rhode Island Hospital Trust Co., trustee, Providence, 
®. I., or at the State Street Trust Co., Boston, Mass., or at The 
Chase National Bank of the City of New York, 11 Broad St., 
Wew Yerk, N. Y.—V. 164, p. 2695. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway_.._. $2,493,920 $2,429,650 $3,452,503 $3,698,519 
Wet from railway *172,834 *5,192,273 517,007 1,506,811 
Wet ry. oper. income__- 931,356 172,204 329,745 586,072 

From Jan. 1— 

Gross from railway___. 
Wet from railway 

. &et ry. oper. income—__ 

*Deficit—V. 165, p. 76. 


National Lock Co., Rockford, Ill.—To Issue $1,500,000 
@f Debenture Notes in Acquisition of Stock of Parent 
Concern—See Keystone Steel & Wire Co., above.— 
V. 134, p. 1208. 


National Tank Co., Tulsa, Okla.—Registers with SEC— 

The company on Jan. 27 filed a registration statement with the SEC 
Zor 139,700 shares ($1 par) common stock. Underwriter, Paul H. 
Davis & Co., Chicago. The shares are being sold by Jay P. Walker, 
President, who will receive proceeds, 


37,629,499 
2,380,477 
3,179,777 


42,609,753 
10,342,825 
3,698,204 


42,284,020 
15,824,960 
5,083,496 


29,132,792 
903,868 
1,495,112 


National Airlines, Inc.—Earnings— 
Period End. Dec. 3]— 1946—Month—1945 
Total oper. revenue____ $961,734 $294,322 
Total oper. expenses___ 913,821 363,613 


1946—6 Mos.—1945 
$5,365,916 $1,863;777 
4,790,646 2,051,407 





Net oper. 
Other income 


revenue___ $47,912 


659 


*$69,291 
7,305 


$575,270 
5,237 


*$187,630 
11,562 





Gross income ____-__ 
Deducts. from income__ 
Prov. for Fed. & State 

income taxes 


$48,571 
5,729 


*$61,986 
12,187 


$580,506 
29,825 


*$176,068 


16,280 209,259 





Net income *$193,570 


.* Loss. 


NOTE—The earnings published in the ‘‘Chronicle’’ of Jan. 6 are 
those for the month and five months ended Nov. 30, 1946 and 1945 
(not for the month and twelve months as stated). See V. 165, p. 76. 


BALANCE SHEET, DEC. 31, 1946 


ASSETS—Cash, $1,590,386; working funds and special deposits, 
$10,650; accounts receivable, $306,364; airline traffic accounts, re- 
ceivable, $985,706; net balances receivable from agents, $44,516; notes 
receivable, $36,000; materials and supplies, $218,160; motor fuels, 
$11,736; lubricating oils, $3,140; other current assets, $179; invest- 
ments and special funds, $1,039,906; operating property and equip- 
ment (after reserve for depreciation of $1,489,136), $4,061,914; non- 
operating property and equipment (net), $7,804; deferred charges, 
$135,725; total, $8,452,186. 

LIABILITIES—Accounts payable, $100,244; taxes collected or with- 
held from others, $167,534; airline traffic accounts payable, $224,629; 
accrued salaries and wages, $182,979; interest accrued, $1,480; Fed- 
eral and State income taxes accrued, $294,716; other accrued taxes, 
$49,054; other accrued liabilities, $225,235; unearned transportation 
revenue, $547,062; other deferred credits, $53,863; common stock 
(par value $1 per share), $749,987; capital surplus, $4,799,774; earned 
surplus, $1,055,629; total, $8,452,186. 


NOTES—On Aug. 15, 1944, service was discontinued under the Army 
Air Force service contract. As of Dec. 31, 1946, this account was in 
process of settlement. 

The company has entered into a purchase agreement dated Sept. 14, 
1945, with the Douglas Aircraft Corp. of Santa Monica, Calif., for the 
purchase of six Dovglas Model DC-6 aircraft at a price not to exceed 
$595,000 each. A deposit of $922,500 has been made on this purchase 
agreement. ; 

On Oct. 21, 1946, the company entered into a credit agreement with 
a group of banks under which borrowings up to a maximum of 
$3,000,000 may be made at the option of the company during the 
period ending Sept. 1, 1947. This agreement provides for a commit- 
ment fee; one-quarter of 1%, to be paid upon the unused amount of 
credit payable Sept. 1, 1947. 

During the month of December, 1946, a deposit of $115,000 was 
made with the Douglas Aircraft Corp. toward the purchase of a 
seventh DC-4 Aircraft- at a cost of approximately $456,585, and to be 
delivered during the month of January, 1947.—V. 165, p. 76. 


New Bedford Gas & Edison Light Co.—To Sell Stock— 


The company has asked the SEC to approve the issuance and sale 
of 3,750 additional shares cf common stock (par $25) at $66% per 
share, The proceeds from the sale of such stock are to be used for 
the payment of $250,000 long-term promissory notes. Under the 
laws of Massachusetts, in which New Bedford is incorporated, the 
holders of its presently outstanding 213,696 shares of common stock 
are entitled to purchase their proportionate share of the 3,750 addi- 
tional shares proposed to be issued and sold. New England Gas & 
Electric Association, as the holder of 207,376 shares (97.04% ) of such 
capital stock, has indicated that it will purchase its proportionate 
share of the additional shares to be issued at $66%5 per share. In 
the event any of the holders of the remaining 6,320 shares of out- 
standing capital stock do not subscribe for their proportionate share, 
New Bedford .will offer such unsubscribed for shares for sale at public 
auction, New England states it will bid $66%% per share for such 
unsubs¢ribed for shares at sugh auction.—V. 165, p. 340. 


$26,562 *$74,173 $341,422 


New England Gas & Electric Association—Output— 

For the week ended Jan. 24, this Association reports electric output 
of 14,546,351 kwh. This is an increase of 1,508,092 kwh., or 11.57% 
above production of 13,038,259 kwh. for the corresponding week a 
year ago. 

Gas output is reported at 212,476,000 cu. ft., am increase of 32,- 
819,000 cu. ft.,.or 18.27% above produetion of 179,657,000 cu, ft., 
for the corresponding week a year ago.—V. 165, p. 576. 


New England Power Association—Weekly Output— 

This Association reports number of kilowatt hours available for, the 
week ended Jan. 25; 1947, as 72,165,543, compared with 63,299,589 in 
the week ended Jan. 26, 1946, an increase of 14.01‘. 

The comparable figure for the week ended Jan. 18, 
71,212;243, an increase of 8.41% .—-V. 165, p. 576. 


New England Telephone & Telegraph Co.—Earnings— 
Period End. Dec. 31— :1946—-3 Mos.—1945 1946—12 Mos.—1945 
$ 


1947, was 


$ $ $ 
30,304,621 128,913,945 114,946,393 
22,157,688 105,154,199 82,774,270 
71,076,841 $1,192;136 +7,390,855 
1,728,573 . 8,572,113 7,203,990 
$13,995,497 417,577,278 
Dr456,611 Dr3,037,245 


33,562,385 
27,408,775 
256,949 
2,231,862 


Operating revenues —~- 
*Operating expenses -- 
Federal income taxes_- 
Other taxes 





3,664,799 75,341,519 


Net oper. income-__-- 
Dr123,645 Dr1,688,280 


*Other income (net)-- 





3,541,154 
1,106,140 


2,435,014 
2,333,551 


Balance 101,463 237,297 Dr159,282 815,739 
Earnings per share_- ~~ $1.57 $1.65 $5.90 $6.52 

*Operating expenses exclude amounts of $173,562, $218,105, $694,257, 
$861,751, for the respective periods shown representing that portion 
of employees’ service pension accruals, which were charged to miscel- 
laneous deductions from income in order to comply with the accounting 
requirements of the Federal Communications Commission, and are in- 
cluded in “Other income, net”. The company considers that these 
amounts were, in fact, current operating expenses, 

tIncludes the effect of reduction in Federal taxes brought abqut 
by costs: in connection with debt redemption and other non-recurring 
items, ‘Other income” was charged with an amount offsetting such 
tax reduction. 


tIncludes the effect of estimated refund arising from carry-back 
of excess profits credit.—V. 165, p. 340. 


New Orleans & Northeastern RR.—Earnings— 


December— 1946 1945 1944 
Gross from railway___-~ $892,685 $756,918 $875,230 
Net from railway 499,505 26,341 446,883 
Net ry. oper. income_-_-_ 225,791 *11,115 101,457 

From Jan. 1— 

Gross from railway___. 

Net from railway 

Net ry. oper. income___ 
*Deficit.—V. 165, p. 76. 


New York Central RR.—Tenders for Stock Asked— 
See Chesapeake & Ohio Ry. above. 

Control by Robert R. Young Seen— 

The Associated Press in a Cleveland dispatch Jan. 29 had the 
following: 

Cyrus S. Eaton, Cleveland financier, said today (Jan. 29) that ‘‘from 
now on you can count New York Central as a Robert R. Young prop- 
erty,” following an announcement that Alleghany Corp. had boosted 
its holdings of New York Central stock from 162,500 to 250,400 shares. 

LThe Alleghany Corp. announced Jan. 28 that it had incgeased its 


14,540,033 
4,390,088 
10,149,945 
9,334,206 


13,538,886 
4,363,962 


3,653,239 
1,082,391 


2,570,848 
2,333,551 


Total 
Interest 


income 
deductions 





9,174,924 
9,334,206 


Net income 
Dividends 





1943 
$1,171,166 
413,342 
136,788 


14,521,232 
7,737,327 
1,709,465 


12,802,210 
5,595,370 
1,196,002 


11,658,120 
4,852,326 
1,039,710 


8,317,442 
2,778,027 
938,589 


holdings of capital stock of the New York Central RR. 
Shares. Alleghany’s holdings thus amount to about 4.8% 
outstanding. | 

Mr. Eaton, a director of the Chesapeake & Ohio, did not elaborate 
on how Mr. Young could take control of New York Central while 
Alleghany owned about 4% of the 6,447,000 outstanding shares, 

However, a spokesman for the C. & O. said: 

“The Alleghany Corp. controls the C. & O., while holding only 
516,234 of the 7,657,354 outstanding shares, and the C. & O. in turn 
controls the Pere Marquette and Nickel Plate roads. So. through 
ae about 6.7’ of the C. & O. stock, Alleghany controls three 

Mr. Young is chairman of the Alleghany Corp. 

“The New York Central needs the youth, color and imagination of 
Robert Young and I believe he will be welcomed by the rank and file 
of New York Central stockholders,” Mr. Eaton declared. 

Ray <b — ae Saying that “the C. & O. is the best railroad 
/ , an ere is imi i 
Central’"—V" igs, o ss no limit to what it can do with New York 


New York Chicago & St. Louis RR.—Earnings— 
Phe End. Dec. 31— 1946—Mon th—1945 1946—12 Mos.—1945 
S income _________ $6,524,059 $5,413,411 $74,332,966 $85,567,129 

. S. income taxes Cr318,500 Cr555,000 Cr869,703 Cr7,519,709 
Other railway taxes____ 383,087 4,449,319 4,095,046 
Net ry. oper. income. __ 560,018 8,426,302 12,402,778 
Net income 276,030 5,567,790 8,083,229 


Sinking fund appropri- 
ations of income_____ 82,917 891,250 758,333 
Balance to surplus___ $193,113 $7 324,896 
*Loss.—V. 165, p. 576. 


to 309,500 
of the total 


348,283 
*54,135 
*177,569 
83,333 


*$260,902 





$4,676,540 


New York Connecting RR.—Earnings— 
December— 1946 1945 
Gross from railway____ $186,031 $189,756 
Net from railway____ 14,831 71,453 


Net ry. oper. income___ 76,089 230,829 
From Jan. 1— 


Gross from railway____ 2,157,560 
Net from railway______ 520,892 
Net ry. oper. income___ 1,031,126 


*Deficit.—V. 165, p. 214, 


New York New Haven & Hartford RR.—Earnings— 
Period End. Dec. 31— 1946—-Month—1 1945 1946—12 Mos.—11945 
$ $ $ 


1944 
$231,401 
*66,079 
32,154 


1943 
$232,071 
99,130 
227,719 


2,731,381 
1,135,076 
1,499,935 


2,545,994 
1,101,542 
2,143,161 


2,973,157 
1,185,780 
1,555,014 


$ 
12,264,664 13,729,871 149,259,513 173,196,985 
11,100,071 28,606,426 128,227,819 142,224,846 
iNet ry, oper. income __ *191,708 *7,055.090 958,326 10,552,809 

“Deficit. tDecember, 1945, operating expenses included $18,234,990 
charge-off of unamortized value of emergency facilities received prior 
to Sept., 1945. Federal income taxes included resultant credit of $11,- 
466,504 due to shortened amortization period. tNet railwa operating 
income includes the results of operating railroads whose leases haye 
been rejected and also accrued and unpaid charges against Old Colony 
and Boston and Providence properties for Boston Terminal Co. taxes 
and bond interest 

For December, 1946, it is estimated that the Old Colony operations 
resulted in a net railway operating deficit of $298,000; for the Boston 
and Providence the estimated deficit was $398,000, and the remainder 
of the New Haven System had a net railway cperating income of 
$504,292. 

For the year 1946 it is estimated that the Old Colony operations 
resulted in a net railway cperating deficit of $3,948,000; for the Boston 
and. Providence the estimated deficit was $4,048,000, and the remainder 
of the New Haven System had a net railway operating income of 
$8,954,326.—V. 165, p. 340. 


Total oper. revenues___ 
Total oper. expenses___ 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possi 








New York Ontario & Western Ry.—Earnings— 


December— 1946 1945 1944 
Gross from railway____ $584,755 $441,823 $631,487 
Net from railway- ‘ "60,352 *112,064 *121,572 
Net ry. oper. income ___ *131,910 * 205,634 *272,080 

From Jan. 1— 

Gross from railway____ 

Net from railway 

Net ry. oper. income__-_ 
*Deficit.—V. 165, p. 76. 


1943 
$655,855 
29,131 
*79,062 


7,321,323 
*226,270 
*1,672,747 


7,763,042 
19,323 
*1,218,762 


9,244,352 
329,246 
*989,091 


8,686,801 
1,121,482 
209,091 


New York Shipbuilding Corp.--New President, etc. 

T. H. Bossert has been elected President and a director, J. F. Meiten, 
Chairman, announced. D. A. Williams was elected Vice-President and 
a director and N. R. Parker, Vice-President and Treasurer, also wag 
elected a director.—V. 165, p. 214. 


New York State Electric & Gas Corp.—Bonds Called— 

All of the outstanding first mortgage 334% bonds due 1964 have 
been called for redemption on Feb. 27, 1947, at 105%4 and interest. 
Payment will be made at The Continental Bank & Trust Co, of 
New York, successor trustee, 30 Broad St., New York, N. Y. 

Immediate payment of the full redemption price, together with 
accrued interest to Feb. 27, 1947, will be made upon presentation 
and surrender of said bonds.—V. 165, p. 576. 


New ‘York Susquehanna & Western RR.—Earnings— 
December— 1946 1945 1944 
Gross from railway___- $366,000 $335,346 $403,448 
Net from railway. ___ *212,289 103,751 183,914 
Net ry. oper. income__-_ *135,835 30,208 72,459 
From Jan. 1— 
Gross’ from railway___- 4,448 548 
Net from railway 1,669,826 
Net ry. oper. income___ 601,705 


*Deficit.—V. 165, p. 214, 


19 Rector Street Corp.—Loan Placed Privately—The 
company has obtained a $1,750,000 10-year first mort- 
gage 312% loan from an insurance company. Proceeds 
will be used to refund existing indebtedness. : 


4,135,872 
660,574 
*90,745 


5,659,350 
2,450,813 
910,185 


5,793,870 
2,662,582 
1,089,269 


Noma Electric Corp.—New Sales Manager— 


Allen W. Wexler has been appointed Sales Manager of the Pacific 
Coast District for this corporation, in charge of toys, decorative 
lighting, novelties, heaters, wire and cable, Joseph H. Ward, Executive 
Vice-President, announced. Mr. Wexler’s headquarters will be in Los 
Angeles, Calif. 

“The Pacific Coast is becoming increasingly important for all Noma 
products,’’ Mr. Ward said. ‘Mr. Wexler’s appointment will facilitate 
sales- and distribution in California, Oregon, Washington and other 
far western states.”’ 

Mr. Wexler for more than two years was attached to the U. 8, 
Navy Ferry Command. He was formerly Sales Manager for National 
Sales Developers, Inc., Chicago. Before joining Noma, he was a sales 
consultant in Los Angeles.—V. 165, p. 576. 


Norfolk Southern Ry.—Earnings— ' 
6 


December— 194 
Gross from railway__-. $644,325 
Net from railway 106,228 
Net ry. oper. income-__-_ 28,157 

From Jan. 1— 

Gross from railway_.-. 17,909,716 

Net from railway 993,831 

Net ry. oper. income __-_ 47,430 
*Deficit.—V. 165, p. 214. 


% (Continued on page 723) 


1945 
$554,794 
92,742 
7,894 


7,542,107 
1,408,810 
494,336 


1944 
$605,175 

65,990 

*7,936 


8,221,894 
1,757,384 
682,845 


1943 
$666,549 
*63,332 
* 105,800 


8,377,575 
2,195,921 
943,296 
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Satarday 
Jan. 25 


$ per share 


*9% 
46% 


Saturday 
Jan, 25 
$ per share 
2442 245% 
*100 10054 
14% 14 “% 
*295_ 30 
*133 «136 
*13) 13% 
36 36 
14 143% 
122 122 
110 110 
15% 15% 
*176 179 
35 35% 
104% 104% 
*14% 14% 
21 21 
34} 35 
555, 56 
16642 166% 
*36%2 37 
153% 153% 
34 34% 
26 26 VW 
*27 272 
44 44 
14412 144% 
*52) 53 


17212 


*79 


802 


*155 


54% 


*116 


16% 
*105%e 
2942 


*9o7 
*82 


93% 


*66 


39 
47 
47 
*110 
*49 


*17% 


*15 


*4%, 
*36% 





80% 80% 
105 


9% 
46% 
16% 
49 
3412 

9% 
37% 

108 

5% 
27 
96 


4 
37 
59 
44% 

1002 
1912 
172 


13% 
26% 
115 








375 


Stock Record «» New York Stock Exchange 
DAILY RANGE OF PRICES 


Monday 
Jan. 27 


$ per 
8014 
*90 
9% 
46% 


16 
*47% 

34 
9% 
36 Hrd 


*115 


share 
801% 

105 
10 


2 

Hi 
13% 
26% 

117% 


Monday 
Jan. 27 


$ per share 


24% 
*100 
141% 
295% 
*133 
13% 
35% 


5242 
172% 


801% 
155% 
5412 
*116 
16% 
*105%% 
291, 
97 
*82 
9% 
*66 


3854 

46% 

47 
111 


49% 
1742 


*15 


*4% 


37 


247% 
100° 
145% 
30 
136 
13% 
3512 
14% 
12134 
110% 
1542 


3742 


YEARLY RANGE OF SALE PRICES 


Jan. 28 
$ per share 


80 
*95 
10 
46 
16% 
*47% 
34 
9% 
37% 


*105 


5% 
28% 
*96 


*115 


25 
100%4 


82 VY, 
*66 
*47 V2 


*47 
*110 


49% 
17% 


*15 


*47% 


37 


LOW AND HIGH SALE PRICES 
Tuesday 


ay 


dan. 29 
$ per share 


8012 


110 


10% 


282 


i15% 


LOW AND HIGH SALE PRICES 
Tuesday esd 
Jan. 28 


$ per share 


Jan. 29 
$ per share 


25% 


101 


14% 


31% 
136 


Thursday 
Jan. 30 


$ per share 


80% 
*95 
10% 
4638 
16% 
*48 
36% 
912 
37% 


*106 


5% 
.28% 


*96 


1094 YW 
9812 


*49 
312 


*106 


11%4 

13% 

28% 
116 


116 


Thursday 
Jan. 30 


$ per share 


2542 


*100 
14% 


20% 
135 
£1334 





25% 


101 


14% 
3156 
= 


31%, 
14% 
12042 

110 
16% 

176 Y%4 
37 

105 
1456 


21% 


35 
57% 
16642 
37% 
155% 
35% 
263% 
2712 
44 
145% 
5342 









800 
24,000 


500 


Sales for 
the Week 


Shares 


5,100 
40 


900 
2,900 
40 

900 
1,400 
39,300 
1,300 
2,300 
48,000 
10 


29,700 





WEEKLY VOLUME OF TRADING 


FOR EVERY LISTED ISSUE 



































STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Abbott Laboratories’ com_...No par 
Abraham °& Straus___..... .~No oor 
ACF-Brill Metors Co _......_ 2.50 
Acme: Steel Co 10 
Adams Express 1 
Adams-Milis Corp_______.__ _No par 
Address-Mutigr Corp____......__ 10 
Admiral Corp 1 
Air Reduction Inc______-_. No par 
Alabama & Vicksburg Ry... _ 100 
Alaska Juneau Gold Min... _ 10 
Aldens Inc common —---....______ 5 
4%% preferred .........._._ 100 
Allegheny Corp me 
5%2% preferred A__-.....___ 100 
$2.50 prior conv preferred_No par 
Alghny Lud Stl Corp____-_-__ No par 
Alleg & West Ry 6% gtd_----- 100 
Allen Industries Inc 1 
Allied Chemical & Dye ._.-- No par 
Allied Kid Co 5 
Allied Mills Co Inc... __ No par 
Allied Stores Corp__._._____ No par 
4% preferred _........______ 100 
Allis-Chalmers Mfg —~_. .__ No par 
3% % cum conv pfd_._-.-___ 100 
Alpha Portland Cem__._____ No par 
Amalgam Leather Co Inc_________ 1 
6% conv preferred ~..___-__-_ 50 
Amerada Petrol Corp... - No par 
Amer Agricultural Chemical_No par 
American Airlines 1 
3%% cum conv Bh mnes ee 

American Bank Note —_....___-- 
6% preferred . 
American Bosch Corp__.....__- 1 
Am Brake Shoe Co_..... _No par 
5% % preferred -...._._____ 00 
Amer Cable & Radio Corp_..____ 1 
American Can _.. 25 
Preferred ___ 100 
American Car & Fdy_ _. . _ No par 
1% non-cum preferred__..___ 100 
Am Chain & Cable Inc... __ No par 
5% conv preferred 100 
American Chicle 1-2... No par 
American Colortype Co .....-. 10 
American Crystal Sugar_....._._ 10 
442% prior preferred________ 100 
Amer Distilling Co stamped__...20 


American Encaustic Tiling..... 1 





Amer European Secs__... No par 
American Export Lines Inc_..-~_ 40 
Amer & Foreign Power... No par 
$7 preferred No par 
$7 2d preferred A__._..___ No par 
$6 preferred —--_._.----._ No par 
American Hawaiian SS Co __.._ 10 
American Hide & Leather__._____ 1 
6% conv preferred 50 





American Home Products_______-- 
American Ice ~...,- 


No 
6% non-cum prefered... wie 1 
Corp... 














Amer Internat Goerp.._.___ “No par 
American Invest Co of Ea 
American Locomotive  ....._No par 
7% preferred 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Amer Mach & Fdy Co_.... -No par 
3.90% cum preferred ....._. 100 
Amer Mach & Metals... No par 
Amer Metals Co Ltd... -No par 
6% preferred 
American Molasses Co... ...-_.. 1 
American News Co__----... No par 
Amer Power & Light com___No par 
$6 preferred  -. -...__ --No par 
$5 preferred ~~... .__ No par 
Am Rad & Stand San’y_.._No par 
Preferred 100 
American Rolling Mill 10 
442% conv preferred ________ 100 
American Safety Razor__._________ 5 
American Seating Co_.______ No par 


Amer Ship Building Co_ ___ No par 
Amer Smelting & Refg__._ No par 








Preferred 100 
American Snuff 25 
6% non-cum preferred_______ 100 
Amer Steel Foundries__.___ No par 
American Stores ~~... __ No par 
American Stove Co__--__ _ par 
American Sugar Refining__.___ 100 
I citi ree ateinsestbinicst nieoders 100 
Am Sumatra Tobacco______ No par 








Amer Telep & Teleg Co_._____ 100 
American Tobacco__......._____ 25 
Common class B............. 25 
eR a 100 
American Viscose Corp... _____ 14 
Pee 100 
Am Water Wks & Elec__._No par 
$6 ist preferred__..._____ No par 
American Woolen No par 
Preferred —_ _100 
Conv prior preference_____ No par 
Amer Zinc Lead & Smelt__.______ 
$5 prior conv preferred... 25 
Anaconda Copper Mining. _--- ..50 
Anaconda Wire & Cable____No par 
Anchor Hock Glass Corp----_- 12.50 
$4 preferred  __...._.._.__No par 
Anderson, Clayton & Go. 21% 
Anderson-Prichard Oil Corp____. 10 
Andes Copper Mining * 





A P W Products Co Inc 


Arehas-Daniels- Midland ____No ro 


5% Jan 15 
15% Jan 13 
16% Jan 16 

5¥% Jan 14 


109% Jan 29 


19 Jan 13 
9642 Jan 16 
38% Jan 13 

6%2Jan 6 
49 Jan 16 
31% Jan 30 

842 Jan 16 
106 Jan 4 
10% Jan 14 
12%, Jan 2 
24% Jan 13 
115 Jan 15 





6% Jan 
16% Jan 
1958 Jan 
6% Jan 
115% Jan 
23 Jan 
100 Jan 
40% Jan 

8% Jan 
50 Jan 


x34% Jan 


10% Jan 
106 Jan 
12% Jan 


14 Jan 18 


29% Jan 


116 Jan 9 


Range Since January 1 


Lowest 
$ per share 


24% Jan 23 
100 Jan 14 
1342 Jan 21 
29% Jan 16 
134 Jan 9 
1254 Jan 13 
35 Jan 22 

1% Jan 13 
114 Jan 13 
102 Jan 16 
14 Jan 13 
176 Jan 21 
32% Jan 16 
104% Jan 24 
13% Jan 16 
19% Jan 16 
34% Jan 14 

52% Jan 16 
16542 Jan 2 
36 Jan 3 
153% Jan 25 
30% Jan 13 
26 Jan 22 
26% Jan 16 
40% Jan 15 
142% Jan 3 
48 Jan 6 


170 Jan 16 
78 Jan 21 
79% Jan 22 
153 Jan 3 
x52 Jan 16 
116% Jan 9 
145% Jan 13 
103°%4 Jan 4 
26% Jan 16 
93 Jan 14 
80 Jan 15 
9 Jan 13 
68 Jan 14 
37% Jan 22 
45% Jan 15 
4642 Jan 22 
109 Jan 2 
46°%4 Jan 16 
160 ©Jan 13 
15 Jan 9 
4% Jan 20 
33%2 Jan 13 


Highest 
$ per share 
28 Jan 6 
101 Jan 15 
15% Jan 7 
31% Jan 10 
136 Jan 10 
14 Jan 29 
38 Jan 6 
4% Jan 30 
122 Jan 23 
110% Jan 23 
16% Jan 30 
176% Jan 30 
37 Jan 29 
105% Jan 31 
15 Jan 2 
2212 Jan 6 
36 Jan 8 
60 Jan 10 
169%2 Jan 6 
37 Jan 6 
158 Jan 6 
35% Jan 31 
27%, Jan 6 
29%, Jan 7 
x45 Jan 2 
146 Jan 11 
5312 Jan 31 


17353 Jan 
82% Jan 
84 Jan 

157% Jan 
58142 Jan 

118 Jan 
18% Jan 

106% Jan 
24% Jan 

102 Jan 
8742 Jan 
10% Jan 
68 Jan 


41 Jan 


49 Jan 
51 Jan 
111 Jan 


505. Jan 


17% Jan 
16 Jan 29 
5% Jan 30 
38 Jan 4 


27 
31 


9 
10 
24 

4 


31 
30 





to 
o 


14 


30 
22 

4 
21 
30 


Ww 
AQAAINOCO-1WHWh 


17% Nov 
5% Oct 


100 Sep 


18 Oct 
90 Sep 
37% Sep 
554 Oct 
44% Oct 
31% Dec 
8% Sep 
9912 Jan 
9% Sep 
11% Mar 
22% Nov 


111 Sep 














Range for Previous 
Range Since January 1 Year 1946 
Lewest Highest Lewest Highest 

$ per share $ per share $ per share $ per share 
77% Jan 14 8742 Jan 7 61% Apr 91 Dee 
ps ge ony eR STAR: ay Oct 169 May 

ri Jan 16 10% Jan 30 Nov 19 Feb 
45 Jan 16 8% Jan 6 30% Feb x60 May 
1442 Jan 16 77. Jan 30 13% Oct Feb 
48% Jan 24 55 Jan 10 44% Jan 6842 Jun 
33% Jan 3 37 Jan 31 24% Sep 41% Jan 
8% Jan 16 10 Jan 29 8% Dec 20% Feb 
33% Jan 16 385 Jan 31 33. Nov 59% Apr 
105 Jan 10 107 Jan 6 104 Oct 135 Mar 
5 Jan 15 5% Jan 6 5 Sep 12% Feb 
25 Jan 13 314% Jan 2 25 Nov 51% May 
92 Jan 8 98 Jan 29 9042 Dec 103 Aug 
3% Jan 3 5% Jan 31 3% Oct 8% Jan 
33 Jan 13 41% Jan 31 2934 Oct 69% Jan 
56 Jan 13 63 Jan 31 52% Oct 82 Jan 
4042 Jan 13 46% Jan 2 38 Jan 61% May 
97% Jan 24 97% Jan 24 91% Oct 113. July 
17% Jan 16 20% Jan 9 17% Oct 26 Aug 
169¥%2 Jan 22 176% Jan 31 154 Oct 212% Jun 
18% Jan 8 21% Jan 30 18% Dec 29% Jan 
32% Jan 3 35 Jan 18 29% Sep 39 Jan 
30 Jan 16 36% Jan 31 31% Nov 63% May 
100 Jan 14 101 Jan 4 99% Nov 108 July 
34% Jan 16 38% Jan 7 304% Nov 62°34 May 
3% Jan 16 97 Jan 31 9142 Nev 95% Nov 
31% Jan 7 35 Jan 23 25 Sep 39% May 
6% Jan 16 7% Jan 31 6% Oct 12% Apr 
46 Jan 16 50 Jan 29 44 Oct 75 Apr 
x75 Jan 13 84% Jan 29 6454 Sep 91% May 
38 Jan 4 41% Jan 30 37% Nov 534% Jun 
8% Jan 16 10 Jan 6 9 Nov 19% Apr 
67% Jan 14 72 Jan 4 5742 Nov 74% Dec 
25%2 Jan 16 31 Jan 7 255% Oct 45% Jun 
75 Jan 22 77%. Jan 7 724% Oct 8842 Jun 
13. Jan 13 15% Jan 30 12% Nov 30 8=6(Jan 
41% Jan 13 6% Jan 30 36% Oct 64% Apr 
130% Jan 22 133% Jan 15 129 May x137 Sep 
5% Jan 16 7% Jan 7 5% Oct 17% Feb 
90% Jan 3 97 Jan 29 79 Oct 10642 Jan 
186 Jan 6 193 Jan 28 184 Dec 210% Mar 
45% Jan 17 53 Jan 30 42 Nov 72% May 
112 Jan 17 115% Jan 8 96% Oct 132% Mar 
23% Jan 3 27 Jan 31 21% Nov 40% Jan 
1074%2Jan 8 108% Jan 28 104% Sep 150 Feb 
147 Jan 14 166 Jan 9 120 Sep 164% Jun 
20 Jan 13 24%, Jan 31 17% Oct 34% Apr 
20% Jan 16 23% Jan 6 2042 Sep 32% Jan 
95% Jan 22 98 Jan 2 97% Dec 108 Jun 
37 Jan 13 46 Jan 6 4142 Nov 75 July 





11% Feb 
23% Jun 
285% Aug 
14% Jan 
129% May 
44% Apr 
118 May 
55% Jan 

12% Jan 
63 Jan 
355% Nov 
18% Mar 
118 May 
16% Jun 
1542 Jun 
444% Jan 
119 May 








Range for Previous 


159%4 Nov 
73 Oct 
76% Oct 
150 Sep 
4842 Oct 
116%4 Sep 
135% Oct 
102%2 Sep 
291 Jan 
100% Dec 
8742 Dec 

7 Sep 
64 Dec 


35 Oct 
41 Sep 
38 Sep 
108 Dec 
43% Jan 
15% Oct 
13% Sep 

4% Nov 
2652 Mar 


Year 1946 

Lowest Highest 
$pershare $ per share 
2142 Oct 45% Mar 
98 Nov 106% Jun 
12% Nov 25% Jun 
23% Oct 43% Jun 
133% Dec 163 July 
11 Oct ae July 
34% Sep Apr 
10% Sep 2% Jun 
97% Jan 13354 Aug 
88% Jan 12342 Aug 
12% Nov 23. Feb 
X173% Nov 186 Feb 
27% Jan 42% Aug 
95% Feb =— July 
14% Dec Aug 
19 Sep 33% Feb 
33 Sep 52 Apr 
4554 Sep 73% Jan 
165 Oct 191 Apr 
34% Dec 5042 Feb 
160 Jan 172 #£Apr 
2752 Nov 50% Feb 
25% Dec 43 May 
24 #£=Sep 38% July 
38% Oct 58% Feb 
138 Sep 158 Apr 
4742 Jan 67% Apr 





200% Jun 
994% May 
100% May 
174 July 
78 May 
121 Jun 
28% Jun 
110% Feb 
70% Jun 
182% Jun 
105% Nov 
155% Jan 
90 May 


51% Feb 
60%2 Jan 
624% May 
x114% Mar 
x64%2 July 
27% May 
24% Feb 
10% Feb 
414%, Dec 








Por footnotes see page 699. 
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Saturday 
Jan, 2 


$ per share 


14%, 14% 
130 130 42 
*158 1621, 
49 %2 
*102 
*17 
*14'2 
17 
12842 
127 
*456 
90 
*106 
16% 
49% 
Te 
*63 
34 
1095% 
*10142 
23 V4 
*61 
*115%% 
#95 3/4 
*1014 
*16% 
275% 
25% 
6% 
*44%0 


21 
*51 
*109 
*1065% 
10 
*338 
*110 
*15% 


Saturday 
Jan. 25 


$ per share 


29 
55 
3% 
758 
2734 
15%, 
128 %4 
47% 
241% 
135 
5834 
1434 
5512 
118 
36 
472 
16% 
39 


Monday 
Jan. 27 
$ per share 
13% 14% 
luy luyte 
*156 160 
49% 
194 
#17 
01°74 
16% 
lev 
*127' 
*45 42 
89 % 
107 
16% 
49'2 
27 
*63 
34% 
109 
103 
23% 
61 
117 
*27 
10%4 
*16% 
27%4 
26% 
6% 
445% 


Monday 
Jan, 27 


$ per share 


28%, 29 
*53% 55 
3 3% 
73% 72 
28 
16 
126 
49 
2414 
13%4 
59%2 
1454 
55 
118 
35% 
*4545 48 
16 16% 
3842 3842 


NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 


Tuesday 
Jan. 28 


$ oe share 


1334 14% 
123! 2 130 
*156 58 

4914 50 

*102/2 105 

17% 17% 

14%4 14% 

17% 18 
128 19814 

“12742 129 
*4542 59% 

93% ° 9442 
106%s 106%, 

16% 1658 

50% dil 
*27 28 
*63 68 

34 34% 
108% 109 

*102 104% 
23% 23% 
61 61 

*117 119 

*27 273% 
10% 
*165% 

28 

2634 

6%, 

45 


*93> 34 
16% 
37% 
283% 
590 

107 
2742 
35 

*103 
25 


1658 
#12144 
13 Ya 
7642 
*2810 
*10114 
2012 
33 42 
19 
100 %e 
9414 
*92 
1434 
var 
*81 
8442 
225% 2254 
*107%2 109 
5 54s 
17% 17% 
9634 97% 
244% 24% 


Wednesday 
Jan, 29 
$ per share 
14 14'2 14 
1282 129 x118 
*156 158 "156 
50% 51%, x51 
*102'2 105 *102%2 
17% «(17% 
14%, 15% 
18 1842 
127 129%. 
127% 127% 
*45'2 50 
x92%, 941% 
*16744 169 
16% 17 
50% 52 
*27%, 284 
*63 68 
3454 34% 
109 109% 
104 104 
23% 24 
61% 62%, 
*117 119™% 
*27 27 be 
1034 10% 
*17 I7M% 
29% 295 
26%4 27 
638 624 
453, 45% 


LOW AND HIGH SALE PRICES 


Tuesday 
Jan. 28 


$ per share 


29 

55% 
3% 
8 


2834 
16% 
127 
49 
24%, 
13%%4 
62%s5 
13% 
_ 55 
118 
8 355% 
48'2 
17 
39% 


Wednesday 
Jan, 29 
$ per share 


X28% 29% 
x55 55 


29% 
*55 


3% 3% 3% 


i% 8 734 
29 29% 2812 
16% 16% 16'%4 

126 129 129 
"4742 491% *47%5 
*2334 24% 233% 
133g 13% 1334 

62 63% 63 
144, 14% 141% 
53% 53% 5442 

*116 118 118 

3534 3554 35 

*467, 48%. *46 

1634 17% 17 
3942 3934 


Thursday 
Jan. 30 


$ per share 


14% 
11842 
158 

51%4 
104 

13 

157 

18%4 
130 
1238 


47% 


944 
108 


Thursday 
Jan. 30 


$ per share 


Friday 
Jan. 31 


$ per share 


14 
121 
158 

51% 

*102 2 

18 

15% 

1858 
130 
127% 
*45 4 

9354 

*108 

16% 

5244 

28 
*63 

35 V4 
109 Ye 

*103 
24 
66 4 

*117 

2742 

10% 
*165% 

28% 

27 

65% 

4634 


*146%2 


*61 

"17% 
34 
18% 
23% 
45% 
17% 


14% 
121 
158 

51% 
104%2 

18 2 

16 

19% 
130 
127% 

46'2 

947% 
110 

16% 

52%, 

28 

68 

355% 
109 42 
104 

24% 

68 
120. 

27 Y2 

11%. 

174 

29 


27% 


‘ 
4742 


Friday 
Jan. 31 


$ per share 


29% 

55 
3% 
7%, 


29% 

55 
33% 
7% 


Sales for 
the Week 


Shares 


22,200 
3,500 
10 
2,300 
100 
600 
2,600 
10, = 
170 

140 


7,80) 
1,000 
4,700 
4,600 

600 


4,099 
370 
230 

4,100 

1,930 

10 
200 


Sales for 
the Week 


Shares 


2,900 
50 


STOCK s 
NEW YoeK STOCK 
EXCHANGE 


Armour & Co of Illinois 
$6 conv prior preferred__.__No par 
‘ww preferred _.100 
Armstrong Cork Co-__-- No par 
$3.75 preferred______ _..No par 
Arnold Constable Corp__ . 8 
Artloom Corp__--- al No par 
Associated Dry Gocds 1 
6% ist preferrea- su 
7% 2d preferred : 100 
Assoc Investment Co- No war 
Atch Topeka & Santa Fe 100 
5% preferred 100 
AT F Inc__- aia 5 10 
Atlantic Coast Line RR No par 
Atl G& WI SS Lines- ~.....-.......1 
% non-cum preferred_.- ._.100 
Atlantic Refining ‘ 25 
A% conv pref series A- _.100 
3.60% preferred series B 100 
bes GO 33+ an <oe oe 
Atlas Powder - _No par 
4% conv preferred__ ees 
Atlas Tack Corp._..---......No par 
Austin Nichols__--~-~- __...No par 
Cofiv prior pfd ($1.20) ____No par 
BT eS SS ee 
Automatic Canteen Co of Amer__-_5 
Aviation Corp of De: (The)___--_-3 
$2.25 conv preferred No par 


B 


Baldwin Locomotive Works 
Baltimore & Ohio 

4% preferred 
Bangor & Aroostook 

Conv 5% prefercsed 
Barber Asphalt Corp______ hs 
Barker wrecnets |. .2..... 1... 5 

442% preferred 
Barnsdall Oil Co 
Bath tron Works Corp 
Bayuk Cigars Inc new~- 
Beatrice Foods Co 

3%.% cum conv pfd 
Beck Shoe 4%4% preferred 
Beech Aircraft Corp 
Beech Creek RR 
Beech-Nut Packing Co 
Belding-Heminway 
Bell Aircraft Corp 
Bell & Howell Co 

4%,% preferred 


Bendix Aviation 
Beneficial Indus Loan 
Cum pfd $3.25 ser of 1946_No par 
1 


Best Foods 
Bethlehem Steel 
7% preferred 


Bigelow-Sanford Carp Inc.__No par 
Birmingham Electric Co. No par 
Black & Decker Mfg Co 
Blaw-Knox 
, R . 
$2.25 conv preferred 
Bliss & Laughlin Inc 
Bloomingdale Brothers _.__.._.No par 
Boeing Airplane Co-_ 
Bohn Aluminum & Brass_-_---~- 
Bon Ami Co class A-_-~-- _.__No par 
Class B __ 
Bond Stores Inc common______---1 
Raréen Coe (Tue) a. ).......i80 
Borg-Warner Corp sae 
34%2% cum preferred __-__---100 
Boston & Maine RR (assented)_100 
Bower Roller Bearing Co new__-_5 
Braniff Airways Inc 
Brewing Corp of America 
Bridgeport Brass Co__ 
Briggs Manufacturing—~— 
Briggs & Stratton- __._No par 
Bristol-Myers Co common__-_-_-_-2.50 
3% %- preferred .....<_.----100 
Brooklyn Union Gas 
Brown Shoe Co Inc com__--- 
$3.60 preferred __.__._._--_._No par 
Bruns-Balke-Collender 


Bucyrus-Erie Co 
7% preferred To 
Budd (The) Co common____No par 
$5 preferred 
Buffalo Forge Co 1 
Buff Niag El Corp $3.60 pfd____100 
Bullard Co 
Bulova Watch Co Inc 
Burlington Mills Corp com__-_----1 
4% preferred 
342% conv 2nd preferred____100 
342% preferred 
Burroughs Adding Mach 
Bush Terminal 
6% preferred -_. 
Bush Term Bldg 7% puree 
Butler Bros common 10 
4%% preferred 
Butte Copper & Zinc 
Byers Co (A M) 
Participating preferred__.____100 
Byron Jackson Co 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


California Packing 
5% preferred 


Callahan Zinc-Lead 
Calumet & Hecla Cons ae Re 


' Campbell W & C Fdy p 
Canada Dry Ginger Ale aca 66% 


$4.25 preferred 
Canada Southern Ry Co 
Canadian Breweries Ltd 
Canadian Pacific Ry 
Cannon Mills 
Capital Administration class A--1 
$3 preferred A 10 
Carolina Clinch & Ohio Rv 
Carolina Power & Light Co_---100 
Carpenter Steel Co 
Carrier Corp 
Preferred 4% series 





For footnotes see page 699. 





Range Since Janv-ry 1 


Lowest 
$ per share 
12% Jan 16 
x?18 Jan 30 
150 Jan 13 
48 Jai 
104 Jan 
1Gte F211 
14 Jan 
h°S Ton 
126% Jan 
1.30 «=Jaa 
4642 Jan 
88 Jan 
105%4 Jan 
14. Jon 
47 Jan 
25% Jan 
62 Jan 
32%, Jan 
107% Jan 
x102 Jan 
22% Jan 
58% Jan 
115 Jan 
27 Jan 
9% Jan 
16%4 Jan ; 

pete, Jan 

s Jan 

Jan 

as Jan 


te 


ae ~) 
WWAAWVUWWWNWOe D.+ 


Le) 


oe 


g Jan 
Jan 
%; Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
21% Jan 
Jan 
6can ¢ 
Jan 3 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 2: 
Jan 
Jan 
44 Jan 
Jan : 
Jan 2 
2 Jan 
Jan 
@ Jan 
Jan 


53% Jan 
175% Jan 
34 ‘Jan 
17% Jan 
20% Jan 
42% Jan 
16 Jan 
35 Jan 
17°4 Jan 
4Ble2 Jan 
107 Jan 22 
63 Jan 2 
29 Jan 
405% Jan 
43 Jan 
$8 . Jan 
4% Jan 
» Jan 
Jan 
Jan < 
Jan 
Jan 
Jan 
Jan 
i¥2 Jan 
Jan 
2 Jan 
Jan 
Jan 


Jan 

Jan 

2 Jan 

Jan 

Jan 

Jan 

Jan 

“a Jan 

Jan 

4 Jan 

V2 Jan 

Jan 

Jan 

¥2 Jan 

Jan 

82 Jan 

21% Jan 

107 Jan 

4% Jan 

15% Jan 

96%4 Jan 
23% Jan 13 


Highest 
$ per share 


14% Jan 
13042 Jan 
161 Jan 
: Jan 
Jan 
Jan 
Jan 
19% Jan 
13) Jan 
130 Jan 
46% Jan 
$9 Jan 
108 Jan 
1742 Jan 
52% Jan 
29%2 Jan 
67 Jan 
37% Jan 
112 Jan 
105 Jan 3 
24% Jan 
68 Jan : 
117 Jan 
2742 Jan : 
11% Jan 
17% Jan 
29% Jan 2 
7% Jan ¢ 
7 Jan 
47% Jan 


— eh 


~— Ww 
NWweOWr «1h C1-1 ORD 


- 
AQaCcrL”a~ 


Co ps 00 


) 
So 


22%4 Jan 
15% Jan : 
23% Jan 
144% Jan 
662 Jan 
55% Jan 
26 Jan 
54% Jan 
24% Jan 
19% Jan : 
23 Jan 
62 Jan 
110% Jan 
107 Jan : 
12 Jan 
37 Jan 
116 Jan 
16% Jan 
18% Jan 
24% Jan 
105 Jan 
38% Jan 
285% Jan 
101% Jan < 
35% Jan 
26 ¥%4 Jan 
98% Jan 
150 Jan 


6242 Jan 
18% Jan 
36 Jan 
19% Jan 
24% Jan 
46 Jan 
17% Jan : 
38%2 Jan 3 
22% Jan 
55 Jan 
Jan 
67 Jan 
34% Jan 
49%, Jan 
49 Jan 
99% Jan 
6 Jan < 
7% Jan : 
12% Jan 
96 Jan 
17% Jan 
38%4 Jan 2 
29% Jan $ 
63 Jan 
107 Jan 
28 Jan 
36% Jan 
103% Jan 
26% Jan ¢ 


17%2 Jan 
122% Jan 
14 Jan 
842 Jan 
30 Jan 
101% Jan 
23% Jan 
36% Jan 
20 Jan 
100%2 Jan 
97 Jan 
95%2 Jan 
1552 Jan : 
8 Jan 
84 Jan : 
88 Jan 
23 Ye Jan 
108%2 Jan 
5’ Jan 
18% Jan 
104 Jan 
25% Jan 


Range Since January 1 


Lowest 


$ per share 


27% Jan 16 
53 Jan 22 
3 Jan 16 
7 Jan 16 
245% Jan 
14% Jan 

120 Jan 
46% Jan 
23%4 Jan 

12 Jan 

56 Jan 

12 Jan 

52 Jan 

117 Jan 

35 Jan 3 

45 Jan 
14% Jan 

36 «Jan 


Highest 
$ per share 


29% Jan 
x55 Jan 

334 Jan 

8% Jan 
295% Jan 

16% Jan 
129 Jan 
48 Jan 
24 Jan 
13% Jan 
63% Jan 
1458 Jan 
55 Jan 
198 Jan 
39%, Jan 
492 Jan 
18% Jan 
40'2 Jan 


Range for Previous 
Year 1946 


Lowest 
$ per share 
10% Sep 
112 Sep 
125 Oct 
42% Sep 
102 Nov 
18% Dec 
12 Oct 
17 Nov 
124% Dee 
125 Dec 
46% Sep 
78 Oct 
Oct 
Oct 
Sep 
Dec 
Dec 
Nov 
Nov 
Dec 
Oct 
Nov 
Nov 
Sep 
Nov 
Sep 
Nov 
Oct 
Nov 
Oct 


7¥e2 Nov 
Oct 

2 Oct 
Oct 
Sep 
Apr 

2 Dec 
2 Oct 
. 
Dec 

* Oct 
Sep 
Nov 
Feb 
Nov 
6 Oct 
Oct 
Oct 
Nov 
Oct 
Dec 
Oct 
Sep 
Dec 
Nov 
Feb 

@ Nov 
Dec 


Nov 
Nov 
Oct 
Oct 
Sep 
Sep 
Nov 
Dec 
Oct 
Sep 
Oct 
Nov 
Sep 
Nov 
Dec 
Sep 
Dec 
Dec 
Jan 
Sep 
Oct 
Oct 
Jan 
Nov 
Oct 
Sep 
Oct 
Y% Oct 


Sep 
Jan 
Oct 
Oct 
Oct 
Dec 
Nov 
Nov 
Oct 
Dec 
Dec 
Dec 
Nov 
Nov 
Dec 
Oct 
Nov 
Sep 
Oct 
Oct 
Oct 
Nov 


Highest 
$ per share 


18% May 
139 Juiy 
172 Jun 
65 May 
112% Feb 
36%, May 
30 Aug 
32% Jun 
153. May 
148 May 
58 Aug 
121 May 
125 Jun 
29% May 
Jun 

May 

May 

2 May 

2 Jun 
May 

Apr 

Jan 

Jun 

Aug 

Jun 

4 July 

Jan 

Aug 

Feb 

2 Feb 


May 
Feb 
Jun 
Jun 

e Aug 
2 May 
Mar 
2 Jan 
Apr 
4 July 

May 
Apr 
Jun 
Aug 
Jan 
Dec 
Jan 
Dec 
Feb 

2 Jan 
Jun 
May 
Apr 
Apr 
May 
Mar 
Apr 
May 
Feb 
Jun 
Jun 
Feb 
Mar 
Jun 
May 
July 
Mar 
May 
Aug 
Jun 


119% 
102'2 
21% 
15% Jan 
100 Apr 
98 May 
39% May 
110 May 

9% Jan 
35% Feb 
112% July 
40 May 


Range for Previous 
Year 1946 


Lowest 
$ per share 


27% Dec 
53 Oct 
3 Sep 
Oct 
Oct 
Nov 
Nov 
Oct 
Dec 
Oct 
Nov 
Oct 
Oct 
Sep 
Dec 
Sep 
Nov 
Nov 


Highest 
$ per share 


47% Apr 
58 Apr 

7%, Feb 
12% Jan 
40% May 
18 July 
147 May 
58 Jan 
25% Dee 
22% Feb 
73% <Apr 
21% May 
59% May 
137 May 
39%, Dec 
61% Jan 
34 Jan 
60 Feb 
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691 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW kvan oTOCK Range Since January 1 atar 1v40 

Jan. 25 Jan. 27 Jan. 28 Jan. 29 Jan. 30 Jan. 31 the Week EXCHANGE Lowest Highest Lowest Highest 

$ per share $ per share $ per share $ per share $pershare _ $ per share Shares Par $ per share $ per share $ per share $8 per share 

- . 6% 6% £6 % > 7%, V4 "Ve 7% Ve TM, 2,400 Carriers & General @wrp__________ 1 6 Jan 13 7% Jan 31 6% Oct 10% Jan 
33% 35% 35 35% 3534 36% 3544 37 3642 36% 36% 36% 2,900 Pe ow mee 25 34 Jan. 16 37% Jan 6 31% Nov 55 Jun 
*153 «156 *153 156 *153 «156 *153 «156 154 154 153 153 50 erst Ee 100 153 Jan 31 158%Jan 7 #4153 + Noy 183 Jan 
61 61% 60 61 60% 60% 6042 61% 61 61% 6034 61 3,200 Caterpillar Tractor____..___ No par 57% Jan. 13 6114 Jan 24 54% Nov 81% May 
19 19% 19 19% 19% 19% 19 19%% 195% 20% 19% 20% 20,900 Celanese Corp of Amer new_No par 17% Jan 17 2142 Jan 6 18% Nov 235% Sep 
*106% 107 107 107 107. 107 107 107 °106%4 107% 106%4 107 500 $4.75 1st preferred________ Nopar 106% Jan 3 108% Jan 6 104% Sep 109% Jan 
*148 152 *148 152 *149 =152 *149 =6152 "149 §=153 *149 = 153 ~-- 7% 2nd preferred_____.2_____ 100 143%Jan 7 150 Jan 22 138 Oct 161% Jan 
29% 29% 29% 29% 295, 30 29% 30 30 30% 30 30% 9,900 Celotex Corp___-._.__.-____ No par 26% Jan 16 31% Jan 2 22% Jan 38% Jun 
#2634 20% *20% 20% 20% 20% 20% 20% 2054 20% *20% 20% 300 SH preterm@isi oust 20 20% Jan 14 20% Jan 14 20 Sep 23 «July 
21%, 213%, 21% 21% 21% 21% 21% 21% 21% 21% *21% 2134 2,400 Central Aguirre Assoc_______ No par 21 -Jan 2 22 Jan 24 20 Sep 29 Jan 
123%4 12% 12% 12% 12% 13 12% 13% 13 13% 13% 13% 8,900 Central Foundry Co___-....______ 1 11% Jan 16 14% Jan 2 8% Oct 17% Apr 
9% 10 9%, 10 *9% 10 9% 9% 10 10 9% 10 1,800 Cent#l Hudson G & E Corp_No par 9%4 Jan 25 10% Jan 2 9 Sep 13% Jan 
*112%4 114 *112% 114 *112% 114 114 114 115 =«115 *114 116 20 Central Ill Lt 4%% preferred__100 11234 Jan 14 115 Jan 30 110% Jun 116 Jan 
“93% 95 *93% 95 *934% 95 “93% 95 *94 95 *93%2 95% --- Cent NY Pr Corp pfd 3.40% ser_100 90 Jan 3 94- Jan 23 89 Dec 102% July 
*10% 11% ll% 11% 11% 11% 113g 12 12 12 11% 12% 2,600 tCent RR of New Jersey_______ 100 8% Jan 13 12% Jan 31 8% Sep 23% Jan 
31% 31% *31% 31% 31% 32 32 3242 33 33 32 325 900 Central Violeta Sugar Co_________ 29 Jan 13 33. Jan 30 26% Nov 42% Feb 
*12 13 12% 12% *12% 13 *12% 13 *12% 13 *12% 13 100 Century Ribbon Mills_______ No par 11% Jan 17 13% Jan 2 11 Dec 24 May 
*32 00-32% 32. 32% 32% 32% 3342 34 33 34% 330 33% 4,800 Cerro de Paseo Copper______ Nopar 31¥%Jan 23° 34%Jan 6 31% Sep 51% Jan 
19% 19% 18% 19% 18% 19% 19% 19% 19%2 20 19% 19% 8,700 Certain-teed Products.._.____._____ 1 17% Jan 13 21% Jan 2 14% Jan 25% July 
97 27% 27% 27% 2634 271% *2634 27% 274 27% 27 27'2 700 Chain Belt Co______________ No par 26 Jan 13 2812 Jan 7 23% Nov 43 Jan 
23% 23% 23% 237% 23% 241% 24 24% 24 24% 23% 24 4,400 Champion Pap & Fib Co new No par 23. Jan 14 26 Jan 6 21% Nov 25, Oct 
*110% 111 110% 110% *110% 111 *100¥% 111 110% 110% 110% 110% 80 $4.50 preferred___...._.__ Nopar 108% Jan 15 110% Jan 23 105 ° Sep 114 Jan 
“175% 18% 175% 1734 18 1834 185, 1834 *185% 18% 18%, 19 1,200. Checker Cab Mfg___.._______ 1.25 15% Jan 13 19 Jan 31 12% Oct 32 Apr 
*24 25 *24 25 "24 25 ©24 2434 24% 24% *24 25 100 Chesapeake Corp of Va.____..-___ 5 23 Jan 3 25 Jan 4 17% Mar 25% May 
52 52% 513%, 52% 5142 51% 51% 52% 515%, 52% 515% 52% 10,500 Chesapeake & Ohio Ry__________ 25 50% Jan 16 54%4 Jan 2 48% Oct 66% Jun 
61% 6% 634 62 6Y 6% 67% 7% 7 7%, 65% 7 3,900 Chic & East Ill RR Co______ No par 5% Jan 13 7% Jan 29 4% Oct 18% Jan 

11 11% 11% 11% 11% 11% 11% 1234 12 12% 12 12% 5,000 5, EC re 10% Jan 13 12% Jan 29 9% Oct 26% Jan 
8% 8% Blo BM 85, BY 8%, 9 9 9% 8% 9 5,500 Chicago Corp (The)-__--._____ I 8 Jan 13 9% Jan 2 7% Nov 14% July 
Me 7% eM, 8g TY, 15 1% 8% 7Ve 8% 8% 8% 1,500 Chicago Great West RR Co_____ 50 6%4 Jan 13 8% Jan 31 5% Oct 17% Jan 
13% 13% 13% 13% 13% 14% 13% 14% 14%, 15% 14%, 15% 4,100 Veal ce. Na 50 1242 Jan 16 15% Jan 30 11% Oct 335% Feb 
9% 9% 9% 9% 9% 9% {ile i 10 10% 9%, 10% 9,300 Chic Ind & Louis Ry Co cl A__25 8 Jan 16 1042 Jan 30 7 Sep 15% July 
“5% 52 54% 5% 5% 5% 5% 6 "53% 866% *O%4 86% 600 Og TE No par 5% Jan 15 6 Jan 29 3% Oct 11% July 
12 12% 11% 12% 12% 13 12% 13% 12% 13% 12%, 13% 24,600 Chic Milw St Pl P vtc_______ No par 11 Jan 13 1342 Jan 29 11% Sep 38% Jan 
33% 34% 33% 36 325% 38% 26 375% 36% 37% 3642 37% 13,200 Series A preferred__.._____-_ 100 31 Jan 13 37% Jan 31 30% Sep 82%4 Jan 
21% 21% 21% 21% 22 2234 22% 233% 2344 24% 23% 24% 17,900 Chicago. & Northwest’n w i__No par 17%4 Jan 13 24% Jan 30 15% Sep 43% Jan 
44% 45 43%, 4434 4434 47% 47 48 48% 49% 49 49% 8,200 &% preferred w i___-______._ 100 41% Jan 16  49%4 Jan 30 34% Sep 16% Feb 
23% 23% 23% 23% 23% 23% 23% 24 23% 2 2342 24 1,600 Chicago Pneumat Tool_.___- No par 20% Jan 16 26. Jan 2 17 Nov 37% Jan 
*5434 553% 543, 5434 “543, 56% *543, 56% 543%, 5434 *543, §5%4 300 $3 conv preferred__________ No par 54%4 Jan 9 55 Jan 2 45 Dec 59% Jan 
*54% 55% *54% 5512 *54%, 55'% *5442 55% *54% 55 “54% 55 —— Pr pf ($2.50) cum div____No par 544% Jan g 54142 Jan 9 55 Dec 67% Jan 
“15% 16 *15 16 155% 155% *15 16 15 16 *15 15% 100 Chicago Yellow Cab_________ No par 14 Jan 2 15% Jan 28 14 Dec 25% Jan 
*15% 16% 16 16 16 16 16% 16% 16% 16% 17% 17% 800 ‘hickasha Cotton Oil___._______ 10 1542 Jan 14 17%4 Jan 31 14 Oct 25 %e July 
5% 5% 5%, 55% 53% 5% 5% 6% 6% 6% 6% 63% ~ 5,600 Cg , a, RE ROE | No par 5% Jan 25 6% Jan 2 6% Dec 15 Jan 
#41 42% #41 4212 #41 42 *41% 421% *41Y%_, 42 *41¥% 42 --- Chile Capper Co... 2. ..._.._ 25 40% Jan 10 42 . Jan 11 36 Sep 53. May 
91 92 Vg 90% 94%, 94142 965%, 95% 98 97 98 96% 99 29,900 Chrysler Corp_.____...._.______- 5 86 Jan 16 99 Jan 31 75% Oct 141 Jan 
28% 28% 274 28% 2754 281% 27% 28% 28 28% 28% 29 11,600 Cinn Gas & Elec common_____ 8.50 27% Jan 27 2958 Jan 6 21% Sep 304% Dec 
“109% 115 *109% 115 *109 115 *109'%q 112% *109 112'% *109 109 ‘8 -—= Preferred -------~+ +. __--100 108 Jan 6 108 Jan 6 108 Dec 114 Feb 
*95 251% 25 25 25 25 2434 25% 255% 25% 2534 26 1,300 Cincinnati Milling Machine Co__10 242 Jan 13 265 Jan 2 21 Nov 3842 July 
445, 45% 445, 4554 45'2 45% 46 4632 474 48% 47%, 48% 9,600 C IT Financial Corp______ No par 43 Jan 16 4842 Jan 30 36% Oct 58% Apr 
30% 30% 30% 3042 30%, 30% 30% 31% s31 31% 31 31 2,200 City Ice & Fuel___-________ No par 30% Jan 13 32 Jan 6 27% Sep 44% May 
9% 10% 10 10 10 10 10 10 10 10 9% 10. 2,100 Gity tnvesting Co... 5 9%4 Jan 16 11. Jan‘ & 9% Oct 22 May 
85 88 *85 87 84 85 86 86 88 88 89 89 60 Ova -Demered.. 5. 100 84. Jan 28 90 .Jan 2 885% Dec 108'% Mar 
17 17 167%, 17% 16% 17 16% 17% 18 18% 18% 18% 8,400 A, ER: 5 1548 Jan 16 18% Jan 30 154% Nov 38% May 
54%) 557% 541. 553% 55% 55% 57 58 57% 57%. *57 57'2 700 Clark Equipment____________ No par 4742 Jan 3 58, Jan 29 442 Sep 71% Jan 
*165 180 *165 180 *165 180 *165 180 *165 180 *165 180 asin CCC & St Louis Ry Co______ 100 EE on oo Pee Saat . 17842 Sep 205 Feb 
“90 «100 92 100 941% 95 93 96 93 96 *93 96 70 6% _ -preferted_.__......._._. 100 9442 Jan 28 95 Jan 28 105 Jan 108 Jan 
#112 113% *112% 113% *112)42 114 1125% 11258 1125, 112% 1125, 114 50 Clev El Illum $4.50 ne No par 133° Jaa. 3 114 Jan 31 109 Sep 113% Jan 
70% 70% 70% 707, 71 71% 7134 72% 7. .2 “70.72% 1,900 Clev Graph Bronze Co (The) _____ 1 62. Jan 16 172% Jan 29 52 Sep 77 May 
*106% 106% *106'2 106% *106'2 106% *10642 10678 *106'2 106% *10642 106% el Rs Da 100 106% Jan 10 108% Jan il 106 «= Jun 108% Mar 
“101% 102% *101% 102% *101% 102% “101% 102% *101% 102% *101% 102% ---  Clev & Pitts RR Co 7% gtd______ 50 100% Jan 14 «101 Jan 22 99% Jan 106 Apr 
57%, 59% “574 59% *57V%q 59% *57% 59% "574 59% "574 59% — Special gtd 4% stock____.__._50 ae ee eee as mine 56% Feb 62 July 
21% 21% 21%, 22 2238 22% 2238 23% 234% 23% 23 44, 23% 25,100 Climax Molybdenum_______ _No par 19 Jan 13 235 Jan 30 19% Dec 441% Feb 
36% 36% 3612 36% *36 36% 3642 36% *3534 3642 3644 38% » 2,100 Clinton Industries Ine___________ 1 33% Jan 17 38% Jan 31 24%4 Sep 36% May 
43 43% 43%4 43% 44 46 45%4 46 45 45% "44045 1,700 Cluett Peabody & Co______- Nopar 40%Jan 16 46 Jan 28 39% Nov 60% Jun 
149 149 147 147 *148 152 *148 152 *150 152 *150 152 40 POTTS vita cigettindeenincinkscssene 100 147 Jan 27 149 Jan 25 152% Jan 165 May 

LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 

Jan, 25 Jan. 27 Jan, 28 Jan, 29 Jan. 30 Jan. 31 the Week EXCHANGE Lowest Highest Lowest Highest 

$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
161 161 161 161 160 160 159 159 157 157 154 154 700 Coca-Cola Co (The) ____--__ No par 144 Jan 4 161. Jan 25 130 Oct 200 Feb 
°64 65 *64 65 6442 641% *64 64% 64 641% 64 64 60 ClO. Bocas ttcwtenecis No par 63 Jan 3 65% Jan: 11 61% Dec 6942 May 
*900 ana *900 lent *900 hes *900 aoe *900 a *900 eink isin Coca-Cola International Corp No par ai poipliioetiaiae AP ey eee es eee Rin pee as 
47% 47% 4742 47% 47% 48 472 48% 48 485% 4734 48% 3,900 Colgate-Palmolive-Peet  ____ No par 47% Jan 28 56° Jan 2 42% Feb 60% July 
*100 10112 10142 10142 10142 101% 101°%4 101%4 10142 101% 100 10042 250 $3.50 preferred___o________ No par 100 Jan 24 102 Jan 11 x99 Dec 110 Aug 
43 43 43% 432 44 44 4442 45 44%, 44% 45 45 1,500 Collins & Aikman__________ No par 40 Jan 16 45 Jan 29 37 Oct 63% Jun 
14% 14% 14% 14% 1434 15% 1434 15% 15% 15% 15% 155% 30,400 Colo Fuel & Iron Corp_______ No par 12%4 Jan 16 1534 Jan 30 10% Oct 23%4 Jan 
18% 18% 18% 19 19 19% 19% 19% 19% 19% 194% 19% 5,200 5% cum conv preferred______ 20 18% Jan 16 19% Jan 6 15% Oct 24% Feb 
*13 14% *124% 13% 13%, 13% *14 14% 15 15 *15 154% 280 Colorado & Southern___._______ 100 12% Jan 16 15 Jan. 30 12% Nov 41 Jan 
*13 14 *13 14 14%, 15 1434 151% 14%, 14% 14 14% 480 4% non-cum Ist preferred__.100 I2% Jan 16 15% Jan 29 13 Sep 39 Jan 
*12% 14 *12% 13% 13% 13% 14 14 14 14 *13% 14 130 4% non-cum 2nd preferred___100 12% Jan 16 1442 Jan 4 12% Oct 38 Jan 
31% 32 31% 32 32 32 32 32% 32 32 3154 31% 2,800 Columbia Br’d Sys Ine cl A__u_2.50 30 Jan 3 325% Jan 21 28 Oct 47 Jan 
*31% 32% 32% 32% 32 32 32 32 32 32 315, 31% 800 ee ee a ae ee eS 2.50 30% Jan 14 3242 Jan 10 27% Nov 47 Jan 
11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 32,700 Columbia Gas & Elec________ Nopar x10°34 Jan 16 12 Jan 9 8% Sep 14 Jan 
*34% 35% *347%% 3512 *35'2 36 354% 3542 3542 36 3542 35% 1,400 Columbia Carbon Co ________ No par 33142 Jan 13 36%4 Jan 7 32% Nov 48 Apr 
19% 19% 19 20% 20% 20% 20% 20% 2042 205% 20% 20% 3,900 Columbia Pictures com______ No par 18 Jan 16 21% Jan 7 20 =Dec 36% May 
79% T9% 80 80 80 80 x80%2 8042 82 82 *81 84 500 $4.25 cu Be W Ween No par 79 Jan 13 82 Jan 30 78% Dec 106% Apr 
49% 49% 483, 49 48% 48% 4842 48%, 4834 49 49 493% 2,400 Columbus & Southern Ohio Elec._10 46% Jan 16 49% Jan 31 36% Oct 50% Aug 
44% 44% 43% 44% 44144 44% 4434 45 45% 46% 4534 45% 3,900 Commercial Credit......_____.__ 10 42% Jan 16 46%4 Jan 6 36% Oct 59% Jun 
*113 11412 *113% 115 113% 113% 113 114 114 114 114 114 300 $3.60 preferred....--_.___... 100 111 Jan 16 114 Jan 29 10342 Dec 123. July 
24 24 23% 24 2334 24% 23% 245% 24%, 24% 24%, 255% 22,100 Commercial Solvents._.._.__..No par 22 Jan 3 255s Jan 31 19 Nov 32% May 
3% 3% 342 3% 3% 3% 358 334 3% 3% 35% 3% 82,400 Commonwealth & Southern__No par 34% Jan 13 4 Jan 2 2% Jan 5% Jan 
121% 121% 122% 122% 122% 123% 123% 123% 122% 12314 121% 122 3,300 $6 preferred series________ Nopar 116%Jan 16 . 123% Jan 29 111 Sep 132 Feb 
31% 31% 30% 31% 3148 31% 31% 31% 31% 31% 31% 32 14,900 Commonwealth Edison Co_______ 25 30% Jan 13 33% Jan 2 29% Sep 36% Jun 
*13% 13% 13% 13% 13% 13% 13% 13% 13%4 14 1342 13% 1,600 Conde Nast Pub Ine new____No par 1258 Jan 13 14% Jan 2 12% Nov 1842 Sep 
27 27% 27 28 28% 28% 2842 29 29 29 Ye 29 29 4,000 Congoleum-Nairn Ine__-_ ~~ No par 2542 Jan 13 29% Jan 30 24% Nov 40% May 
*32 32% 32%2 32% 33% 34 3442 34% 344% 34% *34%% 3434 800 Consolidated ‘Cigars...._____ No par 303g Jan 21 3434 Jan 29 33° «Oct 5542 May 
6% 6% 6% 6% 653 6% 65, 6% 65% 6% 6% 6% 1,800 Consol Coppermines Corp____..___ 5 55¢ Jan 15 6% Jan 28 5 Ye Oct 10% Feb 
27% 28% 2742 28 28 283% 2836 28% 285% 29 285 29 18,700 Consol Edison of N Y__--__ No par 26% Jan 13 29 Jan 30 24% Oct 36 Feb 
*107% 107% 107% 107% 107% 107% 107% 107% 108 108 107% 107% 1,300 GS preferred... io... No par x10642 Jan 2 108 Jan 30 105% Sep 109% Jan 
19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 19144 19% 4,400 Consolidated Grocers Corp___1.33%3 i9 Jan 3 20% Jan 10 17% Sep 25% July 
14% 14% 14% 14% 1442 14% *14% 14% 145—6 15 *14% 15% 800 Consol Laundries Corp____.i_._ 5 13% Jan 15 15 Jan 30 13% Nov 23% Apr 
51 51 50% 51 51 51% 50% 50% 50% 51 51 51 1,900 Consolidated -Natural Gas_______ 15 49 Jan 23 544% Jan 2 42% Jan 60 May 
16 16% 16 16% 16% 16% 16% 17 17 17% 17 173% 12,0090 Consolidated Vultee Aircraft..._1 14% Jan 17 17% Jan 31 1434 Nov 335% Jan 
25% 25% 253%, 25% 26 26 26 27 265 27% 2634 272 3,500 Consol RR of Cuba 6% pfd____100 2258 Jan 16 30 Jan 6 16% Sep 47 Jan 
*16% 17% *164% 17 165% 165% 1658 17% 174% 18 18 18% 1,600 Consol Retail Stores Inc_._______ 1 165% Jan 28 1842 Jan 4 17 Nov 32 Aug 
*112% 112% 112% 112% 112% 112% 112% 112% 113.413 113% 113% 380 Consumers Pow $4.50 pfd__-_._Nopar 111%Jan 13 113%Jan 31 xlill_ Dec 115% Mar 
43% 43% 423%, 43% 42% 44 44 4434 4454 45 45 45% 6,000 Container Corp of America__.... 20 4142 Jan 13 4642 Jan 2 35% Sep 544% Apr 
17% 17% 17 17 16% 18 17% 18% 18% 19 18% 19 17,100 Continental Baking Co______ No par 15% Jan 13 19 Jan 30 12% Feb 22 July 
*104 105% 104 104 *104 106 "104 104% 104 104 *10412 106% 200 $5.50 preferred_-__.._____ Nopar 104 Jan 16 104 Jan 16 101 Sep 109% Jan 
40% 40% 40%, 41 41 41% 41% 42% 42% 42% 4236 42% 15,400 Continental Can Ine__...-._>___20 37% Jan 3 42% Jan 30 33% Sep 53% Jun 
*106. 107 *106 107 *10642 107% *106%2 10733 107% 107% *10642 108 100 $3.75 preferred_..._______ Nopar 10642 Jan13 108 Jan 7 103% Nov 113% Mar 
11% 11% 1142 11% ll% 11% ll% 11% 115% 12 12 123% 4,800 Continental Diamond Fibre____.._ 5 942 Jan 13 12% Jan 31 8% Nov 18%, Feb 
51% 51% 51% 52 *5134 521, 51% 52 52 52% 52 52M 2,100 Continental Insurance 10 481% Jan 17 52% Jan 31 46% Nov 63 Jan 
10% 10% 10% 11 10% 11 10% 11% 10% 11% 10% 11% 24,5090 Continental Motors. 1 9% Jan 13 11% Jan 29 10 Oct 24 Jan 
38% 38% 38% 39 39% 39% 38% 40 39% 40% 3942 39% 6,900 Continental Oil of Del.....__.__- 5 35% Jan 21 41 Jan 2 33% Oct 49%4 May 
16% 16% 16% 16% 16% 17 17 17 16% 17 17 17% 2,000 Continental Steel Corp____.____-_ 14 15 Jan 13 17% Jan 31 Nov x23 % May 
*16% 17 1642 16% 1642 16% 16%, 17 17 17%. 17% 17% 1,590 Cooper-Bessemer Corp_____- No par 14% Jan 15 18% Jan 6 13% Nov 30% Feb 
*48% 50 *48%2 50 *48lo §& *48%2 50 50 50 *50 8 =6©51% 90 $3 prior preferred________ No par 48% Jan 13 50 Jan 30 46% Dec 56 Jan 
*13%° 14% *14 143% 14% 14% 14% 15% 15% 15% 14% 15% 3,900 Copperweld Steel. Co___._..______ 5 13% Jan 15 15% Jan 30 12% Oct 23% Feb 
*54 54% 54% 5434 54 54% *54 54% *54 54% *54 54% 60 Conv pref 5% series_.....____ 50 54 Jan 7 5454 Jan 9 50 Oct 60 Apr 
° 19% 19% 195% 20 195% 20 1954 20% 19% 20% 19% 20% 6,100 Cornell-Dublier Electric Corp__.._1 17 Jan 3 20% Jan 29° 12% Nov 27% Jan 
*57%q 58% 57% 58 58 58 *57% 59 r59 59 5942 59% 270 Corn Exch Bank Trust Co__..__ 20 5542 Jan 2 61 Jan 7 52 Sep 67% Jan 
' 28%. 28% 28% 28% 29 29% 29% 31 3054 31% 3042 30% 3,600 Corning Glass Works common___-5 27% Jan 14 3it42 Jan 30 25 ¢ Oct 39% May 
*104% 105% *10434 105% 105 105 *104% 105% *104%4 105% *104%4 105% 10 342% preferred 100 103 Jan 3 105 Jan 23 101° Deco 109% Aug 
71% 1% 72%, 73% 73 73 Ve 73% 37% 73% 13% 73 135% 5,300 Corn Products Refining_.....__. 25 69 Jan 18 75% Jan 7 58% May 75% Dec 
*191¥% 191% 190% 191% *191% 191% 191 %e 191% *191% 191% 190 191% 170 Preferred a 100 §=#6185% Jan 2 19142 Jan 24 185% Dec => Mar 
1%, 7% 7% T'% #734 Ti% 7% 8% 1% 8 %: 8. 3,200 Coty _Inc__..— 1 7% Jan 17 8%Jan 9 14 Nov 14% Apr 
*4 4%, 4 4 44%, 4% 4 4% 4 4% 4 4% 2,500 Coty Internat Corp. 1 4 Jan 14 4% Jan 4 4¥_ Oct 7% Jan 
37% 38% 37% 381% S742 38% 38% 39 38% 39% 38% 39% 8,000 Crane Co common, 25 353% Jan 16 40 Jan 17 31 =—Oct can Jun 
*104 104% 104%2 10442 *103 :105 *104%2 105 105 105 *103% 105 200 3% % preferred_ 100 104 Jan 2 105 Jan 3 101 Nov O% Aug 
*29 29% *29% 2942 *29% 29% 29% 29% *29% 30 *29% 30 200 Cream of Wheat Corp (The)_.._2 2842 Jan 16 30 Jan 9 28 Sep ta - 
41 41% 40% 41% *41 41% 41% 42 42 42% 41% 41% 3,100 Crown Cork & Seal_.....__ No par 37 Jan 16 ans 32 Oct an 
*48% 50 *48 50 *48 50 *48 50 *48 50 *48 50 wou $2 preferred No par 47% Jan 8 51 Jan 21 47 Dec 54% Feb 

| For footnotes see page 699. 
| 
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LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK 
Jan. 25 Jan. 27 Jan. 28 Jan. 29 Jan. 30 Jan. 31 the Week EXCHANGE 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par 
30 Ys 39 30% 30 30% 30 30% 30% 30% 30 30% 5,100 Crown Zellerbach Corp____--_--__ 5 
*106% 108 *1064%2 108 108 108 107% 107% 107% 107% *107 108 160 $4.20 preferred _......._No par 
129 *118% 122 120 ; 120% * #119 122% *119 122% *117 122 200 $4 2nd preferred —-..--. No par 
31 30 31% 31% 32 31% 32% 325% 33% 32% 33% 9,100 Crucible Steel of Amer____..No oor 
95 95 95 “95% 98% 96 96 96 96 *93 96 300 5% preferred 100 
30 29 29 29% 29% 30 30 30 30% 29% 30 310 Cuba RR 6% preferred __..._..100 
19 18% 19 18% 19 18% 19% 19 19% 18% 19% 2,600 Cuban-American Sugar —........_ 10 
175 *165 175 *165 175 *165 185 *165 185 *165 185 cin 7% preferred = 
43 43% 4342 "43% 44 43%, 44% 44 . 44% 42% 42% 1,500 Cudahy Packing Co 
100% *98% 100% *98% 100% *98% 100% “98% 100% 98% 98% 100 4%2% preferred_.__..._____ ide 
18 18 18 *174%2 18 18 18 18 18% 18% 18% 1,300 Cuneo Press Inc... 
56 *50 55 *52 55 *52 55 54 54% *§2 56 200 Cunningham Drug Stores ina ae 
10% 10 10% 10% 10% 10% 10% 10% 10% 10% 10% 19,900 Curtis Pub Co (The)_-.----_ No par 
117 *1174%2 119 *118 119 120 120 121 122% *122% 125 S65 . “Gp I eee ae No par 
69 *68 69 *68 69 6842 68% 68 68 67 67 500 Prior preferred ~~... -.-No oe 
5% 5% 6 5% 5% 5% 5% 5% 6 5% 6 12,500 Curtiss- oo 
19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 4,400 Class A i 
135 *129 135 *129 135 *129 135 *129 135 *129 135 Cushman’s Sons Inc 7% pfd__-_.100 
28% 28% 28% 28 28 28% 29 29 29% 28% 2942 1,800 Cutler-Hammer Ino -..... No par 
2812 28% 28% 28% 29 29 29 29 29 *28142 29% 1,300 Dana Corp — 
94 94 94 94% 94% 94354, 94% 94%, 94% *934%2 94% 130 Cum pfd 3%% series _ ones 
17% 17% 17% 17% 17% 18 18 18 18% "17% 18% 760 Davega Stores Corp N ¥ -..-. ae 
17% 17% 17% 17% 18% 18% 18% 18% 18% 18 18% 5,500 Davison Chemical Corp (The)....1 
33% 33% 33% 32% 33% 33% 33% 33% 33% 33% 34% 5,400 Dayton Power & Light Co (The)-_-_7 
115 *113 115 *113 115 113 113 *113 115 *113 115 20 4%% preferred ............ 100 
19% 19% 19% 1942 19% 19% 19% 19% 20% 204%2 2042 3,800 Dayton Ruber Mfg Co_-..... --50¢ 
18 18 18 18 1842 18% 19 19% 19% 18% 19 3,800 Decca Records Inc new_ _----. -50c 
35% 35 35% 35% 36 364%, 26% 364% 37% 37% 37% 22,900 Deere & Co No par 
35% 34% 35% *35% 35% 35% 35% 35% 35% 354% 35% 1,300 20 
38% 38% 38% 37% 38% 38% 40 40% 42 415% 41% 4,300 Delaware & Hudson _ _.-__.___.100 
8% 8% 8% 842 9% 9 942 9 94% 9% 9% 37,300 Delaware Lack & Western... 7. 
26% 26% 26% 265% 26% 26% 27 27% 27% 27 27% 12,900 Detroit Edison 
65 *60% 65 *61 65 *61 65 *61 65 *61 65 Pac Detroit Hillsdale & S W RR Go_-i00 
19% 19% 19% 19% 19% 195% 19% 19% 20 20 20 1,600 Detroit Steel Corp 
21% 20% 20% *20 21 20% 20% 20% 20% *20% 21 500 De Vilbiss Co 
30% 29%, 30% 31 31% 31% 31% 31% 31% 31% 31% 3,600 Devoe & Raynolds class Anaiae 
45 45 45 45 45 45 45 "4442 44% 44% 44% 700 Diamond Match _..__.._.._No om 
50 50 50 49 49 49 49 *48 49 48 48 600 6% partic preferred _......__ 
19 19 19 19% 20% 20% 20% 20% 20% 20% 20% 2,000 Diamond T Motor Car eeineae: 
16% 16% 16% 15% 16% 15% 16%. 16% 16% 16% 16% 19,100 Distil Corp-Seagr’s Ltd new_...._2 
105 *104 an *104 dia *104 es *104 aoe *104 aie ote 100 
33 32 32 31% 31% 32% 32% 32% 33 *32% 33 800 Dixie Cup Co common_-_-___ -No par 
53 52%. 52% *52% 53 52% 53 *52% 53 52% 52% 100 No par 
31% 31% 31% *31% 31% 53% -‘se *31% 32 32 32 600 Dr. Pepper Co_ No par 
34% 33% 34% 34%2 35% 35% 35% 35 35% 34%, 35% 7,300 Doehler-Jarvis Corp ~~ .--.---. ool 
19% 19% 19% 19% 19% 19% 19% 19% 1942 19 19% 7,700 Dome Mines Ltd ~.--.--____ No par 
10% 70 10% 6942 70% 71 71 72 72% 714% 72% 1,800 Douglas Aircraft _...__....._._No par 
167 167 167 166 166 16942 174% 176 176 174% 174% 1,600 Dow Chemical Co common__No par 
112% *111% 112% *112 113 *112% 113 112% 112% *112 114 100 $4 preferred series A_._...No se 
21% 20% 21 20% 21 20% 21% 21% 22% 21% 21% 9,200 Dresser Industries 
97% 9742 972 *97 9912 *97 100 9734 97% *9742 100 300 3% % conv preferred___.___ ~“i0e 
17% 18% 18% 17% 17% *1742 18 17% 174% 174% 17% 800 Dunhill International ........-__ 1 
29 *28 29 *28% 29% 2834 28% *29 29% 29% 30% 300 Duplan Corp _______________No par 
185 183%2 18642 187 189% 189 189% 18842 190 189 190% 4,900 Du P de Nemours (EI) & my = 
126 125% 125% 125% 125% 126 126 125% 125% 127 127 700 $4.50 preferred ...__._-_ 
114% 114% 11442 114% 1142 *114% 115% 114 114% *113% 115 110 Duquesne Light 5% Ist pia~-100 
17% 17 17% 17% 17% *16% 17% 17 17 17 17 700 D W G Cigar Corp 
LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK 
Jan, 25 Jan. 27 Jan. 28 Jan. 29 Jan. 30 Jan. 31 the Week EXCHANGE 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par 
20% 20 20%2 20% 205% 20% 20% 20%2 21 20 20% 9,800 Eagle-Picher Co 10 
18% 18% 18% 18% 18% 17% 18% 18 183% 18% 19% 16,200 Eastern Airlines Inc 1 
50 49% 4942 49 49% 48 48% 49% 51 50 50% 3,200 Eastern Stainless Steel _Corp__--5 
221 222 225 22742 22742 225 22742 227 229 *224 227 1,200 Eastman Kodak Co _ ~~~ No par 
194 *193 194 194 194 *192%2 194 *192 194 194 194 40 6% cum preferred 100 
51% 51% 52% 53 53% 54 54% 54% 55 55 55% 2,800 Eaton Manufacturing Co_....-— 4 
23% 22% 23% 234%2 23% 24 25 24% 24% 24% 24% 1,200 Edison Bros Stroes Inc com__---- 1 
yg 107 *10542 106 *105%2 106 105% 105% *103%2 105% *103% 105% 70 4%4% preferred 100 
25% 24% 25 24% 25% 25% 25% 25% 25% 25%, 25% 4,800 Ekco Products Co 5 
111% 111% 111% *110 . 112% #110 112% *110 112% *110% 112% 300 442% preferred 100 
1%, 6% 7 T%, 1% 7 7 7 Te 1% ‘Te 1,600 Elastic Stop Nut Co 1 
59 583%, 59% 59%, 59% 5958 6142 6142 62 61 62 8,900 Electric Auto-Lite (The) ~-----.- 5 
145% 144% 145% 144% 14% 14% 1452 14% 14% 144% 14% 3,800 Electric Boat common ____._----- 3 
39 37 38 38 38 *38 39 38 38 38%2 28% 300 Conv preferreg ........—. No par 
354 3l_n 3% 3% 3% 354 3% 35, 3% 35% 863% 2,000 Elec & Mus Ind Am shares____.... 
167% 16% 16% 164% 16% 16% 17% 17% 18% 17% 18% 27,900 Electric Power & Light. ~~ No par 
4 15842 158%2 159 161 162 161 163 164142 166 166 166 L300... Gr eee oes No par 
149 *146%2 149 149 149 150 150 153 153 *150 153 o08. §6 -eemereee®. gee No par 
49% *49%, 50 493, 4934 *4954 50 49% 49% 50 50 800 Electric Storage Battery_._._.No par 
5234 52% 52% 52% 522 53 53 53 53 54 54 1,300 El Paso Natural Gas_..-.--.-... 3 
13% 13% 13% 13% 13% 135, 14 13 14 135% 14% 9,100 Emerson Electric Mfg Co_---....- 4 
19% 19% 19% 19% 193g 193% 19% 20 Hf 20% 20% 20% 2,600 Emerson Radio & Phonograph____5 
185, 18% 18% 18% 18% 18% 19 19 185 18% 19 19% 2,000 Empire District Elec Co__.----- 10 
*72% 74% *72% 74 °73 73% 74%, 74% 7442 Th "75 77 300 Endicott Johnson Corp —----.-.- 50 
106% 106%2 106%2 *105 10642 *105 10642 *105 106%2 10442 105 60 i ae TE es 100 
3242 32% 32% 3236 325% 324% 32% 32 32% 31% 32% 23,700 Engineers Public Service com_____ 1 
105 10442 105% 104%, 104% 103%4 103%%4 103% 103% 103% 10442 i re ee.” RS ee ee _No par 
109 108%4 109 107 108 42 107%2 108 107%2 108 107% 107% 790 $5% preferred .........-. No par 
6 110 108% 109% 108 108 109 109 *108%2 109% 10942 109% ( Bee sl. eee No par 
3 2% 3 3 3% 3 3 23% 3 2% 3 5,200 tEquitable Office Bldg _- _- No par 
11% 11% 11% 11% 11% 1154 11% ll4e 11% 11% 11% 15,400 Erie RR common__-....-_... No par 
59 58 58 59 5934 59 59% 59 59 Ue 593%, 6042 2,800 iM gl UG =e 100 
“9042 94 *90%2 94 *901%2 94 *92 94 *92 G4 *92 94 ones Erie & Pitts RR Co __........... 50 
*10% 11% 11% 11% 1i% 11% 115, 12 11%, 12% 11% 12% 2,600 Eureka Williams Corp 5 
20% 21 22% 21% 22% 22% 23 22% 23% -: 223%, 22% 5,500 Evans Products Co 5 
23% 24 23% 24 2342 23% 23% 235% 23%2 23% 234% 24% 9,500 Eversharp Inc 1 
40 39% 39% 4042 4042 40 41 41 41% 42 42 2,300 Ex-Cell-O Corp 3 
% 8 7% 7% *7%2 TVs 7% 7% “1% 868 & 8 300 Exchange Buffet Corp-_------- 2.50 
% +56 54% 55 56 56 57% 57%, 58% 60 5842 59 2,200 Fairbanks Morse & Co___.— _No par 
28%% 28% 29 29% 29% 30% 29%, 30% 29% 3 29% 30% 10,600 Fajardo Sug Co of Pr Rico___-_ 20 
8 8 1% 7% 7% T% 7% 842 8% 82 B8Y%, 8% 7,200 Farnsworth Televis’n & Rad Corp_1 
*23% 24% 23 23 23 23 ¥% 23% 23% 23 23% 23 23 2,500 Federal Light & Traction._..____- 15 
107 *107 108 107 107% 107%2 108 *107% 108 *106% 108 130 $6 preferred -.._..__ -.~_No par 
Ve 40% *39%2 4042 *39%2 4042 *40%2 40% *40% 41 40% 41 300 Federal Min & Smelt Co......._.2 
49 46 47 4642 46% 47 474 4842 49 *49 49% 1,800 Federal-Mogul Corp 5 
13% 13% 13% 135% 13% 13% 13% 14 13% 13% 13% 13% 4,700 Federal Motor Truck ~--_.._No par 
23 23 233% 23% 24 24 24% 24% 24% 23% 24% 6,800 Federated Dept Stores com___-_—- 
*105% 107 106 10742 105 ¥2 106 105%2 106% *105% 106% 105% 105% 190 4%% conv preferred________ 109 
43%, 24% *244%4, 25 24% 24% 25 25 24% 24% 2442 24% 600 Ferro Enamel Corp 1 
56 *56 57 56 Ye 57 56 57 56% 57 *56% 58 2,300 Fidel Phen Fire Ins N Y_-~---.--10 
57% 57% 57% 57% 57% 57% 57 57% 57% 57% 57% 58% 5,200 Firestone Tire & Rubber. ~~ 25 
*1055¢ 106 105% 105% 106 106 106 106 105% 105% *105% 106 400 442% preferred _.._.._.-____.100 
56 55 56 56 56 55 55 53 545% 54%, 54% 1,900 First National Stores ~..--- No par 
20% 20% 20% 20% 20% 21% 21 21% x20% 21% 20% 21% 3,300 Firth (The) Carpet Co __._ - No par 
34% 34% 34% 34% 34% 345% 34% 35% 34% 355% 34% 35% 4,800 Flintkote Co (The) com_.._No par 
10742 *106 107% *106 10742 *106% 107% *106% 107% *106% 107% -——- 4 preterred ............ No par 
*39% 41 *39% 41 *3942 41 40 40 39% 39% *39 4042 200 Florence Stove Co___..____._No par 
17% 17% 17 17% 16% 16% 16% 17 16% 16% 16% 17 4,100 Florida Power Corp... ~~~ _-7%2 
21% 21% 21 21% *2134 23% *21%, 23% 21% 22 *21% 22% 800 Florsheim Shoe class A new_No par 
*16% 16% 16% 16% 17 17% 17% 18 17% 17% 17% 17% 7,100 Follansbee Steel Corp 10 
13% 13% 14 14 14 14% 14 14% 13% 14 1354 13% 4,300 Food Fair Stores Inc__.--. _No par 
8942 89% 90 90 89% 90 30 90% 9042 90% 91 91 1,000 Food Machinery Corp.... ...-10 
*254%2 25% 2542 26% 264% 27 2742 28 28 28% 284%, 28% 4,700 Foster-Wheeler Corp -.... ...-- 10 
*264% 26% *264%2 26% *2614 26% *26% Ya 26% 2642 26% *264%2 26% 100 6% prior preferred ~...._____25 
24 #24 24% 24% 25 24% 24% *244% 25 *24% 25 700 Francisco Sugar Co_....... _No par 





Range Since January 1 


Range Since January 1 





Range for Previous 


Year 1946 

Lowest Highest 
$ per share $ per share 
25 Oct 40% Apr 
103 Sep 110% Feb 
110 Sep 150 Apr 
29 Dec 54% Feb 
88% Dec 115% July 
22 Oct 46% Jan 
17% Oct 28% Jan 
160 Jan 165 Jan 
35 Oct 66 Jun 
95 Oct 106 Mar 
16% Nov 24% July 
45 Sep 82% May 
10 Nov 26 Jan 
103. Oct 146% Feb 
60 . Sep 76% Apr 

5% Oct 12% Feb 
17% Oct 34% Feb 
128 §©Oct 145 July 
25% Dec 45 May 
18 Sep 29 «July 
91% Dec 98% Nov 
17 Nov 34 May 
16% Nov 31% May 
28 Sep 36% July 
110% Jun 113 Jan 
16% Nov 34%2 Apr 
17 Nov 22% Dec 
31% Dec 58% Jun 
33% Oct 42% July 
25% Sep 50% Jan 

6% Oct 16% Jan 
23 Oct 28 Apr 
60 Oct 77 Feb 
164% Dec 19% Dec 
15% Oct 24 Aug 
23% Sep 39% May 
34% Oct 50% Apr 
42 Sep 50 Aug 
16% Oct 34% Jan 
14% Nov 30 6=6July 
104% Nov 109% Feb 
28% Nov 52 Apr 
48% Sep 62% Jun 
25% Nov 48 Mar 
x23% Sep 37% May 
16% Dec 29% Feb 
63% Nov 108% Mar 
143% Feb 192 Jun 
111% Dec 118 Jun 
15% Oct 33% Jan 
91 Oct 116 Apr 
15 Oct 4142 May 
25 Nov 58% May 
161 Oct 227 Jun 
124 Dec 133 July 
112% Oct 116% Feb 
13% Sep 21 May 

Range for Previous 

Year 1946 
Lowest Highest 


$pershare §$ per share 


19 Sep 30% May 
16% Nov 31% May 
30% Jan 61 Jun 


200%2 Oct 263 Apr 
190 Nov 209 Aug 


39 Oct 71 Feb 
23% Dec 40% May 
101 Oct 112 Aug 
17% Oct 27% Dec 
10642 Nov 114 Feb 
6% Nov 16% Jan 
50% Oct 8042 Feb 
12% Dec 35% Apr 
34% Oct 48% Jan 
3% Dec 7% Jan 
13% Oct 29% May 
138 Sep 18042 May 
128 Sep 167 July 
40 Oct 56% Jun 
44% Sep 61% Jun 
11% Nov 30% Feb 
17% Dec 43% Mar 
17 Nov 21% Oct 
63 Oct 102% May 
104 Sep 111 Jan 
21 Oct 41% Apr 
100% Sep 106% Jan 
102 Sep 110 Mar 
10442 Dec 111% Mar 
2% Jun 5% Jan 
9% Oct 23% Jan 
48 Oct 93 Jan 
90 Oct 95 Jan 
10 Oct 22% Jon 
15% Oct 33% Apr 
21% Nov 58% Apr 
34% Oct 63% Jan 
7 Oct 11% Jun 
47% Nov 88 May 
21% Sep 36% Feb 
7% Dec 19% Jan 
20 Sep 26% Jan 
10042 Sep 112% Feb 
35 Oct 54% Feb 
26 Feb 45 Dec 
10% Oct 21% Jun 
21 Nov 34% Aug 
104 Sep 108 =Feb 
1942 Sep 34% Mar 
49 Oct 70 Feb 
51 Nov 83% Apr 
105% Dec 109% Jan 
52 Nov 70% May 
16 Nov 28% July 
25% Oct 46% Jun 
105 Sep 115 Jan 
33% Oct 57 Apr 
16% Sep 20% Jun 
20% Oct 29 Jun 
11% Jan 21% Feb 
12% Oct 23% May 
7 Sep 100 Apr 
19% Nov 49% Jan 
2542 Sep 28 Feb 
20% Sep 35% Jan 











For footnotes see page 699. 
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Saturday Monday 
Jan, 25 Jan. 27 
$ per share $ per share 
48 4812 48 4842 
19% 19% 18%, 19% 
35 35 35 35% 
101 101 101 101 
14%, 14% 14% 14% 
1M%, 7V% 7% 1% 
20%% 20% 20% 20% 
10 10% 10 10% 
*16% 17 16% 16% 
*128 185% 18% 182 
8% 8% 8 BY 
38 3878 38% 38% 
16% 16%%4 16% 16% 
*90 105 *90 105 
14 14% 14% 14! 
*108 110 *108 110 
5356 5334 5342 54% 
*11% 11% 115% 11% 
*171 173 *171 173 
17% 17% 17% 17% 
12% 12%%4 12% 12% 
758%, 75% 75%, 'T5% 
*435, 44 "43% 44% 
29%, 29% 29% 29% 
*158 160 *158 160 
37 Tle 37 37% 
43! 441. 43% 44% 
46 46 45 452 
129%4 130 130 130 
116 116 *115 116 
56 565% 56% 585% 
126 126 *126% 12654 
103 103 103% 1035 
17% «17% 18 18 
*22% 2212 22% 22% 
34e 35% *35% 3% 
15%, 152 15%8 15% 
2842 28% 27% 275% 
*133 136 *133 136 
5% 6 5% 6% 
*235%% 243 23% 25% 
3442 35534 33% 34354 
113 114 116 116% 
34 34 33% 34 
26% 26% * 26" 27 
*103% 104! *103% 104% 
37 37 364% 37'2 
*107%2 108 *107'%2 108 
*97 99 *97 99 
295 30 295 30 
*105% 108 *105% 107 
26% 271%, 26 27 
*102 10242 102 102 
45 4534 45% 45% 
*564%2 58 57 57 
6% 6%. 6% 6% 
*120 123 *120 123 
29% 29% 295% 2934 
*63%, 6442 63% 647%, 
104 104 *103 105 
54 5458 5356 545% 
107%4 107%4 *107% 108 
205% 20% 21% 21% 
5 5% 5 5% 
6 6 *6 6\%4 
36% 36% 36% 36%. 
1342 1342 13%, 13% 
30% 3054 30% 305 
*102%2 103 10234 103 


2 
*32 3342 *32%2 33'% 
13% 14 14 14% 
4542 46 45% 45% 
*25% 25% 255% 25% 
*1614%% 16342 163 163 42 
*63 6934 *64 6934 
66 7 67 67 
18%% 18% 17% 18% 
33% 34 334% 33% 
*103 1032 10342 103% 
2434 251% 25 25% 
*7% 7% 71% 8% 
86 86 *86 89 
11% 11% 115% 12 
12 12'% 12 12 
42 42 42 42 
60% 60% 6048 605% 





NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday Thursday Friday Sales for 
Jan, 28 Jan. 29 Jan. 30 Jan. 31 the Week 

$ per share $ per share $ per share $ per share Shares 
48 48 48% 4812 48% 48%. 482 48% 2,000 
17 , 18% 17% 17%%4 13 18 *1742 18% 2,500 
3542 35% 35% 36 3542 36 35 35% 5,200 
#100 101 101 101 *100 100% 10042 100% 120 
14% 15 15 15% 15% 15% 14% 15% 7,900 
7% 7M% 7% 7% 7M% Te 14 Te 13,400 
*20% 20% *20 20%2 2042 20% 20 20 500 
10% 10% 10% 10% 19% ii 1053 10% 7,600 
16 16 *16 17 16'% 1642 *16 17 300 
185, 19% 19% 19% 19 19% 19 19 1,800 
8% BY, BY 842 842 842 82 8% 7,300 
39% 39% x39 39 39% 40 40% 40% 1,100 
16% 16% 16% 17% 17% 17% 17 17% 7,300 
*96 105 *100 105 105 105 *98 108 70 
14% 14% 14% 14? 14% 15% 14% 15% 8,400 
*108 116 *108 110 *108 110 *108 110 FE 
54% 55 55% 57 57% 58 57% 58% 4,000 
*11% 11% 11% 12 12 12% 12 12% 3,100 
*171 173 *171 173 *172 173 my 173 10 
17% 17% 17% 17% 17% 18 17% . 17% 2,500 
12% 12% 12% 13% 12% 13% 12% 13 12,900 
76 76 77 17 1642 ‘17 75% 76% 780 
44% 44%, 44% 45% 45 4542 44% 45% 2,700 
29% 29% 30 30 29%, 30 29% 30 1,600 
*158 160 *158 160 158 158 *156 158% 20 
375% 38% 38% 39% 38% 39% 38% 39% 31,500 
43% 44 4342 44 43% 44 43% 43% 5,000 
45% 45% 45% 47% 464% 47% 47T¥%2 47% 3,200 
*129% 130 *129%4 130 *129%4 130 130 130 80 
*114% 116 116 116 *115 116 116 116 600 
58% 59% 58% 5954 59% 60 59 59% 50,500 
*125'%2 125% 126% 126% 126% 126% 12642 126% 700 
103% 103%, 103% 1035 103% 103% 103% 104 3,300 
*18 18% 18 18% 18 18% 18 18% 1,700 
22% 22% 22% 23% 23 23% *22% 23% 4,200 
3% 2% 3% 4\%4 4% 43% 4% 4% 2,200 
15% 15% 15% 15% 15% 16 15% 16 36,300 
*28% 29 29% 3042 30% 30% 29% 29% 1,300 
Nisa 136 *133 136 *133 136 133 133 10 
6% 6 6% 5% 6 6 6 9,500 

9s 25 25% 25% 25 25% 255, 255 2,300 
33 34 33% 34% 34% 34% 34% 35 3,500 
+ 124 122% 1241, 123% 123% 123% 124% 680 
33 33% 34 34%2 3442 34% 34% 34% 3,300 
on 265% 26% 27 27 28 28%2 29% 1,900 
103% 103% *103% 106 *103% 106 *103% 106 200 
37! Yo 38 37 38% 37 37 37 37% 5,000 
*107 108 *10742 108 10742 1074 *107'42 107% 20 
+t hy 9842 *97 98'2 *97 98% *97 98 a 
29% 30% 30 3012 30% 30% 30 Ye 30% 8,100 
*105% 108 105% 1055 *105% 108 *105%4 108 100 
26% 27 26% . 274% 27 28 2634 27% 10,700 
*102 103 42 102% 102%2 *102 102% *102 102% 200 
45% 455 45% 47 46 47 464%, 46% 3,000 
*55 5742 *55 5742 *55 574% 55 57% 100 
6% 6% 6% 6% 6% 6% 6% 6% 5,400 
*120 123 120% 120'% 120% 120% 120% 120% 80 
29%, 29% 29% 30% 293% 30% 29% 29% 4,100 
64%, 65 65 663% 6542 66% 66% 675% 6,600 
*103 105 *103 105 *103 105 104 104 ! 300 
54% 54 54% 55% 54% 5534 54% 55% 14,600 
*107% 108 107% 1072 107% 107% 107% 107% 400 
22 22 21% . 22 *213%3 22% 21% 21% 1,300 
5% 5% 5% 5% 5% 5% 5 5% 36,000 
6% 6438 656 612 6% 638 65 65 3,700 
*36% 37 37 37 *36 37% *36 372 300 
14% 14% 14% 15 15 155% 15% 15% 6,600 
3042 3034 30%, 30% 30% 305% 30% 30% 4,000 
103 104 *103% 104 104 104 104 104% 260 


| 124% ‘ 

*33% 33% X33%q 33% 33%2 33% *33 35% 200 
13% 14 14 14% 14% 14% 14% 14% 4,400 
45% 46% 46% 47% 47 47% 47% 4842 15,400 
25% 2534 25% 25% 255% 25% 25% 25% 2,800 

*162 163 Y2 *162 163% *162%2 163% 162% 16242 130 

*64 6934 *64 6934 69%, 69% *67 72 10 
65% 66% 67% 67% 66 66 2 67 68 3,700 
18% 18% 1842 18% 18%8 18% 18% 184 1,900 
33% 34 33% 35% 35% 36 35% 36 14,800 

*103 =103'2 103% 103% *103 103% 103% 103% 170 
2542 26 25% 26% 26% 27 26 27% 6.509 
8 8% 8% 8% *8 8Y%4 8%, 8% 1,300 

*86 89 *86 89 *86 89% *86 89 Ya 10 
12 12%% 125%, 13% 13%% 14% 13% 14% 16,500 
12 12% 12% 132 13% 14% 13% 14% 40,800 
44 44% 44%, 47% 47 474 48 48 1,300 
60% 6042 60%s8 60% 60% 61 60% 61% 12,500 








STOCKS 
NEW YORK STOCK 





EXCHANGE 

Par 

Freeport Sulphur Co__-.._.--__- 10 
Froedert Grain & Malting Co Inc.1 
Fruehauf Trailer Co common_-_-_-_- 1 
4% cum preferred_____... 109 
Gapb.iel Co (The) common... 1 
Gair Co Inc (Robert) ...._--___ 1 
= Se SS 20 
lo yg GS re 3 
Gamewell Co (The) ~~~ No par 
Gardner-Denver Co____----- No par 
Gar Wood Industries Inc__--_ .__ =. 

4%% conv preferred___..__-__ 
Gaylord Container Corp__._ 1. ai" 

6%% conv preferred__.__._-_ 
Gen Amer Investors. ok 
$4.56. preferred.................- 100 
Gen Amer Transpertation__.______ 5 
General Baking............--..- 5 
J . , SPREE No par 
General Bronze Co:p___.------ _ 5 
General Cable Corp__..____- No par 
4% ist preferred_.__....-.__ 100 
4% conv 2nd pre{orred_______ 50 
General Cigar Inc__.-__--- No par 
VT. prereses.........ndccou-- 100 
General Electric Co ____---_ No par 
General Foods Corp___--_--_ No par 
General Mills common___-__- No par 
3 9 ..... Ree See 100 
3% % conv preferred________ 100 
General Motors Corp______----__ 10 
J, eee No par 
Preferred $3.75 series_____ No par 


Gen Outdoor Adv common_-_No par 
Gen Precision Equip Corp___No par 





Gen Public Service__.......... 10c 
Gen Public Utilities Corp__._____ 5 
Gen Railway Signal_________ No par 
SG... pdaterre@..s 2. cs cnn 100 
Gen Realty & Utilities__._.c____ 10c 
General Refractories___..___ No par 
General Shoe Corp________----_- 1 
Gen Steel Cast $6 preferred__No par 
General Telephone Corp___._- ~~ 20 
Gen Time Instrument Corp__No par 
4%4@% preferred_.._._.............. 100 
General Tire & Rubber Co____-_--- 5 
oa preferred.................. 100 
3%% preferred nae 100 
Gillette Safety Razor___._ No par 
$5 conv preferred____.___ No par 
Gimbel Brothers___..._.--------_ 5 
$4.50 preferred___.________ No par 
Glidden Co (The) ---_-----_ No par 
4%% conv preferred_______--- 50 
Goebel Brewing Co___.-.----_--~- 1 
Gold & Stock Telegraph Co_...._ 100 
Goodall-Sanford Inc____-------- 10 
Goodrich Co (B F) com_._._No par 
$5 preferred_-__._-_-___-~-- No par 


Goodyear Tire & Rubber____No par 
$5 convertible preferred___-No par 


Gotham Hosiery... _.----_.-- No a4 
Graham-Paige Motors__...-.-_-- 
Granby Consol MS & P__----~--- ; 
Grand Union Co_--~----~-~ No par 
Granite City Steel__.....--- No par 
Grant (W T) Co__------~------~_-- 
3% preferred_-__.____-_--_-__ 100 


Grayson-Robinson Stores Inc__-_-~- 1 

$2.25 cum. conv. pfd.__--- No par 
Great Nor Iron Ore Prop___No par 
Great Northern Ry 6% pfd__No par 


Great Western Sugar_..---__ No par 

Pg a eee 100 
Green Bay & West RR_--~-~-~-~-- 100 
Green (H L) Co Inc _-.~.....--.-. i 


Greenfield Tap & Die Corp__No par 





Greyhound Corp (The) ~.---- No par 
4%% preferred_________--_-- 100 
Grumman Aircraft Corp___-----_- 1 
Guantanamo Sugar common-_-____- 1 
$5 conv preferred_____-~__ No par 
Gulf Mobile & Ohio RR_----- No par 
Common when issued —_~~- No par 
$5 preferred No par 
Gulf Oil Corp 25 















Range Since January 1 


Lowest 


$ per share 


Jan 1 
Jan 
Jan 
Jan 


45 
17 
33 
100 


12% Jan 

6% Jan 
20 Jan 

942 Jan 
15 Jan 
17% Jan 

8 Jan 
38 Jan 
16% Jan 
100 Jan 


13% Jan 
109 Jan 
50 Jan 
x11%@ Jan 
170 Jan 
17 Jan 
11% Jan 
75% Jan 
41% Jan 
28% Jan 
158 Jan 
35% Jan 
42% Jan 
44% Jan 
12842 Jan 
115 Jan 


51% Jan 
125% Jan 
x101% Jan 
15% Jan 
21% Jan 
3% Jan 
145 Jan 
27 Jan 
133 Jan 
5 Jan 
22% Jan 
30% Jan 
112% Jan 
32% Jan 
24 Hs Jan 
103% Jan 
33% Jan 
103. Jan 
97 Jan 


29% Jan 
105 Jan 
24 Jan 
102 Jan 
42% Jan 
55 4e Jan 
5% Jan 
— Jan 
te Jan 

Jan 

192 % Jan 
53 Jan 
106% Jan 
20% Jan 
3% Jan 

6 Jan 
36% Jan 
12% Jan 
30% Jan 
102% Jan 


12% Jan 
32 Jan 
1342 Jan 
43% Jan 
23%4 Jan 
159 Jan 
6934 Jan 








64 Jan 

17% Jan 
32% Jan 
102% Jan 
22 Jan 
4, Jan 
86 Jan 
10% Jan 
10% Jan 
3842 Jan 
57% Jan 


6 


28 
15 
il 


16 
13 
31 
13 
16 
13 
15 
25 
27 
17 


3 
9 


9 


15 


2 


13 
13 
31 
16 


9 


< 


30 
16 
14 
23 


9 


14 


3 


17 


9 


< 


16 
13 
16 
16 
13 
31 
16 
16 


2 


22 
22 
21 
28 
13 


2 
10 


13 
4 
16 
21 
16 
17 
3 
7 
13 
16 
9 
16 
16 
24 
10 
25 
24 
13 
30 
10 


14 
8 
16 
13 
2 
4 
30 


23 
16 
16 

4 
14 
13 
24 
16 
13 
16 
16 


Highest 


$ per share 
48'2 Jan 25 


22 
39 
101 


Jan 
Jan 


15% Jan 

7% Jan 3 
21 Jan 
11 Jan 
164% Jan 
19% Jan 

9 Jan 
40% Jan 
185 Jan 
105 Jan ;: 


15% Jan 
109 Jan 


58% Jan 3 


12% Jan 
173. Jan 
18% Jan 
14 Jan 
7842 Jan 
4542 Jan 
30 Jan 
160 Jan 
3942 Jan 
45% Jan 
51 Jan 
130 Jan 
116% Jan 
60 Jan 
127 Jan 
104 Jan 
19% Jan 
24 Wy Jan 
4% Jan 
16% Jan 
30% Jan 
138 Jan 
6% Jan 


Jan 18 


2 
9 


29 


25% Jan 20 


36% Jan 
124% Jan 
35% Jan 
29% Jan 
103% Jan 
38% Jan 
108 Jan 


97% Jan 


1% Jan 
105% Jan 
29 Jan 
103. Jan 
49% Jan 
57% Jan 
6% Jan 
121% Jan 
32 Jan 
6734 Jan 
104 Jan 
56% Jan 
_107% Jan 
24 Jan 
5% Jan 
65 Jan 
41 Jan 
15% Jan 
33 Jan 
104'2 Jan 





13% Jan 
34 Jan 
14% Jan 
48'2 Jan 
26% Jan 
163% Jan 
6954 Jan 


75% Jan 
20% Jan 
38% Jan 
10342 Jan 
27% Jan 

8%, Jan 
89% Jan 
14% Jan 
1442 Jan 
48 Jan 
61% Jan 


16 
31 
10 

2 
31 
21 
31 
1 


Range for Previous 


Year 1946 

Lewest Highest 
$ per share $ per share 
454% Sep 61 Jun 
16 Nov 27% May 
2842 Nov 48 Jun 
99 Sep 112 July 
10% Sep 15% May 
7 Oct 11% Jan 
18% Sep 21 Apr 
8% Nov 22% Jun 
14% Nov 26 Jan 
17 Sep 29% Jan 
7% Dec 17 May 
38 Dec 67 Y2 May 
15 Nov 24 May 
78 Jan 141% May 
13% Dec 21% July 
104 Dec 109 Dec 
48 Sep 71% Apr 
10% Sep 14% Apr 
x170 Dec 200 Apr 
13 Nov 28% Apr 
8% Sep 16% Apr 
74% Dec 90% Aug 
x3542 Sep 47% Aug 
27% Oct 40% Apr 
156 Oct 182 Apr 
33% Dec 52 Feb 
39% Oct 56% Feb 
42 Jun 54% Aug 
126 Dec 135% Jan 
114 Sep 123 Jan 
47% Oct 80% Feb 
124% Nov 132 Feb 
101% Dec 103 Dec 
15 Nov 29 Apr 
21% Nov 4042 Jan 
2% Oct 7% Jan 
14% Oct 3% May 
24% Nev 48 May 
137 Oct 150 Apr 
4% Oct 11% Feb 
20% Oct 2642 Jun 
29 Jan 47 Jun 
101 Oct 132 July 
32 Nov 4942 May 
24% Oct 46% Apr 
105 Oct 111 Feb 
32% Nov 60 Jun 
102% Sep 118 Jan 
96 Oct 104% Sep 
22% Jan 42% Apr 
10242 Dec 108 May 
100) 3=6©Oct 106 Apr 
36% Oct 56% Jan 
53 Dec 58 May 
5% Nov 8% Jan 
116 Nov 151% Jan 
27 Nov 47% May 
59% Nov 88% Apr 
100% Sep 107 Mar 
50% Nov 17 Apr 
105% Sep 113% Jan 
19% Nov 43 Feb 
5% Oct 16 Jan 
5% Oct 12% Jan 
30% Mar 5442 May 
12% Oct 27% Feb 
28 Nov 40% Jun 
101 Nov 112 Feb 





Nov 
Oct 
Oct 


4 Nov 
Dec 
Feb 
Oct 
Dec 
Oct 
Nov 
Sep 
Dec 
Oct 


5642 Sep 





LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW xyuxRn sTOCK Range Since January 1 Year 1946 — 
Jan. 25 Jan. 27 Jan, 28 Jan. 29 Jan. 30 Jan. 31 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
*36%2 38 *37 = 38 *37 = 38 38 =. 338 *37 39 *37 39 100 Hackensack Water 25 37 Jan 6G 39 Jan 11 35 Nov 40's May 
17% 18 17% 17% 17% 17% 17% 175% *175, 18 *173%4 18 1,000 Hall (WF) Printing Co ---------- 5 16% Jan 16 18 Jan 25 15 Oct 24 Aug 
. Se A 4 a *18% 19% *18% 19% 18%, 18% 400 Hamilton Watch Co-__.-_~-- Nopar 17%Jan 14 19 Jan 22 17% Oct 2642 Jan 
108 108 -*107 110 “107-110 *107 (110 109% 110% #109112 230 4% conv preferred______--_- 100 107 Jan 14 110%Jan 30 103 Oct 119 Apr 
107, *08%e. °107_,, 108% = 9107, 108%. = *10T «=: 108% 108 108 107 107 80 Hanna (M A) Co $4.25 pfd--Nopar 107 Jan 16 108 Jan 30 105% Jan 109% Apr 
“ne + 33% 33% 23% 23% 24 24% 24% 2434 24% 245% 3,400 Harbison-Walk Refrac__---- Nopar 22 Jan 8 24% Jan 30 20% Sep 34%4 May 
153" 160 160 F 160 *155 . 165 *155 165 *155 165 #155 165 10 6% preferred ee gh i 100 160 Jan 27 160 Jan 27 151% Nov 170 Aug 
= ids = ee "35% 35% 35% 35% 36 36 35 35% 1,300 Hart, Schaffner & Marx___----- 10 33%Jan 16 39%Jan 6 33 Nov 60% May 
in won oo). . 9 9 9% 9% 9% 9% ‘700 Hat Corp of Amer class A_---—-_- 1 8% Jan 17 9% Jan 31 8 Oct 16% Jan 
, 100 99 99 *99 100 *99 100 *99 100 *99 100 40 4%% preferred (modified)_.-.100 x98¥% Jan 14 99%, Jan 4 99 Sep 10642 Jan 
9% 9% 9 10 9% 10 10 10 10 10% 10% 10% 4,600 Hayes Industries Inc__..--------- 1 8 Jan 13 10% Jan 30 8 Nov 20% Apr 
7 i 7 7% Ti 7% 7% 7% %m 1% 7% 15% 13.200 Hayes Mfg Corp____-------__---- 2 6% Jan 16 7%4 Jan 30 5% Nov 15% Jan 
eo, 33% 33, 33% 340 34 34 34% 3334 34% #34 34> 2000 WHazel-Atlas Glass Co_______-____ 25 33 Jan 25 35% Jan 8 29% Oct 36 ©6Dec 
Pt ae + 27% 2842 28%2 28% 28% 28% 29 29 29 29 ‘ene Si 15 27% Jan 27 30% Jan 2 28% Nov 51 May 
- 7. ee ee *100 101 . 101 101 101 101 *100 101 20 3% % preferred___________-_100 100 Jan 13 101% Jan 3 101 Nov 109%4 Mar 
41% 41% 41% 41% 41 41% 40% 41 40 401% 3934 3934 2.100 Heinz (H J) Co____-_______--__ 25 39% Jan 31 42% Jan 8 41% Dec 44 Dec 
*105 4 106, 106! 106% 106% 106% *105'% 106 106% 1061 106% 106 Ye "240 3.65% cum preferred bi Re 100 1063 4%, Jan 16 107 Jan 2 103 Dec 105 % Dec 
66 6612 6642 66% *67 68 68 68 y, y, * 1 3% Jan 17 68 Jan 29 61 Oct 90 §6Jan 
*162 A 167%2 *162 = 167% *162 167% *162 167% “162 re wsTit ous By, vas hh Aen preferred ~~. 168 ” Jan 22 165 Jan 22 16942 Dec 192 Aug 
ioe ue 29% 19% 19% 19%2 20% 20% 2054 20% 20% 4,800  Mercules Motors _.--Nopar 17 Jan 16 20% Jan 31 17% Nov 38% Jan 
*54¥%4 55% 54 55 55% 55% 54% 5534 56 573 57 573, 3,100 Hercules Powder_____-.----- No par 54 Jan 16 58 Jan 2 4642 Sep 72¥4 Apr 
*131%2 13342 *131% 133% *131% 133% *131% 133% *131% 13312 131% 133% . 5% preferred__________-_- 100 131%Jan 10 132 Jan 7 130 Jan 139. Apr 
*77V4 80 “78 80 *77 ~—- 80 78 = 78 °77. «BO °17.—O19 100 Hershey Chocolate-.--------Nopar 78 Jan 15 81 Jan il 76 Sep 106 May 
“126 86128 128 §=6128 129 129 130 =6.130 130 §=6132 *131% 133 180 $4 conv preferred___-___ Nopar 128 Jan 24 132 Jan 30 123 Nov 14642 Jan 
28% 28% 27 27 26% 26% 26% 26% *26 26% 26 ‘a 26 800 Mewtht-Robins | lies Paes: 5 26 Jan 31 2914 Jan 4 22 Oct 392 May 
ssere 30% 2,38 *30 30% 30% 30%  *29% 31% *29% 31% 600 Hinde & Dauch Paper Co___-__ io 406.29 «Jan 27. «31% Jan 7 26 Nov 43 May 
*26%2 28% *26% 29 *27% 29 29 29 °27, «30, “27. 29 - 100 Hires Co (C E) i... 25 Jan 3 29 Jan < 21% Sep 41% Apr 
28 28 26% 274 26% 26% 26% 28 28 28 V4 28%, 2834 2.700 Holland Furnace (Del)_____------ 5 24% Jan 16 31% Jan 2 22% Oct 37% Jun 
*16% 17% 16% 16% *16% 17% *16% 17% 16% 16% 16% 16% ‘400 - Hollander & Sons (A)- coat 16% Jan 17 18 Jan 3 18 «Pec >: oe 
25 25 243g 24%, *23Y 24 24% 24% *2314 24% 694 2 4% 300 Melly Sugar Corp Siem par 23% Jan 3 25 Jan 25 22 Sep 34% May 
38 38 37% 37% 37¥2, 37% 37% 38— 37% 38 37% 37% 3,600 Homestake Mining_----------12.50 35%Jan 23 38 Jan 6 34% Sep 56. Jan 
17% 17% - 17% 17% 17% 17% 17¥%2 18% 18% 18% 18% 187, 13,100  Houdaille-Hershey com Nopar 15%Jan i6 18% Jan 31 12% Oct 28% Feb 
54° 54 53 «53 52% 53 52% 53 52% 53 53. 53 1,300 $2.25 preferred______________- 50 50%Jan 3 54 Jan 25 46 Nov 52% Apr 
*30% 30% 30. 30% 29% 30 *29%2 30 29% 30 29% 30% 2,800 Household Finance com___-- Nopar 28% Jan 11 30% Jan 8 27 «Sep 35% Jun 
*100% 103 101 = 101 100% 101% 101 101 *100 101 101 101 170 3%% preferred_____________- 100 100 Jan 3 103% Jan 20 99%2 Dec 111% Jun 
90% 91 90 90 89% 90 90 90 89 89 88% 89 1,200 Houston Light & Power Co__Nopar 86%Jan 13 92 Jan 2 78% Sep 96 Dec 








Dec 
Dec 
21 Feb 
64 Jun 
34% Jan 
188'2 Apr 
79 Feb 


105 May 
20% Dec 
54% May 
111 Apr 
52% Apr 
13% Jan 
108 Jan 
30% Jan 
13% Dec 
78% Jan 
78 May 


13% 
35 














For footnotes see page 699. 
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STOCK RECORD 





Saturday 
Jan, 25 
$ per share 
17% 417% 
*25 2534 
*335¢ 
6 


13 
41% 
17% 
2542 
6% 


54% 
16%4 
*25 
16% 
462 
42 
#22 Vy 
108 12 
*16%e 
77 
*32 
*97 
34568 
5472 
46% 


Saturday 
Jan, 25 
$ per share 


6% 
1312 


6 
#1214 
*4142 42 
*13 14 
*5238 55 

52 53 


11% 11% 
41 41 
8 8% 
25% 254 
*28 
*23 Ve 
*7 Us 
45%8 
22% 
23 %e 
50%4 
9% 
31% 
#9115 
*93 
187% 187% 
40% 40% 
"45% 46 
*52 52% 
*46% 462 
*27 28 
*106 1094 
17% 17% 
24%, 25% 
T7442 7434 
#191, 2012 
20% 21 
*1 RY 172 
28% 28% 
*y 4y 
20 20% 
*97 98 V2 
16% 16%: 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jan, 28 Jan, 29 


$ per share $ per share 


7 ar 18% 18 19 
25% 25% 4 25% 25'2 26% 1 ly 
3334 34 3354 34% 34% 35 + Hi 33 

G 6% 6 6% 6 6 #534 57g 

11% 1245 “11% 12% 1l% 12 

412 41% 41%, 4l%2 4134 42 42% 
17% 18% lj’ 19 185, 19 18% 18% 
25% 25% 24 25 % 2354 124% 23% 235% 
6% 65 6% 6% 642 6% 6% 


Monday 
Jan. 27 
$ per share 
17% 17%, 


Thursday 
Jan, 30 


$ per share 
19% 19% 


12% 
4l'2 


12% 


3542 
56 
47a 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jan. 28 Jan, 29 


$ per share $ per share 


Monday 
Jan. 27 
$ per share 


Thursday 
Jan. 30 


$ per share 


6% 6 6% 6% 6% 
13.013 13% 13% 
4034 4112 43, 431. 
14 14 13% . 
*53'2 54 53 
53% 5334 55 


il% 11% 
41 41 
1% 8% 
212 21% 
*28 4973 
2242 223% 
8% 8% 
452 46 
22% 221% 
2342 2312 
524% 525% 53% 5434 
9% 10 9% 10 
32 32 x32% 32% 
93% 93%. 944, 94% 
93% 9334 94 9454 
187 187 *187'%4 190 
40%, 40% 41 41 
46% 46% 4742 4814 
53 53 x53 53% 
46% 46% 46% 4642 
275% 275% 26°4 28 
*106 109% *106%2 109% 
17% 173% 17 18% 
245, 25% 2434 251% 
75 7642 76 7634 
R 4 20 204 20 2142 
LS Ye 20% 21 21 211% 
*168 *169 172 172 172 
28 << SF 28 28 2834 29 
48% ‘ 49 4934 x50 50 
20% : 20% 21 x20°4 211% 
98 %2 *9742 9814 981% 9812 
1658 16% 17% 17. (17% 


NEW YORK 


Friday 
Jan. 31 
$ per share 
19% 1956 
27% 
*35 
53% 
1156 
42% 
x18 
23% 
6% 


*20% 
2658 
*52 
16'2 
25% 
18 
48% 
*45 
24% 
111 
#1834 
83 
32% 
97% 
35 
5734 
464s 


Friday 
Jan. 31 


$ per share 


63% 634 
*13%, 14 
42%, 44 

14% 14% 
*§3 55 

*54 55% 

29 292 

9942 99% 

11% 11% 
41 

8% 

25% 

497%. 

22%, 

8% 


Sales for 
the Week 


Shares 


12,000 
1,200 
2,200 
3,500 


10,800 
90 


400 

40 
2,000 
290 
990 

50 
42,600 
100 
11,500 


Sales for 
the Week 


Shares 


25,900 
700 
1,800 
1,200 
100 
1,100 
900 
20 
6,300 
1,800 
10,000 
4,600 
1,200 
1,500 
5,000 
500 
2,800 
7,900 
17,200 
700 
500 
1,200 
120 
700 
3,700 
1,900 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Houston Oil of Texas v t c 
Howard Stores Corp 
Howe Sound Co 
Hudson & Manhattan 

5% non-cum preferred__.___100 
Hud Bay Min & Sm Ltd---_No par 
Hudson Motor Car No par 
Hunt Poods Inc............. 6.6634 
Hupp Corp---- aondine ot 





Idaho Power Co 
Illinois Central RR Co 
6% preferred series A 
Leased: lines 4% 
RR Stk ctfs series A 
Illinois Terminal RR Co 
Indianapolis Power & Lt_..._No par 
Industri@, Electrica De Mex, S A-._- 
Industrial Rayon 1 
Ingersoll-Rand 
6% preferred 
Inland Steel Co 
Inspiration Cons Copper 
Insuranshares Ctfs Inc 
Interchemical Corp 
442% preferred 
Intercont’l Rubber 
Interlake Iron 
Int’l Business Machine 
International Harvester 
Preferred 
Int Hydro-Elec Sys class A 
International Min & Chem 
4% preferred 
International Mining Corp 
Int Nickel of Canada 
Preferred 
International Paper Co 
$4 preferred 
Inter Rys of Cent Am 
5% preferred 
International Salt 
International Shoe No par 
International Silver common_-__-_ 526 
7% preferred 
Intern’l Telep & Teleg 
Foreign share ctfs 
— Dept Stores 
ertype Corp 
Island Creek Coal 
$6 preferred 


Jacobs (F L) Co 
Jersey Cent Pw & Lt 4% pfd_--100 
Jewel’ Tea Co Inc 
444% preferred 
Johns Manville Corp com___No par 
342% preferred 
Johnson & Johnson 
4% 2nd prefered ser A 
Joliet & Chicago RR stamped__100 
Jones & Laughlin Steel 
5% pref series A 
Joy Mfg Co 


Kalamazoo Stove & Furn 
Kansas City Southern 
4% non-cum preferred 
Kayser (Julius) & Co 
Kelsey Hayes Wh’l conv cl A 
Class B 
Kennecott Copper 
Keystone Steel & Wire Co__..No par 
Kimberly-Clark Corp__..----No par 
4% conv. 2nd preferred 
Kinney (G R) 
$5 prior preferred 
Koppers Co Inc_- . 
Cum pfd 4% series 
Kresge (S 8S) Co 
Kress (S H) & Co 
Kroger Co (The) 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


L 


Laclede Gas Light Co 
La Consolid 6% pid__.75 Pesos Mex 
Lambert Co (The) 
Lane Bryant 
442% preferred 
Lee Rubber & Tire 
Lees (James) & Sons Co_-_-_-~-. 
3.85% cum preferred__-_. ue 
Lehigh Coal & Navigation Co__--10 
Lehigh Portland Cement 25 
Lehigh Valley RR 5 
Lehigh Valley Coal 
Non-cum preferred 
$3 non-cum Ist pfd 
50c non-cum 2nd pfd_.__No par 
Lehman Corp (The) 1 
Lehn & Fink Prod Corp 
Lerner Stores Corp 
Libbey Owens Ford Glass__No par 
Libby MeNeill & Libby 7 
Life Savers Corp new 
Liggett & Myers Tobacco 
Series B 
Preferred . 
Lily Tulip Cup Corp 
Lima Locomotive Wks 
Link Belt Co 
Lien Oil Refining Co 
Liquid Carbonic Corp 
34% preferred 
Lockheed Aircraft Corp 
Loews Inc 
Lone Star Cement Corp 
Long Bell Lumber A 
Lorillard (P) 
7% preferred 
Louisville Gas & El A 
Louisville & Nashville 
Lowenstein (M) & Sons Inc 
442% cum pfd series A 
Lukens Steel Co 





For footnotes see page 699. 


Range Since January 1 


Lowest 
$ per share 


16% Jan 
25% Jan 
32% Jan 
4% Jan 
9% Jan 
37% Jan 
16 Jan 
23% Jan 
5¥2 Jan 


X36 ¥e‘Jan 
20%, Jan 
43 Jan 
93 Jan 
15 Jan 

8 Jan 
28% Jan 
12% Jan 
36 6Jan 
127% Jan 


rl82 Jan 


37% Jan 
14% Jan 
7% Jan 
41 Jan 
106 Jan 
5% Jan 
11 Jan 
211 Jan 
70 Jan 
176% Jan 
7% Jan 
26% Jan 
9342 Jan 
4% Jan 
33 Jan 
134 Jan 
46 Jan 
103% Jan 
12 Jan 


37% Jan 
41% Jan 
33% Jan 
13% Jan 
14 Jan 
22% Jan 
21% Jan 
40% Jan 
143% Jan 


9% Jan 


x100%2 Jan 


49'2 Jan 
109 Jan 
12542 Jan 
119 Jan 
54%2 Jan 
110 Jan 


32% Jan 
98 Jan 
25% Jan 


18% Jan 
22% Jan 
49% Jan 
155% Jan 
23'2 Jan 
13%4 Jan 
44% Jan 
4042 Jan 
22% Jan 
107%4 Jan 
1642 Jan 
75 Jan 
29% Jan 
97 Jan 
34 Jan 
48% Jan 
45%, Jan 27 


Range Since 


Lowest 
$ per share 


5% Jan 
12% Jan 
4042 Jan 
12%2 Jan 
53 Jan 
50 Jan 
29 Jan ; 
99% Jan 
10% Jan 
39 Jan 

6% Jan 

2% Jan 
19 Jan ; 

7% Jan 
44% Jan 
22%2 Jan 
22. Jan 
50 Jan 

9% Jan 
31 Jan 
91'%2.Jan 
9242 Jan 

185 Jan 
38 Jan 
41% Jan 
51 Jan 
42% Jan 
26% Jan 

102% Jan 
16% Jan 
2242 Jan 
73%e Jan 
18 %2 Jan 
20% Jan 

16742 Jan 
2634 Jan 
46% Jan 
18% Jan 
97 Jan 
14% Jan 


Highest 
$ per share 


195, Jan 31 
2742 Jan 30 
36 Jan 6 
6% Jan 25 
13. Jan 25 
43 Jan 31 
19 Jan 28 
30 Jan 

6% Jan 


39 Jan 
26% Jan 
52 Jan 
94 Jan 
18% Jan 

9% Jan 
30% Jan 
13% Jan 
42% Jan 
131 Jan 


T182 Jan 


40'2 Jan 
16% Jan 
8 Jan 
50 Jan 
106% Jan 
6% Jan 
13% Jan 
221 Jan 
76% Jan 
181 Jan 
10% Jan 
30% Jan 
96 Jan 
5% Jan 
36% Jan 
135% Jan 
53% Jan 
104% Jan 
14 Jan 
112 Jan 
57% Jan 
40 Jan 
48% Jan 
3942 Jan 
17% Jan 
17 Jan 
24%4 Jan 
23 Jan 
4142 Jan 
143% Jan 


11% Jan 30 
102% Jan 21 
53 Jan 2 
110% Jan 8 
135 Jan 6 
123. Jan 29 
6242 Jan 6 
112 Jan lil 


375% Jan 30 
101% Jan 43 
30%, Jan 30 


21 Jan 7 
27%4 Jan 6 
55% Jan 23 
17% Jan 25 
26 Jan 29 
18% Jan 29 
5242 Jan 2 
45 Jan 28 
25 Jan 31 
114 Jan 31 
19% Jan 30 
85 Jan 6 
33% Jan 7 
98 Jan 3 
3642 Jan 31 
58%, Jan 30 
50 Jan 3 


January 1 


Highest 
$ per share 


6%4 Jan 31 
14 Jan 9 
44 Jan 31 
143g Jan 3 
53% Jan 22 
56% Jan 30 
29% Jan 31 
99% Jan 31 
11% Jan 31 
4442 Jan 9 
8% Jan 29 
2%, Jan 


24 Jan 
9% Jan 
4842 Jan 
24 Jan 
24% Jan 
56 Jan 
10% Jan 
33 ¥e Jan 
96% Jan 
9842 Jan 
188% Jan 
42 Jan 
50%, Jan 
54 Jan 
47% Jan 
3042 Jan 
10642 Jan 
195 Jan 
26 Jan 
7 Jan 
22% Jan 
22 Jan 
172 Jan 
29% Jan 
50% Jan 
22 Jan 
99 Jan 


w 


ew 


w 
NROOKOUIRKRPOONNUDOKaAS 


we) 
» 


x18% Jan 


Range for Previous 
Year 1946 


Lewest 
$ per share 
14% Oct 
24% Oct 
30% Oct 
5 Oct 
114% Dec 
33 Sep 
14% Oct 
25% Oct 
5% Sep 


Oct 
Oct 
Sep 
Dec 
2 Sep 
Nov 
Sep 
Jan 
Nov 
Dec 
Feb 
Dec 
Oct 
Dec 
Nov 
Sep 
Oct 


Highest 
$ per share 


30 Apr 
47 July 
60% Feb 
12% Jan 
25 Jan 
45% May 
34% Mar 
49% Jun 
10% Jun 


44% Apr 
4542 Jan 
85 Jan 
9942 Apr 
3754 Jan 
16% Jan 
36 May 
225, Jan 
54 Jun 
15142 Jun 
190 Aug 
445, Jun 
22% Feb 
11% May 
59 May 
112 May 
13% Feb 
20% Feb 
250 Jun 
102 Jun 
202 Apr 
15% Apr 
45 Jun 
101 Aug 
11% Feb 
42% Feb 
148 Feb 
5542 Dec 
113. Aug 
264% May 
125 July 
702 July 
49% Jan 
60% Aug 
42 \e Aug 
31% Feb 
31% Feb 
50 Apr 
3442 July 
50 Aug 
163 Jun 


36 May 
40% Jun 
67 Jun 
26% Feb 
34% Jan 
30 Jan 
60'% Apr 
55 May 
30% Aug 
108 2 Dec 
29 Jun 
100 Aug 
46 Jun 
101 Sep 
45% May 
62%2 May 
652 May 


Range for Previous 
Year 1946 


Lowest 
$ per share 


554 Sep 
11% Dec 
Sep 

Nov 

Dec 

Sep 

Nov 

Sep 

Sep 

Oct 

Jan 

Nov 

Oct 

Oct 

Oct 

Nov 


Sep 
Nov 
Oct 
Oct 
Oct 
Dec 
Dec 
Nov 
Feb 
Oct 
Dec 
Sep 


Dec 


Jan 
Nov 
Oct 
Nov 
Dec 


Highest 
$ per share 


9%, Jan 
14% Oct 
68 May 
2034 Sep 
102%4 Apr 
82 Apr 


17% Jan 
55394 May 
17% Jan 
5% Jan 
64 Apr 
38% May 
15% Apr 
65% Jun 
33 May 
44% May 
103% Jan 
102 May 
74% Jan 
15% Apr 
37% Jan 
66 Feb 
210% Mar 
65% Apr 
88 Jan 
48°, Dec 
72% Feb 
108 July 
30% Jan 
43%4 May 
45% Jan 
43% Jan 
120 Aug 
May 

Apr 

Jun 

Jan 

Aug 

Jan 





























Volume 





165 


Number 4565 


THE COMMERCIAL & FINANCIAL CHRONICLE 


695 








37% 
*145 

47% 
i 38% 
| *107% 

*14 
| *18 
*161% 
*425 


*10%4 
*13 
*29\%4 
3% 
25% 
TM 
11% 
30 Y% 
*110 
31 
16% 
56 
32 
31% 


i 


e * 


PNM PUN UU 


~ 
> UI 


UIWe DWN -7-) 




















18% 
26 2 
28 
1358 
12% 
*15% 
*24 
295% 
*180 
23% 
12 
3634 
*13% 
35% 
1534 






































2058 


































Saturday 
Jan. 25 
$ per share 


37% 
152 
47% 
38% 
109 Y% 
14% 
181% 
16% 
520 


29 


53 
372 


Saturday 
Jan, 25 
$ per share 


183% 
2612 
2842 
14g 
1238 
1534 
25 
297% 
185 
23% 
12% 
37 Ye 
14 
3614 
1534 


31 
18% 
203% 
38 
23% 
105 
34 
190 
169 


94 
291 
16 
12 


Monday 
Jan. 27 
$ per share 


°38 


38% 
*145 152 
472 48% 
38% 38% 
*107%2 109% 
*14 14% 
18 18% 
16% 17 
*410 525 
*10% 11% 
*13 14 
2942 29% 
3% 3% 
26 264 
7% 7% 
11% 12% 
304% 30% 
1il 111 
30% 31% 
17 17% 
56 56 
32 32% 
31% 32 
*187 195 
45% 46 
10342 104 
*931% 95 
*10% ii 
*45' 48 
*110 112 
*47 4734 
*26% 27 
*101%4 103 
38% 39 
*28% 29! 
5: 54 
37% 383 
102% 102! 
°22 23 
*29%2 30% 
18%, 183 
%4 1033 


23% 24% 
22% 22 
*64%,% 68 
19% 19% 
44% 45% 
60 60 
*97 100! 
45% 451 
*106% 107} 
14 143 

35% 35% 
37 38 
*148 152 
12% 12% 
11% 11% 
60 60% 
*113 114% 
567 56% 
934 9% 
110 110 
31% 31% 
7 7. 
23 23% 
47% 47% 
12 12 
*29 30 
5734 5834 
*120% 123% 
57% 59 
*59 5942 
22% 22% 
53% 53%. 
47% 47% 
21% 22% 
2334 2534 
45 45 
16 16% 
*106 107 
13% 13% 
3744 37% 
*110 111 
14 14% 
40% 40% 
"542 56 


Monday 
Jan. 27 
$ per share 


17% 19 
*26% 27 
28 28% 
133g, 14% 
12% 12% 
15% 15% 
*24 2434 
29% 30% 
*182 185 
23 23% 
11% 12% 
37% 38 
*13% 14 
36% 37 
16 16 
30% 31% 
18% 18% 
195, 20% 
38 38% 
23 23% 
104 104 
34 35 
187 187 
*166 169 
°7 7% 
254% 25% 
*51 53 
1% 1% 
85 85% 
274% 275 


13% 14% 


17 17 
*93 93% 
28% 29 
16 16 
11% 12 

















For footnotes see page 699. 








LOW AND HIGH SALE PRICES 


Tuesday 
Jan. 28 


$ per share 


38 38 
*145 152 
48% 4834 
3834 3834 
*107% 109% 
14% 14% 
18% 1834 
17 17 
*410 520 
11 11% 
13% 14 
2934 29% 
3% 4\%4 
26% 265% 
7% 8% 
*115, 11% 
304%, 30% 
*109%4 111 
31 31% 
17% 17% 
56% 56% 
32% 32% 
31% 32 
187 195 
45%, 461% 
103% 103% 
94 94 
10% 10% 
“47 48 
110 112 
47 47% 
26 27 
101%4 10134 
3842 3812 
291% 29% 
33% 55 
3734 3812 
10242 104 
*22%2 23 
30 3 
18% 18% 
104 10442 
47 48 
23% 23% 
22% 22% 
64% 68 
19's 197% 
44% 45% 
60 60% 
100 100 
454 46 
106% 107142 
143g 15% 
3542 35% 
*38%4 392 
149 153 
13 13% 
11% 11% 
60! 6242 
*113 1143 
567 56%, 
10 10% 
°108 115 
31} 31% 
7 73% 
22% 24 
47%4 4734 
12 12% 
*29 30 
572 58 
*121%2 125 
585% 59! 
*58'2 
2242 225 
*53% 54 
4842 481% 
22% 23% 
25% 26 
46 46 
16% 16% 
106 106 
134% 13% 
36 Jo 
11] 111% 
14%, 1434 
*40'4 41142 
55 55 


NEW YORK STOCK RECORD 





Wednesday Thursday 
Jan, %y Jan. sv 
$ per share $ per share 
*37 38% "37% 38% 
"145 152 *146 153 
48%, 50 50% 53 
38% 39 28% 39% 
*107'2 108 *107'2 108% 
"34 14% 14 14 
1842 19 18% 19% 
17 172 17% 17% 
*410 520 410 520 
11% 11% 11 11% 
*13% 135% 13% 13% 
30 30 30% 30% 
4% 4% 4% 4% 
X265% 26% 26% 27 
8s 8% 8% 8% 
121% 11% 11% 11% 
30% 31 31 31% 
*109%, 111 109% 111 
31 31% 31 31% 
173g 17% 17% 17% 
56%4 57% 57 58 
3342 33% 33 3334 
32 32% 32 323% 
*187 195 ‘187 195 
46 46% 46% 47% 
*104 104! *104 104% 
95 95 9542 95% 
10% 10% 10% 11 
*45 452 *46%2 48 
110 112 “110% 112 
4673 46% ‘4542 47 
26% 27% 28 281% 
*103'%% 105 103% 105 
3814 38% 39 39 
29% 30 50 30 
x54 54 54% 545% 
381% 38% 38% 39% 
103 103 163% 108 
22%8 22% 22% 22% 
30 30 *29'2 29% 
18%4 19% 19%, 195% 
104 104 104 105 ¥. 
472 47% 47% 47! 
2334 23% 23% 24 
22% 23 22% 23 
674 68 68 68 
1834 19% 185% 19 
45% 45% 44’ 44% 
*604e 61! 61% 615 
*97 100 97 100 
46 46 47 47! 
107 108 *1074% 109 
15! 15% 15 15% 
363 3634 36% 37 
39! 3934 40 41 
150 150 149 153 
133 1334 13% 13% 
11° 1242 11% 12% 
62'2 64 63%, 6434 
113% 113% 114% 114% 
57 57 5 58 ¥ 
10'4 10% 10% 10% 
*108 115 110% 110! 
31% 31% 31% 32 
73% 7% 7M% 7% 
2354 24% 23% 24% 
4742 47%. 47 4734 
11% 12 12 12! 
29 291 50 30 
58% 597 59% 61 
124'2 125 125 125 
59'2 60%. 613g 62 
*60 60% __ 
22% 23 23%_ 24 
*5342 54 "53% 54 
484n 48% 48Y_ 48% 
23 23 %e 22% 23 Ye 
2634 27% 26% 27 
46'2 47 46 46 
16 161% 164% 163% 
*106 108 *106 108 
13% 14 14 14% 
3844 3654 28 3834 
112 112 112 112% 
1442 14%, 14% 157 
42 a4 43 44 
56 56 544% 58 





LOW AND HIGH SALE PRICES 


Tuesday 
Jan. 28 
$ per share 


18% 19% 
26% 27% 
27% 28 
13% 14% 
125% 12% 
15 15 
"24 243 
2934. 3058 
185 185 
*23 24 
12 12% 
38%, 39 
14 14% 
3634 37% 
15% 16 
31% 31% 
18% 18% 
193, 20% 
38 38 
233g 235% 
104 104 
34 3454 
*188 190 
167 167 
e7 7% 
255%, 26 
*52 5234 
1% 1% 
85% 8514 
*2742 27% 
14% 14% 
16% 16% 
93 93 
28% 28% 
15% 16% 
ll% 11% 


Wednesday 
Jan, 29 


$ per share 


Thursday 
Jan. 30 


$ per share 


18% 19% 185, 19% 
27% 29 23% 29 
27% 28% 283% 2834 
13% 13% 1334 14 
12% 12% 12% 13 
1434 15% 15% 15% 
2434 24%%4 % 2434 25 
3042 30% 30% 31% 
"182% 185 "182% 195 
2334 24% 24% 24% 
12% 12% 12% 12% 
39% 3954 39% 39% 
14% 14% 14% 14% 
382 39% 38% 3934 
16 16% 16% 16% 
3142 32% 31% 32% 
18354 18% 18% 19% 
19% 20% 193%, 20% 
38 38 38% 38% 
23% 24 2334 24% 
10342 103% 104% 104% 
34% 35 34 3458 
*188 189% 1892 189% 
*165 170 *165 170 
7% 1% 7% 7% 
26% 227% 2634 27% 
52 52% *$2 53% 
1% 15% 15% 1% 
8542 86% 854% 87% 
27% 28 28 2 
14% 15 145% 15% 
17% 17% 16% 17% 
92% 92% *92% 93% 
28% 29 29 29 
x16 16% 16% 16% 
11% 11% 12 


Friday 
Jan. ol 
$ per share 
*37 38% 
*145 153 
52 53 
39% 39% 
*1075% 108 
14% 15 
18%, 19% 
17% 17% 
*415 520 
11 11% 
*13% 13% 
*30'2 31 
438 43% 
2634 27%, 
B% 838 
115% 11% 
31 32% 
*109% 111 
31% 31% 
17% 17% 
573 58% 
33 33 
315 32% 
*187 195 
47% 48 
104'2 104% 
9642 96% 
11 11 
*46'2 47% 
110% 112 
46% 467% 
28 28% 
105 105 
*38 39 
30 303 
*55% 56 
39% 39% 
"104% 107 
23 23% 
*29% 29%2 
19% 20! 
*104 105 ¥ 
47 472 
235, 23% 
223%4 23% 
*68 74 
18'2 19 
45 45 
#593 60¥ 
100 100 
"45 47 
*107% 109 
14% 15 
364% 363 
40% 41 
‘150 153 
13% 14 
12% 12% 
63%, 64% 
*113 1144) 
“57% 58% 
110% 10% 
110 111 
32 32 
7M 7% 
23% 24% 
4642 4712 
12% 12% 
30% 30! 
6042 62 
126% 126! 
60% 615 
"59 ly. ms 
23% 24 
*53%e 54 
‘4844 50 
234%, 23% 
2644 265% 
*46 462 
16% 17% 
"106 108 
14% 14% 
37% 38 
112 112 
14% 14% 
423 44 
55! 58 


Friday 
Jan. 31 


$ per share 


18% 
28 
28142 
1334 
12% 
15% 
25 
30% 
*182%2 
24%. 
12% 
3958 
14% 
384 
16% 


31% 
1854 
19% 


Sales for 
the week 


Shares 


200 


5,700 
3,000 


800 
3,000 
3,700 


2,500 
200 
900 

4,300 

5,000 

10,500 
380 
8,400 


4,700 
3,700 
2,400 
900 
4,500 
4,800 
220 
2,100 
100 
1,100 
2,800 
100 
600 
1,400 
1,000 


4,400 
500 
200 

5,500 
500 

3,900 


5,000 


Sales for 
the Week 


Shares 


STOCKS 
NEW YORK STOCK 
EXACMANGE 

Par 

MacAndrews & Forbes -...---.- 10 
Dg Sey a 100 
Mack Trucks Inc... - No par 
Macy (R H) Co Inc_--...---- No par 
4%% pid series A-......._ 100 
Madison Square Garden_-_-_-_- No par 
Siete entpinerediincine an 10 
Magnavox Co (The) --....--__.. 1 
Mahoning Coal RR Co_.----__ 50 
Manat? Sugas. O8......<....<<<= 1 
ee No par 
Maumtattan: Gihitt........0--<<.- aap 
Maracaibo Oi] Exploration_______ 1 
py Et: . eee = 


Marine Midland ELSIE 
Market St Ry 6% Psd 3ta- ~~ 100 


Marshall Field & Co_.__---~- No par 
4%% . preterred.................-. 100 
Martin (Glenn L) Co__--..-_--_-_ 1 
Martin-Parry Corp___--_---_- No par 
Waseume Corp........-<s<o-~=- No par 
pO mE RE ee ae 1 
Mathieson Alkali Wks___-__-~- No par 
TWH DROGRIIE Bike nomen necnsune 100 
May Dept Stores..............._ 5 
$3.75 preferred__..__.__-__ No par 
$3.40 cum pfd_.......__-- No par 
I te cetsin wiv No par 
8 see No par 
$6 1st cum preferred__._.__._No par 
| SR re ee, ° 
McCrory Stores Corp._....._ __ 1 
342% conv preferred__.______ 100 
McGraw Electric Co_-___...-- Meee | 
McGraw-Hill Pub Co___--.- No par 
McIntyre Porcupine Mines______ er 
McKesson & Robbins Inc... __-- 18 
$4 ppelerred.....ccoecd<—« No par 
McLellan Stores Co _-.......-... 1 
McQuay-Norris Mfg Co_..--- ~~ 10 
pe re No par 
4%% preferreé_............... 100 
4% 2nd préferred_........... 50 
Melville Shoe Corp___._.---_--_. 1 
atenee, .Co (TDR). nctiensunccds 1 
% conv ist preferred___.____ 50 
Mercantile Stores Co Ltd____No par 
Merch & Min Trans Co_-____ No par 
tS ek OE ete ft 
$3.50 cum preferred_____- No par 
Mesta Machine Co_....-..____. 5 
Metropolitan Edison 3.90% pfd_100 
ae eee 5 
Mid-Continent Petroleum________ 10 
Midland Steel Products_____- No par 
8% cum Ist preferred_____-__ 100 


Minneap & St Louis Ry new_No par 
Minn St P & SS M A vic____No par 
Minn-Honeywell Regulator________ 3 


3.20% conv: pfd series A____100 
Minn Min & Mfg___-------- No par 
Minn Moline Power Imp}l__-------~ 1 

$6.60 preferred........... No par 
pa RR ae Se 10 
Mo-Kan-Texas RR_--~_---~- No par 

7% preferred series A___-__-_~ 100 
Mohawk Carpet Mills_._...----~- 20 
Mojud Hosiery Co Inc__---~-~-- 1.25 
Monarch Mach Tool__-_.---- No par 


Monsanto Chemical. Co common___5 
$3.25 preferred series A__No par 


Montgomery Ward & Co____No par 


Installment rcts 75% paid_-_.___ 
Moore-McCormack Lines Inc_-___10 
$2.00 CUM) BE cn ddnnntmnnetn 50 
Morrell (John) & Co__-_---- No par 
Motor Products Corp____---_ No par 
Motor Wheel Corp......4.c.<cne 5 
BMusciier UVOGGE, Giednscudensnedee 1 
MulHins Mfg Co class B_-_------- 1 
CT -GUCTRTIOG ees enns No par 
BRuvsING Weal: BRR tied 5 
Murphy Co (G GC) com............. 1 
434% preferred_.__............ 100 
Murray Corp of America___-_-__ 10 
Ve gg, ee orn 50 
Myers @ 3) @ BOs nsec No par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Nash-Kelvinator Corp_-_-..----- 5 
Nashville Chatt & St Louis___-__ 100 
National. Acme Co.......--dntens 1 
National Airlines................ 1 
Nat Automotive Fibres Inc _----- 1 
National Aviation Corp _..----..- 5 
National Battery Co..-.........- 4 
National Biscuit Co common_-_-_-_10 
o -—.. a eee 100 
Nat Bond & Share Corp_.._No par 
Wational Can Gerp............._.... 10 
Nat Cash Register... ~~~ No par 
Nat City Lines: 200...<......-.s<< 1 
National Conteiner___..........- 1 
National Cylinder Gas Co__--.-- 1 
Nat Dairy Products__-- ~~~ No par 
National Dept Stores___..-.-~.~- 5 
National Distillers Products No par 
Nat Enam & Stamping_---- No par 
National Gypsum Co__ _-_------- 1 
$4.50 conv preferred____- No par 
National Lead Co..........--..- 10 
9@.> Wreserres ‘Bun4.<..cccans 100 
6% weeterres B...2<.--...5 100 
National Linen Service Corp new_-1 
Nat Mall & St’l Cast Co_---- No par 
National Oil Products Co_---__~- 4 
National Power & Lt ex distribution 
National’ Steel Corp.._.....-..- 25 
National Sugar Ref Co__---- No par 
National Supply (The) Pa------- 10 
$2 conv preferred_____------~-- 40 
OO ey, 100 
pe A 10 
Nat Vulcanized Fibre Co____----~_- 1 
TRRGEREE ° Wisi ckabwecenne No par 


Range Since January 1 


wowest 
$ per share 


37% Jan 25 
140 Jan 13 
43 Jan 2 
375% Jan 13 
10758 Jan 8 
13%4 Jan 16 
17% Jan 16 
14% Jan 6 


10% Jan 13 
12% Jan 14 
27 Jan 16 
342 Jan 14 
25% Jan 13 
7¥eJan 2 
115% Jan 25 
2912 Jan 22 
109 Jan 20 
30% Jan 24 
14%4Jan 16 
5342 Jan 16 
30% Jan 22 
285% Jan 3 
187 Jan 2 
4442 Jan 24 
103 42 Jan 20 


94 Jan 2 
i0 Jan 13 
46 Jan 25 


x1091'2 Jan 13 
“* Jan 16 


2642 Jan 7 
101 Jan 15 
4 va Jan 7 
% Jan 13 
sote Jan 14 
3534 Jan 16 
102 Jan 2 
2154 Jan 16 
28 Jan 14 
18 Jan 16 
10342 Jan 14 
47. Jan 31 


23% Jan. 30 
20%3 Jan 16 
674 Jan 29 
1742 Jan 10 
43 Jan 14 
$6; Jan 16 

%Jan 3 
43% Jan 6 
105 Jan 6 


13% Jan 16 
3442 Jan 14 
3434 Jan 16 
149 Jan 10 
12% Jan 15 
10 Jan 13 
5842 Jan 16 
111° Jan 8 
5542 Jan 15 
9% Jan 2 
104 Jan 13 


119%4 Jan 16 


55'2 Jan 16 
203% Jan 3 
53 Jan 7 
44 Jan 16 
18 Jan 13 
2132 Jan 16 
42 Jan 13 
15 Jan 14 
105% Jan 8 
13 Jan 15 
36% Jan 22 
1095% Jan 14 
11" Jan 3 
37% Jan 2 
54 Jan 6 


Highest 
$ per share 


38% Jan 9 
140 Jan 13 
53 Jan 30 
41% Jan 7 
108 Jan 3 
15 Jan 31 
19% Jan 6 
17% Jan 30 


12% Jan 2 
13% Jan 18 
30%, Jan 30 
4% Jan 30 


27% Jan 31 

8%_ Jan 30 
124%2Jan 9 
33 Jan 2 
lll Jan 27 
34 Jan 6 
17%4 Jan 28 
6342 Jan 2 
35% Jan 6 
33 Jan 10 
190 Jan 23 
48 Jan 31 
104%, Jan 8 
9642 Jan 31 
11% Jan 6 
50 Jan 4 
113 Jan 4 
48% Jan 23 
2842 Jan 6 
105 Jan 6 
39 Jan 20 


30%4 Jan 31 
545, Jan 30 


44 Jan 6 
103. Jan 29 
24%, Jan 6 
3044 Jan 18 
20% Jan 31 
104'2 Jan 28 
49 ba Jan 6 
25% Jan 7 
245% Jan 6 
72 Jan .6 
19% Jan 28 
4742 Jan 3 
65°54 Jan 10 
100%, Jan 16 


4742 Jan 30 
108 Jan 29 
15% Jan 7 
39 Jan 2 
41 Jan 30 
150 Jan 3 
14% Jan 4 
1252 Jan 30 
6642 Jan 7 
114% Jan 30 
595, Jan 7 
10% Jan 29 
111 Jan 31 
34%2 Jan 7 

7% Jan 29 
24% Jan 31 
51%Jan 2 
13% Jan 6 
30% Jan 31 
62 Jan 3 
127 Jan 3 
6234 Jan 7 
24 Jan 30 
53% Jan 22 
482 Jan 28 
23% Jan 29 
27% Jan 29 
49 Jan 2 
17% Jan 31 
106 Jan 6 
14%, Jan 3 
40 Jan 3 
112 Jan 29 
14%, Jan 29 
44 Jan 31 


56 Jan 29 


Range Since January 1 


Lowest 
$ per share 


14% Jan 2 
25 Jan 13 
27%4 Jan 13 
13 Jan 16 
11% Jan 13 
14 Jan.15 
24 Jan 13 
27 Jan 13 
182 Jan 17 
23 Jan 10 
11%Jan 2 
34 Jan 13 
13% Jan 24 
321% Jan 13 
15%4 Jan 23 


30 Jan 23 
16% Jan 13 
17%4 Jan 16 
372 Jan 23 
21% Jan 16 
103% Jan 6 
31%2 Jan 16 
183'2 Jan 6 
16042 Jan 2 
6%4 Jan 16 
2342 Jan 14 


47 Jan 20 

1%Jan 2 
79%2 Jan 16 
2742 Jan 13 
12%4 Jan 13 
163% Jan 17 
92% Jan 29 
24 Jan 13 
15% Jan 20 

1% Jan 3 


Highest 
$ per share 


193% Jan 29 
29 Jan 29 
30 Jan 6 
16% Jan 6 
13% Jan 31 
15% Jan 10 
25 Jan 4 
31% Jan 30 
185 Jan 28 
24% Jan 29 
13% Jan 31 
39% Jan 31 
14% Jan 7 
3934 Jan 30 
17% Jan 6 


38 Jan 3 
20'%2 Jan 6 
22%, Jan 2 
41 Jan 3 
2542 Jan 2 
105 Jan 6 
35% Jan 9 
189% Jan 30 
167 Jan 28 
7%, Jan 31 
28 Jan 31 


53% Jan 6 

1%, Jan 2 
Ru. yan 31 
28% Jan 10 
15% Jan 6 
17% Jan 31 

4%, Jan 18 
29% Jan 24 
16%, Jan 9 
12 Jan 24 





Range for Previous 


Year 1946 
Lowest Highest 
$per share $ per share 
32 Sep 425% May 
140 Dec 160 Jun 
38% Oct 76% Jan 
37% Nov 65 May 
106% Oct 111% Apr 
1242 Sep x17% Nov 
16% Sep 30% May 
13% Dec 17% Sep 
520 Jun 526 Aug 
8%, Oct 16% Apr 
12% Oct 26% Jan 
26 Nov 46% May 
3% Sep 8 Jan 
bb Dec 11% Feb 
11% Oct 20% Jan 
3056 Nov 57% Apr 
x109 Sep 112% Mar 
31 Sep 45% Feb 
12% Oct 30% Jun 
48 Sep 75 Apr 
27% Oct 4814 May 
24%, Sep 38% May 
195 Jan 204% Nov 
4542 Nov 70 May 
103 Dec 112% pad 
934% Dec 97 
9% Oct 17 oan 
454s Sep 55 May 
111 Jun 118 Mar 
42 Sep 71 Apr 
25 Oct 43. May 
102% Dec 122 Apr 
30 Sep 46% May 
23% Sep 48% Apr 
44 Sep 69 Jan 
39% Nov 56% Jun 
102 Dec 108% Mar 
20 Nov 35% Apr 
22 Oct 36 Jun 
18% Sep 30% Apr 
103. Sep 107% Aug 
43% Oct 57% Aug 
20%, Oct 26% Nov 
18 Oct 35% Jun 
61 Nov. 105% Jun 
18% Dec 325% July 
36% Sep 5242 Apr 
54 Sep "7 + May 
97 Dec 110% July 
39% Oct 61% Jun 
104 Nov 113% Apr 
10% Oct 18% Feb 
31% Feb 45% May 
32 #Nov 6242 Jan 
140 Oct 173. July 
10%4 Nov 14% Dec 
9% Oct 26% Mar 
45 Oct 68 Ys Apr 
105% Dec 119% July 
40% Apr 60 Dec 
B42 Oct 18% May 
100 Sep 129 Mar 
28 Sep 44 May 
5% Oct 17% Jan 
19 °Oct 52 Jan 
42 Dec 70 Apr 
11% Dee 23% July 
28'2 Dec 45 Apr 
43% Sep 64 Dec 
111% Sep 135% Jun 
57% Dec 104% May 
6542 Dec 6542 Dec 
20 Nov 30%. Apr 
50% Sep 62 Jan 
40 Nov 56 Jan 
15% Oct 34% Jan 
19 Oct 36 May 
34 Sep 66%4 May 
14% Sep 22% Jun 
102. Oct 109% Feb 
13% Sep 27%2 Aug 
3234 Oct 49 May 
108% Jun 114% Jan 
934 Oct 22 Jan 
33% Nov 5542 Feb 
50 Dec 70 Jun 


Range for Previous 
Year 1946 
Lowest 


$ per share 


Highest 
$ per share 


13. Oct 25% Jan 
23 Oct 52% Jan 
27 #£=xSep 4134 May 
1434 Nov 34% Jan 
10 Sep 20% May 
13% Dec 28%4 Jan 
2034 Oct 34% Apr 
254, Oct 37% May 
180 Nov 205% Apr 
22% Oct 32%4 Apr 
94 Nov 2134 Feb 
31 Nov 45% Jan 
13. Oct 24% Aug 
24 #£=Feb 38%. Dec 
15 Oct 23 Aug 
30 @©Sep 45%, Apr 
155, Nov 34% Jun 
19% Nov 32%, Aug 
3134 Nov 67% Jan 
165 Oct 33% Jun 
102% Oct 108% Jan 
27 Sep 40% Apr 
178 Dec 207 July 
x149 Oct 173 Apr 
“6% Nov 10% Aug 
20% Oct 41% Feb 
41% Sep 72% May 
1% Aug 2% Sep 
75 Sep 101% July 
25% Dec 38 Apr 
11% Nov 25 Jan 
16% Dec 32 Jan 
89 Nov 10614 Mar 
21% Oct 42% May 
14% Nov 2442 May 
10% Sep 15 Feb 
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NEW YORK STOCK RECORD 





Saturday 
Jan. 25 
$ per share 
22 22 
*17% 17% 
*106%2 1082 
*324%2 33 
103 % 
109 42 
38 
29% 
101 
19% 
4258 
19 
34% 


226 
121 
31% 
10 
"114 
18% 


*101% 
1842 
*44 
*11% 
17% 


Menday 
Jan. 27 

$ per share 
21% 21% 
17% 

10842 

32% 

2 103% 
109% 


LOW AND HIGH SALE PRICES 
Tuesday 
Jan. 28 

$ per share 


22 
17% 
*106%2 
32% 

103 

*107 
38% 
29% 
*99% 
1942 
*42 In 
18% 
34% 
93% 


17% 
23% 
*57 
*230 
*104% 
13 
41% 
227% 
*119 
31% 


*101% 
17% 
ad 

*11% 
17% 


22% 
17% 
108 42 
3242 


*106 42 


*107 


*119 


*114% 


*101% 


Wednesday 
Jan. 29 
$ per share 
22% 22% 
"17% 17% 

108 42 
*32% 33 
103% 103% 
109 1% 
39% 39 
3042 32% 
101 
19% 
44 
19% 
36% 
96 


18 
25 
61 
280 
104%% 
125% 
40% 
232 
120% 
31% 
10% 
115% 
19% 20% 


102 
17% 18% 


31% 
10% 


*43% 45 


12 12% 
17% 


Thursday 
Jan. 30 


$ per share 


22% 
17% 
*106%2 
33 
104 
*107 
39 
31% 
*101 
19% 
%43% 
19% 
36% 
9634 


17% 
*23 42 
*57 

*230 
*104 

12% 

40% 
228% 

*119 
314% 
10% 

*114% 
20 


*101% 
18 
43% 


12% 
17% 


22% 
1742 
108 42 
33 
104 
109% 
39% 
32% 
102 
20% 
441), 
19% 


Friday 
Jan. 31 


$ per share 


22% 
*17% 
*106 42 
*32%2 
*103% 
*107 
39% 
31% 
*101 
20 
44 
19% 
34% 
98 


18 
24% 
*57 
*230 
*104 
12% 
"39% 
229 
*119 
31% 
10 
*114 
20% 


102 
18 
42% 
12% 
17% 


37% 
*110 


22% 

17% 
108 42 

34 


104 

109% 
39% 
31% 


37 Ya 
112 


Sales for 
the Week 


Shares 


4,200 
500 
400 

60 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Nehi 
Neisner Bros Inc ney__---. 
4%4,% conv serial preferred___100 
Newberry Co (J J) common_No ro 
3%,% preferred 100 
New Jersey Pr & Lt Co 4% pfd-_ = 
Newmont Mining Corp 
Newport Industries. 
4%,% preferred 
Newport News Ship & Dry Dock_--1 
New York Air Brake N 
New York Central 
N Y Chie & St Louis Co 
6% preferred series A 


N Y City Omnibus Corp 
New York Dock No 
$5 non-cum preferred_.._No par 
N Y & Harlem RR Co 
N Y Power & Light 3.90% “sami 
N Y Shipbldg Corp part stk 
Noblitt-Sparks Industries 
Norfolk & Western Ry 
Adjust 4% non-cum pfd 
North American Co 
North American Aviation 
Northern Central Ry Co 
Northern Pacific Ry 100 
Northern States Power Co (Minn) 
Cum pfd $3.60 series___.._No par 
Northwest Airlines Inc-.~.----- --10 
Northwestern Telegraph 
Norwalk Tire & Rubber 
Norwich Pharmacal Co 


Ohio Edison Co 
440% preferred 
Ohio Oil Co Pp 
Oklahoma Gas & Elec 4% pfd_..20 
Oliver Corp No par 
442% aver nena 
Omnibus Corp (Th 6 
8% conv oP saaes A 
Oppenheim Collins 
Otis Elevator com 
6% preferred 
Outboard Marine & Mfg 
Outlet Co 
Owens-Illinois Glass Co_..-._12.50 


P 


Pacific Amer Fisheries Inc 
Pacific Coast Co 
lst preferred non-cum___-_No par 
2 preferred non-cum___No par 
Pacftic Gas & Electric 25 
Pacific Lighting Corp 
Pacific Mills 
Pacific Telep & Teleg 
Rights 
6% preferred 
Pacific Tin Consol’d Corp 
Pacific Western Oil Corp 


Packard Motor Car 


es | 





























Range Since January 1 
Lowest 


$ per share 


20% Jan 
16% Jan 
106%2 Jan 
31% Jan 
102% Jan 
108 Jan 
37% Jan 
26% Jan 
99% Jan 
18% Jan 
40% Jan 
16 Jan 
32 Jan 
88 Jan 


16% Jan 
22 Jan 
61 Jan 


103 Y% Jan 
11% Jan 
40% Jan 

223% Jan 

120 Jan 
29% Jan 

9% Jan 

113% Jan 

17% Jan 


99 Jan 
17 Jan 
4242 Jan 
115 Jan 
16% Jan 


35% Jan 
10942 Jan 
21% Jan 
20% Jan 
20% Jan 
101% Jan 
10% Jan 
114% Jan 
21% Jan 
2842 Jan 
160 Jan 
22% Jan 
88 Jan 
73% Jan 


11% Jan 
13% Jan 
50 Jan 
24 Jan 
40% Jan 
60 Jan 
2842 Jan 
122 Jan 

2 Jan 
164 Jan 

5 Jan 
21% Jan 


6 Jan 


2 
15 
16 
17 
18 


6 
13 
14 
13 
13 
16 
13 


Highest 


$ per share 
22% Jan 29 
17% Jan 23 
106% Jan 16 
33 Jan 10 


104 
108% Jan 
40% Jan 


Jan 13 


7 
2 


32% Jan 29 


101 


Jan 29 


20% Jan 30 
45 _ Jan 31 
19% Jan 30 


37 Jan 


2 


98 Jan 31 


19 Jan 31 
24% Jan 31 


62% Jan 


3 


105% Jan 11 
13. Jan 28 


43 Jan 
244 Jan 
122% Jan 

33% Jan 

10% Jan 


7 
6 
4 
7 
7 


115% Jan 11 
20% Jan 31 


102 Jan 
21% Jan 
45%e Jan 
12% Jan 
18% Jan 


38 Jan 
110 Jan 
24% Jan 
212 Jan 


15 
6 
2 
9 
7 


24 Jan 31 
104% Jan 31 
12% Jan 30 
11642 Jan 27 
25 Jan 6 
31% Jan 30 


16342 Jan 


18 


28 Jan 29 


93 Jan 


4 


79%2 Jan 27 


12% Jan 


13 


17% Jan 31 
63 Jan 25 
34 Jan 31 


43% Jan 
62%2 Jan 


18 
11 


31% Jan 30 


Jan 30 


6% Jan 6 


Range for Previous 
Year 1946 


Lowest 


$ per share 


18% Oct 
16% Dec 
Dec 
Nov 
Nov 
Dec 
Oct 
Sep 
Oct 
Nov 
Oct 
Oct 
Sep 
Sep 


Dec 
Oct 
Oct 
Jun 
Dec 
Nov 
Oct 
Nov 
Dec 
Oct 
Dec 
Jan 
Oct 


Dec 
Nov 
Oct 
Nov 
Dec 


30% 
108% 
19% 
21 
18% 
99% 
10% 
x113 
25 
26 
158 
19% 
86% 


Highest 
$ per share 


32% Jan 
22 Sep 
10: % Aug 
43% May 
110% May 
113 Oct 
50 Apr 
45 Jun 
109% Jun 
34% Apr 
6942 Jan 
35% Jan 
61% May 
135 Jun 


37% Feb 
41% May 
76 May 
325 Feb 
113% Mar 
28% Feb 
53 Jan 
28812 Apr 
129 Aug 
39% Apr 
16% Feb 
117 May 
36 Jan 


104% Nov 
56% Jan 
55% Jan 
19% May 
25 May 


tH Nov 
112 Jan 
29% July 
22% Jun 
36 «=6Jun 
x119% Jan 
17% Jan 
120 Feb 
51% May 
39% Feb 
18042 May 
35 Jun 
111% May 
100 Apr 


19% Jan 
25% July 
8642 Mar 
48 Mar 
47% Jun 
67% Jun 
48 Apr 
160% Jun 

2% Dec 
181% July 
11% Feb 
34% Apr 


12% Feb 
27 Jan 


13% Jan 6 
16% Jan 24 20% 


156 Jan 
Jan 


Pan American Airways Corp__.2% 


Pan-Amer Petrol & Transp 5 15 Apr 








Saturday 
Jan. 25 


$ per share 
14%, 14% 


Monday 
Jan. 27 


$ per share 
1442 14% 


4242 


98% 
23 
85 
55% 
1742 


34% 
106 42 


12% 
98 

19% 
21% 


*200 203 
4034 | 41 41% 
Te T% 7% 8 


*105 % 


"84 


*3154 


°105 
9 


108 
9 


“16 
2834 
23 

*105 

*84 

32% 
*105 
9% 


LOW AND HIGH SALE PRICES 
Tuesday 
Jan. 28 


$ per share 


14% 
59% 
3936 
56 Ye 


14% 
59% 
40% 
567% 
108 
26% 
2842 
117% 


14% 


255% 
97 

42% 
106 ¥g 
98% 
24% 
85 

57% 
172 


35 


2 105% 


12% 
99 

19% 
22 
205 

41% 
8 


Wednesday 
Jan, 29 
$ per share 
14% 
59 
40% 
107 
26 
28% 


*115 


14% 


95% 
20 


29% 


23 
110 
86 
32% 
108 
9% 


Thursday 
Jan. 30 


$ per share 


1434 
60 
40 
5656 
*106 
26% 
28% 
*115 
143% 
255 
97 
41% 
*105 
“Q7 
23 
*81 
57% 
wal | 


35 
*106 
*120 

123% 

*97 

19% 

*22'% 
*199 
*200 

41% 

2, 


14%, 
60 
41% 
5654 
108 
26% 
28% 
117% 
1434 
2634 
97 


42% 


107 
9834 
23 
85 
57% 
17% 


35 


106% 


1234 
9834 
203% 
23 
204 
42368 
5% 


*115 
205% 
25% 

*47 
52 
952 

% 17 V4 

- 28% 

*21% 

*105 

*84 

*32% 

*105 

9% 


26% 
481% 
52% 
96% 
18 
29% 
22% 
109 
85% 
33 
108 
9% 


Friday 


Jan. 


31 


$ per share 


14% 
59% 
39% 
565 
*107 
26% 
*28% 
*115 
14% 


14% 
60% 
40% 
57% 
108% 
265% 
29% 
117% 
15 Ye 


800 


Sales for 
the Week 


Shares 


Panhandle East Pipe Line_.__No par 
4% preferred 100 
Panhandle Prod & Ref 
Paraffine Cos Inc 
4% conv preferred 
Paramount Pictures Inc 
Park & Tilford Inc 1 
Park Utah Consolidated Mines__-1 
Parke Davis & Co 
Parker Rust Proof Co. ..~--~- 2.50 
Parmelee Transportation._.No par 
Patino Mines & Enterprises 


Penick & Ford 
Penney (J C) Co 
Penn-Central Airlines Corp 
Penn Coal & Coke Corp___--_---10 
Penn-Dixie Cement Co___-..-----7 
Penn Glass Sand Corp 

5% preferred 
Penn Power & Light Co__.__No par 
Pennsylvania RR 50 
Pennsylvania Salt Mfg Co 
Peoples Drug Stores Inc 
Peoples G L & Coke (Chic) 
Peoria & Eastern Ry Co 
Pepsi-Cola Co 
Pere Marquette Ry Co 

5% prior preferred 

5% preferred 





4%% 2nd preferred — 
Petroleum Corp of America 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Pfeiffer Brewing Co 
Pfizer (Chas) a a Inc 
Phelps-Dodge Co 
Philadelphia Co 6% preferred___50 
$6 preferred N 
Phila Electric Co com 
$1 preference com 
4.4% preferred 00 
Phila & Read Coal & Iron_---- ~<a 
Philco Corp 
3%% pfd series A 
Philip Morris & Co. L 
4% preferred 
3.60% series preferred ~__-.100 
Phillips Jones Corp_.-------No par 
5% cum preferred 100 
Phillips Petroleum ~..------No anf 
Phoenix Hosiery 











Pillsbury Mills Inc_------------25 
$4 preferred No par 
Pitts C C & St Louis RR 
Pitts Coke & Chemical Co._No par 
$5 conv preferred 
Pitts Consolidation Coal Co_.--.-1 
Pittsburgh Forgings Co. 1 
Pitts Ft Wayne & Chic Ry 
7% preferred 
Pitts Plate Glass Co 
Pitts Screw & Bolt 








40% Jan 
10412 Jan 

542 Jan 
70 Jan 


261 V4 Jan 
45 Jan 

3% Jan 
39% Jan 
30 Jan 
12% Jan 
11% Jan 


8142 Jan 
44 Jan 
12% Jan 
85% Jan 
18% Jan 
2972 Jan 
117 Jan 
i9% Jan 
25 Jan 
46% Jan 
51% Jan 
92% Jan 
17 Jan 
94% Jan 
21% Jan 
108 Jan 
85 Jan 
32 Jan 


“8% Jan 


45%, Jan 
10642 Jan 


2 
17 


7% Jan 31 


7844 Jan 


32% Jan 
53% Jan 
4% Jan 
43 Jan 
32 Jan 


14% Jan 30 


12% Jan 
84 Jan 


7 
8 


47% Jan 29 


15% Jan 
9% Jan 
22% Jan 
31% Jan 
117 
22 Jan 
26%. Jan 
51% Jan 


4 
9 
7 
23 


Jan 29 


6 
2 
6 


55 Jan 21 
96%4 Jan 31 

7¥2 Jan 27 
295 Jan 30 


23% Jan 
108 Jan 
87 Jan 
34 Jan 


“9% Jan 


Range Since January 1! 
Lowest 


$ per share 


14% Jan 
53% Jan 
36%2 Jan 
55 Jan 
106 Jan 
26 Jan 
26% Jan 
116 Jan 
12% Jan 
21 Jan 
93% Jan 
36% Jan 
105% Jan 
98 Jan 
22 Jan 
81 Jan 
52% Jan 
16 Jan 


34 Jan 
103%2 Jan 


10% Jan 
97 Jan 
18% Jan 
20 


7T¥2 Jan 


16 
16 
16 


14 
25 
3 
22 
13 
16 


Highest 


16 
10 
20 

4 


2 


$ per share 


15 Jan 
62% Jan 


6 
2 


42% Jan 2 


58% Jan 
108 
27% Jan 
29% Jan 
117 Jan 


2 


Jan 29 


2 
21 
3 


15% Jan 31 
28% Jan 31 


98 Jan 
43%, Jan 
106 Jan 


24 
18 
8 


99 Jan il 


25% Jan 
814 Jan 
58% Jan 
17% Jan 


36 Jan 
107 


13% Jan 


3 
22 
7 
10 


Jan 31 


18 


99 Jan 28 
2034 Jan 30 
23% Jan 31 


203 Jan 
42% Jan 


8% Jan 29 


Sep 
Nov 
Dec 
Oct 
Sep 
Feb 
Jan 
Sep 
Sep 
Nov 
Jan 
Nov 
Oct 
Sep 
Oct 
Oct 
Oct 
Sep 
Sep 
Dec 


56 %e 
111 
14% 
90% 
110 May 
39% July 
82 Apr 
7% Jan 
48%, May 
35% Aug 
22% Jun 
24% Jan 


81 Dec 
57% Jun 
45%4 Jan 
16% Feb 
30% Jan 
37% Aug 
115% July 
27% Jan 
4742 Feb 
51% Dec 
68 May 
115 Apr 
51% Jan 
40% Jan 
36% Jan 
132 Jun 
109% Jun 
432 Mar 
109 Mar 
14% Apr 


Apr 
Apr 
Jan 
Apr 


Range for Previous 
Year 1946 


Lowest 


$ per share 


13 Apr 
som, Jun 
29% Sep 
51% Dec 
107 Dec 
Sep 

Dec 

Dec 

Oct 

Dec 

Dec 

Sep 

Dec 

Dec 

Oct 

Dec 

Feb 

Dec 


‘Sep 
Sep 
Oct 
Sep 


30 
7% Dec 


Highest 
$ per share 


16% Feb 
80 May 
x48 May 
76% Jan 
117% Jan 
30% May 
34 July 
122 May 
19% Feb 
47 Jan 
102 Sep 
71 Jan 
112 Jun 
106% Aug 
36 Jan 
89 Nov 
73% Jan 
41 Jan 


36 Dec 
110 Feb 
136 May 

15% Feb 
106 Feb 

26% May 

30 Feb 
202 May 
210 Mar 

48% Jan 

14 Jan 





For footnotes see page 699. 
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LOW AND HIGH SALE PRICES 


















































STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK 
Jan, 25 Jan. 27 Jan. 28 Jan. 29 Jan. 30 Jan. 31 the Week EXCHANGE 
$ per share $ per share $ per share $ per share $ per share $ per share Shares " Pay 
105, 10% 103 11 107 11! 11% 13 yy 1 iy i 
*100 125 #100 * 135 +100 125 © *100 130" 100 130" =~ #100.” 130 Sh peetorees nee le 
a? 2 65° 4 64% 65 65% 66 65% 67 664% 68 67% 68 860 5% preferred class A___.-.. 100 
sage ty da 13% 2 2 71% bas, 72 73 71% 71% 1,230 5%% 1st ser conv pr ple___199 
2 “Vt 4 34 % N% 15% 16 16% 16% 900 Pittsburgh & West Va_ ~~ 
*196% _ *196%2 _-. *196'2 —- *196% *196% .. *1964%2 —_. — Pitts Young & Ash pfd__._-- 100 
ine iy tg RR ee Bie ae Rim 20h i NE Bm ce Ciee) ; 
27/2 2 F ‘4 /4 /4 2 /2 2 /2 2 oug Oe nquietenpedGaeewn enguel 
22% 22% 22% 22% 22% 22% 22% 22% 22% 22% 22% 22% 1,700 Plymouth Oil Co 5 
ay a. ~ = ea 7. 22 = tm tr 2256 = yond Pond —— a eee 1 
v4 “4 : 72 V2 172 842 18 ? , Poor & Co class B........~. No par 
13% 13% 13% 13% 13%4 14% 14%, 14% 145% 15% 145% 15% 20,900 Pressed Steel Car Co Inc... 1 
*40 41% *40 41% *41 41% 41 41% *414% 42% 41% 41% 500 4%% preferred ser A__...._.. 50 
3. =, 61 v2 ley 61% 62% 62% eg 61% 62% 61% 6154 Hp phar ad & — Sewawes Fs 
2742 Me 27% 3 27% 27% 27% 2842 28% 28% 2842 30 7, er Industries Inc........_5 
*99%4 100% *994, 100% *99% 100% 1004% 100% 100% 10042 *100% 10042 200 $4.75 cum preferred______ No par 
3442 34% 344% 34% 33% 34% 34 3442 345%, 34% 35% 35% 3,400 Public Service Co of Colorado__.20 
2444 24% 2342 24%% 24 24% 23% 24% 24 24% 24 24% 10,900 Pub Serv Corp of N J com._No par 
A eft 107 107%4 107% 107% 10742 10742 107% 107% 107 107% 260 $5 preferred No par 
/2 2 115 115% 115 11534 116 117 116% 118 118 119% 460 6% preferred 100 
#122 12212 122 122 122% 122% 122% 124 124 124 123% 124 260 7% preferred 100 
*132 86134 133%2 134 135 136 13542 137 136% 137% 136% 137% 540 we a aE 00 
*113 114% *113 114% *113% 114% 114% 114% 113% 113% *113 114 20 Pub Ser El & Gas pfd $5____No par 
56% S62 56%4 58 58%, 59%: 59 59% €0 60% 60% 61 12,600 Pullman Inc No par 
22% 22% 22% 22% 22% 225,' 225, 23 22% 23% 23% 23% 8,500 PUTO Sl TEM nec nc nnn ~_No par 
*105%4 10912 *106% 109 *107 109 *107 109 *108 109 *108 109 ae 5% conv preferred __________100 
33%2 33% 3342 33% 33 33 32% 33 33% 33% 34 34% 4,200 Purity Bakeries Corp_...__.No par 
*22%% 423% 23% 23% 234% 23% *234%2 23% 23% 23% *23 23% 700 Quaker State Oil Ref Corp_.....10 
- 
9 9% 9 9%, 9% 9% 9 95% 9% 93% 912 9% 43,700 Radio Corp of Amer____-___ No par 
WW Ti 7742 TT 78%2 TBY.2 77% 78% 79% 79% 80 80 1,200 $3.50 conv ist preferred_.__No par 
1442 145% 14% 145% 14% 145% 145, 1536 15 15% 15 15% 20,500 Radio-Keith-Orpheum __...-_---_ 1 
*103 104 *103 104 103 104 103 104 *103 104 103. 103 . 160 Ralston Purina Co 3%% pfd_-__100 
3534 36 35 35 : 2 = a" 2 36% 38% = 7 2° ” = A byte Soreeses anaes prea No par 
23 2 24% 23 2 ‘ 24\% 24, . ayonie salts a in 
03544 36% 03544 363% 36% 3642 3 . 365% 36 V4 3614 36 36 . 900 $2 oon I aes 
20 20 *19%, 20 19% 20% 20 20% 20% 20% 20 20 3,100 Reading Company —_.___--_____ 50 
*40 42 *40 42 *40 42 *40%2 42 *40 42 *40 42 — 4% non-cum Ist preferred__.__50 
*3642 39 *36'2 39 *37 39 *37 | 38 *37 38 x Te otae a gg ner 2nd preferred___50 
*1442 16 *15 15% 15% 15% 1534 15% 16 18 17% 2 ,700 eal Silk Hosiery 5 
*103% 108% *106 108% i  * eh *103%% 108% Ne a gs te a 7 ta a + ie 4 ™ etn a be = 100 
13% 14 13%. 13% 18 Ve 14 14% Vg i eeves Bros Inc 50c 
*94 99 #93 99 *94 99 *94 S8 95% 96 *95 98 60 Reis (Robt) & Co 1st pfd___-__- 100 
£255, 2 25% 25% *25 8-26 26 26 *25% 26% 26% 2612 300 Reliable Stores Corp_.....__ No par 
16 16% 16 16 *15%4 16 16 16% 16% 16% *15%4 16% 1,300 Reliance Manufacturing Co__No par 
*Bll2 83 82 82 *B81%2 83 *g2 83 *g1 93 *81 83 20 Conv pfd 3%% series______- 100 
35 35 35 3556 35% 35% 374% 37% 37% 38% 375% 39 7,800 Remington-Rand .......«......<« 
*101% 104 *101 105 *188 % 108. 108% a “188 18 1 as acon oe with warrants__.___ 25 
28% 28% 28% 29 V4 V2 M%, 8 29% . eo Motors, Inc 1 
BY BY 812 8%, 856 856 BY 9 834 9 9 93% 9,200 Republic Aviation Corp__......__ 1 
6% 67% 65, 6% 6% 7 6% 7% 7% T' 71% $$.™T% 18,600 Republic Pictures 50c 
14% 143% 14% 14% 14% 14% 1434 14% 15 15 145%4 14% 800 $1 conv preferred ............ 10 
27%2 27% 27% 28 27% 28% 27% 29% 28% 29% 283, 29% 48,000 Republic Steel Corp_________ No par 
*111 112 °111 112% 111 112% 111 : 111% *111¥% 112% *111 112% 200 6% conv prior pfd ser A___-- 1 
ate eit asmeik are agsit anit cate” ae sage ame agit uty 83 Mg Samet brass Wo pe 
106% 106% *105% 1074 2 V2 2 2 V2 4% preferred _.....--.___- 100 
ase’ anak’ panei’ ie" agit ae’ age ae St gpa etn Goo ges 
*120% 122 2 2 5 conv preferred_.__._-__ 100 
14 14 14 14% 14% 15% 15% 16 15% 16% 15% 16% 4,200 Reynolds Spring 1 
42% 42% 42% <a Pe be, 2% sunre S Y% bts oe =” = — — (R J) Tob class B__.-.10 
471 49 8 V4 Vg V4 Me V2 mmon 10 
*101 101% Bet = a ae = Hg e% stg yids, wy ots = => re ye MR aha OE eicewue et 
22% 23% V4 4 v4 V4 va 2 Ve 4 Ya ’ eem g Co_- 
141% 141% 14 15 15 15% 15 15%2 15% 15% 15% 15% 9,600 Richfield Oil Corp ....--.-- No par 
*26'% 28 2734 27% *27 28 Ve 28 28% 28% 28% *28 29 600 Ritter Company —~------.- _ No par 
8% 8% 8% 83% 8% 8% 842 Ble 8% 842 8% 8% 2,800 Roan Antelope Copper Mines... 
*21%% 22'2 *215, 22% *215, 23 224%, 22% 23 48623 234% 24 1,400 Royal Typewriter 
*55 58 5742 58 56 57 — oC 57% 57% 56 57 1,100 Ruberoid Co (The) ~-..---. No par 
*24 24% 24 24 234% 2342 234% 23% 234% 23% *2356 24 1,000 Ruppert, Jacob 5 

































STOCKS Range for Previous 
Gaturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
San. 2% Jan. 27 Jan. 28 Jan. 29 Jan. 30 Jan. 31 * the Week EXCHANGE Lowest Highest Lowest 
$ per share $ per share $ per share 8 per share $ per share $ per share Shares Par $ per share $ per share $ per share 
5034 50% *49 5034 50°%4 50% 50 51% 51 5156 50% 51 3,700 St Joseph Lead 10 48% Jan 15 55% Jan 2 Sep 
934 10% 9¥ Bas P tq bt be +45 a pode 10 | 10% 37,500 St L-San F Ry Co vtc_____- No par eit 4 Jan 16 12% Jan 2 aon 
ose 21% B15, 21% 215% 21% 21le 21% 215% 221% 31% 22 (- ne — foo. oan se Nov 
133 ©6113 113% 113% 113% 11356 113% 113% 113% 113% #113 113% "720 5% preferred 100 112 Jan 9 113% Jan 29 Sep 
105, 10%4 10% 10% 10% 10% 10% 10% 10% 10% x10% Ii 5,300 Savage Arms Corp 5 9% Jan 14 xll Jan 31 Nov 
43%2 445% 43% 4434 44% 45 44 845% 44% 45% 4442 46% 27,300 Schenley Distillers Corp... 1.75 40% Jan 11 55% Jan 2 Nov 
"08% 98% g9', 99% -*99—«99 901, 99%. 99 99° 3 (8D > || Eon ai «fete ue Dec 
82 8 4 /4 /2 /4 /4 CP eae o par 2 Jan 2 Jan 
#9834 9912 *9834 99% 99% 99% *98%% 9942 *9834 991% 99142 99% 30 Scovill Mfg Co. 3.65% cum pfd_ 100 96% Jan 3 9942 Jan 28 Dec 
17% 17% I7% igs onlae aa B hes, on. chat on" RA, an 3,600 Scranton Elec = REN Rar ea 17% Jan 28 18% Jan 20 --- 
*94 100 * /4 (2 /2 4 10 ; dines eT ee el eee joo Se ee --- 
19 19 1842 18% 18% 19% 19% 20% 19% 205% 19% 201% 14,000 Seaboard Air Line vtc_____~- No par 1654 Jan 13 20% Jan Sep 
45 45 45 45 4534 46% 46% 47% 47 483% 47% 49 4,000 5% preferred series A__--___ 100 43% Jan 16 49 Jan Sep 
#25 1% 25% om =) ee oe Be Fry ety yy - ». 26 Ye eg Seaboard ou Co of Del_____ No oer 24% Jan 15 26% zen ved 
8% 87% 8 8 4 4 4 4 a V4 2 8% : Seagrave Corp ae 73% Jan 13 Ye Jan 
36°%4 37 3658 37% 37, 37% 36% 37% 364% 373% 36% ,367% 32,900 Sears Roebuck & Co__-__-_ No par 35% Jan 16 39 Jan Nov 
135% 135% 13% 13% 13% asa 14% 14% 144% 15 144% 14% 6,900 Seeger Refrigerator Co__....._-__ 11% Jan 2 15 Jan Nov 
13%8 13% 13% 13% 13% 13° 13% 14 *13% 14% 14 14 900 Seiberling Rubber Co___-_----___ 1 13%Jan16 14 Jan Nov 
1434 14% 14% 15 15 15 15% 15% 155% 15% 15% 16% 9,000  Servel Inc common —-...-.-___- 1 14 Jan 2 16% Jan Oct 
*108 8 110_ *108 110 | 109 e 109 109 *107— 109 *107 109 40 $4.50 preferred -~-_---~_ No_par 108 Jani16 110 Jan Dec 
23. 23% 23, 23% 23, 337 23% 23% 235% 23% 2334 23% 5,200 Shamrock Oil & Gas 1 21%Jan13 25 Jan Oct 
3234 33 32% 33 32% 33% 3242 33% 32% 33 3234 33 6,400 Sharon Steel Corp —--.---- No par 29 Jan 16 33% Jan Oct 
29% 29% 29 : 29 29% 29% eee 29% 29 2912 2942 295% 4,100 Sharpe & Dohme  —------- No par 28 Jan 16 33%4 Jan 6 Jan 
*80 0 82 80% 80% oo, = 7. Se “7 82 *79 = «82 300 $3.50 cony pref ser A....Nopar 79%Jan 16 81 Jan 8 Jan 
*20 205% 20% 20% 20% 201% 20%4 20%4 20% 2034 204% 2034 1,500 Shattuck (Frank G) ~--_--~ No par 19 Jan 13 20% Jan 6 Sep 
89 8912 86'2 89 2 88 8834 =. 89 88 8934 8942 89% 370 Sheaffer (W A) Pen Co__-_No par 80 Jan 10 9042 Jan 14 Sep 
29% 29% 29% 29% 29, 29% 28% 29 28% 29% 2834 29% 5,600 Shell Union Oil ~-_---.--.--__. 15 28%Jan 17 30%Jan 6 Feb 
73% TV 8s 8% i"s 8 EM, «.., 8% 8% 8% 8% 13,000 Sheraton Corp of America_._____ 1 734 Jan 16 9% Jan 9 Dec 
55 5% o% So” Sie 5% .7 er 6 = =—6% 6% 6% 7,000 Silver King Coalition Mines____~- 5 5¥% Jan 16 6% Jan 2 } 
3742 38% 384 38% 38%2 38% eon | (0% 39% 40% 3934 40% 4,600 Simmons Co ___----_-_-_~-- Nopar 34 Jani6 41) Jan 7 5 
*47 47% 47% 47% 46" 46 2 46 47¥2 46 9 46% *45% 4742 600 Simonds Saw & Steel ~___-- No par 46 Jan 30 49%4 Jan 6 an 
15% 15% 15% 15% 152 15% 15% 15% 15% 15% 1558 16 16,000 Sinclair Oil Corp ~-.----- Nopar x15%Jani3 16%Jan 8 Oct 
_*6848 69 6842 68'2 68% 68%, *68%4 69% 685% 685% 69 69 1300. Gee On ee 15 67% Jan 16 72% Jan 7 Jan 
1734 17% ig «= 18 -. ee 17% 18. i8 =: 18% 18% 18% 1,300  Sloss-Sheffield Steel & Iron___20 16 Jan 2 18% Jan 30 Sep 
*22¥2 23. = oo oan atu eae ey av 23 Ye 232 23% : 700 - $1.20 preferred -......._._No per 22% ~— es Farts ~~ bod ae 
49'2 2 : F 2 /2 2 /2 2 2 ,800 TR ES ea 10 48 Jan 2 3 
*38%4 39 38% 38% 38% 38% oes 38% 3834 38% 373%, 38% 1,700 Smith (a) & Gone Carpet Co_-_20 35% Jan 16 39 Jan 23 — 
992 9912 *99%2 100 100 =100 ; 98% 99% *98% 9934 *98%% 9934 50 3%% cum preferred ________ 100 99%2 Jan 25 101%Jan 7 = 
*32 33 *32 33 *3234 3342 33% 33% 3258 325% *32%2 33 800 Smith & Corona Typewriter_No par 32 Jan 24 35% Jan 6 ep 
1458 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 28,200 Socony Vacuum Oil Co Inc__--- 15 14%Jan16 15%Jan 7 Oct 
442 4% 442 4% 4% 4% 4% 4% 4% 4% 43%, 41% 6,200 ~ South Am Gold & Platinum_____- 1 4% Jan 3 4% Jan 6 Sep 
8 8 8 8 Ye 8 8% 8 8% 8 Be 3 8 3,700 South Carolina E & G Co_--__- 7.50 7¥%_ Jan 14 8% Jan 9 a 
*50 52 *50 51 ¥2 52.82 *51 52% *51 5154 52 52 400 5% preferred __--___-__ winnings 50 5156 Jan 24 52% Jan - oe 
*90% 21 20% ret * tin ae a th 22% = = a pete gene saetnees wee =e zon a 4 va o— .. Sep 
D V2 2 14 18 (4 4008 pouthn Porto Rico sugar... r a 
am one r °163 169 V4 *168 7 1691, 168 168 166% 167 £165 166 40 en Coomenk’. — ° T00 166% Jan 30 170%Jan 9 ees 
321% 32% 32% 32% 32% 32% 32% 33% 32 3234 3234 32% 3,400 Southern California Edison_____ 25 32 Jan 30 34% Jan 7 pm 
*26%g 264 26 26 Ye 27 27% 27 : 274 27 27% 2744 27% 2,500 Southern Natural Gas Co--~--- 7.50 24 i Jan 8 2 “4 Jan 31 an 
4156 433% 41% 42% 42% 437%. 43% 44% 43%, 4434 44 44% 22,500 Southern Pacific Co_-.....- No par 39%4 Jan 16 a% Jan $ = 
4334 44% 43% 45 44% 47 465% 47% 47 48 Ys 4654 48 13,800 Southern Railway ~-_._--__ No par 405¢ Jan 16 50% Jan : an 
a 71 71% «(71% 70% 71% 72% 72% 72% 73% 74 74 1,100 5% mnon-cum preferred_____- 100 68% Jan 16 74, Jan 1 Oct 
77 80 *77 80 *77¥%2 80 *717' 80 "7742 80 *77% 80 : saat Mobile & Ohio stk tr ctfs.__..100 77 Jan 22 77% Jan 2 % Noy 
a 20 #195, 20 #195, 193% 195% 19% 20 20% f 19% 19% 1,400 Spalding (A G) & Bros Inc___----1 18 Jan 3 2042 Jan 30 78 





Range Since January 1! 
Lowest 


8 per share 


9% Jan 


61 Jan 
67 Jan 
14 Jan 


200 Jan 


1842 Jan 
13% Jan 
21% Jan 


21% Jan 


15% Jan 
12% Jan 


38% Jan 


61% Jan 
26 Jan 
97 Jan 
33% Jan 
21% Jan 


107 Jan 
112% Jan 
118% Jan 
127 Jan 
113% Jan 


51% Jan 


21% Jan 
108% Jan 


3142 Jan 


22% Jan 


8% Jan 
75% Jan 
12% Jan 


103. Jan 


34% Jan 
21 Jan 
35% Jan 
19% Jan 
42% Jan 
36% Jan 
15 Jan 


105 Jan 


125 Jan 
87 Jan 
25 Jan 
1542 Jan 
76 Jan 
33 Jan 


101% Jan 


24% Jan 


7V,_ Jan 
642 Jan 
12% Jan 
25% Jan 


110% Jan 


20% Jan 


104 Jan 
x32% Jan 
116 Jan 


125% Jan 
41 Jan 


x47 % Jan 
101 Jan 


21% Jan 
13% Jan 
26 Jan 

7%, Jan 
21% Jan 
52% Jan 
23% Jan 


16 


13 


23 


Highest 
$ per share 
12% Jan 30 


68 Jan 
73 =Jan 
16% Jan 
200 Jan 
21% Jan 
14% Jan 
22% Jan 
22% Jan 
1842 Jan 
15% Jan 
41% Jan 
655% Jan 
32% Jan 
100% Jan 
3842 Jan 
24% Jan 
109% Jan 


119% Jan $ 


124 Jan 
137% Jan 
114% Jan 
61 Jan 
24% Jan 
109% Jan 
35 Jan 


2342 Jan 


9% Jan 
80 Jan 
15% Jan 
104% Jan 
3842 Jan 
25% Jan 
37 Jan 
215% Jan 
44%, Jan 
38 Jan 
1842 Jan 
105 Jan 
15% Jan 
96 Jan 
272 Jan 
1642 Jan 
82 Jan 
39 Jan 
102 Jan 
30 Jan 


9%, Jan 
75, Jan 
15 Jan 
29% Jan 
111% Jan 
24% Jan 
10742 Jan 
39 Jan 
124 Jan 
16% Jan 
43% Jan 
49% Jan 
101% Jan 
24% Jan 
1542 Jan 
30% Jan 
85, Jan 
24 Jan 
60 Jan 
25 Jan 


Range for Previous 
Year 1946 
Lowest 


$ per share 
5 Oct 


Oct 
Nov 
Dec 
Oct 
Nov 
Oct 
Nov 


Feb 


Nov 


Dec 


Oct 








For footnotes see page 699. 
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Saturday 
Jan. 25 
b $ per share 
638 612 
*12% 13 
*91 97 
52 §2 
20% 21 
14% 14%4 
*84% 8542 
*17%8 18 
*39%2 4054 
11042 110% 
36 3638 
#100 100 42 
315% 323 
*107 108 
*115 117 
55% 555% 
40% 40%. 
67% 6742 
274%, 27% 
*103 110 
14% 14% 
*46%, 47% 
*39%4 41 
17 17 
46%, 4634 
*101 103 
*18 18% 
20% 2034 
*205% 21 
15% 15% 
213%, 22% 
14% 14% 
*107%2 108% 
73 73 
119 119 
Be 8Y% 
42 42% 
12 2 
21% 21% 
*101% 104 
22% 22% 
43 43 
*15 16 
36% 7 
22% 23% 
Ve 1 
25% 25538 
*103%4 104 
BY, 8% 
*12% 12% 
*7 7% 
16% 16% 
564% 56% 
11% 11% 
51%. 51% 
23 23 
17 17 
49 50 
16%, 1634 
*57% 58' 
"16% 17% 
12% 12% 
*58 5838 
*11% 12% 
*17%4 18% 
*15% 163 
57 57 
*104 105! 
638 642 
*35% 36%, 
18% 19 
104 104 
1834 187% 
*46 46% 
13% 13% 
19 19 
17% 17% 
7 Te 
*109% 111 
19% 195% 
345, 34% 
*42 45 
*102'%4 110 
*13% 14% 
*48 484 
14%, 14% 
Saturday 
Jan. 25 
$ per share 
*52%4 54 
16% 15% 
30 30% 
9042 91 
113% 113%. 
*104 112 
*100 100% 
21% 215% 
*126%2 130'2 
*105 1072 
*35% 36% 
18% 18% 
107 107 
22%, 227% 
42 42 
*7334 76 
*28 29 
7M 7M, 
*79 812 
358 334 
51 512 
9 9 
90 90 
*13% 13% 
*39%34 4042 
46 46% 
*234%2 24 
14% 141% 
*108% 110 
*12%, 13 
11 11% 
18% 19 
*105 107 
15% 15'2 
93% 94 
11 11% 
*188 1$2 
31% 31% 
*91 92 
4442 44% 


Monday 
Jan. 27 
$ per share 
6% 65s 
13 13 
*91 97 
52 5242 
20% 20% 
14 1442 
85% 8542 
17% 17% 
40 40 
111 111 
36 35% 
*100 10042 


3134 32%%4 
107 107 
115 11542 
5456 56 
40%, 40% 
66% 6758 
28% 28%4 
*103 110 
14% 15 
46% 463, 
*39%4 41 
17 17 
46%, 467%. 
*103 105 
18 1834 
20% 20% 
*203%4 21 
15 15% 
21% 23 
14 144 
*107'% 10842 
73% 73% 
119 119 
b4e 838 
41! 4l'e 
115, 1154 
21% 21% 
103 103 
*215 221% 
4342 43%4 
153 1534 
37 3734 
22% ss ty 
Ve 
ete o7% 
*103% 104 
83% 9 
12% 1242 
6% 7 
16% 16% 
5644 575 
11% 11% 
51 51 
2234 23 4 
17 17% 
49 50%e 
165% 17%: 
58 58 
*164% 17% 
125, 13 
5842 5842 
12 12 
18 18 
*1534 16%4 
57 5742 
*104 105 42 
6% 6% 
35 35 
185 19 
104% 104% 
19% 195% 
46% 47 
13% 14 
18% 19%2 
*1742 18% 
7 7%, 
109% 109! 
19% 19% 
3438 347% 
43 43 
*102% 106%, 
13% 13% 
48% 48%, 
14% 15 
Monday 
Jan. 27 


$ per share 


5234 
15 
3042 
9042 
*1135¢ 
*104 
*100 
21% 
12642 
*105% 
36 
18% 
*106%4 
215% 
41 
74 
274 
 - 
*79 
358 
5034 
4 
*88 
*1342 
40 
4534 
2358 
1438 
*108 44 
*12'2 
10% 
18% 
*105 
16 
931% 
11% 
*188 
31% 
92 
43 42 














53 
15%2 
3078 
9242 
114 
112 
100'%4 
21%4 
127 
108 
36 
1842 
10734 
2242 


44%2 


For footnotes see page 699. 


NEW YORK STOCK RECORD 














LOW AND HIGH DALE PRICES | STOCKS Range fer Previous 
Tucsday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Jan. 28 Jan. 29 Jan. 30 Jan. 31 the Week EXCHANGE Lowest Highe:t Lowest Highest 
$ per share $8 per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
633 67% 634 6% 6%4 6% 65% 6% 7,200 Sparks Withington -___--~-_- No par 54% Jan 13 6% Jan 28 5% Oct 13% Jan 
“13 13 Ys 124% 13 12% 12% 13 13 1,000 as ema ieil 11% Jan 2 14% Jan 7 11% Nov 27 May 
*91 97 *91 97 *91 9i *91 97 : $5.50 preferred -..__.__._.__No pur 935% Jan 13 93% Jan 13 92 Sep 104 July 
52% 53 52'%2 53 52% 53 68344 53% 2,1uu Spencer Kellogg & Sons_.---No put 47 Jan 14 65% Jan 6 37 Sep 56 Dec 
20% 205% 20%,8 20% 21 215% 21% 21% 13,300 Sperry Corp (The? -.-.~.--- ee 19% Jan 3 21% Jan 7 18% Dec 40% Jan 
1434 14%, 143, 15% 14% 1553 147%, 1534 16,000 0 ee aS ee sonal 135% Jen 13 16%Jan 6 14% Nov 39% Apr 
86 837 864% 88% 69 89>4 69 89 : 190 Conv $4.50 preferred__._._No par 82 Jan 15 €,% Jan 30 8442 Sep 10944 Apr 
7% 734 1744 17% 17% 17% 17% 17% 7,900 EE OR. See ee 16% Jan 15 18% Jen 6 15% Sep 245% Apr 
39! 3942 40', 4042 40% 40% 4044 40% 900 Squ.bb ‘ER: & Sons common___-} 39%2 Jan 24 45% Jan 2 33% Feb 55 May 
*111 lll‘e2 111 111 *110% lll. lll‘e 111% 1lv Se Oheterred: 5. W:- 13a~<+~- Vo par 1092 Jan 13 lii*2 Jan 21 107% Oct 116 Mar 
36% 3642 3642 37% 3658 37 363 7 5,000 Standard Brands Ine -... No wer 2442 Jan 16 37% Jan 6 34% Nov 55 May 
100'2 100%'2 *99 100! *99% 1004 *995_ 100% 20 $3.50 cum preferred____--- Not.ar 99 Jan 6 101% Jan 13 96% Dec 99% Dec 
32 3234 32% 34 33 34! 33 33% 22,900 Standard G & E Co $4 pref__No par 2855 Jan 16 36% Jan 2 20% Oct 60% May 
10742 108 108 109 *111 115} *110 113 600 $6 prior preferred__..___._No par 98 Jaa 13 112 Jan 2 70 Oct 135% Apr 
115% 116 116% 116! 117 117% Fos 116 117% 1,600 $7 prior preierred__..._-- No par 106 Jan 13 122% Jan 2 78 Oct 149% Apr 
56. 56 56% 57% 56% 57 56% 57% 8,600 Standard Oil of Ca-if_.--_- No par 54% Jaa 14 5742 Jan 2 42% Feb 595 Aug 
40'2 407% 40% 41 41 4136 40% 41! 10,100 Standard Oil of Ind.ana_______- 25 405% Jan 27 41% Jan 7 37. Feb 49% May 
67%— 6734 6753 68% €7%4 68% 6742 67% 22,900 Standard Oil of New Jersey____.25 66% Jan 16 70% Jan 9 61% Nov 78% May 
283% 29 271 287% 27% 273% 26% 27 19,300 Standard Oil of Ohio___-.---_-_10 23%4 Jan 3 29 Jan 28 20% Mar 30 July 
*103 109 105 105 *103%2 105% *103% 105%2 100 3% % preferred series A__-_-- st 10142 Jan 6 105 Jan 29 100% Dec 10842 Jan 
15 15362 15! 153 15% 15% 15% 157% 12,400 Standard Steel Spring -_-------- 1234 Jan 13 15% Jan 30 ll Oct 25 Feb 
*4634 4712 47! 47 2 4742 47% *46%, 4754 400 4% conv preferred .--.---_-.- 50 44 Jan 2 47% Jan 20 37% Nov 56 Jun 
*40 2 *41 42 42 42 | *41¥%2 43 100 Starrett Co (The) L S __---- No par 39 Jan 13 42 Jan 30 37 Sep 53% Jun 
17% 17% 173g 17% *17 17 17 17 800 Sterchi Bros Stores Inc__---~--~~ 1 15% Jan 13 18 Jan 2 16% Oct 26% Aug 
47 47% 4634 47 46% 40%, 46% 4654 4,100 Sterling Drug Inc common we 46% Jan 21 49 Jan 2 41% Jan 63 May 
*104 105 104 104 *102 104 *102 105 100 34%2% preferred __-_-- _100 103 Jan 3 104 Jan 29 102% Oct 10942 Aug 
1853 183, 18% 19% 18% 18% 18% 18% 5,200 Stewart-Warner Corp ____------- 5 1642 Jan 13 18% Jan 6 13% Oct 26% May 
20% 20% 2044 20% 20% 21% 20% 21 5,900 Stokley-Van Camp Inc ae 20% Jan 28 24% Jan 4 20%, Dec 3934 May 
203, 203, 21 21 50% 20% 20% 20% 600 5% prior preferred -___-_____20 2034 Jan 13 21%, Jan 3 21 Jan 23 Feb 
15% 15% 15% 15% 1553 i5% 15% 16% 6,400 Stone & Webster -.._.....-. No par 14% Jan 13 16% Jan 31 145, Oct 23%4 Apr 
297 233%, 231 2334 23 2334 23% 23% 45,500 Studebaker Corp (The) ___-_---_~- 1 18%4 Jan 16 23%4 Jan 23 18% Oct 3812 July 
14 141; 14% 14% 14% 1434 14% 1434 5,100 Sun Chemical Corp -...-.--~_~-- 1 13% Jan 13 14% Jan 6 12% Nov 2414 May 
*10712 10812 *107%2 108! *107%2 108% *107'2 108% ; $4.50 series A preferred___No par ~ 107% Jan 17 107% Jan 17 103% Sep 110 May 
£73 7334 73 7 #73 74 73 7 700 gk U8 ._._-No par 70'2 Jan 3 74 Jan 31 Gl4¥2 Sep 78%2 Jun 
119 120 #119 120 *119 =121 #119 121 20 Class A pfd (442% cum)__ -100 118 Jan 10 119 Jan 3 #£4=#117 += Apr 124% Aug 
8% 8% 83, 85% 84% 85% 812 8% 36,300 Gunter Ol Comp ..-...-...--2. 7% Jan 11 8% Jan 29 7% Oct 14 May 
41'2 42 42 42 42 42% 42%, 42% 2,700 Sunshine Biscuits Ine 330 41 Jan 13 45% Jan 2 42% Sep 56% Aug 
1134 23% 12% 12% 12% 12% 12% 123% 7,100 Sunshine Mining Co_______- "a 11% Jan 21 13 Jan 6 10% Oct 24 Apr 
2115 21% 2134 23% 225%, 23% 22% 23 7,800 Superheater Co (The) ______No par 19%4 Jan 16 23% Jan 29 17% Oct 3544 May 
102 104 102'%2 103% 105 106 108 10934 2,700 Superior Oil of Calif..........._.28 10142 Jan 13 109% Jan 31 102 Oct 160 May 
221 22Vy 2234 23 2 23% 23% 231 1,400 Superior Steel Corp 50 20 Jani16 23%2 Jan 30 1942 Nov 23 Dec 
432, 44% 44 44 43% 43% 43%, 43% 8090 Sutherland Paper Co___________10 43 Jan 16 4542 Jan -3 38 Jan 5544 Apr 
*15 1534 #15 1534 15% 15% #153, 1534 200 Sweets Co of Amer (The)____ 4.1624 1442 Jan- 2 16 Jan 6 13% Sep 21 Aug 
37% 37% x367%% 3734 36% 37 3533 36% 8,700 oe 8 SR eee 25 34 Jan 16 37% Jan 28 31 Sep 41% Feb 
231% 233% 23% 2334 2334 24%, 23% 24%, 12,200 Swift International Ltd___________ 22%4 Jan 27 27% Jan 2 25%4 Nov 36% Jan 
1 1% 1 1% 1% 1% 1% 1% 92,600 Rights _- ‘ % Jan 25 1% Jan 18 Sit REN at rc 
QE, 27% 2634 273% 27 272 26%, 27% 7,500 Sylvania Elec Prod’s Inc____No par 2234 Jan 16 2742 Jan 27 19% Nov 41 Feb 
*10344 104 *10344 104 *103% 103%: 10334 103%4 10 8 ee No par 102% Jan- 2 104 Jan 14 101 Nov 109% Aug 
Q GV, 8% 9 Y, 9 9, 9 914 11,300 Symington Gould Corp___________ 1 742 Jan 16 9% Jan 31 7% Nov 16% Jan 
#12, 12% 13 13 13 13 #124 13 700 Talcott Inc (James) ~......-~_.- 9 1194 Jan 13 13 Jan 29 11% Jan 19% May 
6% 6% % 4 7 7 *7 7% 700 Temucencanph Corp ...-..-....+.. 5 6°4 Jan’ 2 7% Jan 9 6% Dec i3- Jan 
16% 163 165% 163% 167 167% 163%, 165% 1,600 oh ee 15%2 Jan 13 16% Jan 30 14% Sep 25%, Jun 
57'2 58 5734 5834 F8% 593 58% 59% 8,500 ., X ys oe 25 56 Jan 22 59% Jan 2 52 Feb 68% Aug 
llte 115 1142 11% ll% 11% 11% 1134 3,100 Texas Gulf Producing __-_-~- oe easel 1 10% Jan 13 11% Jan 31 9% Mar 18 July 
51 51% 51% 5138 51% Slte 51 517% 3,809 Texas Gulf Sulphur_____-_~-- No par 50 Jan 16 52% Jan ‘9 4612 Sep 60% Jun 
23 23> #93 234 2334 231 233%, 24 3,500 Texas Pacific Coal & Oil__.-_-~_- 10 21% Jan i3 2442 Jan 6 21 Oct 32% Jun 
1634 17% 17 17 1634 17 1634 17% 4,400 Texas Pacific Land Trust ______- 1 15%4 Jan 16 1742 Jan 6 14% Oct 264% May 
50% 50% 51 52 52 521 52 54 3,900 Texas & Pacific Ry Co___.____100 41 Jan 13 54 Jan 31 35 Sep 65 May 
17% 17% x17 1734 173 173 163%, 17% 4,600 Thatcher Glass Mfg Co__-_--- _-- 5 14% Jan i4 17% Jan 30 13% Sep 18 Sep 
57%4 58% x58 5844 *58 59 *58% 59 150 Ca.ae Sony pid: ......-- No par 564% Jan 3 58'4 Jan 14 47 Sep 61% July 
x16% 16% *1534 1634 *16 16% 164% 16'2 200 PN i No par 16% Jan 14 17'4Jan 7 15 Sep 30% May 
12% .12% 12% 13% 12%, 13% 13 13% 3,500 ° Thermoid Co common ____----~-_- 1 11% Jan 14 13% Jan 30 10 Sep 17% Feb 
#584, 59 5814 58% 573, 58% 58 58% 250 $2% div conv preferred__.__-_50 55% Jan’ 7 5842 Jan 27 48 Oct 70 Feb 
123, 123% 12% 12% 125%. 13% 12% 12% 1,500 Third Avenue Transit Corp_No par 10% Jan 2 14 Jan 6 9% Oct 20% Jun 
18 18% 18 1812 1842 18% 1834 19 2,800 Thomas Steel Co (The)__-----_-- 1 16%, Jan 4 19 Jan 31 16 Dec 18% Nov 
*157, 16%% *157, 163 *15%% ty *154%2 163% ae See GC). Bs econ ---- ae 16 Jan 8 16% Jan 21 14% Oct 21% May 
58 58 58 58%. 583%, 59% 5834 5834 1,300 Thompson Products com____No par 51% Jan 13 5942 Jan 30 38% Oct 69% Jun 
*10415 1051, #10412 105% *1041%2 105% 10442 104%2 20 i SS e 100 103 Jan 8 104%2 Jan 31 102° =Oct 112% Jun 
6% 6% 638 6b 638 6 634 67% 3,400  Thompson-Starrett Co___.___No par 6% Jan 16 7 .Jan 6 5% Oct 13% Jan 
*35! 37 36 36 37 37% 37% 38%%4 800 $3.50 cum preferred _____- No par 34 Jan 14 38%4 Jan 31 32 Oct 68 Jan 
19 1914 19 19! 19% 19% 19% 19%4 4,800 Tide Water Associated Oil______ 10 18% Jan 13 20% Jan 6 17% Nov 24% Apr 
*103°, 10414 *10334 104! *10334 104% 104 104 190 $3.75 preferred __-___ _No par 102% Jan 2 105 Jan 24 991% Nov 112 Feb 
194% 1934 195, 20% 20 20% 20 20% 7,300 Timken Detroit Axle_________-_-~-~- 18% Jan 3 20% Jan 29 16% Oct 26% Jun 
47 47The 47%, 4814 4834 50% 49 50 5,700 Timken Roller Bearing _____Ne par 43%, Jan 2 04% Jan 30 38% Oct 66% Jan 
13%, 14 13% 14% 14 14% 14 14% 5,100 Siyegeamerica Carp... ........< 13% Jan 15 1542 Jan 3 13% Oct 21% May 
19% 1954 19 1934 19% 19% 194, 20% 6,200 Transcont'l & West Air Inc______~- 5 17% Jan 16 22% Jan 6 18% Dec 71 Jan 
1842 18% 1% 19. 19% 19% 19%, 19% 1,300 Transue & Williams St’'l__._._No par 15% Jan 15 19%g Jan 31 14 Dec 33% Feb 
Tg TMs T\4 Th 73% The 732 Tle 21,700  Tri-Continental Corp ___ seal G4 Jan 16 7%2 Jan 29 5% Oct ° 12% Jan 
*109% 111 *10914 111 10934 109%4 10934 110 100 $6 preferred ______ __..-No par 108% Jan 3 110% Jan 16 105 Sep 114 Mar 
19% 1934 1942 191% 194%, 19% 19 19 2,600 Truax-Traer Corp _.._._._____No par 17% Jan 13 19%, Jan 28 16 Sep 225, May 
34%, 35 3334 353% 35 35% 354%, 36 19,900 20th Cen Fox Film Corp____No par 30'2 Jan 13 38% Jan 6 37% Oct 63%e May 
*42 45 *42 45 *44 46 "44 47 *200 $1.50 preferred __._.___._._No par 39 Jan 16 48 Jan 6 46% Nov 79 May 
*102% 106% *10214 106% *102'4 106% *102% 104% oe $4.50 prior pfd —_____-. No par 102'2 Jan 3 102%2 Jan 3 102% Dec 106% Jan 
*13% 145% *14 1424 #131 141% 13%, 13%4 200 Twin City Rapid Transit___._No par 12%2 Jan 16 14%, Jan 9 115%, Oct 24 Apr 
48 48 *47 43 *47 4814 *47 48 70 5% conv prior pfd ..._-- .-..- 50 45 Jan 2 49 Jan 9 43%, Dec 71% Apr 
15 15% 154% 153% 15% 15% 15% 15% 4,700 cl ST ee 1 12% Jan 15 15% Jan 29 11% Nov 26% Jan 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Jan. 28 Jan. 29 Jan. 30 Jan. 31 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share Shares U Par $ per share $ per share $ per share $ per share 
*53 54 5334 54% 54%, 55% 55% 5634 3,500 Underwood Corp ____-__---- No par 52% Jan 3 56%4 Jan 31 49 Sep 80% May 
1542 1534 15% 1534 153%, 15% 15% 15% 1,400 Union Asbestos Ruber Co__-_---_ 5 14 Jan 3 15% Jan 25 12 Nov 23% Apr 
3044 307%: 30% 31 3034 31% 31 31%e 13,800 Union Bag & Paper ______-_-- No par 25% Jan 16 31% Jan 30 23 Jan 39 May 
924% 94 9312 96 9542 97 9534 97% 17,500 Unien Carbide & Carb__ _-- No par 89% Jan 15 9744 Jan 31 88 Sep 125 Apr 
*1133, 114 x11214 112% *112% 114 113 113 90 Un El Co of Mo pfd $4.50 ser No par x112'% Jan-29 113% Jan 25 111 Jun 115% Jan 
*104 112 *102 112 *102 112 *102 112 ane Preferred $3.70 series____~- No par a : ‘ a 106 Feb 111 Oct 
*1NN14 10014, x993, 9934 *99% 100 *99'%> 100 10 Preferred $3.50 series__..No par 99% Jan # 101% Jan 16 96 Dec 107% Jun 
2153 21% 21% 21% 214% 21% 2134 21% 5,200 Union Oil of Galifornia_________ 25 21 Jan 16 22% Jan ‘7 20% Nov 29 May 
lz7¥e 12842 129 133 132 1335, 131% 131% 1,600 Union Pacific RR Co_______-_~-- 100 12542 Jan 16 1335. Jan 30 110 Oct 16842 Feb 
*106 10742 *106 108 “a 106% 107% 107% 108 400 4% non-cum preferred______100 105 Jan: 3 108 Jan 31 102% Oct 120% Mar 
36% 36% 36 3612 *36} 3634 *363, 367% 600 Union Tank Car___-_-~---_--- No par 35'™% Jan 1% 37% Jan 9 32 Sep 42% Jan 
1844 185s 183, 18% 18%, 19 1834 1938 15,000 United Aircraft Corp _--__.------ 5 17% Jan 13 19% Jan 6 16% Nov 37% Jan 
10673 1067s *106 106% *106 106% 10634 10634 300 5% conv preferred —~--_-_-___ 100 §=103% Jan ia 107 Jan 3 101 Dec 119 Jan 
2142 22 21 215 21} 21% Q1%% 22% 12,300 United Air Lines ine Se aE EY 10 21 Jan 16 25% Jan 6 19% Nov 54% Jan 
ay 41 41% 42 42 42 423%, 423%, 900 United Biscuit Co_-._-~-~-- No par 40 Jan 14 46 Jan 2 33% Feb 574 May 
75 75 7642 T7642 76 76 7644, 76%, 600 United Carbon Co__.------- No par 74 Jan 27 76% Jan 2 62 Sep 91% Apr 
29 30 *29 32 *29 32 *30 3234 400. United-Carr Fast Corp___-_-- No par 26% Jan 15 30 Jan 28 23 V4 Oct 40 May 
7% 7M 7% 8 75 7 Ys 7% 1% 13,800 United Cigar-Whelan Stores__-_30c 6% Jan 13 8 Jan 29 6% Oct 17% Apr 
*79 82 79 7 *78 82 *78 82 100 $3.50 conv. preferred____.-_- i” 79 Jan .24 83. Jan 10 78 Dec 9 Sep 
334 3% 334 3% 3% 4 3% 4% 106,500 United Corp common -__-_------_- 3% Jan 13 4% Jan 31 3% Oct 7%, Jari 
51 51% 515, 52% 513%, 52 51 51 6,300 Sa ; 49% Jan 2 52% Jan 29 4 Oct 56% July 
“9% 9% 91% 9% 9% 9% 9% 9% 500 United Dyewood Corp__.---~---~--- 1 842 Jan 16 9%2Jan 6 8% Dec 16% Aug 
*88 91 *90 92 *88 92 *90 92 10 I 100 88 Jan-14 95 Jan :2 71% Mar 105% Aug 
*13% 13% 13% 14 14 14 13% 14 1,800. United Electric Coal Cos___--~-~-- 5 13. Jan 13 14% Jan 6 12% Nov 21% Feb 
4042 4042 405s 411 4142 41 413, 42 1,600 United. Engineering & Fdy_------ 5 39%4 Jan ‘23 4342 Jan 2 34% Dec 56 Jan 
4534 4634 4534 47% 47 4738 46% 4736 11,600 United Fruit Co._-..------- No par 44% Jan 14 51 Jan 2 41% Oct 53% Aug 
*23142 23% 2354 2356 2354 23% 23% 23% 1,700 United Gas Improvement Co__13% 225, Jan 16 2412 Jan 6 18% Oct 30% Apr 
1442 14% 1442 15% 15%, 16} 16 16% 43,000. United Merch & Mfrs Inc com____1l 13% Jan 16 16% Jan 31 12% Oct 22 Aug 
#10814 110 *10844 110 108 108% *107% 107% 100 5% preferred __-.----------- 4 107% Jan 11 108%Jan 30 104% Oct 110. Jan 
#125, 13 1258 12% 12% 12%, 12% 12% 400 United Paperboard -___..------- 12 Jan 16 14% Jan 4 9% Sep 15% July 
1l 111 1l% 11% 1i% 115 11% 11% 21,600 United Rexall Drug Inc___-~--~- 2. 50 10 Jan 13 115, Jan 2% 9% Oct 18% May 
193g 19%2 19%, 19% 19%, 20 1934 20 13,000 U Ss & Foreign Secur__----~- No par 16% Jan 16 20 Jan 30 154% Oct 32" May 
106 ©6106 105 105 105 105 *105 107 130 ‘$4.50 preferred —.-.--~--- Nopar 104% Jan 3 106 Jan 28 101 Nov 109% July 
161%, 16% 16%% 17 16% 17 17% 17% 2,000 US Freight Co___---_------ No par 15 Jan 2 17%2 Jan 31 13° Nov 29% Feb 
9542 9612 9544 98 97% 99% 98 9934 27,100: U gs Gypsum Co-___------------ 20 86% Jan 16 99% Jan &t 93 Sep 132. May 
rll% 12% r1134 1234 r125% 13% r12% 13% 56,100 pg eh an a ea 8% Jan 16 2% Jan 27 iL. Dec 11% Dec 
*188 192 *188 192 *188 192 *188 192 wes 1% preferred ______-------- 100 188 Jan 23 189%Jan 2 187% Dec 205 Sep 
*307 321% 31% 31% 31% 31% 31 31% 1,300 U 8 Hoffman Mach Corp_-_------ 5 29% Jan 16 3342 Jan 6 26 Feb 47% Apr 
*91 923 *91 921 92% 92% 91% 91% 80 4%% preferred .-...-._-_-- 100 91% Jan 31 92% Jan 9 = = 98%2 Aug 
44 45 46 49 gy 51% 4814 49% 8.800 U § Industrial Chemicals__.No par x41 Jan 13 51% Jan 30 3742 Nov 62 May 
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LOW AND HIGH SALE ‘PRICES TOCK a 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW vou STOCK Range Since January 1! —_— Las aes 
Jan, 25 Jan. 27 Jan, 28 Jan, 29 Jan. 30 Jan. 31 the Week EXCHANGE Lowest Highest Lowest Highest 
r shar r 
a 8 thy im en $ ~ ae $ my sont $ ye Saar $ fac a “pe sini ii ate : a share when share $ ” share $ per share 
‘ 2 8 Be 8 Oe NP EET OY ee ee eee we = a 4 y 

29" 293% 29% 30 29%2 29% 29% 30% 3042 30% 30% 30% 2,500 Partic & conv cl A__----- No ood 25%. on a 30% - Po 23 jas oa 7 rn 
17% 174% 17% 17% 17% 17% lg'2 19 18%, 19% 18% 19 12,900 into cpb atin ienae 1 16% Jan 22 19% Jan 30 135% Jan 25% Au 
"9% 9% *O% 9% ‘9% 942 9% 9'% 9% 92 *O% 92 200 U4, 4, ea 10 9% Jan 7 9% Jan 17 9 " Dec 11% july 

40% 40% 40 402 40% 40% 40%4 42% 4242 44 43 4 4,600 U 8S Pipe & Foundry —-._------ 20 38%2 Jan 3 44 Jan 30 35 Nov 60 Ya May 

“TW 71% 70 70 "10% 72 “10%, 7? 70% 72 *70%e 72 100 U §S Playing Card Co______----- 10 70 Jan 13 71 Jan 22 59 Sep 84 ‘ re 
35% 35% 35 35% 35 35% 35 35% 34% 3512 34 34% 3,200 U 8S Plywood Corp-_--_- aw insiiieae 32 Jan 13 39 Jan 2 36% Dec 3942 Dec 

*102 1023, *102 102'2 102 102 *102 102% 102 102 *102 102% 180 3%4% cum pfd series A — 100 101%4 Jan 3 102% Jan 15 100 Sep 106 Oct 

53% 54 534% 65% 55 5542 55 55% 54% S5% 5442 56% 11,100 UO & Reveer Ciis.....casebeueses 10 48% Jan 16 56% Jan 31 48% Nov 80 Apr 

152% 152%4 152 152 152% 152% 155 loo 159 165 161 161 600 8% non-cum ist preferred__-100 147%Jan 6 161 Jan 31 144 Nov 187 Feb 
444% 44% 44 4434 4434 451, 45 46% 45% 47 47 47 Ys 3,900 U S Smelting Ref & Min__.-~_-- 50 42% Jan 16 50 Jan 6 40% Oct 8442 Feb 
80 80 19% 79% 80 60 *77¥4 80 “78 80 79 79 400 I ire dacrdors bre eval Leen 50 78% Jan 8 80% Jan 13 x72 * Se 89 ™ Feb 
72Y_ 12% 113% ~13 13% 14 13% 75% 75¥e TT, 76% 77% 59,300 U S Steel Corp common ___No par 68% Jan 16 77% Jan 31 65% Oct 97% Feb 

14754 147% 148 148% 148% 148% 148% 149 x148 §6148%4 148%4 149% 2,100 i Be re ee 00 144 Jan 4 14942 Jan 31 142 Dec 166 Feb 
22% 223 22% 223 22% 22% 22% 22% 22 22% 22 22% 3,400 W@W B-Tebecce-Co..........;> No par 21% \, y, 

“46Yo 47% 46% 47% 4642 46% *46Y%> 481 “462 48% 47 47% 190 7% non-cum preferred ______ oS 4642 ~ 2 <u a 8 yt Nev Hh So 
54% 5% *5, 52 542 5le 5% 5% 542 5% 542 5% 1,500 United Stockyards Corp________.- 1 5 Jan 13 5% Jan 3 4% Se 9% Jan 
8 8% 85% 8% 834 8% 9 9% 9% 10% 9%, 10 7,400 United Storr $4.20 non-c 2d pfd_5 8 Jan 13 10% Jan 30 74 Oc 20% A 

*100 104 102 102 *100 103% 103% 103% x103% 104 #104 «109 900 $6 conv yseferred _______- Nopar 102 Jan 26 106 Jan 6 100% Nov 28 — 
9% 9% 91% 9% 95% 9% 10 103% 10% 10% 10% 105 22,400 United Wall Paper Inc____--~_._ 2 8% Jan 14 10% Jan 30 7 Se iy july 

*46Y% 51 48 50 50 50 *50% 51 50% 50% *50% 651 300 4% .cum conv pfd_____.--____ 50 47 Jan 4 51 Jan 8 41 o> 54 “ Suly 
19% 20% ®19%% 20% 20% 20% 20% 20% 21 21 21% 21% 900 Universal-Cyclops Steel Corp____- 1 20 Jan 2 21% Jan 31 18% Des O71, Peo 
9% 9% 9 9, 9 94 93% 9 9¥e 9% 9%, 9%, 2,900 Universal Laboratories Inc____-~_ 1 85 Jan 3 10 Jan 18 8 A Dec 22 ‘ ye 

*91 92% *91 92% 91 91 90% 91% 91 91% 90% 905% 220 Universal Leaf Tob_-.__-___ Nopar x90 Jan 14 99 Jan 2 91 Nov 110% on 

*182 186 *182 186 *182 186 *180 185 180 185 *180 185 sone OO: WO ob ine nnns 100 186 Jan 3 186 Jan 3 187 Ma 200% we 

25% 257%, 24% 25% 2534 26% 26% 28% 281 285 28% 29 10,600 Universal Pictures Co Inc________ x22 Jan 13 29 Jan 31 25 Nov 49% pad 
84 84 *83% B41 84% 84% 85 89} 83 93 *83 93 370 ene 100 82 Jan 14 8912 Jan 29 17% Dec 101 Apr 
1834 18% 1838 19 19 19% 1938 20% 20% 21% 20% 21% 5,900 Vanadium Corp of Am__-_-__- No par 18 Y 5 
17 17 17 17 16% 17 17 17%e 17% 17% 1742 17% 2,200 eS > Se ee 250 16% _ “= de 7 pt reed 22. y he 
35 35 3534 35% 3542 35% 355% 35% 3542 35% 35% 35% 1,400 Van Raalte Co Inc....---.-_... 10 34% Jan 20 38% Jan 9 35 2 Nov 581, an 

‘18% 18% 1842 18% 18% 18% 18% 19 19 19% 19 19 3,000 Vertientes-Camaguey Sugar Co_6% 1742 Jan 16 20% Jan 2 Ee Se 26% rod 
34% 34% 34, 34% *341, 3456 35 36% 36 36 36%, 36% 1,400 Vick Chemica) Co_.........__- 2.50 33 Jan 1l 36% Jan 29 30- Oct 51is nee 

“90% 94 50% 90% “90% 94 91% 93% *92 = 9 “92 94 10 Vicks Shreve & Pac Ry___--__- 100 90% Jan 23 92 Jan 22 83% Oct 113 May 

*90 98 *90 98 *90 98 *90 98 92 98 #91 98 hails 5% non-cum preferred_______ 100 94 Jan 13 94 Jan 13 914% Nov 115 Feb 

245 46 45 45 45 46 46 47 472 48 47% A8 1,600 Victor Chemical Works_____--~~- 5 44% Jan 21 49 Jan 7 36} Se 53 M 

101% 101% *100 101% 10134 101% 101% 101% 10134 101% 101% 101% 660 3%2% cum preferred ________ 100 101 Jan 20 101%Jan 8 100 Dec 108% aus 
8 8 7% 7% 7% 9% 85 8% 8% Bb 8 836 16,600 Va-Carolina Chemical _____- No_par 6 Jan 13 9% Jan 28 552 Dec 12% J 4 
83% 83% 85 87 90 9134 89% 90% 85 88. 86 86 1,900 6% div partic prefered_____- 100 6912 Jan 14 9134 Jan 28 63 ¥, Sep 99% jay 

119% 120 119% 11934 "119% 11934 119% 119% 11934 1193 119%4 11934 190 Va El & Pow $5 pref___________ 100 119% Jan 29 120%Jan 9 11744 Dec 123% A 4 

*80 90 *80 90 #85 95 “85 95 85 95 *35 95 ea Va Iron Coal & Coke 5% ptd_-100 a Dee — so” ae i pad 
41% 41! 4034 4154 4034 41% 41% 42 41% 42 42 42 600 wi | GL? , 40 Jan 15 42 Jan 29 40 Dec 53 jut 
3915 3914 39 39% BRYa 34% 3842 39 28%, 39 38 3834 2,500 Le J. ee 25 38 Jan 3 40 Jan 17 37 Sep 45 ¥. Jan 

$35 36 V2 35% 35% 36 36 36% 37 36%, 35% *36%, 37 300 Visking Corp (The) class A___--_ 5 34 Jan 16 36% Jan 6 3242 Nov 52 Apr 

140 155 140 86155 140 155 140 150 "140 «155 "140 8=150 = Vulcan Detinning Co___-__-_- 100 145 Jan 9 145 Jan 9 130 Oct 170 Mar 

1148 156 148 39-106 148 156 “148 156 148 156 ‘148 =:156 --- i crc ee 100 148 Jan 6 150 Jan 2 145 Dec 178 May 
6854 685% *685% #70 69 70 bin 70% 70% 72 71% 72 400 Wabash RR 412% preferred____100 68 Jan 14 72 Jan 31 
172 17% 2171 18 17% 18 *17 18 17% 173% *17% 17% 400 Waldorf System re EET Sh o par 17 Jan 16 17% Jan + 154% ck 33% na 
34 34 3373 34 34 34% 34% 34% 35 35% 35 35 1,100 0 + EE Se No par 33% Jan 27 36%2 Jan 7 53% Dec 54 Apr 

£1905 107 *105 4% 107 "105% 107 106 =: 106 106 106 *105 106 160 ee 100 104% Jan 6 107. Jan 2 105 Apr 111 Mar 

23%, 23% 23 23% 23% 23 23% 23% 23%, 235% 23% 24% 7,200 Walker oye G & W new No par 4 Jan 3 24% Jan 7 23% Nov 29% Oct 
1234 12% 12% 123% 123% 12% 123 12% 12% 12% 12% 12% 6,700 Walworth Co... ...<.~.4.5.- No par 11% Jan 16 13%Jan 6 9% Oct 20% Jun 
16% 16% 16% 16% 1642 17% 16% 17 16% 17% 16%. *7 9,400 ba ates Co common____-__- 1 15 Jan 15 17% Jan 6 11% Mat 18% Jul 

£10444 105 10434 104% "104% 105 105 105 105% 105% “105% 105%. 210 2% preferred ........-_---~ 100 §=:10343 Jan 13° «10546 Jap 36 ne Sep 107% Feb 
16% 16% 1642 16% 1653 16% 165% 17! 17% 17% 17% 173 32,200 Wena Bros Pigtures__....._.____ 5 15 Jan 13 17% Jan 2 io %® Oct 23% Aug 

23% 25 *23 25 24. 25 24% 25 25% 26 2642 28 1,400 Warren Fdy & Pipe __----.- No par 22% Jan 16 28 Jan 31 2 Nov 50 Jan 

"33% 34% 3315 3434 34% 36% 36% 38 37 397% 3842 3954 3,600 Warren Petroleum Corp___+-__-~- 5 3i Jan 13 39% Jan, 3 8% Jan 39 Dec 

26% 27% 2634 2634 265% 265s 2653 27 261%, 26% 26% 26% 1,100 Washington Gas Lt Co_ _-_- No par 25%, Jan 6 27 Jan-“2Z2 25% Dec 35% Mar 

291% 22 21% 22 22 223% 223, 22! 2314 23% 3232 23% 1,000 Waukesha Motor Co_________--__ 5 21 Jan 20 23% Jan 30 20 Sep 34% Feb 
24% 25 ©9414, 25% 2534 25% 25% 257%, 25 34 25 2542 200 Wayne Knitting Mills _--.-._---_ 5 24% Jan 13 25% Jan 29 20% Oct 29% Sep 

34% 35% 35% 36% ‘36¥%4 37% 37 37 3742 37% 38 39 1,000 Wayne Pump: (0....-..----5-~--< 1 34% Jan 16 39 Jan 31 31 Sep 47%2 Jan 

s 
LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 “wae 
Jan. 25 Jan. 27 Jan. 28 Jan, 29 Jan. 30 Jan. 31 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare §$ per share 
10% 10% 10% 10% 10% 10% 10% 101% 10% 10% 105° 1058 2,500 Webster Tobacco Inc... ~~~ 5 9% Jan 16 123 Y, 34, 
3BY2 39% 39% 39% 39% 39% 38% 38% 384% 39% 39 40 3,200 Wesson Oil & Snowdrift_____ No par 373 Ye Jan 16 42 : — 3 si oa ret joy 

“86% 88 87 87 *865e8 87% 87 Te *865% 8842 “8742 88% 500 $4 conv prefemed _______ No par 86% Jan 21 88 Jan 3 85% Sep 89% Aug 

31% 32 31 31% 31 32 3142 32% 32% 32% 32% 33% 10,500 West Indies Sugar Corp_-___--___ 1 29% Jan 13 3442 Jan 2 29 Sep 45 ' Apr 
*113 115 *113 115 *113% 115 *113% 115 *113% 115 *113% 115 iio West Penn ric class A__No par 110% Jan 3 112 Jan 20 108 Sep 119 Aug 
*11B% 119% 118% 119 *119 119% 119 119% 11934 119% 119% 119% 1,300 T% DOGIEEEEE <ccsuntien wanemes — 118% Jan 27 121% Jan 14 115 Jan 122% Feb 
°110% 111% *110% 111% 110% 110% “i131 — «113 111s. 111 *%21 ~* 122 70 O® preterree —w 2-ws 109% Jan 3 112% Jan 14 106 Sep lias Aug 
*114% 115 114% 114% *114% 115 *114% 115 *114% 115 115 «6115 70 West Penn Power 442% Nadie 114% Jan 2 115 Jan 2 113% Oct 119% May 

39 3Y 39% 395% 3942 40 3942 39%2 3834 391% 39 39 2,100 West Va Pulp & Pap Co____No par 38 Jan 16 404% Jan 10 32% Nov 53% Jun 
*110% 1125% 11254 113 *111 114 *110 113 *110 113 *110 113 100 444% preferred _............ 100 112%Jan 4 113. Jan 27 111% Sep 116% Apr 

9% 9% *8% 9 9 9 9 9M% 9%, 9% 9 9% 2,500 Western Air Lines Inc__~__--~~--- 1 8% Jan 13 10% Jan 4 7¥4 Dec 35 Jan 

63% 63% 63 6334 62% 63% 63 66% 66 68 6634 67% ,700 Western Auto Supply Co _-----. 10 62 Jan 16 75¥2Jan 6 Jan 90% May 
1M%, 76 7 7 7 74 UF TM, 1M% 7% 7M, 72 3,700 Western Maryland Ry--_~----- 100 6 Jan 13 742 Jan 29 5% Sep 13% Jan 
17% 17% £15 17% 17% 17% 17 1758 17 17 17 17 1,500 4% non-cum 2nd preferred___100 14 Jan 9 17% Jan 24 14 Sep 32% Jan 
39 39 *38%2 39 39 39% x38'% 40 3934 3934 3934 39% 2,100 Western Pacific RR Co com_No par 35 Jan 16 x40 Jan 29 27 Sep 5642 Jun 

°80 84 *8134 85 *81% 83 *8134 83 81354 81% 85 85 300 Preferred. series A___--__---- 100 79 Jan 2 85 Jan 31 71 Oct 101 Apr 

18% 19 185, 19 1834 19% 18% 19% 20% 21 20% 23 28,900 Western Union Teleg class A_No par 17% Jan 16 23. Jan 31 18% Oct 53% Jan 

*10% 12% *10¥%% 12% #10 12 *10% 12% *1l% 13% 14 14 100 OS ee ae eee No par ass Ye Jan 18 14 Jan 31 11% Oct 32% Jan 
31% 31%, 31% 31% 3142 32% 32% 32% 32, «432% 32% 322 9,600 Westinghouse Air Brake____No par 0%, Jan 22 33% Jan 11 2642 Oct 41% Jun 
24% 253 24% 25% 25} 25% _25%2 262 26% 27% 2642 27% 53,300 Westinghouse Electric Corp___12% rth Jan 13 27% Jan 30 21% Nov 39% Jan 

1 95% 95% 9534 96 95 96 *95%8 95% 95% 95% 96 962 680 342% cum pfd series A_----- 100 93 Jan 2 9642 Jan 31 91 Dec 95 Dec 
ae ari 102% 103 10342 103% 103%4 103%4 103% 10414 104% 104% 3,200 3.80% cum pfd series B___-- 100 §=102% Jan 27 104% Jan 31 Pe, Bt a, eS 

*53 553 “53 553% *53 56 *53 5534 55 55 *5342 56 100 Weston Elec Instrument__.___ 12.50 49 Jan 16 55 Jan 24 39 May 63 % Jun 
32% 325% °32— 34 32 32 324% 32% 33 33 3342 33% 1,000 Westvaco Chlorine Prod__--- No par 32 Jan 18 3442 Jan 8 29% Nov 45% Jun 

*99 995, 9912 100 99 ~=©100 *99 100 100 100 100 8100 110 $3.76 pretereee <dssncnn>~ No par 99 Jan 28 10042 Jan 7 98 Nov 10742 Jan 

*60 66 *60 66 *60 66 *60 66 “60 66 *60 66 Sod Wheeling & Lake Erie Ry----- 100 65 Jan 9 5 Jan 9 63 Au 

101% 101% *1005%% 102% *101% 103 101 101! *101% 103 *101% 103 110 6% % “conv Coes Reet 100 101 Jan 23 102% Jan 13 100 Oct as cae 
39%2 40 39 40 39% 40% 40% 42% 42 4234 42 423% 6,800 Wheeling Steel Corp____--- No par 3542 Jan 13 42%4 Jan 30 36% Nov 62% May 
99% 99% 99% 100 100%2 101 100% 101 101 101 101 #4101 890 $5 conv prior pref__._--_- No par 98 Jan 13 101 Jan 28 9042 Nov 107 4% July 
B2% 32% *32 33% *32%e 33% 33 33 33% 33% *32% 3354 300 White Dental Mfg (The S 8)---_20 31 Jan 15 33% Jan 30 2744 Feb 44 May 

*96% 26% 2642 27% 2734 28% 28 28 42 28% 28% 28% 2854 8,100- White Motor Co..._._-_--__-_.... 23% Jan 16 28% Jan 30 21% Nov 44 Jan 
16% 17 16% 16% 16%4- 16% 16% 17 16%, 17% 16% 167% 3,200 White Sewing GOR Lo <cwince 1 13% Jan 14 17% Jan 30 11% Nov 23% July 

“852 90 *85%2 90 "852 90 *85%2 90 "8542 90 "8512 90 ile. $4 conv preferfed_.______ eae ee 81% Sep 105 July 

*31% 33 330 33 ‘31% 33 33 33 33% 33% 33% 335 400 Prior preferred#_________ = .-20 31 Jan 21 335% Jan 31 3 Nov 36 May 

' #6 5% 9 638 6% "6% 65% 6'2 65 6% 65% 6% 614 1,500 Wieosr OC} COs. geese _ 5) RE 6% Jan 14 6% Jan 27 5% Oct 12% Jan 
} 0% 10% 10% 10% 10% 11 10% 11% 103 11% 10% 11% 24,400 Willys-Overland Motors... __---- 1 9% Jan 13 11% Jan 29 9 Nov 26% Jan 

14% 14% 144% 14% 144% 14% 14% 14% 145% 15% 14% 15% 12,100- Wilson & Co Inc_._-_-_____ No par 13% Jan 13 15% Jan 30 12% Sep 21 July 

*98 99 *98 99 99 99 *98 99% *98 993% *98 99 Vg 100 $4.25 preferred ~ No par 9742 Jan 10 99 Jan 28 9542 Sep 101 July 
18% 18% 1842 18% 1842 18% 18% 18% 1838 1834 *18% 19 900 Wilson-Jones Co__.....___._____ 10 17 Jan 3 18% Jan 9 15% Oct 2134 Feb 

*142 165 *142 165 "142 «165 *142- 165 *142 165 *142 165 sa Wisconsin El Pow Co 6% pfd__100 Stig Pe TES as)” Maillaeced 142 Mar 160 Jun 

45% 45% "4442 46 46 46 46% 46% 46% 46% 4642 4612 1,600 Woodward Iron Co_--_---____-_ 10 43 Jan 2 47 Jan 10 34 Feb 52 May 
51% 51% 51% 51% 52 52% 52% 52% 51% 52% 513% 52% 9,200 Woolworth (F W) Co ____-._____ 10 46% Jan 2 52%4 Jan 24 43% Sep 242 May 
61 62 62 62 62% 6242 63 63% 63 6334 64 64% 2,500 Worthington P & M (Del)___No par 56 Jan 16 65% Jan 2 47 Sep 74 =Aug 

*91 94 *91 894 *91 694 “91 94 *91 94 *91 94 = Prior pfd 4%2% series_____- 100 92 Jan 2 94 Jan 17 8414 Sep 100 Apr 

“97 101 *97 99 *97 99 *97 99 *97 99 *97 99 ae Prior pfd.442% conv series___100 7¥%2Jan 7 98 Jan 2 8742 Sep 103 May 

*77 78 78 i 78 *78 81 ; 78 18%, *719 80 *79 81 30 Wright Aeronautical________ No par 7742 Jan 2 78% Jan 29 75 V4 Dec 106 Feb 

*64 66 *65% 65% 6534 65% 66 - 6642 6642 67 6642 67 1,200 Wrigley (Wm) Jr (Del)_--~-- No par 63% Jan 21 67% Jan 6 59% Oct 8242 Apr 
13% 13% 13. 13% 13 13% 13% 13% 14 1434 144% 14% 2,500 - Wyandotte Worsted Co___-__----_ 5 12% Jan 16 14% Jan 7 13% Dec 25% Jun 
41 41 4042 4042 40% 40% 41 41% 41%2 42 414% 41% 1,500 Yale & Towne Mfg Co__-------_- 25 385% Jan 13 45 Jan 3 33 Oct 6142 July 
15% 15% 14% 15 15 155 1542 16 16 16% 16 16% eae RY IR ere ane ma 1 13% Jan 13 16% Jan 2 13% Nov 27% Jan 

*19% 1912 19% 20 20 21 205% 21 21 213% 21 21% 4,800 Young ring & Wire__.-- No par 17% Jan 16 21% Jan 30 155% Oct 35% Jan 
65% 657% 65% 66% 66 6634 66 ¥ 69% 69% 76 69% 715% 17,800 Youngstown Sheet & Tube__No par 62% Jan 16 71% Jan 31 5742 Sep 83% May 

#18 18% 18 18 1842 18% 18% 19% 19% 19% *19% 193% 3,500 Youngstown Steel Door__-_-_- No par 165% Jan 16 19%4 Jan 29 15 Nov 31 Jan 

19% 19% 19% 20% 2034 20% 21. 22 : 21% 22% 21% 22 5,200 Zenith Radio Corp__.-_-.-- No par 18% Jan 13 22% Jan 30 19% Dec 42% Jan 
! 9% 9 9%, 9% 9% 9% 9% 9% 942 9% 9% 10% 7,900 Zonite Products Corp_.....__-_._ 1 9%Jan 3 10% Jan 31 9 Sep 14% Apr 
*Bid and eaker orice voles wi thir te: areteoonn @rnecia) calee wd Wher distributed ¢c-Ex-dividends ey Ww? 


























Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel. 
Shares Bonds 


429,140 $2,186,500 
899,033 4,331,400 
1,081,310 5,192,000 
1,525,840 5,727,000 
1,344,140 5,497,800 
1,306,110 4,936,600 


6,585,573 $27,871,300 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Bonds (Par Value) 
Foreign Foreign 
Government Corporate 
$29,000 
164,000 
108.000 
32,000 
17,000 

4,000 


$354,000 


United States Total 
Government Bond 
Sales 

$2,347,500 

4,603,400 


Foreign 
Bonds 


$161,000 
272,000 
279,500 
886,000 
322,000 
432,000 


Week Ended Jan, 31, 1947 


Saturday 
Monday~.__~.~_ 
Tuesday 
Wednesday 
Thursday__ 
Priday 


Total 


Week Ended Jan, 31, 1947 


Saturday 
Monday. 
Tuesday__-_ 
Wednesday 
Thursday 
Friday 


Total 


Domestic 


$80,000 
176,000 
346,000 
280,000 
141,000 
192,000 


Total 
$109,000 
342,000 
455,000 
315,000 
164,000 
197,000 


$1,582,000 








441,511 
817,485 
632,810 
555,825 
497,365 
438,310 


3,383,306 








$2,000 
1,000 
3,000 
6,000 
1,000 


$13,000 




















5,368,600 











$27,500 








$2,352,500 $30,251,300 





$1,215,000 








Week Ended Jan. 31 
1947 1946 


6,585,573 12,845,470 
$27,500 $260,000 
2,352,500 2,024,500 
27,871,300 33,291,100 


$30,251,300 


Jan. 1 to Jan. 31 
1947 1946 


23,556,803 53,065,717 


Week Ended Jan. 
1947 194 


3,383,306 8,081,735 


31 Jan. 1 to Jan, 31 
6 1947 1946 


24,852,705 





Stocks—No. of shares : Stocks—No. of shares 


Bonds 





8,232,901 
U. 8. Government 


Poreign 
Railroad & Industrial 
Total_ 


$1,060,500 
10,471,900 
180,176,800 


$126,500 
6,845,700 
118,518,700 








Domestic 
Foreign government 
Foreign corporate. 


Total 


$1,215,000 
354,000 
13,000 


$1,582,000 





$2,298,000 
490,000 
11,000 


$2,799,000 


$4,833,000 
830,000 
45,000 


$11,409,000 
1,917,000 
49,000 


$13,375,000 














$35,575,600 $125,490,900 $191,709,200 














$5,708,000 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Stocks 


15 
Utill- 
ties 
36.42 
36.36 
36.57 
36.85 
36.75 
36.92 











10 
First 
Grade 
Rails 


112.27 
112.52 
112.43 
112.32 
112.43 
112.48 


10 
Second 
Grade 
Ralls 
93.21 
93.19 
93.02 
93.30 
93.24 
93.49 


30 20 

Rail- 
roads 
49.22 
49.46 
50.30 
50.86 
50.60 
50.88 


10 
Indus- 
trials 


104.70 
104.64 
104.65 
104.75 
104.60 
104.64 


10 
Utili- 
ties 
108.01 
107.99 
107.91 
108.00 
108.01 
107.94 


Total 


Total 
65 40 
Bonds 


Stocks 


63.47 
63.96 
64.59 
65.17 
64.96 
65.25 


Date— 


January 
January 
January 
January 
January 
January 


Bond Record «» New York Stock Exchange 


FRIDAY - WEEKLY - YEARLY 


NOTICE—Prices are “and interest’—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed ‘Interest Period’ indicate in each case the month when the bonds mature. 


Figures after decimal point represent ene er more 32d of a point. 








LOW AND HIGH SALE PRICES 
Wednesday 
Jan. 2% 


Low High 


Saturday 
Jan. 25 
Low High 
*162.16 102.18 


Monday Thursday 


Jan. 30 
Low High 


Friday 
Jan. 31 
Low High 


Sales for 
the Week 
Bonds ($) 


GOVERNMENT BONDS 
NEW YORK STOCK 
EXCHANGE 


Range for Previous 
Year 1946 
Lowest 


Range Since January 1 


Low Lowest Highest 


Highest 





102.15 
*106.11 
*108.21 
*112.9 
*102.8 
*107.10 
*112.31 


*106.11 106.13 
*108.21 108.23 
*112.10 112.12 
. 102.10 
107.12 
113.2 


113.26 
115 
26 102.28 
104.21 
105.16 


*113.23 
*114.29 
* 102.26 
*104.18 
*105.13 


105.11 
107.9 

105.13 
104.31 
104.16 


*105.8 
*107.7 
*105.10 
*104.28 
*104.13 


*104.11 
*104.8 
*104.7 
*103.3 
*106.9 


104.14 
104.11 
104.10 
103.6 

106.13 


103.5 
105.23 
104.6 
107.17 
105.17 


*103.2 
*105.20 
*104.3 
*107.15 
*105.14 


102.17 
102.17 
101.6 
101.9 
102.11 


*102.14 
*102.14 
*101.4 
*101.6 
*102.9 


102.9 

102.13 
102.19 
102.22 


*102.6 

*102.10 
*102.16 
*102.20 


102.26 
103.2 
103.3 
103.4 


*102.24 
*102.31 
*103.1 
*103.1 


*103.3 
*105.20 
*101.2 
*101.7 


103.6 
105.22 
101.5 
101.10 


102.17 
106.13 
108.23 
112.11 
102.10 
107.12 
113.1 


113.25 
114.31 
102.28 
104.20 
105.15 


105.10 
107.9 

105.12 
104.30 
104.15 


104.13 
104.11 
104.9 
103.5 
106.11 


103.4 
105.22 
104.5 
107.17 
105.16 


102.16 
102.16 
101.6 
101.8 
202.11 


102.8 

102.12 
102.18 
102.22 


102.26 
103.1 
103.3 
103.3 


103.5 
105.22 
101.4 
101.9 


113.26 
115 


> 102.28 


*105.14 


*105.10 
*107.9 

*105.12 
*104.30 
*104.15 


*104.13 
*104.10 
*104.9 
*103.4 
*106.10 


*103.3 
*105.21 
*104.4 
*107.16 
*105.16 


*102.16 
*102.14 
*101.3 
*101.6 
*102.9 


*102.7 

*102.11 
*102.17 
*102.20 


*102.24 


*101.7 


104.20 
105.16 


105.12 
107.11 
105.14 
105 

104.17 


104.15 
104.12 
104.11 
103.6 

106.12 


103.5 
105.23 
104.6 
107.18 
105.18 


102.18 
102.16 
101.5 
101.8 
102.11 


102.9 

102.13 
102.19 
102.22 


102.26 
103.2 
103.4 
103.5 


103.7 
105.23 
101.4 
101.9 


*102.14 
*106.9 
*108.21 
*112.8 
*102.7 
*107.10 
*112.29 


*113.22 
*114.26 
*102.25 
*104.17 
*105.14 


*105.7 
*107.6 
*105.7 
*104.26 
104.15 


102.16 
106.11 
108.23 
112.10 
102.9 

107.12 
112.31 


113.24 
114.28 
102.27 
104.19 
105.16 


105.9 
107.8 
105.9 
104.28 
104.15 


a104.13a104.13 


*104.6 
104.7 
103.1 

*106.5 


*102.30 
*105.21 
*104.3 

*107.16 
*105.13 


*102.13 
*102.13 
*101.3 
*101.6 
*102.9 


*102.6 

*102.10 
*102.16 
*102.19 


*102.23 
*102.30 
*103.2 
*103 


*103.2 
*105.20 
161.2 

*101.7 


104.8 
104.7 
103.5 
106.7 


103 
105.23 
104.5 
107.18 
105.15 


102.15 
102.15 
101.5 
101.8 
102.11 


102.8 

102.12 
102.18 
102.21 


102.25 
103 
103.4 
103.2 


103.4 
105.22 
101.2 
101.9 


102.14 
106.9 
108.20 
*112.5 
102.6 
107.9 
112.24 


113.18 
114.22 
102.24 
104.16 
105.13 


105.4 

107.3 

105.2 
*104.21 
*104.7 


*104.5 

104.2 

*104.1 
‘102.24 
*105.30 


*102.24 
*105.20 
*104.4 
*107.15 
*105.9 


*102.9 
*102.9 
*101.2 
*101.6 
*102.8 


*102.5 
*102.9 
*102.14 
*102.17 


*102.21 
*102.27 
*103.1 

*103.28 


*102.30 
*105.19 
*101.1 
*101.6 


102.16 
106.11 
108.22 
112.7 

102.8 

107.11 
112.26 


113.20 
114.24 
102.26 
104.18 
105.15 


105.6 
107.5 
105.4 
104.23 
104.9 


104.7 
104.2 
104.3 
102.26 
106 


102.26 
102.22 
104.6 

107.17 
105.11 


102.11 
102.11 
101.4 
101.8 
102.10 


102.7 

102.11 
102.16 
102.19 


102.23 
102.29 
103.3 

103.30 


103 
105.21 
101.3 
101.8 


*102.13 
“106.8 
*108.20 
*112.5 
*102.6 
*107.10 
*112.23 


*113.18 
*114.22 
*102.23 
*104.16 
*105.13 


*105.4 
*107.3 
*105.2 
104.21 
*104.8 


“104.6 
*104.3 
*104.2 
*102.25 
*105.30 


*102.25 
*105.20 
*104.1 

*107.15 
*105.11 


*102.10 
*102.10 
*101.2 
*101.6 
*102.8 


*102.5 
*102.9 
*102.14 
*102.17 


*102.21 
*102.27 
*103.1 

*103.30 


*102.31 
*105.18 
*101.1 
*101.7 


102.15 
106.10 
108.22 
112.7 

102.8 

107.12 
112.25 


113.20 
114.24 
102.25 
104.18 
105.15 


105.6 
107.5 
105.4 
104.23 
104.10 


104.8 
104.5 
104.4 
102.27 
106 


102.27 
105.22 
104.3 

107.17 
105.13 


102.12 
102.12 
101.4 
101.8 
102.10 


102.7 

102.11 
102.16 
102.19 


102.23 
102.29 
103.3 
104 


103.1 
105.20 
101.3 
101.9 


Treasury 4%s —---..__..1947-19582 


102.22 Jan 


6 102.22Jan 6 


Treasury 3%s ~~. 


1949-1952 


104.14 July 


Treasury 3s 

Treasury 2%s 
Treasury 2%s 
Treasury 2%s 
Treasury 2%s 


ee 
ano 1948-1951 
eS 
ee ll, 


1958-1963 
1960-1965 
1948 


Treasury 2%s 
Treasury 2%s 
Treasury 242s 
Treasury 244s 
Treasury 242s 





~1950-1952 


—~-.- ~~ 1952-1954 
Pe 
~~~ ~~ 1962-1967 
Treasury 2%2s ~...._______1968-1968 
Treasury 242s ____June 1964-1969 


Treasury 2%s ~-.._Dec. 1964-1969 
Treasury 2¥%s —~...---._1965-1970 
Treasury 24s _.__~1966-1971 
Treasury 2¥%es ~.-.--June 1967-1972 
Treasury 242s ~-.--Sept. 1967-1972 


Treasury 2%s —-~~~Dec. 1967-1972 
Treasury 2%s —------...-1951-1953 
Treasury 2%s ~~.~1952-1955 
Treasury 2448 ~----__--._1954-1956 
Treasury 2%s 1956-1959 


Treasury 2%s ~..--June 1959-1962 
Treasury 2%s ~-----Dec. 1959-1962 
Treasury 2s 1947 
Treasury 2s ~.--..March 1948-1950 
Treasury 2s ~-...__-Dec. 1948-1950 


Treasury 2s _.____--June 1949-1951 
Treasury 2s __....--Sept. 1949-1951 
Treasury 2s ~.-.-.._Dec. 1949-1951 
Treasury 2s ~---..March 1950-1952 


Treasury 2s _._-...._Sept. 1950-1952 
Treasury 2s 1951-1953 
Treasury 2s 1951-1955 
Treasury 2s ~...._.__June 1952-1954 


Treasury 2s ~--_.-.Dec. 1952-1954 
Treasury 2s 1953-1955 
Treasury 1%4s 1948 
Treasury 1428 1950 


Treasury 2'42s 
Treasury 2428 
Treasury 242s 




















104.4 
103.29 Jan 
104.2 Jan 


104.7 Jan 
103.1 


102.24 Jan 


163.2 

103.1 
101.2 
101.4 Jan 6 


Jan 21 103.4 
Jan 29 101.2 
103.4 


Jan 24 
Jan 24 
Jan 29 
Jan 6 


110.3 Jun 
112.21 Aug 
102.11 Dec 
107.5 Dec 
113.12 Aug 


113.3. Nov 
118.15 Mar 
106 Apr 
106.16 May 
105.29 Aug 
108.4 Jun 
105.22 May 


104.7 Nov 
103 Jan 


102.22 Jan 
102.11 Jan 
102.11 Jan 
101.16 Jan 
106.28 Apr 


101.15 Jan 
106.15 Aug 
108.17 Aug 
104.22 Sep 
100.29 Jan 
101.4 Jan 
102 Apr 
102.8 Dec 
103.9 Jan 
103.7 Jan 


102.16 Oct 
102.20 Oct 
103.13 May 
102.14 Nov 


102.22 Nov 


101.14 May 
101.3 Sep 


104.27 May 
Feb 
Jan 
Dec 
Feb 
Apr 


111.18 
115.26 
102.12 
109.22 
115.23 


113.3 
118.23 


Nov 
Feb 
Apr 
Jan 


106 
107.15 


107.5 
108.4 
107,27 
107.4 
107.9 


107.19 
107.9 

107.10 
106.15 
109.15 


106.16 
106.15 


Jan 
Jun 
Apr 
Apr 
Apr 


Apr 
Apr 
Apr 
Apr 
Feb 


Apr 
Aug 
Aug 
Apr 


108.17 
107.14 
104.16 
104.7 
102 
102.8 
103.9 
103.22 


Apr 
Apr 
Apr 


Dec 


Jan 


Feb 


104.3 Mar 
104.14 Jan 
103.13 May 
104.26 Feb 


104.29 Feb 
101.31 Mar 
102.17 Mar 





*Bid and asked price. No sales transacted this day 


a Odd 


lot transaction. 


r Registered bond transaction 











* 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 31 





BONDS 
New York Stock Exchange 


New York City 
Transit Unification Issue— 
3% Corporate Stock 





Interest 
Period 


J-D 


Friday 
Last 
Sale Price 


112% 


Week’s Range 
or Friday’s 
Bid & Asked 


Low 


112% 


High 


113% 


Bonds Range Since 
Sold January 1 
No. Low High 


54 112% 114% 














WERTHEIM & CO. 


Foreign Securities 

















































































































Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
Foreign Govt. & Municipal 
Agricultural Mtge Bank (Colombia)— 
4Gtd sink fund 6s 1947 F-A wie *73 sii -- -- ae 
4SGtd sink fund 6s_........._._1948 A-O ns 73 aia -- ——_ —— 
Akershus (King of Norway) 4s____1968 M-S a 103% 104% 8 103% 104% 
§AAntiquia (Dept) coll 7s A______ 1945 J-J “— *27 28 2 ited 25% 28% 
§4External s f 7s series B______ 1945 J-J i *27 628% ~< 25 28% 
§4External s f 7s series C______ 1945 J-J i *27 28 V2 a as oa 
§A4External s f 7s series D______ 1945 J-J re *27 28 42 esi 24 2842 
4SExternal s f 7s lst series_____ 1957 A-O = *20 22 os 22 22 
SExterial sec s f 7s 2d series___1957 A-O a *20 22 ahem 19% 22 
4External sec s f 7s 3rd series__1957 A-O oe *20 25 nes 18% 22 
4Antwerp (City) external 5s______ 1958 J-D 100 100 100%4 7 100 101% 
Australia (Commonw’lth) 5s of '25_1955 J-J 109% 109 109% 67 108% 10934 
External 5s of 1927_.____._____ 1957 M-S iin 103%4 103%4 2 103%. 104 
External g 442s of 1928________1956 M-N 10058 100% 101 33 1005 102% 
(oe 9 ae ARS 1956 F-A 102 101142 102 304 101 102 
20-year | Tee ee Sub aharsete ae J-D 9912 985%, 9942 189 98 4 9912 
Belgium external 6%2s__.__....___1949 ma-s nia *106% 108 é 106% 106% 
External s f 6s — 1955 J-J r112 r112 rl1l2 1 107% 107% 
External s f 7s - ~1955 J-D 113 112 113 8 111 113 
§ABrazil (U S of) external 8s____1941 J-D = *62% 6412 a 61% 62 
Stamped pursuant to Plan A 
(Int reduced to 3.5%) -_-___ 1978 J-D — *52 54 “i 51% 54 
SExternal s f 64s of 1926______ 1957 A-O 63 6242 63 2 62 64 
Stamped pursuant to Plan A 
(Int reduced to 3.375%) ____1979 A-O 52% 52% 52% 2 52% 54 
AExternsl s f 64s of 1927______ 1957 A-O aii *6l%2 65 Sie 6342 64 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_.-_1979 A-O side 5134 53 17 51 54 
47s (Central Ry) 1952 J-D lee *64 on an 64 65 
ped pursuant to Plan A 
(Int reduced to 3.5%) ______ 1978 J-D ‘ane *54 ar a 54 57 
6% funding bonds of 1931 due__1951 
ped pursuant to Plan A 
(Int reduced to 3.375%) ____1979 A-O em 52 52 1 52 52 
External $ bonds of 1944 (Plan B)— 
ous Series No. 1 watpia oa pt ete 15 605% 6134 
8 Series No. 2 ™ anit on 44 6054 5 60% 60%4 
3%s Series No. 3 dueanss 61 60 Ye 61'2 6 60% 61% 
Sas Sots Be =. & - see’ ee 
8s Ties oO. a — 2 4 /2 4 
sae Series No. 6 tie ies 68% 68%4 8 68 683% 
8 Series No. 7 od oman -- -- -- 85 85 
3%s Series No. 8 ‘cm auen — *83'2 -- -- a Evi 
3%s Series No. 9 ees ol "83% .. — 834% 831% 
3%s Series No. 10__ sani eon we 83 '2 - 8342 83'% 
3%s Series No. 11 es ee 58 58 58 57% 58 
3%s Series No. 12.......... aiael om *57 70 -- 57” 5 
3%s Series No. 13 siete ese *57 64 -- 5742 58 
3%s Series No. 14 po be 57 5714 11 57 58 
3%s Series No. 15_._.._....._____ eae 57 57 57 1 57 58 
3%s Series No. 16 om eaice “= *57 62 z 57% 5714 
3%s Series No. 17 aaa ee "97 . a 57%, 573% 
3%s Series No. 18............_ __ ‘ctinn a *57 58 =m 5634 5634 
3%s Series No. 19 navi a *58 a 58 58 
3%s Series No. 20_ mae oie *57 63 nm 57% 57% 
3%s Series No. Rea eae POLE —_ 5734 57%4 5 57% 5734 
3%s Series No. 22......... aaa -_ *57 63 cone S72 58 
3%s Series No. 23 7 Lise 57% 57%4 5734 6 57 58 
3%s Series No, 24 ‘ini dee "57 64 : : 
ome Geries No. 25.................. wind ea *57 one b 57 57 
o768 Beries No. 36... mie -_ *57 65 an 
3%s Series No. 27 ia é 57 57 1 57 57! 
3%s Series No. 28........__..___ aan —_ *57 os a ae an 
3%s Series No. 29........____ dintins ite *57 64 wine a ia 
3%s Series No. 30..._.......___ shaiies on *57 62 ants “ — 
Brisbane (City) s f 5s_.....__ 1957 M-S ea *9934 10154 < 101% 101°4 
Sinking fund IP SPS. 1958 F-A 10214 102% 102! 7 101%, i02! 
Sinking fund gold 6s___________1950 J-D eal 101%4 1013 2 10134 102% 
Buenos Aires (Province of)— 
SS SLE LETT OR 1961 M-S _— *98 = hi on ae 
External s f 4%-4%s____..____ 1977 M-S 100 100 100/34 53 99 100 ¥. 
Refunding s f 4%-4%s_________ 1976 F-A aie *991 100'2 Be? 9934 100% 
External readj 4%4-45¢s_________ 1976 A-O _ 99%4 100 5 9934 100% 
External s f 4%-4%s________ -~1975 M-N anak 100°%% 100%: 3 106044 1005, 
3% external s f $ bonds________ 1984 J-J eh 93 93's 6 92% 93% 
Canada (Dom of) 30-yr 4s________1960 A-O 1083 1085@ 109 9 10858 109% 
Bee Oe. J-J <& 109% 110! 22 109 110%2 
ACarisbad (City) 8s_._..cu..._.___ 1954 J-J aos *75 86 binds 81 82 
4Chile (Rep) External s f 7s____1942 M-N ie aS rig x ; 
ATs assented. - 1942 M-N > 24% 25 25 23 25 
A4External sinking fund 6s______ 1960 A-O a : on 24 2414 
46s assented — 1960 A-O 257% 24% 25% 143 2342 257% 
AExtl sinking fund 6s_____ Feb:1961 F-A ai 25% 25% 1 23 25% 
46s assented ......___.__ Feb 1961 F-A a 24% 251% 10 23 251% 
ARy external s f 6s________ Jan 1961 J-J 25% 2542 2542 1 25%2 25%2 
46s assented___.._._______ Jan 1961 J-J 25% 24%, 257% 54 23% 25% 
AExtl sinking fund 6s______ Sep 1961 M-S ae ; ‘. ae : a 
46s assented__._________ Sep 1961 M-S 25% 24% 25% 9 23% 2b% 
AExternal sinking fund 6s 1962 A-O e ne —s ee. S 
46s assented ie 1962 A-O 25% 2534 25% 4 23% 25% 
AExternal sinking fund 6s______ 1963 M-N am i ak 23 241 
46s assented 1963 M-N pa 24% 25 6 23% 25 
AChile Mortgage Bank 6%s______ 1957 J-D oh - id ’ 234%2 23% 
A46%s assented 1957 J-D 243% 23% 2434 19 22 2434 
ABinking fund 6%s 1961 J-D whi -e : : 23% 23% 
A6%s_ assented 1961 J-D any 24% 2454 13 22% 245% 
AGuaranteed sink fund 6s_____. 1961 A-O a Bb . x cael 
46s assented 1961 A-O ad 234% 24% 14 22% 24% 
AGuaranteed sink fund 6s______1962 M-N ies ae 25 ete pete 
46s assented 1 M-N 24% 24 24% 19 22% 24% 








BONDS 
New York Stock Exchange 


AChilean Cons Munic 7s_..._____1960 
Sis assented —_ 1960 
4Chinese (Hukuang Ry) 5s....._1951 


Colombia (Republic of)— 
1928 











46s of Oct 1961 
46s of 1927__ Jan 1961 
3s external s f $ bonds -.-1970 





AColombia Mtge Bank 6%s______1947 








4Sinking fund 7s of 1926____._1946 
ASinking fund 7s of 1927_.____1947 
Copenhagen (City) 5s 1952 
25-year gold 442s 1953 
4Costa Rica (Rep of) 7s__ 1951 





Cuba (Republic of) 5s of 1914_____1949 











External loan 4's 1949 
4%2s external debt 1977 
Sinking fund 5%s_ 1953 
ACzechoslovakia (Rep of) 8s ser A_195i 
ASinking fund 8s series B______ 1952 


§4Denmark 20-year extl §s-—-~-.1942 
External gold 5%s 1955 
External gold 44s 1962 


§ADomirnican Rep Cust Ad 5%s___1942 
§Al1st series 542s of 1926_______1940 
$A2d series sink fund 5¥%s_____ 1940 
Customs Admin 5%s 2d series___1961 




















5%s lst series 1969 
542s 2d series......___ -1969 
AEstonia (Republic of) 7s__._.____1967 
French Republic 7s stamped_.____ 1949 
7s unstamped 1949 
Greek Government— 
47s part paid —— | 
kt eR aa 1968 


Haiti (Republic) s f 6s series A_._1952 
Helsingfors (City) ext 6%s________ 1960 
Trish Free State extl s f 5s__......1960 


AJugoslavia (State Mtge Bk) 7s__.1957 





4Medellin (Colombia) 644s. 1954 
Mexican Irrigation—, 
A4%es assented ee a 


4Ass’td to Nov 5, “1942, agree_1968 


AMexico (US) extl 5s of 1899 £___1945 
4SAssenting 5s of 1899__________ 1945 
4Ass’td to Nov 5, 1942, agree_1963 
4SAssenting 4s of 1904__________1954 
A4Ass’td to Nov 5, 1942, agree_1968 
4SAssenting 4s of 1910__.________ 1945 
4Ass’td to Nov 5, 1942, agree_1963 

SA Treasury 6s of 1913 assent___1933 
4SAss’td to Nov 5, 1942, agree_1963 


Minas Geraes (State)— 
4S8ec external s f 6%s_-_.____1958 
Stamped pursuant to Plan A 
(Int reduced to 2.125%) 2008 
ASBee external s f 64s__________1959 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )___.2008 


Norway (Kingdom of) 4%s________1956 
External sink fund 4%s_-.._.___ 1965 
4s sink fund extl loan___.______1963 
Municipal Bank extl s f 5s_..._. 1970 

Oslo (City) sink fund 4%s. 1955 

Panama (Republic )— 

AStamped assented 5s__...__._-- 1963 
Stamp mod 3%s ext to_..___._1994 
Ext sec ref 342s series B__...___ 1967 

APernambuco (State of) 7s 1947 





Stamped pursuant to Plan A 
(Int reduced to 2.125% )__-.__2008 
4Peru (Rep of) external 7s...__..1959 
ANat loan extl s f 6s lst ser____1960 
ANat loan extl s f 6s 2d ser____1961 


§$A4Poland (Rep of) gold 6s._.._._.____1940 
Aé¥es assented__............ 1958 
ABtabilization loan s f 7s... 1947 
44¥%s assented...._......._. 1968 


AExternal sink fund gold 8s____1950 





A4%es assented 1963 
APorto Alegre (City of) 8s__-__.__1961 
Stamped pursuant to Plan A 
(Int reduced to 2.375%). .- 2001 
MSExternal loan 7%s_-----______ 1966 


Stamped pursuant to Plan A 
(Int reduced to 2.25%) _.__2006 
4Prague (City of Greater) 74es___1952 


ARio de Janeiro (City of) 8s_____._1946 
Stamped pursuant to Plan A 
(Int reduced to 2.375%) _-_.2001 


A4External sec 6¥%es__.-..._____ 1953 
Stamped pursuant to Plan A 
(Int reduced to 2%)_-.-_-_.2012 





Interest 
Period 


M-S 
M-S 
J-D 


A-O 
J-J 
4-O 
A-O 
M-N 
F-A 


J-D 
M-N 
M-N 


M-S 
F-A 
J-D 
J-J 


A-O 
A-O 
J-J3 

F-A 
4-O 


M-S 
A-O 
A-O 
N-S 
A-O 
A-O 


J-J 


M-S 
J-D 


A-O 
A-O 
M-N 
4-O 
J-D 


J-J 


M-N 
A-O 


A-O 
F-A 


F-A 


Friday Week's Range 
Last or Friday's Bonds 
Sale Price Bid & Asked Sold 
Low High No. 
ia *20%-—— as 
- 22 22 2 
14% 1442 14% 34 
= *80 sis “ 
» a 88 88 2 
7 59 60% 48 
od *47 ‘ ois 
ot *47 sets gh 
bas *47 én — 
9412 9342 94% 83 
9512 95 95 V2 19 
2014 19% 20% y 
eas *103 bia oe 
— *101% _. ais 
pon 113%4 114 9 
‘aiias *103 a iw 
115 113. 1135 17 
at *112 ee dod 
99% 9742. 99% 49 
10242 10014 10242 29 
100 97%2 100 50 
101%%4 101% 101% 8 
aa SIGS. ees 
ide *101% —- at 
fake 101 101 1 
101% 10142101% 1 
ak *101'2 109 -- 
ae *22 49% ~< 
dna *102 105 Some 
cil *102 ies en 
a *13 14 he 
oe 10%4 11% 14 
101% 101% 101% 1 
= *96% -. oss 
ba *106% .. -- 
ee 10 10 1 
nie *28%2 30 -- 
Smee = 
mo *12% * - 
pai *i2% “. -- 
Le e15%2 el5'% 4 
s&s “10 10% pie 
rs 4. ad 
aes *12% -= 
a *39 =e -- 
cae *325, 36 _ 
ee *39 =e -- 
a *3254 38 -- 
105 105 105 1 
: 105 105% 3 
105% 105 % 105% 31 
— 103 103 4 
ini 103 103% 4 
iva *100 ’ ; 
9934 9934 99%,4 3 
by *104 2 = 
ae *38 47% ~< 
; 31 40 
1778 16% 18%8 26 
17%%4 16 18 127 
1734 15% 17%4 139 
; 19% 
21 20% 21 7 
26's 
21% 20% 211% 8 
: 24% 29! 
na *19 = 217; ais 
ea 38 42 
i 38447 
; 10054 108 
pi *39 42 - 
32 3434 
— *38 39 V2 
oes 324% 32% 4 


Range 





Since 


January I 


Low 
21 

202 
1442 


86 %2 
86 42 
58% 


5256 
93% 
91% 
19% 


104% 
112% 
104% 


112% 


97% 
100 
974 


1012 
10158 


101 
101 


1 2 Ve 
1042 


101 
96 
105 


10 
29 


39% 
33 V2 


104% 
104% 
104% 
102% 
103 


100% 
99% 
105% 


36 


16% 
15 


21 
18%4 
28 
192 
21% 
19 


30 


32 
106 


30% 


High 
22 
22 
15% 


87 Ys 
88 

60% 
52% 


95 
95% 
2042 


104 2 
114 
106 
115 
101% 
102'2 
100 


101% 
101% 


101 V4 
101% 
105 
13% 
11% 
i01l% 


100 
105 


10 
30 


33 V2 


105% 
105 42 
105% 


103 Ye 


30 
33 
106 
39 


33 
39 


33 











For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


CARL MARES & Co: INC. 











FOREIGN SECURITIES SPECIALISTS 


50 Broad St., New York 4, N. Y. 


Telephone HAnover 2-0050 Teletype NY ahead 














For footnotes see page 705. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 31 





Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange 


Low High No. Low High 


Friday Week’s Range = 
Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Soid January | 


Low High No. Low High 
State of)— 
me ones RR {a 1946 A-O 40 40 38 40 
Stamped pursuant to Plan A 
(Int reduced to 2.5%) 33 32 
A6s external sink fund gold___.1968 36M 36 
Stamped pursuant to Plan A . 
(Int reduced to 2%)~..----.2012 #3014 30 
A's external loan of 1926..__..1966 *37 net 
Stamped pursuant to Plan A 
(int reduced to 2.25%)-~~--2004 31 31 
As municipal meer “oe 1967 3812 
Stamped pursuan an 
(Int reduced to 2.25%) ~..2004 *31 


#4San Paulo (City) aor Fy eee *37 
Stamped pursuan n 
(Int. reduced to 2.375%)--.2001 ; *32 
A6%s extl secured s f__-..... _.1957 9 Lis 
Stamped pursuant to Plan A se 
(Int reduced to 2%) 31% 


§$AS8an Paulo (State) 8s.___...__..1936 -- 
Stamped pursuant to Plan A ; 
(Int reduced to 2.5%) .1999 6442 
48s external 1950 -- 
Stamped pursuant to Plan A * 
(Int reduced to 2.5%)----__1999  & 
As extl water loan__......_._.1956 59% 
pursuant to Plan A ame 
(Int reduced to 2.25%) _...2004 50's 
46s extl dollar loan.____...___.1968 60 
Stamped pursuant to Plan A “o 
(Int reduced to 2%) --2012 ,34% 
§ASecured s f 7s 1940 ll. 
Stamped pursuant to Plan A 721 
(Int reduced to 3.5%) ....-.1978 A-O 8 


Serbs Croats & Slovenes (Kingdom)— “ 
48s secured external 1962 M-N *10_ 
A%s series B sec extl 1962 M-N 9% 
4SBilesia (Prov of) extl 7s........1958 J-D 26 
- 44%s assented : 1958 J-D 2042 
ydney County Council— ; 
10-year 342s J-J 101% 
4Uruguay (Republic) extl 8s.__...1946 F-A 220 
4External sink fund 6s_______.1960 M-N 3115 
External sink fund 6s_._____.1964 M-N 115 
3%s-4-44% % ($ bonds of 1937)— 971 973, 
External readjustment ie7a0— «sM-N Rady, ’ 
External conversion M-N agI Tt. ==, 
3%-4% 4:%s extl conv 9 J-D *95 vo ° 
4-4%-4%s extl readjustment___1978 F-A 10: «10 
3%s extl readjustment 1 J-J +d &8 
AWarsaw (City) external 7s F-A - 20% 21. 
44%s assented 19 F-A 16 16 


Burlington Cedar Rap & Nor— 
tAlst & Coll 562-- 1934 A-O 34% 37 32% 37 
ACertificates of deposit. ¢ . -37% =r 
Bush Terminal Ist 4s 1952 : {03 103 ‘ 103 
Consolidated 5s. 1956 95 95 ‘ 94 
Bush Term Bldgs 5s gtd__________ 1960 4 105% 105% 105 




















Califernia Elec Power 1st M3s_.._1976 
Calif Oregon Power 3%s_ 1974 
Canada, Southern. cons gtd 5s A___1962 
Canadian National gold 41s 

Guaranteed gold 5s 

Guaranteed gold 5s 

Guaranteed gold 4%s________ ~~. 1955 

Guaranteed gold: 4s 

Guaranteed gold 44s 


Can Pac Ry 4% deb stk perpetual._.__ 

Carolina Clinch & Ohio 4s_. ......1965 

Cart & Adir Ist gtd gold 4s 

Celanese Corp 3s debs 

Celotex Corp 3¥%s debs 1960 

4Cent Branch U P Ist gold 4s____1948 

+Central of Georgia Ry— 
§Alst mtge 5s Nov 1945 
§$ACcnsol gold 5s 1 
4Ref & gen 5%s series B..____1959 15% 
4Ref & gen 5s series C___.....1959 15% 
4Chatt Div pur money gold 4s__1951 3 *6 ~- 
$4Mobile Div 1st gold 5s__. 1 * 27 


Central Illinois Light 3%s_...___.1966 *__ 108% 
+4Cent New Eng Ist gtd 4s..____1961 2%2 ‘83 
t4Central of N J gen gold 58.___.1987 40% 
Ads registered 1987 3934 
AGeneral 4s 2 1987 35 
44s registered_ 1987 ‘< -- 
Central N Y¥ Powér 3s 51974 2 2 107 
Central Pacific 1st ref gtd gold 4s_1949 5% 10512 
. Ist & ref seriés' A 
(4% % to Aug 1 1949)... 
#ACentral RR & Banking Co— : 
5s stamp (partial redemption)__1942 48% 48% 


Champion Paper & Fibre deb 3s___1965 104 104 
Chesapeake & Ohio Ry— 5 
General gold 4%s =. 141% 141% 141% 
Ref & impt mtge 342s D 107 10534 107 : s 107 
Ref & impt M 3%s series E 107 10634 107% 107% 
R & A Div ist cons gold 4s__.._1989 eS °128% . __ 128s 
2d consol gold 4s a #122 124 — 
tAChicago & Alton RR ref 3s j 43¥2 40 4312 43 "2 
‘ —_ 2 ‘seme & Quincy RR— 113% 114 114 
INDUSTRIAL COMPANIES eneral 4s - 1958 == 4 
RAILROAD AND v lst & ref 4's series B 114 113° 114 2 ne. 
lst & ref mtge 3%s ; 103% 103% 303 8 
lst & ref mtge 2%s 99%4 100'4 ‘ 100% 
Chicago & Eastern Ill RR— 


a 
a) 


10534 
110 

119% 
113% 
114% 
119% 
119 

112'2 





we 
' 





oS 





~~ > 
> >O 


1062 


ha 
Pa 


80 
104 
1037%% 

80 


100° 
63 


> 
Ss) 





ey 
o> 


re 
= 





<b 
000 









































Adams Express coll tr gold 4s M-S 10058 100% 3 

at trust 4s of 1907 1947 el —" -- 
abama Great Southern 3%s____1967 M- one -- , 382 My 41'2 

Alabama Power ist mtge 4 ree 1 J-J -- *108%4 109% oe ae een e7 ‘ 87 i 87 

Albany & Susquehanna RR 4'4s__1975 A-O *105 %e 110 - Chi . Erie 1 z ld 5 140 

Alleghany & West lst gtd 4s *100 102 ‘ Cl took Gt We, ‘i v “ v €1% 8242 

Allis-Chalmers Mig 2s debs *100% 101% ite See Ce Dav ee 2 49 652 

Am & Foreign Pow deb 5s 107% 108 AGen inc mtge 4's Jan 12038 ‘ : “ 


tChicago Ind & Louisville Ry— > — 
131% 133 Aist mtge 4s ine ser A 2 59 60 “2 
102% 1077 42d mtge 4% inc ser A . 41 2 e¢ 
1023, 103% BC Chicago Ind & Sou 50-year 4s___.1956 ; 9999 
9934 100% 9! Chic Milw St Paul & Pac RR— - 
118%. 1191 36 lst mtge 4s ser A 105% 1058 
104% 105% 9 Gen mtge 4¥s inc ser A Jan 1 2019 3 e372 OT. 
10515 106% 5 Vz 442s conv inc ser B Jan 1 2044 58'2 62 
~ Chicago & North Western Ry— ia 
2nd mtge conv inc 4¥2s__Jan 11999 80 82"2 
lst mtge 3s ser B 1989 10142 10142 
t$AChicago Railways 62% 62) 
. 25% partial redemption________1927 1a (a OSE 
es tone © Bente, Po fare. 1995 1) 121! 2 tChicago Rock Island & Pacific Ry ol 
Adjustment gold 4s____July 11995 SGeneral 4 meteors ne marti OO 
Stamped 4s July 1 1995 ACertificates of deposit - 
§ARefunding gold 4s___________ 1934 
y = §ASecured 4%s series A_...--__1952 
Wee eta cee eet: pane ele . *106 4SConv gold 4¥es_________.__.__1960 








RP 
rod 


American Telephone & Telegraph Co.— 
3s conv debentures 195 
2%s debentures 
2%s debentures 
258s debentures 
234s conv debentures__ 

Amer Tobacco Co deb 3s 
3s debentures 


"EO 
a 


. 
lor 





“ 
q 


Pm ey 
PB OOD 


AAnglo-Chilean Nitrate deb 
Ann Arbor Ist gold 4s 


_ 
a: 
n 


Atlantic Coast lst cons 4s_.._July 1952 
General unified 44%s A__________1964 
Atlantic & Danville Ry lst 4s__..1948 
Second mortgage 4s 1948 
Atlantic Refining 2%s debs_.___..1966 


Chicago St L & New Orleans 5s___1951 
.. Py, area Se 
Memphis Div lst gold 4s 


Chicago Terre Haute & S’eastern Ry 


[Ist & ref M 2%-4%s 

Income 2%-4'%s 
Chicago Union Station— 

lst mtge 3%s series F 

ist. mtge 2%s ser G..........-- 1963 
Chic & West Indiana conv 4s_____1952 

ist. & ref.4%s series D-..u--- 1962 
t$AChilds Co deb 5s part paid____1943 

§ADebentures 5s part paid____-_1957 
tAChoctaw Ok & Gulf cons 5s__--1952 


we 
i) 


eu 
LQuQ G 
w~ 


Baltimore & Ohio RR— 
lst mtge gold 4s_.__.....__July 1948 
Stamped modified bonds— 
lst mtge gold (int at 4% to 
Oct 1 1946) due July 1948 100 
Ref & gen ser A (int at 1% to 
eee 3 3046) dus... ica... 1995 
Ref & gen ser C (int at 1%% 
to Dec 1 1946) due 1995 
Ref & gen ser D (int at 1% to 
Sep 1 1946) due 200 
Ref & gen ser F (int at 1% to 
Sep i 1946) due........_.__ 1996 72% i 
AConv due Feb 1 1960 58 i 5644 
Pgh L E & W Va System— 


106° 10642 106%4 L004 
103%4 103% 104 

107% 107%% 107 » 108 

106%. 106% 106° 3 106%. 
34% 34 
34 34! 


14% 4 10% 2 


vot i 


>> 
J 
200 


104%, 105 


fe 


Cinc Gas & Elec 1st mtge 2%s____1975 
Cincinnati Union Terminal— 
lst mtge gtd 3%s series E 
lst mtge 2%s ser G 
City Ice & Fuel 2%s debs --- 
City Investing Co 4s debs 


Ref gold 4s extended to___.1951 95 Cleve Cin Chic & St Louis Ry— 
S’west Div lst M (int at 34%% General gold 4s 
to Jan 1 1947) due_________ 1950 87142 88% ‘ fp L ar Ae a aeaes . 
a lL, rf 1 € 2 
Toledo Cin Div ref 4s A______ ~-1959 ‘ 944, 941. Gin Wab & MM Div ist 4s 
St L Div ist coll tr gold 4s__--1990 
957% 957; . Cleveland Elec Illum 3s 
98% 985s, j Cleveland & Pittsburgh RR — 
*100 Series C 3's gtd 
12814 1238" ‘ Series D 34s gtd 


99% 99% ¢ 995; Cleve Short Line 1st gtd 4%s f 

Cleve Union Term gtd 5's 107. 107% ; 106% 
10244 1027; : 1st s f 5s series B gtd 105% 106 105 V4 

*102 103 - 5, ist s f 4%s series C 

100 100 : ¢ Colorado & Southern Ry— F 55 Vy 

*100 103 4%s (stamped modified) “ ™ 

*9414, 9 
88% 89 2 25 Columbia Gas & Elec 3¥%s debs_--1971 
59 6214 56 Columbus & H V Ist extl gold 4s__1948 
“a « Columbus & Sou Ohio El 3%s_~--1970 

Columbus & Tol 1st extl 4s 1955 

1037%% 103% 103 ¥2 Commonwealth Edison Co— 

*106 1st mtge 3s series L . 

Bklyn Union Gas 6s series A 10034 10034 100%4 Conn Ry & L ist & ref 4's 
4s s f debentures 107% : 106 ' Conn River Powr s f 3%s A------1961 
Gen mtge 2%s 2 102% 100'2 Consolidated Cigar Corp 3%s8----1965 

Buffalo Niagara El 1st mtge 2%s_1975 103% 102% Consolidated Edison of New York— 

Buffalo Rochester & Pgh Ry— 3%s debentures______----------1948 
Stamped modified (interest 3s debentures 1956 


3% to May 1, 1947) due 3¥%s debentures__--—_-----------1958 


112% 112 
104 104 
98 


83% 84%4 


an > 
a> 


aS 
whe 


972 98% 
*105 115 
79'%4 197% 
78 78 
92 95 


109 109 '2 


Bangor & Aroostook RR— 
Con ref 4s Sees 
gh ee -~-1951 
Beech Creek Extension lst 34%es____1951 
Bell Telephone of Pa 5s series C___1960 


= 


GBS 
SeSS00 





5 
SS 


*104% 


>> 
Ye) 
"as 
me 


Beneficial Indus Loan 2'%s 
Bethlehem Steel Corp— 
Cons mtge 2%s ser I_.___._.___1970 
Cons mtge 254s. ser J__________1976 
Boston & Maine ist 5s AC 
ist M 5s series IT..._._________1955 
1st gold 4%s series JJ________ «1961 
ist mtge 4s series RR 1960 
AlInc mtge 4s ser A July 1970 
tABoston & N Y Air L Ist 4s__..1955 


Bklyn Edison cons M 3%s___.____1966 
Bklyn Union El lst gold 5s 


107% 107% 
1072 107%4 


BRae & 
2z2° 2 

Pee 
% 0000 


3 
fe) 


*106 as ‘ 105%, 106% 
°104 “= 
#10934 110 ss 10934 110% 
°115 ; a hee 


ES 
uN 

“5 SRPR ® 
> RHO 


2 PZ 


109 109 1085 109% 
*108 

106 106 106 108 
#103 103% on pen 


S35 
> 
4 


® 
a” 





' 
S 


101% 101% 100%4 102 
103 103% 10244 103% 
104% 104% 104 104% 


> > > 
OF 


00 








? 
.s 


| 
| 
| 














For footnotes see page 705. 
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BONDS 
New York Stock Exchange 


24Consol Ry non-conv deb 4s_...1954 


4 Debenture 





ADebenture 4s. 


~“.G 





Consumers Power list mtge 2%s_ 1975 
Continental Baking 3s debs...._.1965 
t4Cuba Northern Ry Ist 5%4es-_--..1942 


4Deposit receipts 


“$k 





ACuba RR ist 5s gold 
ADeposit receipts 
AtvTYes ser A deposit rcts 
46s ser B deposit rcts 


Dayton Pr & Lt ist mtge 2%s__..1975 
Dayton Union Ry 3%s series B___ 
Deere & Co. 2%s debs 


1 Gt 





OS! OSES 


a 
0 


> 
ovo 


<< 





Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— 
N Y Lack & Western div 
lst & ref M 5s ser C 
AIncome mtge due 
Morris & Essex division 
Cell t® @-Glewccnnncaoss: 
Delaware Power & Light 3s 
tDenver & Rio Grande RR— 


$Alst consol 4s 


& 


Z 


& 


de 
ZZ 


6! 


> 





§A4Consol gold 44s 
tDenver & Rio Grande Western RR— 
19 


4General s f 5s 
AAssented 


Ss 


a 





ARef & impt 5s series B 


Detroit Edison 4s series F 
Gen & ref mtge 3's series vanes? 
Gen & ref 3s series H 

Detroit & Mackinac Ist lien gold i5_1995 


ASecond gold 4s 


Dow Chemical 2.35s 


+§4Dul Sou Shore & 
Duquesne Light ist M 3s 


East Tenn Va & Ga Div ist 5s____1956 
Ed El Ill (NY) lst cons gold 5s_-.__1995 
Elgin Joliet & East Ry 3%s 
El Paso & S W Ist 5s 


5s stamped 
Erie Railroad Co— 


Gen mtge inc 4%s series A__.-2015 
lst cons mtge 3%s ser E 
lst cons mtge 3%s ser F 
lst cons mtge 3¥%es ser G_.-. 
lst cons 2s ser H 


mig's 


> 
o Ot 


x 
72) 


oo 
Oud 


Detroit Term & Tunnel 4's 
Det Tol & Ironton RR 2% ser B_.1976 
Ae. ay? 196 
tl gold 5s__193 

196 


ZSSRR 
2““azg 


> ESE 
a~z 


> > 


~ 


oP? s 
helo hel 00 





Ohio Div ist mtge 3%s 


Firestone Tire & Rub 3s deb 
tFlorida East Coast ist 4¥%s 
41st & ref 5s series A 
ACertificates of deposit 
Francisco Sugar coll Trust 6s____1956 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities rr. 
44s conv inc debs 
Goodrich (B F) Co Ist mtge 2%s_ 1965 
Grays Point Term lst gtd 5s 
Great Northern Ry Co— 
General 5%s series B 
General 5s series C 
General 4'%s series D 


4%s series E____ 


Gen mtge 3¥%s ser N 
Gen mtge 3¥%s ser O__.--..____2000 
Gen mtge 2%4s ser P 
Gen mtge 25¢s ser Q 
Gen mtge 2%s ser R 
AGreen Bay & West deb ctfs A 
4Debentures ctfs B 
Greyhound Corp 3s debs 
Gulf Mobile & Ohio 4s series B____1975 
Gen mtge inc 5s series A.......2015 
lst & ref 3%s series D 
Gen mtge inc 4s ser B wi 
Gulf States Util lst M 2%s 


Hackensack Water 1st mtge 25¢s_.1976 
Hocking Valley Ry ist 44es_._..._1999 
t§A Housatonic Ry cons gold 5s...1937 
Household Finance Corp 2%s_....1970 
Hudson Coal ist s f 5s series A...1962 
Hudson Co Gas ist gold 5s_..-....1949 
Hudson & Manhattan ist 5s A_.._1957 


ASAdj income 65s 


ES 
tM 


w 
©] 


‘ 
~I 
~] 


Zh 


“RE 


SS0G & 





hk beh) 
we eS 


oo 
ocs 





Si > Pai ty 


ss 


> 


! 
1 
' 
| 


Z 


USbSa 


BUSES 
z 


>™ 
> 


° 





Tilinois Bell Telep 2%s serics A___1981 
Illinois Central RR— 


lst gold 4s. 


a 
& 


a 





1st gold 34%s 


in) 





Extended lst gold 34es_.______..1951 
Ist gold 3s sterling. 
Collateral trust gold 4s_ 


Refunding 4s. 


am 
oo 





> 


(e) 





Purchased lines 3%s 
Collateral trust gold 4s 


Refunding 5s 





bat 


z= 





40-year 4%s 


"RETE 
> 





Cairo Bridge gold 4s 
Litchfield Div 1st gold ie 
Louisville Div & Term gold 3428_1953 
Omaha Div Ist gold 3s___.....__19 
St Louis Div & Term gold evans 


Gold 3%s 


an 
, ar. £35 
a Sah 


So ay 





Springfield Div 1st gold 30.7 1981 
Western Lines lst gold 4s 


Registered 


ris 
ass 


y 


Ps 





Tl Cent and Chic St L & N O— 

Joint ist ref 5s series A_ 
lst & ref 4%s series C 
lst ref mtge 4s ser D 


yod 





Sa Sa 





Week’s Range 


Sale Price Bid & Asked 


or Friday’s 
Low High 
39 39 Ye 
3842 38% 
3834 38%. 
105% 106 
*103 2 104 
61 
49 50% 
8542 87% 
42% 44% 
43% 44 
“43% 45 
104% 104% 
*103%e 
10434 10434 
964% 97% 
85 85 
55 58 
58%2 60 
108'%4 108% 
60% 63% 
63 63 V4 
72 7% 
1% 7% 
54%2 56 
108 1085 
108% 108% 
109 109% 
66 68 
54 54 
107% 107% 
9412 942 
101 101 
34%, 34% 
10634 107% 
12034 12054 
155 
105 ¥% 
10844 110 
*108'%4 115 
77 79% 
102. 103% 
94 94 
93 93 Y2 
9934 100% 
10542 105% 
10552 105%4 
100% 100% 
65 65% 
65 
106 106 
10542 10542 
77 78% 
105 103 
100%4 a 
1l¢ 116 
131 137 
128 128 
106s 10632 
102%, 104! 
104 104 
S742 98 
91 91 
984% 99 
*62 81 
a 9 
102% 102! 
10i % 101% 
84 84 
100%8 101 
6534 67%4 
106%, 100% 
101% 101% 
139% 139% 
8842 89 
101% 101% 
84 85 
‘300% .. 
58 60 
20 Va 21% 
10434 105 
*104 a 
*101% -- 
*101 ere 
*68% _. 
99%2 9954 
98 %e 100 
101% 101'% 
955, 99 
102% 103 
80%4 81% 
*107% -. 
"96% 100% 
*98%2 100 
“97 100 
t,o 
“70% == 
"101 ' 
*10134 105 
*100% 101% 
9334 95% 
88 89 


83 83 Ye 





For footnotes 





see page 705. 


Bonds 
Sold 


No. 


5 
11 
26 
37 


46 


177 


ry 
OnrKr 
or cc 


—~ 
ule «J 


tN 
tN oO ! 
OP Be OO 


14 
10 


122 


36 
10 


ul ee I 
awe © 


1 Ww 
We uo Oe re 


tet 
> 


160 


i 
oi 


8242 


NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 31 





Range Since 


January | 
Low High 
35%4 *39'% 
37% 39 
36% 38% 
105 106% 
103 103% 
48% 50% 
85% 8642 
43 44% 
43% 44 
43% 43% 
103% 104% 
104 104% 
94% 97% 
83 85 
53 58 
53%, 60 
108 109% 
58% 64%. 
59 66 
6% 8% 
642 8% 
53% 57% 
108 108% 
1085, 108% 
1075 109% 
623 65 
54 54 
104 107 “a 
92% 94% 
100% 101% 
31%, 36 
106% 107% 
120% 121 
105% 105% 
110% 112% 
112% 113 
75 7936 
93 94 
93 94 
105% 105% 
104% 105% 
100% 101 
63% 72% 
65 65 
106 106 
105% 105%. 
77 79 V2 
102% 103% 
116 117% 
131 131% 
126% 128 
106s. 106% 
102 1042 
101 104% 
96! 98 
89 91 
97 99 
62 62 
8 9 
102% 103% 
101 10242 
84 85 
100 101 
6142 68 
100% 1015. 
101 101% 
139% 139% 
88 89 Ye 
100% 101% 
82 85 
10934 109% 
53 60 
18%, 21% 
103% 105% 


100 


993% 
100 


102 
103 


817% 


108 
99 
97 


100% 
9512 


83 Ye 









BONDS 
New York Stock Exchange 


fMilinois Terminal Ry 4s ser A....._1970 
Ind Ill & Iowa Ist gold 4s._._.....1950 
Indianapolis Union Ry Co— 


Ref & imp 2%s ser C_.-.. -~_—.1986 
tInternational Great Northern RR— 
Alst 68 series A 1952 





SAdjustment 6s series A...July 1952 
41st 5s series B. 1956 
4ist gold 5s series C__.-.-..-- 1956 

$AlInternat Hydro El deb 6s......1944 

Int Rys Cent Amer ist 5s B_..._..1972 

International Tel & Tel 44%es__---- 1952 





James Frankl & Clear lst 4s.__..__1959 
Jersey Central Pow & St. 2%s_...1976 
Jones & Laughlin Steel 3%s 1961 





Kanawha & Mich Ist gtd gold 4s_.1990 
Kansas City Southern Ry list re 

lst mtge 4s ser A 1975 
Kansas City Terminal Ry 2%s-_-_.1974 
Kentucky Central gold 48..._....1987 











Kentucky & Ind Term 4%s_.... 1961 
Stamped 1961 
Plain 1961 
444s unguaranteed____....-...- 1961 

Kings County El L & P 63---._.-- 1997 

Koppers Co list mtge 3s____--~.-- 1964 

tAKreuger & Toll 5s ctfs_....... 1959 


Lake Sh & Mich Sou gold 3160. RT 
3¥es registered boas 
Lautaro Nitrate Co Ltd— 








Alst mtge income reg_.i__-_-- 1975 
Lehigh Coal & Navigation Co— 
S F mtge 3%s ser A___-_-____..1970 
Lehigh Valley Coal Co— 
Ist & ref sink fund 5s._.--__.- 1954 
OB EES 1954 
, ost & vet sink fund 5s..,........ 1964 
ee 1964 
ist & ref sink fund 5s_._.______1974 
Oe  PRINN0G 2. cincogusnnat 1974 
Leh Val Harbor Term gtd. 5s__---~ 1954 
Lehigh Valley N Y 42s ext_-_- 1950 
Lehigh Valley RR— 
4s stamped modified___.----_-- 2003 
4s regiatered ..............s<- 2003 
4%es stamped modified__._.__.-. 2003 
4%es registered .-_~ Gitdinw ntti 2003 
5s stamped modified 2003 


Lehigh Valley Terminal Ry ext 5s_1951 
Lexington & Eastern Ry 1st 5s_-.-1965 





Liggett & Myers Tobacco 5s__--~~ 1951 
Little Miami gen 4s series A__....1962 
Long Island unified 4s__.___----~-- 1949 
Guaranteed ref gold 4s..---.-~~ 1949 
4s stamped 1949 
Lorillard (P) Co deb 5s_.-.------ 1951 
30° debentures... a. on ne ee 1963 
Louisvitic Gas & Elec 342s__------ 1966 
Louisville & Nashville RR— 
ist & ref M 3%s series F__---- 2003 
lst & ref M 2%s ser G_.--_~-- 2003 
St Louis Div 2d gold 3s_...-.-- 1980 
Atl Knox & Cinc Div 4s_---..-- 1955 
Maine Central RR 42s ser A_____1960 
Ist mtge & coll 4s\ er B_____---1954 


Manati Sugar 4s sink .und__Feb 1 1957 
AManila RR (Southern Lines) 4s__1959 
Mead Corp list mtge 3s__--------- 1966 
Metropolitan Edison 1st mtge 2%s_1974 
Metrop Wat Sew & Drain 5%s__--1950 
t$AMet West Side El (Chic) 4s_._1938 
Michigan Central— 


Jack Lans & Sag 3%2s_--------- 1951 
Ist gold BUA wn nei ee 1952 
Ref & impt 4%s series C__---- 1979 
Michigan Cons Gas lst mtge 34%s_1969 
t§AMidland of N J 1st ext 5s__--_ 1940 


Minn St Paul & Sault Ste Marie— 
ist mtge 4%s ine ser A__..Jan 1971 
AGen mtge 4s inc ser A_.__Jan 1991 


Mo Kansas & Texas Ist 4s__-----_ 1990 
Missouri-Kansas-Texas RR— 
Prior lien 5s series A__-------~- 1962 
40-year 4s series B---------~--~-- 1962 
Prior lien 4¥%s series D__-~-_-~-- 1978 


ACum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 


Alst & ref 5s series A____------ 1965 
A GOROTOR. 46). dicen cin mndanans cons 1975 
Alst & ref 5s series F__------- 1977 
Alst & ref 5s series G__.------- 1978 
AConv gold 54%s ~~ --.-------- 1949 
Aist & ref gold 5s series H____1980 
Alst & ref 5s series I-i..------- 1981 
Moh’k & Malone ist gtd bold 4s___1991 
Monongahela Ry 3¥%s series B_---1966 
Montreal Tramways 5s ext_-----~-- 1951 
Morrell (John) & Co 3s debs__---- 1958 
Morris & Essex Ist gtd 3%2s------ 2000 
Constr M 5s series A_----------1955 
Constr M 4%s series B--------- 1955 


Mountain States Tel & Tel 2%s---1986 
Mutual Fuel Gas ist gtd 5s-- 947 





Nashville Chattanooga & St Louis— 
ist mtge 3s ser B 1986 
National Dairy Products 2%s debs_1970 
National Steel 1st mtge 3s_ 1965 
tANaugatuck RR Ist gold 4s 1954 











1©o -] 
nl eS 


Week's Range 
or Friday's 
Bid & Asked 
Low High 
9834 9B°4 
*100%@ 104142 


*96%4 98 


6034 65 
27%4 30 
55 5942 
55 59 
101% 102% 
10042 101 
101% 10144 


905% 92 
1044 104% 
103. 103% 


101 : 
10442 104'2 
103%4 104 


“104% 
121% 126 


65 65 
108 108 


#112% 


*181% 185 


105 105% 


2% 2% 


"191% 114 
*97 100 
80% 81 

100% 101 
100%. .. 
100%4 10054 
86 Ye 
“84% 90 
84%, 92 
8446 85 
T1l¥%e 7242 
79 80 
4054 42 
37 41% 
a4 45% 
413%, 41% 
49% 52 
79 80 
128% -. 
114% 114% 

*118 oils 
10372 103% 

*1037, 105 
115% -.- 
104%4 104%4 
107%8 10742 
108% 108% 
97%, 97% 
10344 103% 

*111% 118 
74 75 
101'2 102 
9058 92 
72%. 100 

*103% «= 
106 . 
101 102 
"24, 24% 
100% -—- 

“102% 107 
9342 9344 
109% 109 Y2 
5042 56 
945, 94% 
53 55 
91% 93 
91 93 
8234, 8254 
85 85 
7842 80% 
82 85 
365% 39% 
82 85 
82% 84% 
28% 32 
82 8434 
82 85 
“69 7638 
*10534 10642 
102%, 102% 
*103% 
60% 62 
10% 72 
63 66! 
101 101 
105 
99 99 
10342 103%% 
105 105%2 
101 101 








101 





Range Since 


January lL 
Low High 
98%4 1002 
99% 100% 
975% 98 
55% 65 
21% 30 
51 59 42 
52 59 
9934 102! 
10042 103 
101% 10142 
90% 93 
103 10412 
103 104 
105 105 
104% 104% 
103% 104 
122 122 
65 68 42 
108 108 
112% 112% 
180 180% 
104% 105% 
2%8 24 
101% 102% 
98 42 99 ¥, 
80'2 88 
100% 101 
100% 1005% 
100% 101 
87 87 
86% 87 
84% 87 
69 72% 
7542 80 
37% 42 
35%, 41% 
41% 45% 
38 417 
46% 52 
74% 80 
114% 1143 
103% 104 
103% 104 
115 115% 
104% 105 
107 10742 
107 10838 
97 98 V4 
103% 103% 
111% 111% 
71% 5 
101 101 
905, 9254 
10534 106% 
101 101% 
21 22 
102% 102% 
93% 93% 
109% 110 
49 56 
945, 96) 
49 55 
88 95! 
88 96 
80% 8554 
8234 86% 
73 80% 
78 85 
32% 3938 
78 85 
7742 84% 
21 32 
TT 84354 
77¥2 85 
78 78 
10234 102% 
103 103 
57% 62 
69 72 
61354 66% 
100 101% 
9812 99 
103%8 104 
105 106 % 
101 
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nits as 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 31 


Monday, February 3, 1947 








Friday 
Last 


Week’s Range 
or Friday’s 


Friday 
Last 


Week’s Range 


BONDS Interest Bonds Range Since BONDS Interest or Friday’s Bonds Range Since 

















New York Stock Exchange 


Newark Consol Gas cons 58 
§t4New England RR gtd Ss__-- 298 
Consol 


t4 gtd 4s 
~~ at Tel & Tel 5s 
t gtd 4%s series B 

N 7 Junction RR gtd lst 4s 

New Jersey P & L ist mtge 3s_..-1974 
New Orleans Great Nor 5s A.-----1983 
NO&WNE Ist ref & imp 442s8.---1952 
New Orleans Term Ist gtd 4s 


tNew Orleans Texas & Mexico ei 
t4Non-cum inc 5s series A 
ACertificates of deposit_-._---- ca 
Alst 5s series B 1954 
ACertificates of deposit-._.---- 
1956 
ACertificates of deposit-------- 
Alst 4%s series D_-.--_---~- _1958 
4Certificates of deposit..__.-.- —_ 
Alst 54s series A 
ACertificates of deposit_._._.___.__.._ 


N Y Central RR 4s series A 
Ref & impt 4's series A 
Ref & impt 5s series C 

N Y Cent & Hud River 3's 

3%s registered 

Lake Shore coll gold 3's 
34s registered 

Mich Cent coll gold 3%s 
348 registered___ 

New York Chicago & St Louis— 

Ref mtge 3%s ser E______.__ __1980 
ist mtge 3s ser F 1986 


N Y Connecting RR 2%s ser B__.1975 
N Y Dock list gold 4s 
N Y Edison 3%s series D 
lst lien & ref 3%s series E__..1966 
N Y Gas El Lt H & Pow gold 5s___1948 
Purchase money gold 4s 
N Y & Harlem gold 3%s______--.__2000 
Mtge 4s series A 
2 Be See ae 2043 
N Y Lack & West 4s series A_.__1973 
4%2s series B 








4Non-conv deb 4s 

4Non-conv deb 3%s_--______ ~.1947 
4Non-conv deb 342s_____-___. ~-1954 
4Non-conv deb 4s 

4Non-conv deb 4s___-_____-__ 
4Debenture certificates 3148 ._--1956 
A4Conv deb 6s 1948 


tN Y New Haven & Hartford RR— 
1 


ADebenture 4s 
Alst & ref 4%s series of 1927_.1967 
tOHarlem River & Port Chester— 
1954 
tAN Y Ont & West ref 4s___June 1992 
tf, AGeneral 4s__._ 1955 
N Y Power & Light lst mtge 2%s_1975 
N Y & Putnam Ist cons gtd 4s____1993 
N Y Queens El Lt & Pow 3%s 
N Y Steam Corp Ist 3%s________1963 


t§AN Y Susq & W Ist ref 5s 

§42d gold 42s 

§$4General gold 5s 

$A4Terminal list gold 5s________1943 
$4 N Y West & Bost 1st 4%s____1946 
Niagara Falls Power 3%s 1 





Norfolk Southern Ry Co— 

A4Gen mtge 5s conv inc 
Norfolk & Western Ry ist gold 4s_ | 
North Central gen & ref 5s 

Gen & ref 4's series A 


Northern Pacific Ry prior lien 4s__1997 

4s registered 1997 

Gen lien ry & ld gold 3s____Jan 2047 
3s registered 204 

Ref & impt 4% series A 

Ref & impt 5s series C 

Ref & impt 5s series D 

Coll trust 442s 


Northern States Power Co— 
(Minn) Ist mtge 2%s__________1974 
lst mtge 2%s 
(Wisc) Ist mtge 3%gs_------. —1964 


Ogdensburg & Lake Champlain ae 
4ist guaranteed 4s 194 
Ohio Edison ist mtge 3s 
lst mtge 2%s 
Oklahoma Gas & Electric remo 
Oregon-Washington RR 3s ser A__1960 


Pacific Gas & Electric Co— 
lst & ref mtge 3%s series I_.__1966 
lst & ref mtge 3s series J 
lst & ref M 3s series K 
lst & ref M 3s series L 
1st & ref M 3s series M 
lst & ref mtge 3s ser N 
lst & ref. 2%s ser P 


2%s debentures 
Paducah & Ii) 1st s f gold 4'%2s____1955 
Paterson & Passaic G & E cons 5s_1949 


Pennsylvania-Central Airlines— 

3¥%s conv inc d 
Pennsylvania Co— 

Gtd 4s series E trust ctfs 
Pennsylvania Glass Sand 3'%2s____1960 
Pennsylvania Power & Light Co— 

lst mtge 3s 

3s s f debentures 
Pennsylvania RR— 

Consol gold 4s 

4s sterl stpd dollar__..May 1 1948 

Cons sinking fund 4%s 1960 

General 442s series A 

General 5s series B 

General 4%s series D 

Gen mtge 4%s series E 

Conv deb 3%s 

Gen tge 3¥%s ser FP 


Period Sale Price 


103% 
122 
116% 


116% 
1035¢ 
100 Y% 


Bid & Asked 
Low High 


*106 de 


81 81 
719% 19% 
108 “4 108% 
123% 124% 
oon. “ae 
108% 10842 


*104'% 


104% 105 
106% 106% 


*120% 
113 


16% 17% 
106% 106% 
101% 102% 

*1015¢ 10234 
106 106 


2 108% sie 
*107% 109% 
109% 109%4 
108 44 1085 
108 42 1085 
108% 108 42 
103%% 103% 
103 42 104 
105% 106% 
*104 — 
*106% —. 


62%, 64% 


108 108 
10442 104% 


105% 106 
104 104 


10342 103% 
103 %2 103% 
121%4 122% 
116% 117% 
12334 1245 
116% 116% 
116% 117 
103% 10334 
100 100% 





For footnotes see page 705. 


Sold 
No. 


January 1 
Low High 


80 84 

719 81% 
108% 109% 
123% 124% 


108 108% 
103% 103% 
104% 105% 
105% 106% 


17% 
78% 
8832 
9742 
94 
11% 
13% 
76% 
124 


101% 
97 rE} 


101 
103 
103% 
105% 
107 
105% 


107 
715% 
81 


41 
39% 
39% 
A2 
41% 
402 
48 
76% 
20% 
45 


103 Ya 
14 

5¥2 

4 104% 
74 
4 105 


126%2 


113% 
109 2 


34 105% 


108% 
107 

108 

107% 
107% 
10742 
103 ¥% 
102%% 
104% 


106% 


59 v2 


108 
104'% 


105% 106% 
104 104% 


103% 104 

10342 103% 
120% 122% 
116 118% 
123 125% 
115% 118% 
116% 118% 
102% 103% 
100% 101 





New York Stock Exchange 


Peoples Gas L & C ref 5a_______ 1947 
Peoria & Eastern 4s ext__________ 1960 

4Income 4s_...__-___-_.__-.-Apr 1990 
Peoria & Pekin Union Ry 5'%s.___1974 
Pere Marquette Ry 3%s ser D..--1980 


Phila Balt & Wash ist gold 4s— 
General 5s series B. 1974 
General gold 442s series C_._____1977 

Philadelphia Co coll tr 4%s_--.-1961 

Phila Electric ist & ref 2%s____1971 
lst & ref M 2% 1967 
1st and ref 2%s. 1974 

t$APhilippine Ry 1st s f 4s_-...-1937 
ACertificates of deposit. aoe 

Phillips Petroleum 2%s debs_ 1964 


Pgh Cine Chicago & St Louis Ry— 
Series E 34s gtd gold 1 
Series F 4s guaranteed out... 
Series G 4s guaranteed 1957 
Series H cons guaranteed 60.-ne Soe 
Series I cons 4125s 
Series J cons guaranteed aias 1968 

Pgh Cinc Chicago & St Louis RR— 
Gen mtge 5s series A 1970 
Gen mtge 5s series B 
Gen mtge 3%s ser E--. __~1975 


Pittsb Coke & Chem 1st mtge 342s_1966 
Pittsburgh Consolidation Coal— 
3%es debentures 1965 
Pitts Steel 1st mtge 442s_.-.._-.--1950 
lst mtge 44s series B___.._-___-1950 
Pitts & W Va lst 42s series A_.--1958 
lst mtge 42s series B--.___-_--1959 
lst mtge 4425 series C 1960 
Pitts Young & Ash lst 4s ser A___1948 
lst gen 5s series B_--...-.----1962 
ist gen 5s series C. 1974 
lst 42s series D 1977 
APittston Co 5% inc deb......__1964 


Potomac El Pwr ist M 3%s__----1966 
lst mortgage 3 ¥%s 1977 
t4Providence Securities 4s_._.....-1957 
t4Providence Terminal 4s____._..1956 
Public Service El & Gas 3%s.-.-__1968 
lst & ref mtge 3s 1972 
Ist & ref mtge 5s 2037 
Ist & ref mtge 8s 2037 
































Quaker Oats 2%s deb___.____.___-_1964 


Reading Co lst & ref 3¥%s ser D_.19958 

Revere Copper & Brass 3%s 1960 

t$ARio Grande West lst gold 4s_.1939 
Alst cons & coll trust 4s A... 1949 


Rochester Gas & Elec Corp— 
Gen mtge 442s series D_......__1977 
Gen mtge 3%s series H -1967 
Gen mtge 3's series I... 1967 
Gen mtge 3%s series J__.-..._1969 
t$A4R I Ark & Louis ist 4%s_-__-1934 
tARut-Canadian 4s stpd________-_1949 
t#A4 Rutland RR 4%s stamped____1941 


Gaguenay Power 3s ser A___...___1971 

St. Lawr & Adir 1st gold $0 1906 
2d gold 6s. 

aL ae Mt & P 5s a 


%8t Louis San Francisco Ry— 
lst mtge 4s ser A 
2nd mtge 4's ser A 


tSt Louis-Southwestern Ry— 
lst 4s bond certificates 989 
42d 4s inc bond ctfs._._._ccNov 19R9° 
§Alst term & unifying 5s 52 
AGen & ref gold 5s series A__-.1990 
St Paul & Duluth 1st cons gold 4s_1968 
t$ASt P & K C Sh L gtd 4%s___-1941 
St Paul Union Depot 3%s B_.---_1971 
Scioto V & N E ist gtd 4s____-_-__1989 


Seaboard Air Line RR Co— 
lst mtge 4s ser A 
AGen mtge 4428 ser A 

tASeaboard All Fla 6s A ctfs__.__1935 

Seagram (Jos E) & Sons 2%s debs ian 

Shell Union Oil 2¥%s debs 197 

t§ASilesian-Am Corp coll tr mamma 

Skelly Oil 2%s debs 1965 

Bocony-Vacuum Oil 2%s_...-.---1976 

South & Nor Ala RR gtd 5s.___--_1963 


Southern Bell Tel & Tel Co— 
3s debentures ~~~ 1979 
2% debentures 1985 
Southern Indiana Ry 1st mtge__..1994 
Southern Pacific Co— 
lst 4%s (Oregon Lines) A 
Gold 4%s 
Gold 4%s ---- 
San Fran Term Ist 4s__-----_ 1950 
Southern Pacific RR Co— 
lst mtge 2%s ser E 1986 
ist mtge 2%s series F___.------1996 
1st mtge 2%s ser G----_.-.---1961 


Southern Ry ist cons gold 5s 1994 
Devel & gen 4s series A.----- 1956 
Devel & gen 6s 1956 
Devel & gen 642s 1956 
Mem Div ist gold 5s___._-_-_-__-__.1996 
St Louis Div 1st gold 4s 1951 


Southwestern Bell Tel 2%s debs.__1985 
ASpokane Internat ist gold 4%s_-2013 
Stand Oil of Calif 2%s debs._.____1966 
Standard Oil (N J) deb 2%s- 1971 
Sunray Oil Corp 2%s debs 

Swift & Co 2%s debs 
































Period Sale Price Bid & Asked 


M-3 
4-0 


Apr 
P-4 
u-8 


F-A 


71 
3442 


100% 
744 
99% 
99 Y% 





Low High 


*101 oe 
69 71 
34 34% 
106% 106% 
103% 103% 


*122% .. 
108 108 
*104 105% 
104% 104% 
104% 104% 
10% 10% 
*8' 13 

103% 104 


*103% 
*109 
*115 
*119% 
"118% 


12436 
12442 
103% 


10234 


10042 
105 
104% 


91% 


*102%4 103% 


98 9836 
103 103 
109'2 110 
62 65 


105% 
94 


100 


912 
55 


8 100% 

74% 

19% 

95% 

99% 99% 

*80 83 42 

103% 103% 
99%4 100 
*126% -- 


108% 108% 
103% 104% 
96 96 


101% 102% 
95% 96% 
97%4 97% 

106 106% 


*92Y_ 93% 
872 88% 
93% 93% 


125% 126% 
102 102% 
115% 116 
11842 119 
*116% -- 
*105 42 107% 


103% 103% 
50 50 
*105% 1 

98% 
105 4% 105% 


Sold 


January 1 


Low 


10142 
652 


34 


106% 


103 


High 
101% 
71 
37 
106% 
103% 


125% 


2 108 
2 105% 


104% 


4 104% 


10% 


4 104% 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 31 





; BONDS 
New York Steck Exchange 


Terminal RR 





Texas & Pacific 1st gold Ss______ 2000 

Gen & ref M 3%s ser B_.______1985 
Texas Pacific-Missourt— 

Pac Tenn RR of New Orl 3%s__1974 
Third Ave Ry ist ref 4s_.....____ 1960 

4SAdj income 5s Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec 1st gold 5s___1949 
Tri-Continental Corp 2%s debs___1961 





Union Electric Co of Mo 3%s 1 
Ist mtge & coll tr 2% bossa + 

*§A4Union Elev Ry (Chic) 

Union Oil of Calif 39 debs__..____ 1967 
2%s debentures 








Unten Foss RR— — 
s land grant 4s_....0... 19 
2%s debentures i976 
Ref mtge 2%s series C_...____ 1991 
United Biscuit 2%s debs_....._ 1966 
U S Rubber 2%s debs___.. 1976 


Universal Pictures 3%s debs______1959 


Vandalia RR cons @ 4s series A___1 
Cons s f 4s series B_... 1957 
Virginia Electric & Power Co— 
lst & ref mtge 2%s ser E_____ 1975 
Va Iron Coal & Coke ist gold 5s__1949 





Va & Southwest ist | 3 ee 2003 
Ist cons 5s__ es 
Virginian Ry 3s ser B___......___ 1995 


Jan. 


























STOCKS— 
New York Curb Exchange 
Par 

ACF-Brill Motors warrants 
Acme Aluminum Alloys..........____1 
Acme Wire Co common____________10 
Adam Hat Stores Inc_____..____.______ 1 
3 | 8 lane SaaS 5 
Aeronautical Products Inc___________1 
Aero Supply Mfg class B__.___.______ 1 
Agnew Surpass Shoe Stores____..____ bg 
Ainsworth Mfg common_______.____ 5 
Air Associates Inc (N J)_..-_________1 
Air Investors common vr 

Convertible preferred_._._..._______10 
Aireon Mfg Corp common_________ 50c 

60c convertible preferred_.._.______ 10 
Air-Way Electric Appliance.__.________ 3 
Alabama Great Southern__._________ 50 
Alabama Power 4.20% pfd_...____ 100 
Alaska Airlines Inc_...._.._________ 1 
Alles & Fisher common___._.________ 1 
Allied Int’l Investing $3 conv pfd____* 
Allied Products (Mich) common____- 5 
Altorfer Bros Co common____________ od 
Aluminum Co common ad 

6% preferred 100 
Aluminum Goods Mfg ae 
Aluminum Industries common _______ bd 
Aluminium Ltd common. ..______* 
American Bantam Car Co___________ 1 
American Beverage common_________ 1 
American Book Co__-.-...________ 100 
American Cities Power & Light— 

Class A. * os 

ie A ee 
American Cyanamid Co common____10 
American & Foreign Power warrants__ 
American Fork & Hoe common___-___ bd 
American Gas & Electric._._....____ 10 

4%4% preferred 100 





American General Corp common___10c 
$2 convertible preferred___.._._____ 
$2.50 convertible preferred________ 1 

American Hard Rubber Co__________ 25 

American Laundry Mach 

American Light & Trac common____25 

5 











6% preferred______ a 2 
American Mfg Co common__________ 25 
American Maracaibo Co_____________ 1 
American Metal Products Co________ 2 
American Meter Co..............__.... s 
American Potash & Chem class A____* 

NT aes deaiatthinnlipslicte ne alba icsbineyy oo ca ° 
American Republics............__ 10 
American Seal-Kap common____..___ 2 
Amer Superpower Corp com______ 10c 

$6 series preferred_._........_.____ ad 
American Thread 5% preferred______ 5 
American Writing Paper common____5 
Anchor Post Products__ 2 
Angerman Co Inc common__________ 1 
Anglo-Iranian Oil Co Ltd— 

Am dep rets ord reg_._._________ £1 
Angostura-Wupperman -____________ 1 
Apex-Elec Mfg Co new common 


For footnotes see page 709. 


NOTICE—Cash and deferred delive 
in a footnote in the week in which t 


T 


Interest 
Period 


J-J 
A-O 
M-N 


4-0 
A-O 
J-D 
J-J 


J-D 
J-J3 

A-O 
J-D 
M-8 
M-8 


Friday Week’s Range 

Last or Friday’s Bonds 
Sale Price Bid & Asked Sold 
Low High No. 

ad *128%2 132% oii 
_— 105 105% 30 
1072 107 107% 14 
an *102 102% peas 
oe 98 98 12 
ant *130% 144 an 
104 102% 104 58 
ath 103 103 2 
100 99% 100 39 
63% 61% 64% 297 
98% 98 98% 23 
ges 104 104 1 
som *10034 101% eis 
111% 11142 111% 1 
bite *103% 104% rid 
wees *29%, 34% sae 
aie *104% __ fixes 
bs *103 4g 104% eat 
101% 10132 101% 57 
106 106 106 ¥% 27 
98 98 98% 41 
ae 1025%% 102% 10 
: 100% 100% 13 
10134 10142 101% 19 
=e *10334 104 sada 

a) 

; 109 112 ie 
104% 104% 104% 6 
10648 106 106% 16 


Range 


Since 


January Ll 


Low 


12842 
105 
106% 


102 
97% 

130% 

102% 


103 
98% 
59% 
98 

104 

101% 


111% 
104% 
104% 
102% 
101% 
103 %4 
97 

102% 
100 

100% 


103% 
100% 
109 
103 
105% 


High 


128% 
1052 
10742 


102% 
98% 

130% 

104 


103 


112% 
104% 


104% 
102% 


101 43 
106 “2 
98% 
102% 
10038 
10134 


10458 
100% 
109 
105 
1065 





\ 


BONDS 
New York Stock Exchange 


Wabash RR Co— 
Glen mtge 4s inc ser A__._Jan 1981 
Glen mtge inc 4%s ser B_._.Jan 1991 
lst mtge 3%s ser B_.._..-.-- ~—1971 
Walworth Co conv debentures 3%s_1976 
Ward Baking Co 5%s debs 
(subsordinated) 1970 
Warren RR ist ref gtd gold 3448_.2000 
Washington Central Ry ist 4s_..._1948 
Washington Terminal 25¢s ser A_.1970 
Westchester Ltg 5s stpd gtd___.._1950 
Gen mtge 3%s 1967 
West Penn Power 342s series I___.1966 
Western Maryland Ist 4s_.._..... 1952 
Western Pacific 44s inc ser A._.2014 
Western Union Telegraph Co— 
Funding & real estate 44s_.__. 195 

















25-year gold 5s__ 1951 
30-year 5s —..- 1960 
Westinghouse El & Mfg 2%s-_-.--~-. 1951 
S36 GODONtEIES ccccnncectenencs 1971 
West Shore lst 4s guaranteed____- 2361 
Registered a 2361 
Wheeling & Lake Erie RR 4s___-__ 1949 
Gen & ref M 2%s series A____1992 
Wheeling Steel 3% series C__--.. 1970 
Wilson & Co lst mortgage 3s___-_ 1958 
Winston-Salem S B Ist 4s__---_-- 1960 
~§A Wisconsin Central 1st 4s______ 1949 
ACertificates of deposit__...__-.-- 


§ASu & Du div & term Ist 4s___1936 
ACertificates of deposit._.._...__-- 
Wisconsin Electric Power 25%s_.__1976 
Wisconsin Public Service 3¥%s__..1971 
Yonkers Elec Lt & Power 25¢s____1976 


W 


Interest 
Period 


Friday Week’s Range 
Last or Friday’s Bonds 
Sale Price Bid & Asked Sold 
Low High No. 
— 9034 90% 2 
ow 86% 865 14 
10. % 101% 19242 4 
98 9642 $8%2 33 
aii 10658 107 138 
mm *56 615% = 
*101 —_ on 
“ a. 103 4 
as 113% 113% 1 
107 107 1U7 Ye 4 
10842 1084+ 1085; 27 
105% 105°, 106 2 
102 102 10535 111 
84 79%2 84% 157 
825% 77 8255 201 
813%, 765% 81% 328 
es "102% 1063 wt 
Ws 3 1v2 102%%4 22 
73*2 73% 7434 37 
a 69% 70 66 
ones *106 “se am 
100 100 1 
pe 104% 105 7 
es 30544 105% 14 
me 117% —- al 
7242 72% 82% 120 
ee C -. 81% scl 
23% 22 23% £2 
_- +2354 -s.. a 
10134 101% 2 
*109 el ney 
100% 100% 3 


Range 


Sinee 


January t 


Low 


9012 

84 
100% 

962 


101 
100 Ya 


High 


101% 
100 ¥% 





a Deferred delivery sale not included 


included in the year’s range. 
not included in the year’s range. 


in the year’s range. d Ex-interest. 
n Under-the-rule sale not included 
y Ex-coupon. 
§Negotiability impaired by maturity. tThe price represen 


@Odd-lot ease not 


pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
tCompanies reported as being in barkruptcy, receivership, or reorganized under 
the Bankruptcy Act, or securities assumed by such companies. 


*Friday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 

ail 5% 5% 600 
1034 10 11 2,300 
24 26 250 

11% 11 11% 400 
3s 3 300 
3% 3 3% 1,100 
14% 13% 145% 3,400 
“4 €- @ 200 
“4% 35% 4% 44,400 
= 7s 858 2,700 
534 534 200 

86% 87 100 

107 10642 107 150 
4\% + 4% 3,000 
2114 18% 21% 1,300 
7842 74% 793% 5,800 
111 111 111 450 
22%  19%4 23 700 
190 185 190 1,400 
4 334 4% 6,800 
3% 3%, 300 

82 Bi: 83 260 
-- 50% 50% 400 
738 7 Te 1,400 
53% 49 5334 3,900 
12 1% 152 2,000 
18°4 1834 19% 850 
395% 3742 39% 92,500 
Bi 111 111 150 
3% 34% 3% 5,100 
15% 15% 15! 150 
s 35% 37 150 
23% 23 23% 1,400 
: 14% 16% 1,200 
258 358 3%, 4,300 
17 16% 17 700 
am 4342 44 300 
37 37 3714 150 
3748 3542 3738 1,800 
20%4 2038 21% 12,900 
“1% “1% 15% 15,700 
6154 59% 6134 2,200 
5% 5le la 2,600 
wie 8% 8% 600 
8, 8%, 8% 700 
634 6% 200 
17% 17% 25 
414 45% 400 

8% 83 


2,600 


sales are disregarded in the week’ 
ew eoctr, 8 range unless they are the 


enly transactions of the week, and when selling eutside the regular weekly range are shown 

No account is taken of such sales in computing the range for the year. 
In the following extensive list we furnish a complete record of transactions on the New York Curb Exchange for the week beginning on Saturday, 
49, and ending the present Friday (Jan. 31). It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every security, 
whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDING JANUARY 31 


Range Since January 1 
High 


Low 
4% Jan 
9 Jan 
23 Jan 
11 Jan 
65, Jan 
3 Jan 
273 Jan 
124% Jan 
11 Jan 
a Jan 
2% Jan 
5% Jan 
4% Jan 

85 Jan 
106% Jan 
3% Jan 
11% Jan 
15 Jan 
13 Jan 
72 Jan 
110% Jan 
20 Jan 
18 Jan 
181 Jan 

3% Jan 

2% Jan 
70 Jan 
50% Jan 

6%4 Jan 
47% Jan 

1% Jan 
18 Jan 
3742 Jan 

111 Jan 

3% Jan 
4742 Jan 
50 Jan 
13% Jan 
32% Jan 
22% Jan 
29 Jan 
14% Jan 
3%, Jan 
15 Jan 
35 Jan 
34 Jan 
33 Jan 
20 Jan 
5% Jan 
1% Jan 
58 Jan 
5 Jan 
7% Jan 
8 Jan 
6% Jan 
16% Jan 
4% Jan 
1M“ 


Jan 


5 
11 
26 
1l 


6% 


a] 


19 


%4 Jan 
Jan 
Jan 

¥, Jan 

Jan 

Jan 

VY, Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 


34 Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
% Jan 

Jan 


Y% Jan 


7% Jan 


YM Jan 
Jan 
% Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
% Jan 

Jan 
Y% Jan 
Jan 
Jan 
le Jan 
Jan 
Jan 


M% Jan 
Jan 
Jan 
Jan 
34 Jan 
% Jan 
% Jan 
Jan 


9% Jan 


¥ aJn 


Jan 
Jan 
Jan 


3 





STOCKS— 
New York Curb Exchange 
Par 


Appalachian Elec Pwr 442% pfd___100 
Argus Inc 1 
Arkansas Natural Gas common_...___* 
Common class A non-voting..._.._* 
6% preferred 10 



































Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp_-----~~.---~--— 2.50 
Ashland Oil & Refining Co--...--. a 
Associated Electric Industries— 

American dep rects reg_...___-_-__£1 
Associated Laundries of America_____* 
Associated Tel & Tel class A_...-_-- e 
Atlanta Birm & Coast RR Co pfd__100 
Atlantic Coast Fisheries 1 
Atlantic Coast Line Co 50 
Atlas Corp warrants._-- .--....--... 
Atlas Plywood Corp....--.---.-~-~--- 1 
Automatic Products....._....._.-.---- 1 
Automatic Voting Machine_._.------ ® 
Avery (BF) & Sons common-__--_-_--_ 5 

6% preferred —--- 25 
Ayrshire Collieries Corp 1 
Babcock & Wilcox Co ° 
Baldwin Locomotive— 

7% preferred 30 
Baldwin Rubber Co common wis 
Banco de los Andes— 

American shares —_-~- 

Barium Steel Corp 1 
Barlow & Seelig Mfg— 

$1.20 convertible A common-_-___-__5 
Basic Refractories Inc__..-.~--~---~- 1 
Bauman (L) & Co common____------ 1 
Beau-Brummel Ties com___---_-~-~-- 1 
WORURIG Be Bieicenccqunccesnns 2.50 
Beck (AS) Shoe Corp_----~---------- 1 
Bellanca Aircraft common ______--~--- 1 
etn “EEL GE Ga cthiiewnnsscnno~ 100 
Benson & Hedges common____-----_* 

Convertible preferred_.._.._.._---~-- ° 
Berkey & Gay Furniture_.._-----~--- 1 
Bickford’s Inc common-_u_---~-------- 1 
Birdsboro Steel Fdy & Mach Co com_* 
Blauner’s new common-_--_-_--------- 3 
Blue Ridge Corp common_-------~-~-~-- 1 

$3 optional convertible preferred_-_* 
Blum (Philip) & Co Inc_.---~----~- 1 
Blumenthal (8) & Co...._.......... ° 
Bohack (HC) Co common---------- ad 

7% ist preferred ......_.......-. 100 
Borne, Scrymser Co _.-.------------ 25 
Bourjois Inc ........<~--- oe sane 
Brazilian Traction Lgt & Pwr _----- e 
Breeze Corp common____------------1l 
Brewster Aeronautical____..------~-~ 1 
Bridgeport Gas Light Co------------ ad 
Bridsesort Ol OG ks ncscccsnginnsnae* 
Brillo Mfg Co common_____----.----* 

Class A -~-——--~~---------——---* 


British-American Oil Co_-_.-----—_ anil 





Friday 
Last 
Sale Price 


75% 


5 Ye 


7% 
642 
34%e2 
8% 
‘74 


13% 


1734 
4 


9% 


LS 


in the year’s range. rCasb sale 
ted is the dollar quotation per 200- 
Gestion 77 of 





Range Since January 1 
High 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High Low 
113. 114 70 xi112 Jan 
7% 8 3,700 6% Jan 
5 5% 2,900 4% Jan 
4% 5% 19,400 4%, Jan 
1042 10% 1,800 10% Jan 
1115, 1115 10 111% Jan 
13 1342 900 12 Jan 
1034 11% 1,500 10%e Jan 
1'4 1% 300 13g Jan 
5 M4 100 45, Jan 
71% T% 3,200 6% Jan 
5734 57% 50 5542 Jan 
5% 6% 22,700 5% Jan 
34 35 1,700 32 Jan 
8 9 600 7 Jan 
7 7s 700 6% Jan 
11% 13% 2,200 1133 Jan 
2434 25 150 24% Jan 
ie al et 32 Jan 
45 4642 1,300 42% Jan 
- on — 41% Jan 
12 1256 600 11% Jan 
534 6% 17,500 5% Jan 
19 19 100 18¥2 Jan 
7% j. 7% 600 6% Jan 
1634 16%%4 75 15 Jan 
8 8% 200 73%, Jan 
1834 19% 1,500 18% Jan 
20% 21% 2,000 20% Jan 
3% 3% 200 3% Jan 
177% 178 130 177 Jan 
pa oe kia 22% Jan 
2% 2% 4,600 2% Jan 
ie is can 22 Jan 
104% 11%4 1,900 95, Jan 
1034 107s 50 934 Jan 
334 4 5,800 33s Jan 
5534 56% 106 55% Jan 
12's 12% 400 11% Jan 
24 26 2,000 22% Jan 
48 51 200 48 Jan 
127 128 20 126 Jan 
34%2 35 40 34% Jan 
< : sod 1742 Jan 
211% 21% 300 21 Jan 
173g 17%, 1,000 16%2 Jan 
4 4s 500 4 Jan 
26! 2642 25 25 Jan 
9% 97% 1,000 9% Jan 
ate a 33 Jan 
2438 24% 


Jan 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JANUARY 31 








STOCKS— 
New York Curb Exchange 
Par 


tish American Tobacco— 
a dep rects ord bearer_____--__£1 
Am dep rcts aS reg 
Britash Celanese Lida— 
Amer dep rcts ord reg_---——___108 
British — Power class A_——* 
Class B 








Brown Forman Distillers...-—--——-—- 
Brown Rubber Co common-. 

Bruce (EL) Co common-__._.___.__—_5 
Bruck Silk se Ltd_- 4 
Buckeye Pi I ————————EE, 
Senber Hill & Sullivan omnmne 
Burma Corp Am dep rcts 

Burry Biscuit Corp 12%0 
Butler (PH) common-_-__.......____-256 











Oable Electric Products common_._s0e 

Voting trust certificates._._...._ 0s 
Cables & Wireless— 

American dep rcts 5% ptd__.£1 
Calamba Sugar Estate 
California Electric Power. io 
Callite Tungsten Corp__- we 
Camden Fire Insurance 5 
Canada Bread Co Ltd * 
Canada Cement Co Ltd common —* 

6%% preference —---...-.-... —_20 
Canadian Industria! Alcohol— , 

Class A voting..__ ba 

Class B non voting * 


Canadian Industries Ltd— 

7% vreferred i 100 
Canadian Marconi —_-~---~--.--.. diemsiiga 
Capital City Products 
Carman & Co common 
Carnation Co common--_._....._..__® 
Carolina P & L $5 pfd_ ad 
Carr-Consol Biscuit Co... om | 
Carter (J W) Co com_.___..........] 
Casco Products commen_-_-_--.._.. ee 
“astle (A M) & Co_--_ 10 
Catalin Corp of America 1 
Cent Maine Power Co— 

3.50% preferred 100 


Central Ohio Steel Products__._.cc._.l 
Central Pow & Lt 4% pfd____-.._100 
Central & South West Utilities__.__50c¢ 
§&Cent States Elec 6% eumiaaes 
7% preferred 
Conv pfd opt div ser________ ~-—i00 
Conv pfd opt div ser eames | 
Cessna Aircraft Co common 
Chamberlin Co of America 
Charis Corp common 
Cherry-Burrell common 
Chesebrough Mfg common 
Chicago Rivet & Mach 
Chief Consolidated Mining..........1 
§Childs Co preferred 
Cities Service common_ 
$6 preferred 
60c preferred B_- 
$6 preferred BB___- 






























































City Auto Stamping_ 
City & Suburban Homes 
Clark Controller Co 
Clarostat Mfg Co 
Claude Neon Inc common 

Clayton & Lambert Mfg 

Cleveland Electric Iluminating_...__* 
Clinchfield Coal Corp 100 
Club Alum Products Co ____....._.._® 











Cockshutt Plow Co common__________* 
Colon Development ordinary___ 
Colonial Airlines 
Colonial Mills Inc_......._.._____ 7. 50 
Colorado Fuel & Iron warrants_._______ 
Colt’s Patent Fire Arms 
Commonwealth & Southern warrants__ 
Community Public Service 
Community Water Service__..___ aes | 
Compo Shoe Machinery— 
Vtc ext to 1956 
Conn Gas & Coke Secur common 
63 preferred .___ 
Consol G E L P Balt common________® 
442% series B preferred_._.____100 
4% preferred series C 
Consolidated Gas Utilities 








Consolidated Mining & Smelt Ltd__._5 
Consolidated Royalty Oil 1 
Consolidated Steel Corp common-___-_* 
Consol Textile Co 
Continental Fdy & Machine Co 
Cook Paint & Varnish Co 
Cooper Brewing Co 








@Gepper Renge Co-............._...... 
Cornucepia Gold Mines 5c 
Coro Inc common s 
Corroon & Reynolds______-...._--__.1 
i SS A 
Cosden Petroleum common ___.._-____1 
5% convertible preferred_____ --~-50 
Courtaulds Ltd— 
American dep receipts (ord reg) —83 
Creole Petroleum__ a 
Croft Brewing Co 
Crosley Motors Inc 
Crowiey Milner & Co__ Pa | 
Crown Cent Petrol (Md) 
Crown Cork International A__......_* 
Crown Drug Co common 256 
Crystal Oil Refining common__._._____* 
$6 preferred ____- 10 
Cuban Atlantic Sugar _.___________ —§ 
5% preferred 100 
Cuban Tobacco common-_-_-_-__-_ 
Curtis Lighting Inc common ___-—2. 0 
Curtis Mfg Co (Mo) 





























Davenport Hosiery amore OD 
Davidson Brothers Inc__.__.... 
Dayton Rubber Mfg class A eonv_38 
Dejay Stores common. B0o 
Dennison Mig ciass A common._.____5 
8% debenture 100 








Week’s 
Range for Week 
of Prices Shares 


Low High Low 


Friday Sales 
Last 


Sale Price 


20% 20% 18 Jan 
194% 19% 19% Jan 


43_ Jan 
15% Jan 
Jan 


2 Jan 


Jan 
Jan 


Range Since January 1 


High 


215, Jan 
20% Jan 


4% Jan 
18 

834 

47 


12% 

19% 
1% 
6% 

13 





STOCKS— 
New York Curb Exchange 


Derby Oil Co common 
Detroit Gasket & Mfg new com 
Detroit Gray Iron Foundry. 
Detroit Mich Steve Co common.____.1 
Detroit Steel Products. 10 
Devoe & Raynolds Class B...__._.____* 
Diana Stores Corp com 50c 
Distillers Co Ltd— 

Am dep rets ord reg. £1 
Divco Corp common 1 

















Dobeckmun Co common 1 
Domestic Credit Corp class A-_--__-1 
Dominion Bridge Co Ltd 
Dominion Steel & Coal arene 
Dominion Tar & Chem Co Lta____* 
Dominion Textile Co Ltd 

Draper Corp s 
Driver Harris Co 10 
Duke Power Co bd 
Dunlop Rubber Co Ltd— 

Am dep rets ord reg._........._£1 
Durham Hosiery class B common____* 
Duro Test Corp common 1 
Duval Texas Sulphur ® 


























East Gas & Fuel Assoc common_____* 
4%% prior preferred 100 
6% preferred 100 

Eastern Malleable Iron 25 

Eastern States Corp . 
$7 preferred series A ’ 
$6 preferred series B * 

Eastern Sugar Associates— 
$5 preferred 1 

Easy Washing Machine B bd 























Electric Bond & Share common______5 
$3.50 pfd formerly - omemeeerme 
$4.20 pf@ formerly $6-...-.~- 

A rights wi 
P rights wi 

Electric Power & Lignt 2d pid A___- 
Option warrants 

Electrographic Corp. 

Electromaster Inc 

Elgin National Watch Co common __15 

Elliott Co common_— 4 
5% preferred 

Empire District Electric 5% ptd-i00 

Emsco Derrick & Equipment.....___5 

Equity Corp common 10¢ 
$3 convertible preferred I 

Esquire Inc 1 

Eureka Pipe Line common. 10 


























Fairchild Camera & Inst Co........_ 
Fairchild Engine & Airplane 
Falstaff Brewing 
Fansteel Metallurgical 
Fedders-Quigan Corp. 
Fire Association (Phila) 
First York Corp common.__.___—1 
$2 div cum 
Fishman (M H) Co— 
5¢ to $1 Stores. 


Ford Motor Co Ltd— 
Am dep rets ord reg. 
Ford Motor of Canada— 
Class A non-voting 
Class B voting 
Ford Motor of France— 
Amer dep rets bearer 
Fort Pitt Brewing Co 1 
Fox (Peter) Brewing 1.25 
Franklin Simon & Co Inc__-.-------1l 
Eee a 
Franklin Stores 
Fuller (Geo A) Co i 
$3 conv stock ° 











Oh © hte 


be 





eS 





bee 





ro 
- 





























Garrett Corp common 
Gatineau Power Co common 
5% preferred 








Gellman Mfg Co common_ 
General Alloys Co. 








5% 
Gen Electric Co Ltd— 
Amer dep rets ord reg 
General Finance Corp common______1 
5% preferred series A 10 
Warrants 
General Fireproofing common-_...__* 
General Outdoor Adv hag pid _____-109 
General Plywood Corp 
General Public Service $6 <Temsanea__> 
General Shareholdings Corp com__-___1 
$6 convertible preferred____-.._.__* 
Georgia Power $6 preferred____™_____* 
$5 preferred bd 


Giant Yellowknife Gold Mines..__._..1 
Gilbert (A C) common- ° 
Preferred ® 
Gilchrist Co. ° 
Gladding McBean & Co. ° 
Gleaner Harvester Corp___.....__2.50 
Glen Alden Coal..__...___-_---_--__* 
Glenmore Distilleries class B 
Globe-Union Inc 


Gobel (Adolf) Inc common___..__._.1 
Godchaux Sugars class A_ 
Class B 
$4.50 prior preferred 
Goldfield Consolidated Mines 
Goodman Mfg Co. 
Gorham Inc class A. 
Gorham Mfg common 


Graham-Paige Motors $5 conv ote 
Grand Rapids Varnish 
Gray Mfg Co = 
Great Atlantic & PaciZic Tea— 
Non-voting common stock__ 
7% 1st preferred 





















































Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Low High 


12% 12% 
‘nad 11% 
3% 3% 
11% 1l%e 

37 30 


6% 
17 
15 


3% 
33% 


20 
“1% 
13 
58 
15% 15 
8% 8% 
12% 11% 


x105 
137 





For footnotes see page 709. 


12% 
11% 
3% 
12 
37 


“43 
19% 
15% 

4\5 


33% 
14%% 


32 
“1% 


13% 
59 V4 
15% 


8% 
12% 


102%4x105 
137% 


Sales 


for Week 


Shares 


700 
100 
2,700 
4,900 
2,500 


3,260 


2,500 


1,200 
5,400 


500 
2,200 
100 
4.600 
3,809 
10 
4,900 
675 


400 


1,600 


500 
25 


Ranee Since January 1 
Low 


11% 
113% 


3 


10% 


27 


15% 
6% 


18% 
15% 


13%4 

342 
33% 
12%. 
24% 


Jan 
Jan 
Jan 

Jan 
Jan 
Jan 

Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


@ Jan 


Jan 


4 Jan 


Jan 
Jan 


4 Jan 


4% Jan 


Jan 


2 Jan 


Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 


@ Jan 


Jan 
2 Jan 
Jan 
Jan 
Jan 


4 Jan 


Jan 


>» Jan 


Jan 


4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 


Jan 


High 
13.4 van 
12'%2 Jan 

3%, Jan 
12% Jan 
37 Jan 
15% Jan 

734 Jan 


4 Jan 
4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


» Jan 
Jan 
Jan 
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RANGE FOR WEEK ENDING JANUARY 31 











STOCKS— 
New York Ourb Exchange 
Par 
Great Northern Paper 25 


Grocery Stores Preducts common __25c 
Gulf States Utilities $4.40 pfd______100 
Gypsum Lime & Alabastine__ 























Hall Lamp Co 5 
Hamilton Bridge Co Ltd > 
Hammermill 10 
Hartford Electric Light 25 
Hartford Rayon voting trust ctfs_..._ 1 
Harvard Brewing Co... ...... 1 
Hat Corp of America B non-vot com_ 1 
Hazeltine Corp........-._... hb ditiawnee 
Hearn Dept Stores common iu... _- 5 
Hecla Mining Co we 250 
Beléna Rubinstein... ...... 4... bd 

I a a or a bd 
Bee: GE commie ois... ses... 

842% preferred w w.____-..-_.- 100 

OP BiGtorred. OW. ns.- a ccicneus 100 
Henry Holt & Co common___.___.____ 1 
Heyden Chemical common___..._____1 
Hoe (R) & Co class A_-____......__ 10 
Hollinger Consolidated G M__________ 5 
Metly Stéres Incu...1..-....._.__ =. 1 
Holophane Co common______..______ bd 
Berea aE yee s 
Hormel (Geo A) & Co common_.___._ bd 
Horn & Hardart Baking Co___._______ bd 
Horn & Hardart common____________ bd 

5% preferred _100 
Hubbell (Harvey) Inc _..__.......___5 
Humble Oil & Refining.___._..._____ bg 
Hummel-Ross Fibre Corp_.__..______ 5 
Hurd Lock & Mfg Co_____-__.._.___ 5 
Hussmann-Ligonier Co common______* 

93:25 profterre@.ioa oc... sen. - ° 

Com stk purch warrants_._...______ 
Huyler’s common _..__..._______ E.: 2a 1 

8 IESE ES 1 
Hydro-Electric Securities_._.......___ . 
Hygrade Food Products. a 








Tilinois Power Co common___________ ° 
5% conv preferred__...._____ 50 
Dividend arrear ctfs_._._.......______ 

Iilinosi Zine Co common_______...___* 

Imperial Chemical Industries— 

Am dep rets regis___ #1 

Imperial Oil (Can) coupon___________ ba 
Registered ° 


Imperial Tobacco of Canada_________ 
Imperial Tobacco of Great Britain & 


eR aa epetes £1 
Indianapolis Pow & “Lt 4% pfd____100 
Indiana Service 6% preferred______ 100 

7% preferred______ — a 
Insurance Co of North America_____ 10 
International Cigar Machine________ ° 
International Hydro-Electric— 

Preferred $3.50 series__._._________50 
International Metal Industries A____-_ bg 
International Minerals and Chemicals— 

| GRAS Sas a 
International Petrole um ‘col ipon ~ shs % 

Registered shares_._..._.._____- a 
International Products_____ aS 
International Sa fety Razor B_ 3 ° 
International Utilities comm on_- 5 
Interstate Power ‘$7 preferred..._...._* 
Investors Rovalty___ nie 
Iron Fireman Mfg voting trust etfs__* 
oo BP ee ee ae, ee | 

o 


Italian Superpower A 





Jeannette Glass Co common____-__-_- 
Jefferson Lake Sulphur Co___-__--_-_ 1 
Jim Brown Stores common __-__-_--_- 1 

Class A preferred seninalidtleepesee 
Julian & Kokenge Co __.........._ ° 








107'2 
96'. 96! 
107%4 
95% 93 





634 108 





Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
ales 405% 42 300 
a = 15 15% 300 
=A 9% 10 400 
om on Te 73% 350 
a. 32 3334 200 
6814 675% 6842 20 
4% 4% 45% 1,900 
334 3%. 3% 400 
8% B84 . 8% 300 
ia 164% 16% 200 
114% 11 11¥ 1,100 
12% 12% 127 2,200 
sails 15% 15¥Y. 50 
13 ¥ 13% 135% 600 
106 ¥ 106% 106% 50 
at 8342 8342 50 
10 9% 10 300 
32% 31 33! 5,000 
11% 76 1834 2,150 
1058 1042 105% 1,000 
_ 6 6% 500 
aa 26 26% 700 
41'2 41} 41! 50 
= 30 31 200 
6034 59! 603 2,100 
29%%4 28 29% 12,300 
* 8 834 300 
eas 24 25 1,900 
46 46 100 
ah 17% 11% 1,000 
9% 8% 95% 3,700 
48}2 46 49 450 
3% 312 342 300 
40 40 4142 600 


3034 4,300 
64 1,500 
17% 2,600 
2042 5,850 
11% 900 
1234 200 
100 
9642 50 
107%4 70 
96 950 
21 800 
29 25 
20 800 
137 7.900 
13! 300 
15 3,000 
60 
1 800 


1, 700 


2,100 
2 a 


100 


Range Since January 1 
Low 
39%: Jan 


13 
113 


' 


mi 


7348" 


30% 
64 «# 
4° 


39 @ 
. Jan 


7% 
15? 


10 | 
12% 
21 

15% 


1134 


105 


2734 
57% 
16% 
17 


6% 
11% 
11% 
12% 
21% 

105 5% 


106 
93 


20% 


58% 


29 


20 


Jan 
Jan 


Jan 
Jan 
Jan 
Jah 
Jan 
Jar 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


) Jan 


Jan 


- Jan 


Jan 


Cn Jan 
Jan 


Jan 


| Jan 


Jan 
Jan 
Jan 
Jan 


- Jan 
: Jan 
_ Jan 
» Jan 


Jan 


Jan 
Jan 


Jan 


Jan 
Jan 


Jan, 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


; Jan 


Jan 
Jan 
Jan 
Jan 


» Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


High 


445% 
1542 
113 


41% 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 





30% Jan 
64 Jan 
18% Jan 
20% Jan 

6% Jan 
12% Jan 
11% Jan 
13 Jan 
21% Jan 
108 Jan 
98 Jan 
109 2 Jan 
100 Jan 
21 Jan 
63%4 Jan 
29 Jan 
21 Jan 
14 Jan 
13% Jan 
15% Jan 

5% Jan 
12% Jan 
30 Jan 

1% Jan 
22 Jan 
7 Jan 

15s Jan 


ly Jan 
634 
18 

26 


Jan 
Jan 
Jan 























Friday 
STOCKS— Last 
New York Curb Exchange Sale Price 
Par 

Line Material Co -5 s 
SOO GErn.. .. .ctitimubbsisnswoudmied 10 ans 
Lipton (Thos J) Inc 6% preferred__25 =" 
Lit Brothers common sons 
Loblaw Groceterias class A__......__ S > 

Class B a ~ 
Locke Steel Chain. 5 238 
Logansport Distilling Co.........-.-~- 1 9 
Lone Star Gas Corp 2 —-" 19% 
Longines-Wittnauer cch CO.......1 11 
Long Iisiand Lignung Co— 

Common ctfs of dep 1% 

7% preferred A ctfs of Se 86 

6% preferred B ctfs of dep._._.___. ind 
Louisiana Land & Exploration._..._..1 13% 
Louisiana Power & Light $6 pfd_..__* wit 
Lynch Corp 2 19% 





Manati Sugar optional Leteampen se 
Mangel Stores common 
Manischewitz (The B) crmnes 
Mapes Consolidated Mfg Co__........* 


Marconi Internat Marine 
Communication Co Edn 2---$1 
Merion Power Shovel 
Mass Utilities Association v t re aston 
Massey Harris common 
McCord Corp common 
$2.50 preferred_ 
McWilliams Dredging 
Mead Johnson & Co 




















“ees eme 





Memphis Natural Gas common...___5 
Menasco Mfg Co 1 
Merritt Chapman & Scott...........* 

Warrants 














6%2% A preferred 100 
Messabi Iron Co 1 
Metal Textile Corp___ 25c 





Participating preferred__....... -15, 














Michigan Bumper Corp 1 
Michigan Steel Tube 2.50 
Michigan Sugar Co wa 

Preferred —.... 10 
Micromatic Hone Corp 1 








Middle States Petroleum class A v t o_1 
1 


Middle West Corp common_-_--..._5 











Midland Oil Corp $1 conv pfd_-_--.. 
Midland Steel Products— 

$2 non-cum dividend shares_._._._ ad 
Midvale Co common * 
Mid-West Abrasive 50 
Midwest Oil Co__ 10 
Midwest Piping & Supply com___---.- 
Mid-West Refineries._.............- 1 
Miller Wohl Co common___-------- 50e 

44%2% conv preferred___._.__..---- 50 
Mining Corp*of Canada___-_--_--_--- s 
Minnesota P & L 5% pfd- -------100 
Missouri Public Service common___--. 
Po. a a 1 
Monogram Pictures common-_-----.-- 1 
Monroe Loan Society A__-..-----..-- 1 
Montana Dakota Utilities____....-.-- 5 
Monteomery- Ware Asn. ~nnsdnescnn * 
Montreal Light Heat & Power_-.- ~~~ ° 
Moody Investors partic pfd_-_---.___ ° 
Morris Plan Corp of America_.--_ 10c 
Mountain City Copper common-__--___5c 
Mountain. Produce Binccciccedecndunn 10 
Mountain States Power common _-_-_- ad 
Mountain States Tel & Tel____----. 100 
Murray Ghid: BEES Ce dckidecmctoadenns bd 
Muskegon Piston Ring. .-_--._.-_- 2% 
Muskogee Co common_.__............ e 





Nachman Corp new common _-_ .--.- ° 
Namm’s Inc .common..__..._._......l 
National Bellas Hess common----...- 1 
National Breweries common ___.__-___ ° 

ee! eee 25 


pg Rs ER ee eee ° 














Week’s 
Range 
of Prices 


Low 
17% 
25% 


9% 


High 
17% 
25% 
“9% 
25 

9% 
195% 
11 

1% 
86 
80 


13% 
19% 


3% 
19 


53% 


4% 
9% 
2 


18% 
195% 
44 

11% 
30% 


74 
X17% x18 % 


5% 


“6% 


49 49 
6 64 
10 10% 
2% 2% 
10% 10% 
11% 12% 


3% “3% 
22% 23% 
T% 7% 
27% 273 
29% 31 
3% 4 
13 18% 
17 17 
3 ths 
85% 9 
3642 37! 
9 g! 
28228! 
9! 10! 
5 54 
3% 31 
12 1 2 1442 
186%4 189 
18% 19 
5! +) 
24 ‘ 
a 9 
30! 31 
136 137 
21 23 
17: 18% 
12 12% 





Sales 
for Week 
Shares 


400 
300 


700 
100 


100 


700 
35,300 
300 


100 
525 
900 
1,800 


250 
900 
3,100 
275 
1,200 


200 


4,900 
4,400 
700 
3,600 
100 
3,400 


1,000 


3,200 
1,500 
150 
20 
200 
500 
400 


3,200 
300 
11,400 
20 


6,600 








Range Since January 1 


Low 


16 Jan 
24 Jan 
30 Jan 
8% Jan 


31 Jan 
29 Jan 
24% Jan 
7¥2 Jan 
16% Jan 
10% Jan 


1 Jan 
83 Jan 
76 Jan 


11% Jan 
111% Jan 
15% Jan 


3% Jan 
18 Jan 


52% Jan 


4% Jan 
8% Jan 
1% Jan 
17 Jan 
13% Jan 
39% Jan 
9% Jan 
29% Jan 


5\% Jan 
> v8 Jan 
Y Jan 

* Jan 
110 Jan 
5% Jan 
5142 Jan 
49 Jan 


55% Jan 
9 Jan 
2% Jan 
10% Jan 
11% Jan 


16% Jan 
3% Jan 
18% Jan 
7% Jan 
27%4 Jan 
29 Jan 
3% Jan 
12% Jan 
17 Jan 
3 Jan 
8¥% Jan 
36 Jan 
8% Jan 
105 Jan 
28 Jan 
9 Jan 
414 Jan 
3 Jan 
214 Jan 
1862 Jan 
18% Jan 
37%8 Jan 
5 Jan 
2% Jan 
Bh2 Jan 
30 Jan 
135%4 Jan 
217, Jan 
1642 Jan 
ll'’2 Jan 


11% Jan 
57%, Jan 
334 Jan 

42 Jan 

14 Jan 





High 
17% Jan 
25% Jan 
32% Jan 
9% Jan 


31 Jan 
29 Jan 
25% Jan 
9% Jan 
19% Jan 
11% Jan 


1% Jan 
90 Jan 
82% Jan 


13% Jan 
113. Jan 
1942 Jan 


4% Jan 
20% Jan 


55 Jan 


4% Jan 
9% Jan 
2 Jan 
185, Jan 
195, Jan 
44 Jan 
11% Jan 
33% Jan 


6% Jan 
3% Jan 
x18% Jan 
7 Jan 
110% Jan 
6% Jan 
6% Jan 
50 Jan 


6% Jan 
10% Jan 
2% Jan 
11% Jan 
13% Jan 


19% Jan 
4% Jan 
23% Jan 
8 Jan 
27%4 Jan 
31 Jan 
4% Jan 
13% Jan 
17% Jan 
3% Jan 
9% Jan 
37% Jan 
10 Jan 
105 Jan 
28% Jan 
10% Jan 
5% Jan 
3% Jan 
1542 Jan 
189 Jan 
19 Jan 
39 Jan 
5% Jan 
25g Jan 
9 Jan 
31 Jan 
13742 Jan 
23 Jan 
18%4 Jan 
12144 Jan 


15% Jan 
65s Jan 
4%, Jan 
45 Jan 


15% Jan 





ES ; : National Mallinson Fabrics__....-.-- 1 13 12 13 200 12% Jan 13. Jan 
maeeeerraner OOrp.._.........~<<- 1 8% 7 8% 23,900 6% Jan 8% Jan National Mfg & Stores common______ 1 : ; 17 Jan 18 Jan 
Kansas Gas & Elec 7% pfd_-_---_- 100 -- : — ~— National Pressure Cooker com___---- 2 38 3712 38 * 600 36% Jan 39%4 Jan 
Kawneer Co SN S " 26 2642 300 24 Jan 26% Jan National Rubber Machinery... ____ . 12! 1l 12 1,600 1158 Jan 12% Jan 
oy OR re eer 5 2012 20'%2 20%% 400 19% Jan 26 Jan National Steel Car Ltd... —.o-- ad pal ook som ~ --- 
Key Co common............-..-._-- "5 : ‘ 6% Jan 7% Jan National Transit______.__________ 12.50 13 12% 13% 4,600 10%3 Jan 13% Jan 
——. A chark 4 crete atten mecine 5 12 117 12% 1,800 11 Jan 12% Jan National Tunnel & Mines common__-_-1 px 17; 2 2,700 1%4 Jan 2 Jan 

rly-Clar orp— 4! 7 3.0 é Y, 
eas ~— ‘ : e wikis ates — National Union Radio_.._._.--_--- 30¢ A% 47 3,000 4 Jan 5% Jan 
Kings Co Lighting 7% pfd B----~- 100 81 81 10 73% Jan 85 Jan Nelson (Herman) Corp 5 12! 11% 1242 600 10% Jan 1242 Jan 
King cer Cece, ----------------- ~e was ee 64 10 61 Jan 69 Jan Neptune Meter common______-_----._ 5 14% 15% 600 1442 Jan 16%2 Jan 
cha atisanmembasiteaneiets ih digsialiicaran 5 15% 1,100 334 Ja 3 F * } 9} a 3g Jan 

bay mage Pima gy EE AE 1 5% 45 5l2 7,000 pt = ts — Nesle Le Mur Co class A------------. 40 af sd ” hic Gin — 
ee SOON. Wb dne nn sicdooe 1 10% 8% 10%, 9,300 73%, Jan 10% Jan ‘ ie eo) * a 9 9 100 8% Jan 9% Jan 
Kirkland Lake G M Co Ltd__-----___ 1 1%5 lis lis 10,300 1% Jan ly; Jan "ie ae pontict 00 91% 90% 91% 1,357 88 Jan 94 Jan 
Klein (D Emil) Co common__-_-__--~~ ° 25 25 25 iGo 24 Jan 25 Jan cE A" memes pene cena teneenee BN, 293 2934. 2934 50 28% Jan 31% Jan 
Kleinert (I B) Rubber Co___-_--_-__- 10 17% 18 300 17% Jan 18 Jan New England Tel & Tel__---------- 100 116! 116% ag tr 230 116% Jan 120% Jan 
Knott Corp common_.____--_--.--_-_ 1 a = : 21 Jan 23 Jan New Haven Clock & Watch Co___-__- . 8 1Ve £00 75 Jan 8% Jan 
MOUROROL-U0ROS ning een eee: ae | 912 9% 9, 1,100 9 Jan 10% Jan 442% conv preferred 20 AD 14% 153, 150 14 Jan 15% Jan 

Krueger Brewing Oo -- --1 a 1644 1644 100 16% Jan 18 Jan 
Wew |. 250y. Tittin s.crtscssnccamcen 25 6434 63% 65% 1,100 63% Jan 677% Jan 
New Mexico & Arizona Land-_-.------.1 412 4%, 4% 1,200 4 Jan 4%, Jan 
8 New Park Mining Co_--~------.----- 1 = 2 2% 1,300 2 Jan 2% Jan 
New Process Co common. _-_-_-.---.-... ° as wad woes ae 82 Jan 82 Jan 
Laclede-Christy Clay Prod a 5 13! 13! 100 13% Jan 13% Jan N VY Auction Co common____.... einen 9% 8! 2 9g} 950 82 Jan 10 Jan 
(lige agg Ale eer nena 1 14% 4% 15 1,700 12% Jan 15 Jan N ¥ City Omnibus warrants_._....---. _ 20 2% 175 >. 3, on 
Lakey Foundry & Machine__________ 1 658 6 64 3,200 55, Jan 6% Jan N Y¥ & Honduras Rosario______-..-- 10 40 39 40 100 35 Jan 47% Jan 
Lamson Corp of Delaware______.____ 5 71 7 The 300 6% Jan 7% Jan N Y Merchandise___-— 10 20 20 20 50 20 Jan 21% Jan 
~~ <== = = 1644 900 15% Jan 16% Jan 

to a 34 Jan 34 Jan N Y Shipbuilding Corp— : 
Lanston Monotype Machine... =, 26 262 100 26 Jan 30 Jan Founders shares__..._---_-..-.--- 1 ie $a.-- 29 200 10% Jan 11%4 Jan 
ype Machine_____-____ 6 15% 15% 153% 200 15% Jan 15% Jan N Y State Electric & Gas $5.10 pfd_ = ~- oe -- 105% Jan 105% Jan 
La Salle Ext University__..-._______ 5 7 7 7 100 7. Jan 9 Jan N ¥ Water Service 6% pfd___-..--- 100 ee 55 58 270 51 Jan 58 Jan 
Letcourt Realty tte ae 1 teaes us ware fs 10% Jan 12 Jan Niagara Hudson Power common_.__-_-_1l 10 95% 10 29,300 9% Jan 10% Jan 
PUOOe PYOTOTTOS os * ; es Pe <3 44 Jan 44% Jan 5% ist preferred 100 Be. 115% 118 1,175 115 Jan 124 é Jan 
Leonard Oil Development jo nebetetieen een ee 25 13% 1%4 13% 3,800 1% Jan 1% Jan 5% 2d proferreés. cc... ...ce-cekO8 115 114% 117% 280 lll Jan 117% Jan 
Le Tourneau (R G) Inc___-_________ 1 271 23% 28 4,800 23% Jan 29 Jan Class B optional warrants___.. ~~ a 1 1% 4,500 1 Jan 1% Jan 








For footnotes see page 709. 




















THE COMMERCIAL & FINANCIAL CHRONICLE Monday, February 3, 1947, 
NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JANUARY 31 














Friday Week’s Sales Friday Week’s Sales 
Last Range for Week STOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price of Priam Y Matas dey Sibetiss Bealiaion- 
Par Low High Low High 1 Low High Low High 
Niagara Share Corp class B com--_-5 9%3 9% 1,300 9% Jan 9% Jan Rome Cable Corp common 26 26 6 500 25 Jan 26% Jan 
Niles-Bement-Pond -_ yd 
Nineteen Hunared Corp B a | 
Nipissing Muines_-. ee 


9 
12% 13% 5,800 11% Jan 13%, Jan Ronson Art Metal Works 14% 1é 1,300 14 Jan Jan 





-- = 10% Jan 11% Jan Roosevelt Fiela Inc , 1,000 4% Jan V4 Jan 
5 1%4 1%4 300 134 Jan 2 Jan Root Petroleum Co 2 2 1,600 642 Jan 2 Jan 
Rotary Electric Steel Co 2 2. 2442 1,600 19%, Jan fe Jan 
Noma Electric 1 1834 20%% 3,700 18 Jan 20% Jan Royalite Oil Co Ltd : we fi 1534 Jan % Jan 
North Amer Light & Power common. 9% 10% 52,700 7% Jan % Jan itusseks Fifth Ave common____ _-__ 1.25 ; 10 =6Jan Ye Jan 
a 
a“ 
. 











$6 preferred 172 175 550 166 Jan : Jan Ryan Aeronautical Co ie 6 6° 400 6% Jan 544 Jan 
North American Rayon class A oie _— “os 38 Jan » Jan Ryan Consolidated Petroleum 2 Vn 3,300 6 Jan Jan 

Class B common -- _— oo. 36 Jan 39%4 Jan Ryerson & Haynes common 2 4 200 3% Jan Jan 
North American Utility Securities___- , 542 5% 200 3% Jan 34 Jan 
Northern Central Texas Oil 5 A 12 12 100 115s Jan ; Jan 
Northeast Airlines 1 7 642 7% ,500 6% Jan % Jan 
North Penn RR Co nus : = ae “tat Jan 





Northern Indiana Pub Serv 5% pfd-_1 Se ‘ 108% Jan Jan St. Lawrence Corp Ltd 
Northern Natural Gas 7 57% 1,400 5542 Jan Jan Class A $2 conv pref 
Northern States Power class A 3,900 37 Jan ‘ Jan St. Regis Paper common 
Northrop Aircraft Inc 1 % , 3,400 7% Jan %% Jan Salt Dome Oil Co 
Novadel-Agene Corp.__--_--------~ =? ae 3042 Jan Jan 


Schiff Co common 
Schulte (D A) Inc common 
Ogden Corp common \y, 55 ‘ / Scovill Manufacturing 
Ohio Brass Co class B common 3 ‘ Scullin Steel Co common 
Ohio Power 442% preferred : Securities Corp General 
Oklahoma Natural Gas new com___15 j 37% Seeman Bros Inc 


Old op ey Distillery Selby Shoe C 
Oliver United Filters B : Pik Fa ’ Vv oe Co 
, Selected Industries Inc common 
O’okiep Copper Co Ltd Amer shares___ 23 2 2: : yo alae ae. stock 
Overseas Securities 1 f $5.50 prior stock 
Allotment certificates 
Semler (R B) Inc 
Sentinel Radio Corp common 
Sentry Safety Control 
Serrick Corp class B 
Pacific Can Co common Seton Leather common 
a’ me Ay noo a om Shattuck Denn Mining 
2 st preferre : 3 7M — 
Pacific Lighting $5 preferred 5 7m ‘ Shawinigan Water & Power 
Pacific Power & Light 7% pfd : Sheller Mfg Co 
Pacific Public Service . i : Lie Bae air common = 
Sy... Ree — 
Sherwin-Williams of Canada 
Sick’s Breweries Ltd ' 
Pan American Airways warrants______ DY, ‘ Silex Co common___-__---________ 
emiepes my Poe! Age rang Am shs-_--. 2 Simmons-Boardman Publicati 
aramoun otors Cor mons-Boardma ublications— 
Parker Pen Co * 51, $3 convertible preferred ° ‘ Jan 
Parkersburg Rig & Reel : 5 ¥, Simplicity Pattern common 2 ; Jan 
Patchogue Plymouth Mills 4 7 : Singer Manufacturing Co 307 Jan 
if Singer Manufacturing Co Ltd— 
Pestneular Telephone common V, “ a. dep rets*ord regis 
cum preferre , i as e — 
Pennroad Seep See ¥ ] 3 Sig 3.90% "pesterred eaten 
Penn-Dixie Cement warrants 9! Smith (Howard) Paper Mills 
Penn Gas & Elec class A com 7 ; ; Solar Aircraft Co 
Penn Power & Light 412% pid ‘ Solar Manufacturing Co 
—— Ween ee 2 De ES 2.50 ‘ , Sonotone Corp 
enn Water ower Co , } 
Pep Boys (The) i : 5, , ss Manufacturing common 
Pepperell Mfg Co ‘ uth Coast Corp common 1 
Perfect Circle Co - South Penn Oil common__________12.50 
Southwest Pa Pipe Line__..___.___-_ 10 
Pharis Tire & Rubber com , Southern California Edison— 
+ a ge oh omen V, i 5% original preferred 
Pps Packing Co Vs ‘ 6% preferrd B 
Pierce Governor common Y, - 5'%2% preferred series C 25 
Pinchin Johnson Ltd Am shs Southern New England Telephone__100 
Pioneer Golc Mines Ltd 5 L es Phosphate Co new com 1 
uthern Pipe Line 
Sie eeet, Corp com 1 Y, ¥, Southland Royalty Co 
- yf 2S SS Se : p 
Pitts Bess & L E RR ~ : Spencer Ghose Cerp...._..._._...........* 
Stahl-Meyer Inc ° 
Standard Brewing Co_______._____ 2.78 
Standard Cap & Seal common 1 
Convertible preferred 
Standard Dredging Corp common____1 
Polaris Mining Co 25c $1.60 convertible preferred 
Powdrell & Alexander common_____ 2.50 Y/, Standard Forgings Corp 
Power Corp of Canada common Standard Oil (Ky) 
6% ist preferred ; Standard Power & Light 
Pratt & T.ambert Co 314 : 450 7 Preferced — 
Premier Geld Mining 1 3. 8 5,600 é 
Prentice-Hall Inc common____....____® 
Pressed Metals of America 1,100 
Producers Corp of Nevada : ‘ 3,600 5 ‘ 
os wp 2 class B é ; : Steel Co of Canada 
vidence Gas 3 Stein (A) & Co common 
rlin lumi n Products 
Public Service of Colorado— teed reed ae oe a 
a — i : 2 ¢ Sterling Engine Co 
° - = } Sterling Inc 
Puget Sound Power & Light— Stetson (J B) Co common 
$5 prior preferred Stinnes (Hugo) 
Puget Sound Pulp & Timber * ‘ 
Pyle-National Co common 
Pyrene Manufacturing 














= ~~ 
OYNUW.s 

Se ee to N+] 
CUR URE WO 
rs ~ aoe = 


t 


Sunbeam Corp 

Sun Ray Drug Co 
Superior Portland Cement, 
Superior Tcol & Die Co 
Swan Finch Oil Corp 


- 


UI bo 


eK WwW 
em OU 


°c 


Taggart Corp common 31% 1,200 8% 
Tampa Electric Co common ; 214 % 1,100 31% 
Technicolor Inc common ; 3,400 By 
: Texas Power & Light 7% 30 
Radio-Keith-Orpheum option Warrants. . f , Texon oil & Land Co 3 ‘ ¢ 6,400 9 
Rallway & Light Securities 9: . 6.900 12% 
Voting common 
Railway & Utility Investment A ly Thew Shovel Co common a3 
Rath Packing Co common : ' Tilo Roofing Inc 207% 1,800 19% 
Tishman Realty & Construction 15 , 800 14) 
Tivoli Brewing Co_________- os : 6% 
Tobacco & Allied Stocks ; 340 59 
Tobacco Security Trust Co Ltd— 3 
a cog Bit Co Amer dep meas ord regis 4 : ‘ 2) 1,200 ye 
eliance ectric & Engineering A 2 def re 2 ni 3.900 Vg 
Rice Stix Dry Goods a Amer dep rcts def reg 
Richfield Oil Corp warrants me vs : Todd Shipyards Corp os 99 V2 120 96% 
Richmond Radiator se Toledo Edison 6% preferred pe tis 
7% preferred 1 toy 
Tonopah Mining of Nevada 3%, 
Trans Lux Cor / 
Rochester Gas & Elec 4% pfd F____100 Fy ar ane ape gins gaa 2% 
Roeser & Pendleton Inc * 22% D714 ne the 30% 
mails Royce Lid-— Tung-Sol Lamp Works BR ., 
—_ dep rets for ord reg . nine 80c convertible preferred 0% 














For footnotes see page 709. 


























Volume 165 Number 4565 


THE COMMERCIAL & FINANCIAL CHRONICLE 





NEW YORK CURB EXCHANGE 














STOCKS— 
New York Curb Exchange 


Udylite Corp 
Olen Realization Corp. 





Unexcelled Chemicals Corp 
Union Investment Co 
United Aircraft Products com 


Union Gas of Canada___.__------.---* 


Union Stock Yards of Omaha___.__100 


RANGE FOR WEEK ENDING JANUARY 31 








U 


Friday Week’s 
Last Range 

Sale Price of Prices 
Low High 
12% 12% 
3% 3% 
942 10% 
9% 9% 
nad 6% 62 
60 60 
642 612 


BONDS 
Sales New York Curb Exchange 
for Week 


Shares Range Since January 1 


Low, High 
11% Jan 12%, Jan 
3% Jan 3% Jan 
82 10% Jan 
9 9%4 Jan 
6% 6% Jan 
56% 60 Jan 
6% 7% Jan 


Indiana Service 5s 
lst lien & ref 5s 
Indianapolis P & L 3%s 1970 
International Power Sec— 
46%s series C 1958 
46%s (Dec 1 1941 coup)_____1955 
As series E 1957 
Avs (Aug 1941 coupon) —-__-__1957 
A'%s series F 1952 


1950 
1963 








12% 2,200 
600 
5,200 








105% 
9% 








United Chemicals common_ 

United Corp warrants 

United Elastic Corp 

United Gas Corp common 

United Light & Railways. _--.....-- ant 

United Milk Products. bd 
$3 participating preferred_.._._c____® 


United Molasses Co Ltd— 

Amer dep rcets ord regis._._...____--.. 
United NJ RR & Canal 100 
United Profit Sharing 25c 

10% preferred 10 
United Shoe Machinery common-_-_-_.25 

ferred 25 


Pre 
United Specialties common--_-_.-- | 


U 8 Foil Co class B 
U 8S Graphite common 
U 8S and International Securities 

$5 1st preferred with warrants... 
U 8S Radiator common 
U 8 Rubber Reclaiming 


United Stores common 

Universal Consolidated Oil_.........10 
Universal Insurance 10 
Universal Products Co common-...._10 
Utah-Idaho Sugar 5 
Utah Power & Light common__-.-._._® 












































Valspar Corp common 
$4 convertible preferred 
Venezuelan Petroleum 


Venezuela S Inc 
Vout akenutecturing. 

















Waco Aircraft Co_ re 
Wagner Baking voting trust ctfs ext._* 
1% soaterasl 100 
Waitt & Bond income (new)-_~---~----1 
$2 cum pfd 
Waltham Watch Co 
Ward Baking Co warrants 
Warner Aircraft Corp 

















Wentworth Manufacturing__._..___ 1.25 
West Texas Utilities $6 preferred_.._* 
West Virginia Coal & Coke_.....-..... 5 
Western Maryland Ry 7% ist pfd_.100 
Western Tablet & Stationery com_..._* 
Westmoreland Coal 
Westmoreland Inc 

Weyenberg Shoe Mfg 
Whitman (Wm) & Co_ 
Wichita River Oil Corp 
Williams (R C) & Co 


Willson Products Inc__-...-----..- neil 
Wilson Brothers common 
5% preferred ww 
Winnipeg Elec common 
Wisconsin P & L 442% pfd 
Wolverine Portland Cement 
Woodall Industries Inc._-.-..--.-... 2 
Woodley Petroleum_................. ook 
Woolworth (F W) Ltd— 
American deposit receipts___..__.._5s 
6% preference 
Wright Hargreaves Ltd 

















Ve 


15% 
26 





| 





BONDS 
New York Curb Exchange 


Amer Writing Paper 6s..._..--- ~.1961 
Appalachian Elec Power 3%s—-..1970 
Appalachian Power deb 6s__---~-- 2024 


Interest 
Period 


Friday 
Last 
Sale Price 


Week’s Range 
or Friday’s 
Bid & Asked 
Low High 

$101 se 
110 110% 
11854 119% 


28% 
i 
40% 
14% 
24% 


28% Jan 

7% Jan 
42% Jan 
17% Jan 
27% Jan 
100 Jan 
108 Jan 


291 Jan 
2% Jan 

11 Jan 
71 Jan 
47 Jan 
14% Jan 


23% Jan 
16% Jan 
3% Jan 
8742 Jan 
1642 Jan 
3% Jan 


3% Jan 
23 Jan 
26 Jan 

4% Jan 
22% Jan 


11% Jan 
120 Jan 
6 Jan 
3% Jan 
13%" Jan 


4 Jan 
13% Jan 
4% Jan 
24%. Jan 
10% Jan 
7% Jan 
2% Jan 


842 Jan 
111% Jan 
10 Jan 
31% Jan 
3342 Jan 
18 Jan 
17% Jan 
27 Jan 
17 Jan 
20% Jan 


19%_ Jan 

8% Jan 
21 Jan 
14 Jan 
107% Jan 

6% Jan 
14 Jan 
10%4 Jan 


14% Jan 


35 Jan 





Bonds 
Sold 


No. 


Range Since 
January 1 
Low High 
102 102 
1095, 110% 
11834 119% 


47s (July 1941 coupon) _._____1952 
Interstate Power 5s 
Debenture 6s. 
Altalian Superpower 6s. 











Kansas Electric Power 3%s 
Kansas Gas Electric 6s 

Kansas Power & Light 342s_ 
Kentucky Utilities 4s 


McCord Corp deb 4'%s 

Midland Valley RR— 
Extended at 4% to 

Milwaukee Gas Light 442s 





New Amsterdam Gas 5s___....___1948 
New Eng Gas & El Assn 5s___..._1947 
5s 1948 
Conv deb 5s 1950 
New England Power 3%s 1961 
New England Power Assn 5s__....1948 
Debenture 5%s 
N Y State Elec & Gas 3%s 
N Y & Westchester Ltg 4s___._...2004 
North Continental Utility Corp— 
45%s series A (90% redeemed)_1948 


Ohio Power list mtge 3%s_....__- 1968 
lst mtge 3s 1971 


Pacific Power & Light 5s... 1955 
Park Lexington 1st mtge 3s_._..._1964 
Pennsylvania Water & Power 3'%s_1964 

3%s a 1970 
Power Corp (Can) 44%s B_.-...~..1959 


Public Service Co of Colerado— 
lst mtge 3%s 
Sinking fund deb 4s. 

Public Service of New Jérsey— 
6% perpetual certificates__.._ 


Queens Borough Gas & Electric— 
54s series A 1952 


San Joaquin Lt & Pwr 6s B_....._1952 
Scullin Steel inc mtge 3s. 
Southern California Edison 3s....1965 
Southern California Gas 3%s..-..1970 
Southern Counties Gas (Calif)— 

ist mtge 3s 1971 
Southwestern Gas & Elec 3%s__..1970 




















1964 
1949 














Spalding (A G) 5s 

AStarrett Corp inc 5s 

Stinnes (Hugo) Corp— 
A7-4s 3d stamped 

Stinnes (Hugo) Industries— 
A7-4s 2nd stamped 


Toledo Edison 3's 
United Electric N J 4s 


United Light & Power Co— 

1st lien & cons 5%s 
United Light & Railways (Maine)— 

6s series A ial 1952 
Utah Power & Light Co— 

Debenture 6s series A-_..-_----~ 2022 


Waldorf-Astoria Hotel— 
45s income debs 
Wash Water Power 3's 
West Penn Electric 5s 
West Penn Traction 5s 
Western Newspaper Union— 
6s conv s f debentures___.._..- 1959 


1989 
1950 


1946 

















1954 





Interest 
Period 


J-J 
F-A 
M-N 


J-D 
F-A 


J-3 
J-3 
J-J 
J-J 


J-D 
M-S 
J-J 
J-J 


F-A 


M-S 


J-J3 
M-S 
J-D 
M-N 
M-N 
A-9 
J-D 
M-N 
J-J 


J-J 


Friday 
Last 
Sale Price 


Week's Range 
or Friday’s 
Bid & Asked 
Low High 
102% 103 % 
1104 104% 
108 4 108% 


$35 42 
35 ; 

$35 
36 

35 
36 

100% 102 
88 92% 
3342 37 


$105 a 
£111%4 114 

#110» =11l 
105% 10534 


103 % 103% 


55% 57%. 
4103 %— 104% 


$103% —. 
99% 99% 
99% 106 
100 =100% 
107% 107% 
10] %s 1U1% 
102% 102% 


t102% __ 
9% 9% 


108 108%% 
$106) «=1u854 
103% 10342 
t78%2 95 
$107% 108% 
$107 107% 
105'2 105% 


107 107% 
103 ¥2 103% 
4162 165 


105% 105% 
120% 120% 
499% —_ 
106% 107 
106 %2 106% 


$104 he 
108 108 


102 102% 
8934 90 


39 40 
37 40 
104% 104% 
$106%4 10642 
$105% -. 
10434 104% 
110% 111% 
6712 69 
109% 109% 
1106 108 
$116 ae 


$1025 104 


Bonds 
Sold 
No. 
4 


“4 


Range Since 
January I 
Low High 
102% 103% 
104 104% 
107% 108% 


37 
37 
34% 
37% 
40 
36% 
102% 
94 
37% 


105 %e 
120% 

99%e 
106% 
10642 


108 


101 
8934 


39 
36 
1045% 
106 4% 
10334 
104% 
111% 
71% 
109 “4 
106 
117 
102%%4 





SEE 





Foreign Governments & Muni 














Friday 
Last 
Sale Price 


Week’s Range 
or Friday’s 
Bid & Asked 


Low High 


Associated Electric 442s 
Assoc T & T deb 5%8S A 
Atlantic City Electric 3%s_.---. 1964 


Bell Telephone of Canada— 
ist M 5s series B 
5s series C__- 

Bethlehem Steel 6s 

Bickford’s Inc 6%s 

Boston Edison 2%s 


BONDS 
New York Curb Exchange 


10238 102% 
10414 105% 
106 4g 10642 


Interest 
Period 


102% 103 
103 105% 
106% 10842 


Bonds 
Sold 
No. 


Range Since 
January I 
Low High 


SESUSS 
Ghana 
2 0 


Agricultural Mortgage Bank (Col)— 
A20qwear 7s April 1946 
A20-year 7s Jan 1947 

Bogota (see Mortgage Bank of) 

ACauca Valley 7s 

Danish 5%s 
Extended 5s 

Danzig Port & Waterways— 
AExternal 642s stamped 

ALima City (Peru) 644s stamped 1958 


A-O 
J-J 





1957 
1960 
1998 
1962 
1970 


§ACentral States Electric 5s_.__.._.1948 
45's 1954 
§$AChicago Rys 5s ctfs (part paid)_1927 
Cities Service 5s Jan 1966 
Conv deb 5s 1950 
Debenture 5s 1958 
Debenture 5s 1969 


oy 
i) 


$106 
114 
5166 
$112 wes 
105 44 106 


107 
114 
170 


t76% sin : 5 Soil i 
$7642 76% 76% 





106% 
114 
165 
110 
105 


10612 
114% 
165 
11042 
106 








' 
™ 


1948 $22 . 22 22 
1955 93% 92% 93 
1953 89 89 91% 


$25 
¢1l 


So 











a 
' 








78 80 76 85 
79% 82 851 
5934 641% 6412 
104% 104% 104% 
10242 102% 102% 
1035 104% 104% 
10514 105% 105%4 


ne od 





77 ols 
57% 

104 
102% 
103% 
105% 


' 
n 





tha 
> 


» 
oh) 


Maranhao stamped (Plan A) P 
Interest reduced to 2¥%s $31 
AMedellin 7s stamped 19 31 
Mortgage Bank of Bogota— 
As (issue of May 1927) 422 
As (issue of Oct. 1927) $52 
AMortgage Bank of Chile 6s 42142 
Mortgage Bank of Denmark 5s_---1972 
Parana stamped (Plan A) 
Interest reduced to 2%s 











x 
© 


Conso] Gas El Lt & Pwr (Balt)— 
lst ref mtge 3s ser P____-__-._1969 
lst ref mtge 2%s ser Q.---.___ 1976 
ist ref 2%s series R___--_____ 1981 
Consolidated Gas (Balt City)— 
Gen mtge 4%s 1954 


4108% -- 
106 106 
105% 105% 


1072 
104% 
104% 


119% 


108% 
106 
105% 


$31 
119% 


$121% .. 





Delaware Lack & Western RR— 
Lackawanna of N J Division— 
lst mtge 4s ser A 
Alst mtge 4s ser B 


Rio de Janeiro stamped (Plan A) 
Interest reduced to 2% 
ARussian Government 642s 

A5%s 


$31 
4% 
5% 6 


64% 68 
33% 34% 2742 
Eastern Gas & Fuel 3%es_________1965 105% 105% 104 
Elmira Water Lt & RR 5s #-. 130 -- 
Finland Residential Mtge Bank— 

5s stamped 1961 - 82 82 76 


601% 





68 
34% 
105 % 





*No par value. aDeferred delivery sale. d Ex-interest. eOdd-lot sale. f Ex-distribution. 
g Ex-stock dividend. n Under-the-rule sale. rCash sale, x Ex-dividend. y Ex-rights. 

tFriday’s bid and asked prices; no sales being transacted during curremt wees. 

ABonds being traded flat. 

$Reported in receivership. 

Abbreviations used above—‘‘cod,”’ certificates of deposit; “cons,” consclidated;: “eum,” cumula- 
tive; “conv,” convertible; “M,’’ mortgage; “n-v,” non-voting stock; “vto,” voting trust certificates; 
“wi,” when issued: “ww,” with warrants; “x w,” without warrants. 











AGeneral Rayon Co 6s ser A_____1948 
Grand Trunk West 4s 

Green Mountain Power 3%s___.._1963 
Guantanamo & Western 6s 


+63 nae 
104% 104% 

4106% -- 
+64 68 


4107% -- 
$103% -- 


Hygrade Food 6s ser A___.___Jan 1949 
6s series B Jan 1949 




















* 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 31 


Monday, February 3, 1947 




















Baltimore Stock Exchange 


Friday Week’s Sales 
Last Range for Week 


STOCKS— Sale Price of Prices Shares Range Since January 1 
Low High Low High 


Arundel Corporation 25% 24% 25% 429 23% Jan 25% 
Bait Transit Co common vtec 72 T¥o 8% 7% Jan 
Preferred vtc inn 39 33 : 38 Jan 
Brager Eisenberg Inc hes 61 61 61 Jan 
Consol Gas E L & Pwr common oF 83 83 81 Jan 
Fidelity & Deposit Coc hai 155 155 154 Jan 
Fidelity & Guarantee Fire Corp a 40 40% 40 Jan 








Mt Vernon-Woodbury Mills com Va 37% 38 37 Jan 

6.75% prior preferred 100 102%2 103% 102% Jan 
National Marine Bank 3 5 54 54 54 Jan 
New Amsterdam Casualty Vg 27%, 28 27%, Jan 
' $8 Fidehty # Guar 44 444 44 Jan 
Western Nationa] Bank 44 44 s 43 Jan 


Bonds— 
Baltimore Transit Co 4s_---~ — nev 885 : 87 Jan 

5s series A 96 2,000 96 Jan 
Interstate Bond Co 5% 100 100 1,000 100 Jan 
Mt Vernon-Woodbury Mills Ine— 

4% 20-yr debentures (subordinated)_ 101 102 750 101 Jan 





Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


6 Jan 


Jan 
Jan 


2 Jan 





— — 


= 





Boston Stock Exchange 


Week’s Sales 
Range for Week 


STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 


American Agri Chemical Co__......__* fas — 41% 385, Jan 41% 
American Sugar Refining common-.-_100 oe 3% 43% 40% Jan 44% 
American Te: & Tel 10u 173 Y2 Wate 17356 7 169% Jan 173% 
American Woolen © 34% 29% 34% 275% Jan 34% 
Anaconds Copper 50 38% 41 37% Jan 41 


Bigelow-Sanford Carpet 6% pfd_--100 140 140 13742 Jan 140 
Bird & Son Inc ad 18% 19% 16% Jan Y 
Boston & Albany RR 13342 134% 13142 Jan 
Boston Edison 46 47% . 46 Jan 
Boston Elevated Ry 64 68 42 64 Jan 




















Boston Herald Traveler Corp.._......* 35 35% 35 Jan 
Boston & Maine 

7% prior preferred__ < p 35% Jan 

5% class A lst pfd stamped 6 Jan 

8% class B list pfd stamped 7 Jan 
Boston Personal Prop Trust 1442 Jan 
Boston & Providence RR , 28 Jan 
(ities Service ie By y 2334 Jan 
Copper Range Co ¥q : 10 Jan 


Eastern Gas & Fuel Associates— 
442% prior preferred L Vy Vi, 94% Jan 
Eastern Mass Street Ry— 
Common 4% Jan 
6% 1st pfd series A 9642 Jan 
6% preferred B_._................-100 115% Jan 
5% preferred adjustment 1 } 7 3542 Jan 








Eastern SS Lines Inc common_ V2 V2 3 20% Jan 
Employers Group Assoc S V2 28% Jan 
Engineers Public Service gins 30% Jan 
First National Stores ° Ye VY, 5, 53% Jan 
General Electric y p é 35% Jan 
Gillette Safety Razor Co. 5g 5) 29% Jan 


Hathaway Baking common we V4 ‘ 4g Jan 
Isle Royale Copper 3 Y, i 2%4 Jan 
Kennecott Copper 45 Jan 
Loew’s Boston Theatres ) 5 16 Jan 
Maine Central RR common 7: J 6 Jan 
5% preferred y 30 Jan 
Mass Util Associates vtec 1 134 Jan 
Mathieson Alkali Works By 30% Jan 
16% Jan 


Narragansett Rac’g Assn Inc......__1 V 1742 Jan 
Nash-Kelvinator 5 é 14%, Jan 
National Service Cos , 40c Jan 
New England Tei & Tel 117 Jan 
North Butte Mining 7: Vy % ¥e Jan 


Old Colony RR-_ — “44 Jan 

Pacific Mills common. 31% ¥% % Jan 
Pennsylvania RR Va ‘ " fe Jan 

Quincy Mining Co oe p y 2 Jan 

Reece Folding Machine 5% 15% Jan 
Shawmut Assn 14% Jan 14% 
Stone & Webstér Inc 15 %4 Jan 16 


Torrington Co __ V4 36% y 4 Jan 37% 

Union Twist Drill. f y 4542 Jan 46 
Tnited Fruit Co 45% Ve Jan 51% 
United-Rexall Drug Inc_____--____ 2.50 11% Ve Jan 11% 
United Shoe Machinery common____25 ‘ 6742 y/ Jan 71° 

6% preferred 25 45% 4 24 4 Jan 46 
U 8S Rubber at 54% 555% Jan 5556 
U S Smelting Ref & Min com Ve 44%, 46% 4% Jan 493% 
Waldorf System Inc Ra 17% 17% Ye Jan 17% 
Warren (S D) Co 2 63 64% ‘44 Jan 6414 
use Electric Corp.__..._.12% Ye 25 274% 824 23 Ye Jan 27% 


BONDS— 
American Tel & Tel cony 3s 
EE 















































hon 132% 132% $200 130 Jan 132% 





Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 


4 Jan 
2 Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 











Chicage Stock Exchange 


Friday Week’s Sales 
Last Range for Week 


STOCKS— Sale Price of Prices Shares Range Since January 1 
Low High a High 





Admiral Corp common_ Y, y 
Advanced Alum Castings Ht Me $50 7 Sen bie 
Aetna Ball Bearing common /, 350 L Jan 
Allied Laboratories common om 5% 250 va Jan 
American Public Service pfd 100 ls 128% 1,040 Jan 
American Tel & Tel Co capital-___100 ; ¥% 173% 1,200 ve Jan 
Armour & Co common 14% 1,500 Jan 
Asbestos Mfg Co aae€,, ns 3% 3,250 Jan 
Athey Produ 4 12 700 Jan 
Automatic Washer common.__.______3 Mee 41, 100 4 Jan 
Aviation Corp ( Delaware)_......._ 3 6% 1,800 “44 Jan 














Bastian-Blessing Co common 

Belden Mfg Co common a 20% 100 4 oo 
Berghoff Brewing Corp. 14% 350 % Jan 
Binks Mfg Co capital_ 15 250 Jan 











Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 








Friday Week’s 
Last Range 
STOCKS— Sale Price of Prices 


Low High 


Bliss & Laughlin Inc common 17% 17% 
borg +George W) Corp. Pas 12% 12% 
Borg-Warner Corp common 47% 47% 





Brach & Sons (E J) capital 42 42 
Burton-Dixie Corp 19% 19% 


Butier Brothers common___._..____.10 225% . 22% 


Carr-Consolidated Biscuit common____1 4 18 19% 
Castle &'Co (A M) common : 10 41% 42 


Ceniral Illinois Secur Corp common__-_1 2. 2% 2% 


Central S W Util common 50c L 858 94% 
Prior lien preferred r120 ri120 
Preferred 2242 210 222% 


Central States Pr & Lt preferred____* 8% 8% 
Cherry Burrell Corp common _5 ar 22 23 
Chicago Corp common é 852 94% 
Cenvertible preterred ...........__.. } 64 6412 
Chicago & Southern Air Lines 7™% 8 





Chicago Towel Co oom capital Ape 74% T5l¥e 
Chrysler Corp common 2 93 98 \2 
Cities Service Co common 27%, 27% 
Club Aluminum Products Co common-__* rae 9 9% 
Coleman e) Co Inc. 5 2342 23% 2342 
Common | Edison common______.25 4 g 32 


Dodge Mfg Corp common ROW rtn——-19 Vy v2 13% 


Doehler-Jarvis Corp 

Domestic Credit Corp class A 

Eddy Paper Corp (The) 

Electric Household Util Corp__t_._____5 
Elgin Nat Watch Co new Com 15 
Flour Mills of America Inc 
FPour-Wheel Drive Auto 





General American Transp common____5 
General Candy class A 5 
General Finance Corp common 
General Motors Corp common-___.__l 
Gibson Refrigerator Co common-_._.— 
Gillette Safety Razor common 
Goldblatt Bros Inc common 

Goodyear Tire & Rubber com 

Gossard Go (H W) common-___.___ wal 
Great Lakes Dr & Dk common ; 


Hammond Instrument Co common__-_-1 
Heileman Brewing Co G capital 

Hein Werner Motor Parts 

Hibb Spencer Bartlett common 


Illinois Brick Co capital 

Illinois Central RR common-_-____ 
Indep Pneum Tool (new) 

Indiana Steel Prod common ____..____} 
Interstate Power $6 preferred 


Jim Brown Stores Inc common 
Class A preferred 

Katz Drug Co common 

Kellogg Switchboard common 
5% preferred 


La Salle Ext Univ common 

Leath & Co common 

Libby McNeil & Libby common-._-.._7 
Lincoln Printing Co common__._____1 
Lindsay Lt & Chem common 

Line Material common 


Marshall Field & Co common 
Mickelberry’s Food Prod 
Middle West Corp capital 
Miller & Hart Inc common vic 

$1 prior preferred 2 15 42 
Minneapolis Brewing Co common 16% 
Modine Mfg common (new) e 1834 
Montgomery Ward & Co 58 


Noblitt-Sparks Ind inc capital 41 
North American Car common 28 
Northern Illinois Corp common____--* 14% 14% 
Northwest Bancorp common 25 25 
Northwest Util— 

7% preferred V2 267 .. 273 
Nunn Bush Shoe common 23 23 





Oak Manufacturing common 5 71%, 8% 
Parker Pen Co (The) com (new)___-25 38 = 
Peabody Coal Co class B com 5 p 72 

6% preferred 10042 103 
Penn Electric Switch class A___-.--_ 
Pennsylvania Ki capital___._.__._.._ov 
Perfect Circle ° 
Pressed Steel Car common 
Public Service of Colo common 
Quaker Oats Co common 


Sangamo Elec Co common 

Schwitzer Cummings capital 

Sears Roebuck & Co capital_......... 
Serrick Corp class B common 
Shellmar Prod Corp common 


Signode Steel Strap Co com (new)---_* 
Sinclair Oil Corp. 2 
Society Brand Clothes common 

South Bend Lathe Works cap (new) --5 
Spiegel Inc common 2 
St Louis Nat Stockyards cap 


Standard Dredging pfd 
Common 

Standard Forgings common 

Standard Oil (Ind) capital 

Stein & Co (A) 

Stewart-Warner Corp common 








Storkline Furniture common 

Sunbeam Corp common 

Sundstrand Machine Tool common___5 

Swift & Co capital stock 

Swift International Co Ltd— 
Certificates of deposit 
Rights. wi 


Trane Co (The) common 

208 South La Salle Street Corp com-- 
Union Carbide & Carbon capital 

U 8 Steel common 


Westinghouse Elec & Mfg com____12% 
Wieboldt Stores Inc common * 
Wisconsin Bankshares common 
Woodall Indust common 

Yates-Amer Mach cap 

















Sales 
for Week 
Shares 


100 
650 
100 
150 

50 
300 


1,450 
300 
150 
6,500 
70 
3,940 


10 
175 
1,000 
250 


Range Since January 1 


L 


Ow 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
4 Jan 
Jan 
Jan 
4 Jan 


Jan 


6 Jan 


51 


8954 
69 Ye 


24 


22'2 
12% 
125% 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


1042 Jan 


High 
17'%2 Jan 
12% Jan 
4734 Jan 
50 Jan 
20 Jan 
23 Jan 


20 Jan 
42 Jan 
2% Jan 
9% Jan 
119% Jan 
22242 Jan 


8% Jan 
24%2 Jan 
9% Jan 
64% Jan 
8 Jan 


Jan 

984 Jan 
Jan 

914 Jan 
24 Jan 
¢ Jan 


4 Jan 
Jan 
Jan 
Jan 

4 Jan 
Jan 
Jan 
Jan 
Jan 


4 Jan 
Jan 
Jan 
Jan 
Jan 

2 Jan 

> Jan 
Jan 
Jan 
Jan 


a Jan 
+ Jan 
2 Jan 
2 Jan 


Jan 
2» Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
» Jan 
Jan 
Jan 


Jan 
2 Jan 
Jan 
2 Jan 
2 Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


4 Jan 
Jan 
Jan 
Jan 
Jan 

8 Jan 
Jan 
Jan 

2 Jan 

2 Jan 


Jan 
Jan 
Jan 
4 Jan 
Jan 


Jan 
eg Jan 
Jan 
2 Jan 
Jan 
2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
23% Jan 
1342 Jan 
1434 Jan 
11% Jan 








For footnotes see gape 718. 

















Volume 165 Number 4565 


THE COMMERCIAL & FINANCIAL CHRONICLE 





712 



























































OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 31 

















Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price oft Prices Shares Range Since January 1 
Par Low High Low High 
Unlisted Stocks— 
Te Ee 5% 4% 5% 2,400 3% Jan 5% Jan 
\merican Radiator & St bea com- 1533 16% 1,300 14% Jan 16% Jan 
American Rolling Mill 10 36% 36 37 900 33% Jan 37 Jan 
1ueCcuucea Copper Mining... ~~ 50 4054 39 40%4 1,009 37% Jan 40%, Jan 
Atech Top & Santa Fe Ry com_____100 ‘ = hee et vas 
Bethlehem Steel Carp common.___—_.-* oan => eee cae 
Certain-teed Products J 19 19 200 18% Jan 20% Jan 
Columbia Gas & Electric.__..__....--- e 11 Jan 11% Jan 
Continental Motors . 1 11% 11 11% 500 9% Jan 11% Jan 
Curtiss-Wright —. i 6 5% 6 400 5% Jan 6 Jan 
Farnsworth Television & Radio.__.___-1 812 Bl 200 7% Jan 8% Jan 
Jconeval.Electrie Go ....-......-....% ‘ 37 39% 1,500 35% Jan 39% Jan 
Graniam-Paige Motors___.._._.._._.._-__] 5% 5% 5% 1,100 3% Jan 5% Jan 
{nterlake [trun Corp common-_-_._.._* , s bia sae 4 
Laclede Gas Light 4 6% 6 6! 1,300 5% Jan 642 Jan 
Martin (Glenn L) Co common___-—_1 oe ae jak a 
Nash-Kelvinator Corp. _.__..--.-._-- 5 = 1834 19% 700 15% Jan 19% Jan 
New York Central RR capital______- ° 19% 19 1934 1,400 17 Jan 19%4 Jan 
North American Co 10 31% 313, 31% 100 30% Jan 33% Jan 
Packard Motor Car sg 634 63, 634 3,200 6 Jan 6% Jan 
Par Amer Airwavs Corp__.._---.._.2% < 12 12 100 11% Jan 12% Jan 
Paramount Pictures Inc new com__-_-1 nt 284%, 28% 300 265% Jan 31 Jan 
Pepsi-Cola Co__.---- 33% 29% 277% 29% 600 25 Jan 29% Jan 
Pullman Incorporated ° —- te oa a 
Pure Oil Co (The) common ___-—__ = 23 Ya 225%, 231% 300 21% Jan 23% Jan 
Radio Corp of America common__----* us 9% 95% 300 8% Jan 9% Jan 
Radio-Keith-Orpheum i : 1434 14%%4 100 13 Jan 158% Jan 
Republic Stee] Corp common_._._.___* 29 28 29% 900 25% Jan 29% Jan 
Socony Vacuum Oil Co Inc___---- 15 14% 1434 14% 1,400 14% Jan 15% Jan 
ovwaurd Oil of N J 25 7 68 68 200 67% Jan 70 Jan 
Standard Steel Spring 1 15% 15 15% 300 13% Jan 15% Jan 
Studebaker Corp common___.__--__-_- 1 2342 22% 23% 900 21 Jan 23% Jan 
Sunray Oil Corp 1 Bho 84g 8% 2,100 7% Jan 8% Jan 
United Corp -... 4% 334 4% 3,600 3% Jan 4% Jan 
U 8 Rubber Co common_.___________50 — : , = a ae oi ii 
Wilson & Co common ba ~ 14% 15 300 13% Jan 15 Jan 
Cincinnati Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Aluminum Industries _....__._________* = 1934 *20% 59 17% Jan 20% Jan 
-sseCSaemes Bau. , Machssuosy Pi") 3644 36% 15 32% Jan 36% Jan 
American Products —................. ° 7 4 4 150 3% Jan a Jan 
ES SAE SS eS 1 642 642 6% 119 6% Jan 7 Jan 
Baldwin a ane 8 17 17 1 17 Jan 17 Jan 
Beau Brummeil ______-_~ oe 1 8% 8% 8% 25 7% Jan 8%, Jan 
Carthage Mills class B______._______ 40 41% 41% 41% 15 41% Jan 41% Jan 
Champion Paper & Fipre new ___- ° x 24% 24% 340 23% Jan 25% Jan 
RE ae Ee Rae . 20 20 130 20 Jan 21% Jan 
Cincinnati Gas common____-_-__-__ 8.50 28728 2758 2878 329 27% Jan 2942 Jan 
I i ania tests Ses tet oa ._100 109 109 72 107% Jan 109 Jan 
Cincinnati Street ~~ - aa 13% 13%, 14 1,834 13% Jan 14 Jan 
aeinnati Teleumnuue LL. ™ 972 9742 98 122 97 Jan 99% Jan 
Cincinnati Tobacco Warehouse___ 25 35 35 10 30 Jan 35 Jan 
Crosley Motors Pier : ‘ 10% 10% 15 10% Jan 11% Jan 
Crystal Tissue —__.__ oe 154% 15% 15 15% Jan 1542 Jan 
Dow Drug __--- weal. a arn 11% 11% 11% 40 11% Jan 11% Jan 
NE ES ol A Ci 10 20 20 2034 175 20 Jan 22% Jan 
RASTA a de IE RE EE ° 30 28 30 146 24 Jan 28 Jan 
A aE A TES A: SMR. bd 65 65 24 65 Jan 69 Jan 
CS SERS SEN. NO * 40 40 280 40 Jan 42%, Jan 
Kahn _ ; 152 15%2 15% 55 14% Jan 15% Jan 
Preferred a 7 _.50 Jee 52% 52% 20 52% Jan 52% Jan 
© age ; 454 464, 47% 379 46% Jan 50% Jan 
Magnavox : 1 17 17 10 17 Jan 17 Jan 
Manischewitz 23 23 6 23 Jan 23 Jan 
National Pumps “Rs 57%, «6 392 5% Jan 6% Jan 
Procter & Gamble ; 617% 614g 62% 1,074 61% Jan 65% Jan 
8° preferred a 100 260 260 5 249% Jan 260 Jan 
ST 6 a eS * 16 16 ¥%2 200 13% Jan 16% Jan 
Co a Ee eas ® 42 4412 15 41% Jan 45% Jan 
I can cekeet dee mmgnnes 50 a 51 51 6 49% Jan 51 Jan 
Unlisted— 
American Rolilng Mill___..-.------- 10 36% 355, 36% 372 33 Jan 36% Jan 
I EEE LEE TE 10 . 267% 285% 76 23% Jan 285% Jan 
OS Oe ee, 31% 303g 31% 27 30 Jan 31% Jan 
Columbia Gas ad 1l'2 11% 11 207 11 Jan 124% Jan 
Generai Motors 10 59% 58% 59% 419 51% Jan 59% Jan 
TS ei eS Cee ° 2338 22142 23% 235 21% Jan 24% Jan 
EEE LS RE Ee eae ° 37% 36% 37% 118 34% Jan 37% Jan 
Timken Roller Bearing..._...-...._-_. ° om 49% 49% 29 45% Jan 49% Jan 








Cleveland Stock Exchange 





STOCKS— 

Par 
Akron Brass Mfg. ine ~~50c 
Algemene Carp (Un).....——.......<.. 1 
Amer Home Products (Un) com_-___-- 1 
American Tel & Tel (Un)___------ 100 
Apex Electric Mfg common-______-_-_-_-- 1 
eR * 
ee See ee lo 
Cleveland Cliffs Iron pfd__...----__ ° 
Cleveland Elec Ill common _-_____-~- * 
Cleveland Graphite Bronze (Un)___-~ 1 
I I el ae rh A ipa aes nbc mene 
Consol Natural Gas (Un)__~.-._---- 15 
Detroit & Cleveland Navigation______. 5 
MI sis scaiZch Siilascn, dase ahiahban on anseicnanebiadh te sw ns on ac oth 4 
Bpectrie Controtier ....... 2. ._-__.. bd 


| RS eee Oe eee 
Firestone Tire & Rubber com (Un)__25 


Camere Ce: (OR) 6 oe i. 1 
General. Electric (Un) ~___________ * 
General Motors _____-___ a The ANSE 10 
Geen: Ge CO 
Goodyear Tire & Rubber common____* 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
5' 5' 
a4%, a4¥% 
a32%a32% 


eas 417258 al73% 


a8, aB’le 
a30% a30%% 
16%, 16% 
94% 95 
a44¥4 a44% 
a70% aT7l 
28% 29 
507% 50% 


642 «464 
a52 a55% 
70 70 
19%, 19% 
a575~ a5T5e 


al43%% a145% 
a373% a385 
a565s a595e 

4642 46% 
a555e 25558 


Sales 


for Week 


Shares 


150 
68 
65 

192 

235 


30 
200 
173 

20 
100 

3,219 


Range Since January 1 
Low 


5% 
3% 
31% 
170 
1M, 


30% 
15% 
93 
40% 
62 


25% 
49% 


6% 
48% 
68 
18% 
54% 


12% 
35% 
51% 
42% 
53 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


High 


52 
4% 
34% 
17356 
85 


31% 
18 
9542 
44 
725% 
29 
54% 
6% 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 

















STOCKS— 

Par 

BR EO 
Great Lakes Towing common ___-___.190 
Greif Bros Cooperage ‘‘A’’____.. .__* 
7eatle, Bros CONsNiO...... nce mencoonnna 5 
Industrial Rayon (Un). --.______ . 
Interlake Steamship —-............. bg 
Jaeger Machine -.- ° 
Jones & Laughlin Steel (Un)_--_-_--~- ° 
Kelley Island Lime & Trans__-_~-~-~-- be 
Lamson & Sessions 10 
Medusa Portland Cement____----~--~-~~ bd 
Metropolitan Paving Brick__________-_4 
TT NO iii ee ee 
Watiomel Tile @. Mi jscénconedinw si 1 
Nestle LeMur class A........<<<<<.0e--" 
@ FY Contral Be (Vale os~. 5. s 
Ohio Brass class B___- Seite res, 
Ohio Edison __ e : 8 
Pe Reet Sale ON OU Le 
Patterson Sargent .............. ¢ 
eenvsyivanis RR (Un)... ~_50 
Radio Corp of America (Un)_------~--~ ° 
Reliance Electric & Eng_.._..--_------5 
Republic Steel (Un)-__ ° 
OO rere ae en eee bd 
Standard Oil of Ohio common _ _--_19 
Thompson Products, Inc com__.--~-~- a 
U 8 Steel common (Un) _-.....-..-- s 
Yen Deen Irom. WOrecs....._...<.-..4. ° 
Se I, itd nietinthih kane sche talisip aes 1 
© 


Youngstown Sheet & Tube_--------- 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 


21 22 
2742 2742 
15 15 
2852 28% 
a42% a42% 
33% 34 


42% 44 
a34%2 a36% 

14%2 16% 

10% 11 


49% 49% 
7 7 
a28 a28 
3% a 

al0% al0% 
al8% al9 


a31%4 a32%e 
a37'2 a3Te 
35 35 
28 30 
a25% a25%4 
a8% ad% 
al8% al8¥% 
28 28 
51% 53% 


a27% a29 
a57% a57% 
a71% aT5 ve 
17% 19 
a27 a27 
a65 4 a69% 


Sales 
for Week 
Shares 


305 
100 
100 
103 
60 
1,176 


896 


210 


Range Since January 1 
Low 


20 
2742 
14% 
2858 
36 
32% 


341% 

32% 

12% 
9 


49 
6% 

27% 
3%e 
9% 

16 


31% 
35% 
35 
25% 
25 
834 
16 
25% 
50%2 


2334 
51l%e 


6242 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


High 

Jan 
Jan 
15 Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
11 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


32% Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 








Detroit Stock Exchange 
Ford Building 





Members 


New York Stock Exchange 


WATLING, LERCHEN & CoO. 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 


Telephone: Randolph 5580 

















Detroit Stock Exchange 





STOCKS— 

Par 
Aeronautical Products 1 
BR A ES Se ee 1 
American Metal Products___._.-~----~~ 5 
Baldwin Rubber common____-----~--~-- 1 
Bower Rolier Bearing ................-- 5 
Briggs Mfg common-___.._~-~~_-~---~- “ 
EE - SE ett tert memes a 
Burroughs Adding Machine ~-~--~---- bd 
Rt Ee ee ae 5 


Consolidated Paper common __———---~~_ 10 


Continental MOQOGS. 6s scecdsdcnmke 1 
Bavidesn Bre <<caccosenieee saan 1 
Detroit & Cleveland Navigation__—~__- 10 
Detroit Edison common _____._--—_20 
Detroit-Michigan Stove____-_-__-----~- 1 
Detroit Steel Corp —~------~--- a. NS 2 
po ee ee 1 
Wadesss Motoc. Tiel ._..+....+.... * 
Frankenmuth Brewing common-_--_-_-_—~- 1 
ites Bis... teil tcbaccntinmaadanwe 1 
Gar Wood Inc common-_-_-_---.---~-~--- 3 
SE DN ye ic iter soe inet 10 
Gerity Michigan Die Casting__-----~-~- 1 
Geese) BreWees | c .nncesnctesd...-4k 
ey se a een 1 
Hoover Ball & Bearing ~_------~--- 10 


Moudalile-Hergey. .......0<-ccnnnnnoen bd 


Beeenet. Motor Gah... << cme nnennns . 
Hurd Lock & Manufacturing _---- 1 
Raiesr> VYraser Gerp...........---..... 1 
King-Gecley Cerp __..—-......-......-- 1 
Kinseten Products ....._.--.....----+ 1 
EB eee Si a ee 1 
Kresge (SS) common __-_-_~--~------ 10 











LaSalle Wines common__-_-----~--~-~--~ 2 
Masco Screw Prod common-___—------ 1 
McClanahan Oil common____----~-~-~~~ 1 
Michigan Sugar preferred ~_.~----- 10 
eS ll EE ee eee * 
I, SOE cnceetticctbe tanrdecnteittiemene 10 
Mational Gtamping .................- 2 
Packard Motor Car_ __--~---~-~- en ceetandiias e 
ee Se ee 1 
Parke, Davis common _-__-__--~-------~- ° 
Parker Rust-Proof common —--~----- 2% 
Peninsular Metal Products__.._---~~- 1 
Peeitiet Brewihs ......4.-~-~<+4--«+--- * 
Prudential’ Investing  ~-------------- 1 
J" © oS eae 2 
River Raisin Paper ° 
pk) | a ae 10 
Sheller Mfg new common__-_~~------ 1 
Simplicity Pateern. ..............-..--. 1 
Standard Tube class B com___--~---~~-~ 1 
Bapetiet Tool @ Ditsn... ewan nnne 1 
Timken-Detrolt Axis —....<«...---... 10 
ES: TIONS dace ts reccnisinprecentnesienincn ironed 1 
a cn ecieniennawieecqemees 1 
Tete BA VONCIS dain ewe mie mee ctin * 
United Shirt Dist common_-_---~~--- 4 
U S Radiator common __---~--~-~-~--~- 1 

RSE 1, Sa nee a ep er eT 50 
Warner Aircraft common -----~-~--- 1 
Wayne Screw Products new com-___-- 4 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
ia 3% 3% 
45% 4% 4% 
bisa 1642 16%4 
aes 12% 12% 
as 36%4 36% 
eye 36% 36% 
2% 23% 2% 
15% 14% 15% 
aoe 9734 97% 
shai 20 20 
en 10% 11% 
1% T42 8 
65% 6% 658 
27% 2642 27% 
ee 11% 11% 
pa. 19% 19% 
4% 4% 4% 
13% 1342 13% 
i. 5 5% 
ao 242 242 
85% 8 858 
Pe 57% 59% 
74 7% ‘Tie 
6% 64% 6% 
ae 5% 5% 
on 2642 26% 
18% 17% 18% 
or 17% 19 
ions 8%, 8% 
8%, 8 8s 
= 16% 15% 
5 4% 5 
2% 238 2% 
36 35% 36 


10% 


145% 


632 658 
242 2% 
1% 14% 
10% 10% 
21% 21% 
143% 14% 
2% 3 
64% 6% 
6 6% 
4042 40% 
31 31 
4% 4% 
14% 14% 
a 4 
4% 4% 
1%e 8%. 
10 10 
11% 13 
7 7 
4% 4% 
3% 4% 
19% 1942 
64% 612 
12% 12% 
6% 6% 
12 12 
15% 16% 
62 62 
2 2% 
2% 2% 


Sales 
for Week 
Shares 


215 
750 
375 


350 

100 

100 
1,500 
1,491 


185 
100 
325 


950 
3,260 
3,379 

910 

370 
3,775 


200 
450 
460 
552 
1,494 
6,180 


470 


400 
1,100 
767 
100 
320 
100 
200 
760 
560 


700 
1,200 
4,103 

100 

200 

925 
2,526 


1,450 
1,600 


101 


350 
100 
1,446 
1,210 
1,200 


567 


Range Since January 1 
Low 


2% 

+ 
15% 
11% 


36% 

35 
2% 

14% 


88 
20 
9 


TY 
6% 
25% 
11% 
175s 
3% 


12% 
5 


Jan 
Jan 
Jan 


Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


High 
3% Jan 
4% Jan 
16% Jan 


12% 
36% 
3642 

2% 

15% 


97% 
20 
11% 


8 Jan 
6% Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
19 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
3 Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


10 Jan 
13 Jan 

™ Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
14 Jan 
Jan 
Jan 
Jan 
Jan 








For footnotes see page 718. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 31 








~ 





ALLEN & CO., NEW YORK 


FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 
SCHWABACHER & CO., SAN FRANCISCO 


COMPLETE INVESTMENT 
AND BROKERAGE 
FACILITIES 


Listed — Unlisted Issues 


210 West 7th Streete— LOS ANGELES 14 —TRinity 4121 








Los Angeles Stock Exchange 


STOCKS— 
, Par 





Aireon Mfg Corp —__ 
Banaini Petroleum Company 
Barker Bros Corp common ____....._* 
Barnhart-Morrow Consolidated ..._--1 
Basin Oil Co s 
Berkey & Gay Furniture Co 
Blue Diamond Corp 2 
coisa Chica Oi) Corp. 1 
Broadway Dept Store new common-__-_* 
Central Investment Corp___._____.._100 
Certain-Teed Products Corp 
cCarysier Corp 
Colorado Puel & Iron common 
Preferred __--. 
Consolidated Steel Corp “new com___- 
Creameries of America, Inc 


Douglas Aircraft Company Inc 
Dresser Industries 

Electrical Products Corp 

Emsco Derrick & Equipment Co 
execver Oil Co, Ltd cliss A_ 
Farnsworth Tele & Radio Corp 
Fitzsimmons Stores class ‘‘A’’ 
Garrett Corporation (The) 
«reneral Motors Corp common 
General Paint Corp common 
Gladding McBean & Co 
Goodyear Tire & Rubber Co com 
Hancock Oil Co A common 
Holly Development Co 
Hudson Motor Car Company___-_____ 


Hunt Foods Inc common 
Hupp Moter Car Corp 
Intercoast Petroleum Corp______--__10c¢ 
Jade Oil Company 1 
Katiser-Frazer Corp 
Lane Wells Co 
Lincoln Petroleum Co 
teckheed Aircraft Corp 
Los Angeles Investment Co 
Mascot Oil Company 
Menasco Manufacturing Co 

Verchants Petroleum Company... _-1 
Monogram Pictures Corp 1 
Mt Diablo Oil Mng & Dev Co 

National City Lines Inc 

Nordon Corporation Ltd 

Northrop Aircraft Inc 


Meeanic Oil Co 

Pacific Gas & Elec common 
6% 1st preferred 
5%% ist preferred 

Pacific Indemnity Co 

Pacific Lighting Corp common 

Pacific Western Oil C 

Puget Sound Pulp & Timber Co 

Republic Petroleum Co common 

Richfield Oil Corp common 
Warrants 

Ryan Aeronautical Co 





















































Safeway Stores Inc 
Sears Roebuck & Co 
Security Co 
Shell Union Oil Corp 
Sierra Trading Corp 
Signal Oil & Gas class A 
Signal Petroleum Co Calif 
Sinclair Oil Corp 
southern Calif Edison Co Ltd com_--25 
6% Prefered class B 
542% preferred class C 
Southern California Gas Co 6% pfd_ ~35 
Southern Pacific Company 
Standard Oil Co of Calif 
sunray Oil Corp 
Textron Inc 
Transamerica Corporation__._........2 
Transcon & Western Air Inc 
Union Oil of California 
United-Rexall Drug Inc 
Tnited States Steel Corp 
Universal Cons Oil Co 


Mining Stocks— 
Alaska Juneau Gold Mng Co 
Black Mammoth Cons Mng Co 
Zenda Gold Mining Co 


Onlisted Stocks— 

Amer Rad & Stan San Corp 
Amer Smelting & Refining Co 
American Tel & Tel Co 
Anaconda Copper Mining Co 
Armour & Co (Ill) 
atch T & S F Ry Co 
Aviation Corporation 








Baldwin Locomotive Works vtc_.____12 
Bendix Aviation Corp 
Bethlehem Steel Corp_-_ 
Roeing Airplane Company____________ 5 
Borden Company 

Canadian Pacific Railway Co 
Caterpillar Tractor 

Cities Service Co 

Columbia Gas & Electric Corp 
Commercial Solvents Corp 
Commonwealth Edison Company 25 
Commonwealth & Southern Corp_____* 
Cons Vultee Aircraft Corp 

Continental Motors Corp___..________1 





Sale Price 


Week’s 
Range 
of Prices 
Low High 


4% 5% 
3% 3% 
a25% a25% 
T7¥ec 85c 
5% 6% 
25% 2% 

8 8% 

7 10% 
13% 14% 
23 23% 
19% 19% 
96 98% 
al4%4 al5'% 
al9¥%g al9% 
32% 33% 
2034 21% 


a70%e a72%e 
a215¢ a215¢ 
144% 14% 
asg%4 a9 
1.65 1.75 
8% 8% 
13% 1342 
10 
5642 
26 
31% 
55% 
9242 
1.25 
18% 


23% 
a65e 
65c 
20c 
1% 
1642 16% 
1.30 - 
1738 17% 
260 260 
75c 80c 
3% 3% 
52%ec 524ec 
5 5 
4:26: 3:30 
14% 14% 
14c l4c 
7% Te 


1.25 1.45 
41% 42 
40% 40% 
37% 37% 
51% 51% 
61 61 
a22% a22% 
a26%e a26 Ye 
9% 10 
14% 15% 
38 ¥% 
a6%s ab% 


a2134 a21% 
36% 37% 
54 55 
29% 29% 
12c 6 12c 
86 90 
90c 1.00 
155, 157% 
32 32% 
31% 32% 
31% 31% 
37% 37% 
a43 a443% 
555% 57% 
8% 85 
12% 13% 
13% 14% 
al9%4al9% 
214% 21% 
11% 11% 
72% T7% 
2442 24% 


5% 5% 
6c 6lec 
9c 9c 


15% 16% 
a55%e a57%4 
173 173 
39% 407% 
14% 143% 
a907%, a94% 
6% 6% 


021% 022% 
37 37% 
3a38 96 
20% 20% 

34 a437%s 
13% 
a6l%e 
28 

11% 

g a23% 
314% 
3% 
165% 
1144 


Sales 
for Week 
Shares 


Low 


2% 

3% 

2242 

T7¥ec 
5 


2% 

7% 

62 
134% 
20 
18% 
91% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Range Since January 1 


High 
5% Jan 
% Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
2 Jan 








For footnotes see Page 718. 


STOCKS— 


Continental Oil Co (Del) 
Crown Zellerbach Corp 
Curtiss-Wright Corp 
Class A -_- 
Electric Bond & Share ‘Co 
Rights © 
Rights 
Electric Power & Light Corp 
Generai Electric Co 
General Foods Corp 
Goodrich (B F) Co 
Graham-Paige Motors Corp 
Interlake Iron Corp 
International Nickel Co of Canada... 
International Tel & Tel Corp bd 


Kennecott Copper Corp.__......._.._® 
Libby, McNeill & Libby. 7 
Loew’s Inc e 
McKesson & Robbins Inc 18 
® 
= 

















Montgomery Ward & Co, Inc_______-_ 
New York Central RR. 
North American Aviation Inc___.._-.1 

10 





North American Co 


Ohio Oil Company 
Packard Motor Car Co 
Paramount Pictures Inc 
Pennsylvania Railroad Co 
Phelps Dodge Corp 
Pullman Incorporated 
Pure Oil Company 
dio Corp of America 
public Stee] Corp 
Seaboard Oil Co of Del 
Socony-Vacuum Oil Co 
Southern Railway Co 
Standard Brands Inc 
Standard Oil Co (Ind) 
Standard Oil Co (N J) 
Stone & Webster Inc 
Studebaker Corp --. 
Swift & Company 
































Texas Company 
Texas Gulf Sulphur Co 

Tide Water Assoc Oil 

Union Carbide & Carbon Corp. _____* 
Union Pacific Railroad Co 10 
Unitea Air Lines Inc 

United Aircraft Corporation 

United Corporation (Del) 

Us Rubber Company 

Warner Bros Pictures Inc 





Friday 
Last 
Sale Price 


Week’s 


Range 


of Prices 


Low High 


439% 


a39% a3936 
3 


0% 30% 


al9%4 
154% 


3 


es 
16% 


3 


243% 


a6. 
1 


35% 


6 6 
al95s 

16% 
4 1 

58 
16% 
7 39% 
a4438 
5 a67% 
5 5% 
3 13% 
36 


15% 16% 


a467 
9 
24, 


a383% 


6 
1 


6 a49% 


Ve 10 


2 25% 
a39% 
2 62 
9 185, 


10% 10% 


a31} 
a2 


4 a3l% 
2 a22 


6% 6% 
285%, 28% 
25% 26% 
40% 40% 


a563%% 
225% 


2 


a605% 

23 % 
9 9% 
8 29 


a25% a25 V4 


145% 
a47% 
a36% 

413% 
a675 

15% 


2 


37% 


a565 


14% 
a47% 
a37 Ye 
41%, 
a67%%4 

15% 
2 23% 
37% 


@ a585¢ 


51% 51% 


al87 


93 %2 


ge al9% 
9342 


a126%al27% 


a215 


1842 
3% 


g a22% 
18% 
4% 


a55 a56 


16% 


als 
25! 


10% 


175% 
4 a21% 
2 27% 
1l 


a5l¥2 a52% 


Sales 
for Week 
Shares 


50 
585 
100 
105 
200 
400 
400 
225 

1,092 
125 

85 
£65 
450 
265 
735 


283 
545 
340 

80 
552 


300 
50 


28 
857 


80 
330 
47 
144 
310 
1,852 
30 
840 
590 
1,360 
500 
205 


Range Since January 1 
Low 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


5g Jan 


Jan 
Jan 


High 


ee 
30% Jan 


6% Jan 
19 Jan 
16% Jan 

Jan 
Jan 
4 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
4 Jan 
% 
Jan 








Philadelphia Stock Exchange 


Week’s 


STOCKS— 

Par 
American Stores ° 
American Tel & Tel. 100 
Baldwin Locomotive Works v t c_.._13 
Bankers Securities Corp preferred___50 
Budd Co 
Chrysler Corp 
Cooper Brewing Co 
Curtis Pub Co common... _ 
Delaware Power & Lig 











Genera! 

Gimbel Brothers common_____...__-_5 
‘enigh Coal & Navigation.___. nd 
Lehigh Valley RR. 50 
National Pr & Lt ex-distribution_____¢* 


Pennroad Corp 1 
Penna Power & Light * 
Pennsylvania RR 50 
Pennsylvania Salt Manufacturing___10 
Pep Boys 
Philadelphia Company 
Phiiadelphia Electric Co common __._*® 
$1 preference common ° 
Philco Corp common_ 
334% series A preferred 




















Reading Co common 
Salt Dome Oil Corp 
Scott Paper 
Sun Oil 
Transit Invest Corp common 
Preferred 
United Corp common 
$3 preferred 
United Gas Improvement_ 
Westmoreland Coal 











Sale Price o 


Range 
f Prices 


Low High 


25 
172 


Ve 26% 
% 173%4 


Vy, 


20% 


3 


82% 


7 


12% 


7 


907%. 


3 


5% 


> 


9% 


3 


2238 


49 


Ye 
3 


5658 
27% 


8 


3 
3 
51 
23 
31 


Ble 
4552 
73% 

Ye 


+ 42 


Vy 4%, 
% 5156 
Ya 23% 


31 


Sales 
for Week 
Shares 


650 
2,052 
320 
22 
662 
617 
275 
705 
2,322 
205 
1,369 
25 
886 
50 
333 





} 





Range Since January 1 
Low 


25% 
170% 
19 
81 
11%4 
865% 
5 
87% 


22% 


47 
5134 
243% 


10°28 
6% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


@ Jan 


@ Jan 


Pittsburgh Stock Exchange 


Week’s 


STOCKS— 


Allegheny Ludlum Steel 
Blaw-Knox Co  -_--. 
Columbia Gas & Electric 

Continental Commercial Corp 
Devonian Oil 

Duquesne Brewing 
Fort Pitt Brewing 
Lone Star Gas. 

Mountain Fuel Supply_...._.._...____1g 
National Fireproofing Corp_...___ ee 








Pittburgh Brewing common 

Pittsburgh Plate Glass 

Pitts Screw & Bolt Corp_.__._.______*® 

Reymer & Bros 

San Toy Mining---~-~-~-- 

Standard Steel Springs 

United States Glass common 
Common vic 

Vanadium Alloys Steel_____..____ 

Westinghouse Air Broce 


Westinghouss #t2ciric Corp com__12%2 





Sale Price 


Range 


of Prices 


Low High 


46 445 
19% 18 
11% 

258 


28 


%— 46 


5, 193% 
115% 
25% 


28 
28 


93% 
1958 
15% 


10 


ae 
42% 


Sales 
for Week 
Shares 


75 
165 
749 
400 

50 
700 

1,060 
116 
645 

1,000 


235 
231 
215 
242 
600 

55 


100 
143 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


High 
27% Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Ye Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
@ Jan 
Jan 
2 Jan 


Jan 





——= | 





Range Since January 1 
Low 


415% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 

Jan 
Jen 
Jan 
Jan 
Jan 
Jan 
Jan 


High 
46 Jan 
19%, Jan 
12 Jan 

25g Jan 
29 Jan 
28% Jan 
10% Jan 
19% Jan 

Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
van 
Jan 
Jan 
Jan 
Jan 
Jan 
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STOCKS— 

Par 
pe ne a 1 
Marchant Calcul Machine__.-..--~~-~ 5 
Menasco Mfg Co common-__-.-.._--.-- 1 
Nationa] Auto Fibres common__._. - - 1 
Fe Gaee CORO aciicttectncaneenaene bg 
North American Invest 6% pfd_-_-- 100 
North American Oil Cons ___.--_--- 10 
Oliver Utd Filters. “S’’_............ bg 
Pacific American Fisheries com__ _-—- 5 
Pacitic Can Co common__-___--_-_--~-~-- 5 
Pacific Coast Aggregates__....... ~~. 5 
Pacific G & E Co common__-...__--- 25 

OD 20 Ohta cdchcinwoun 25 
S%% ist preferped............-.- 25 
SH 168 Osc wccdctconccs 25 
Pacific Lighting Corp common-_.-_---_. ° 
8 eae e 
Pacific Public Service common__-_-.--~ ~~ e 
OF 5 en ° 
Pacific Tel & Tel common __-_ ~~~ 100 
RSE Sie! ee ee 
Paraffine Cos common ____-_~-.-~ ~~~ ® 
Phillips Petroleum Co capital_...__-- ° 
Pig’n Whistle Conv prior pfd___-_~ 7. 50 
Puget Sound P & T common-_-_-_-_-_--~- 
Ry Equip & Realty, Ltd, pfd__---_-- 160 
Rayonier Incorp common ____....---~ 1 
Sig RSE REE SS ee 
Rheem Manufacturing Co__.....-.--_ 1 
Richfield Oil Corp common-__-_—_----- ° 
Roos Bros common-______-----.--_--- 1 
Safeway Stores Inc common-___-_-—_----~ 5 
San Mauricio Mining... _-~- 10 pesos 
Sears, Roebuck & Co capital______-_- e 
Shell Union Oil common___-__-_----~- 15 
Signal Oil & Gas class A__---_-----~-~- ° 


Soundview Pulp Co common_-_-_-- _---- 
Southern Calif Gas pfd series Annas 
Southern Pacific Co___ 





Sperry Corp common__-__----------- 3 
Spiegel Inc common___-_-__--.--_--.- 2 
Standard Oil Co of Cal__-_---------- ad 
Super Mold Com.nnnnnncanccwcunts 10 
Tide Water Ass’d Oil common __-_--_- 10 
Transamerica Corp —.._-~.......~..- 2 
Transcontinental & Western Air_ ~~~ 5 
Union Oil Co of California__...___-- 25 
Union Sugar common_____-_--~-- 12% 
United Air Lines Corp_____.-._-__-- 10 
U S Steel Corp common___-_____--__-_ ad 
Universal Consolidated A 
Victor Equipment Co common__-_-_----~ 

Waialua Agricultural Co____________ 30 
Wells Fargo Bank & U T_._----- _ 100 
West Indies Sugar common eins Selbiapensietasiaae 1 
Western Dept Stores common _______ 50 
Western Pacific RR common-__-_--_-__ ¢ 
Yellow Cab Co common______-----_-__ 1 
Yosemite Portland Cement pfd_ _---- 10 

Unlisted Securities— 

Alleghany Corp common-_-_-_---~--~-- 1 
American & Foreign Power__-.----~~ ba 
American Factors Ltd cap_-- _.---- 20 
American Power & Light__----------- ° 
American Radiator & Std San_____-~_ bd 
American Smelting & Refining... _-_ e 
American Tel & Tel Co_........~.- 100 
American Viscose Corp_-_.-..---~_- 14 
Anaconda Copper Mining --~--~~- 50 
Areeweut MA. Giles <cnckdn anne 5 
Armour & Co (Ill) common__---_-_-~- 5 
Atchison Topeka & Santa Fe_____-- 100 
Aviation Corp of Del__......_...-_..— 3 
baldwin Locomotive comm@fi___..___ 13 
Baltimore & Ohio RR common__-__- 100 
Barnsdall Oil Co capital__.__________ 5 
Bendix Aviation Corp_____--..-__--- 5 
Berkey & Gay Furn Co___--__~-------_~ 1 
Bethlehem Steel common ___-- ~~~ ~~ ° 
Biair: 2 OO Be COM icciac ns anconsaci 1 
Boeing Airplane common_-_____-----~ 5 
Bunker Hill & Sullivan_____-____-~_~- 22 
California Pacific Trading Corp com-__* 
Canadian Pacific Railway__...-_-~- 25 
Chesapeake & Ohio RR__-----~----- 25 
Cities Service Co common___--_--_--- 10 
Columbia Gas & Electric common __-_-_* 
Commercial Solvents __-__._--------~~- * 
Commonwealth & Southern____--~---- bd 
Consolidated Edison Co of N Y_.---- S 
Continental Motors Corp common--_-_-_1 
Continental Oil Co (Del) __---------~- 5 
Curtis Publishing Co common-_---_--- 7 
Curtiss-Wright Corp —............... 1 
pe eg a a ere ® 
eT a 10 
Electric Bond & Share Co__-__----~ 5 


sw.  _- se 
ST EE OP ie nce cence 


Se a s 
Goodyear Tire & Rubber common-_-_-__* 
Graham-Paige Motors common __-__ _-- 1 
Gt Nor Ry non cumulative pfd_----- wi 
pe 8 a CRE ae 1 
paein meee. Obs... 33... 2 
Idaho Maryland Mines Corp__-_____--- 1 
International Nickel Co Canada___--- ° 
Inter Tel & Tel Co common_-_-------_ s 
Kennecott Copper Corp ____-~----~---- e 
LOO s .2n6 COMO. nn oe ° 
Matson Navigation Co_______-__---~~- bd 
Montgomery Ward & Co___---.-----~-- a 
Mountain City Copper.___.------~--- 5¢ 
Nash-Kelvinator Corp —..--.---~----~- 5 
National Distillers Prod______------~--- bg 
NW Y Central RR capital..__......... * 
North American Aviation__.-----~-~-~-- 1 
North American Co common___--—---- 10 


Northern Pacific Railway capital__-100 
Obie: Si: Ge CONNOR... otc nico none 


One Bret Otis nd ecins one wee-~e 20 
ES SE ee 20 
Pacific Portland Cement common ---10 
Packard Motor Co common__-_---~--- 

Pan American Airways__-----~~-~-- x50 
Paramount Pictures common__-__-~-- 1 
Pennsylvania RR Co......--~---.--.- 50 


Sale Price 


al7% 
34 

3% 
13% 


a97% 


19% 
19 ¥ 
45c 
13% 
a52“% 
a29%e 
all’ 
a24% 
3% 
285 
a39 Ye 


53 


a22 Ve 


14% 


1242 
25% 


Week’s 
Range 


Low 


of Prices 


High 


al65e al7% 


34° 
3% 
12% 


ll‘ 
83 
29 3% 
1158 
al2% 
12 


413% 
40% 


17¢ 


34 
3% 
13%% 


26% 
92% 


23% 
35% 
24% 
15% 
45% 
2242 

18c 


a36% a37%% 


29 
8434 
4234 
37% 
42%e 

a20% 


29% 
89%, 
43% 
38% 
442 

a22 


al4%e al5% 


55 
30 


19 
13% 


57% 
30 


191% 
14% 


al9¥g al9%e 


2158 
20%4 
21% 

74 


21% 
20% 
22 
74 


a23% a23% 


10% 
35% 
329% 
32% 
21% 
39% 
10 


65c 


4%, 
6% 
34%2 
14% 
16 
56% 
173% 


a5436 
a40 
32 
al3% 
a93% 
6% 


20% 
15% 
a24 
38 
2% 
a93% 
4% 
19% 
19% 
45c 
135 
a51'% 


11% 
35% 
330 
33 
22 
39%2 
10 
65c 


5% 
6% 
3412 
14% 
16% 
572 
173% 


a54% 
a40% 
342 
al3% 
a94% 
6% 


22% 
15% 
a24 
38 
2% 
a97% 
4% 
19% 
19% 
45c 
13% 
a52“% 


a26%4 a29%2 
al11% all% 


a24% 
3% 
285% 
10% 
a39'e 
10% 
5% 


25 Ye 


6 
1558 
5% 

% 
a37} 
a53% 
5% 
a45M% 


a24% 
3% 
285% 
1l 


a39 2 


10%4 
5% 


25% 
6 
15% 
1 

3g 


e a39'e 


a54% 
5% 

a47% 
7 


45% 
3% 
35 42 
16% 


48% 
a25% 
25% 
61%, 
2.50 
18% 
20%2 
19% 
ald 


fs 31% 


20% 


2 a22¥e 


14% 
13% 


4 
12% 

28% 
2558 


Sales 
for Week 
Shares 


281 
160 
1,200 
1,420 


390 
10 
312 
1,300 
5 


540 
3,392 
2,837 

945 

25 

125 


429 
40 
711 
345 
258 
11,548 
391 
250 
110 
500 
188 


100 
125 
2,446 


2,540 
432 


945 
7,568 


1,339 
390 


962 


10 
1,085 


65 
525 
200 

175 
250 
100 


1,175 
90 


212 
650 
530 
322 
902 


50 
265 
128 


145 
526 


795 
410 
100 
300 
200 
127 
6,801 
270 
340 


100 
1,050 


Range Since January 1 


Low 
14% Jan 
31% Jan 

3 Jan 
11% Jan 


11% Jan 
83 Jan 
29% Jan 
115— Jan 
a Jan 

11% Jan 

7 Jan 
41% Jan 
39% Jan 
35% Jan 
32% Jan 


60% Jan 
103% Jan 
13% Jan 
27% Jan 
122% Jan 

2 Jan 
70 Jan 
57% Jan 
32 Jan 
26 Jan 
90% Jan 


215% Jan 
21 Jan 
14% Jan 
42% Jan 
18% Jan 
21% Jan 
16¢ Jan 
35% Jan 
29 Jan 
84%4 Jan 
42 Jan 
3742 Jan 
40'2 Jan 
0% Jan 
14% Jan 
54% Jan 
29%2 Jan 


% Jan 
1342 Jan 
i. Jan 
21% Jan 
20% Jan 
21% Jan 
69 Jan 


24% Jan 
105, Jan 
31 Jan 
320 Jan 
29% Jan 
21% Jan 
39% Jan 
10 Jan 
65c Jan 


3% Jan 

6% Jan 
34 Jan 
13 Jan 
14 Jan 
56%4 Jan 
172'2 Jan 


19%_8 Jan 
14%— Jan 
ac. isin 
35 Jan 
2% Jan 


19% Jan 


40c Jan 
12% Jan 
53 Jan 
26 Jan 
11 Jan 


35% Jan 
ea Se 
+ Jan 
6 Jan 
3% Jan 
2.80 Jan 
34% Jan 
14%2 Jan 


4642 Jan 
23% Jan 
24 Jan 
56 Jan 
2.25 Jan 
1542 Jan 
18% Jan 
16%4 Jan 
Rs. STENe 
31 Jan 
18 Jan 


5 Jan 
325g Jan 
13 Jan 
6 Jan 
11354 Jan 
28% Jan 
25 Jan 


High 
15%, Jan 
34 ‘Jan 

3%4 Jan 
13% Jan 


11% Jan 
87 Jan 

Ov Jan 
13. Jan 
a. Jan 
12% Jan 

7¥@ Jan 
42% Jan 
40% Jan 
36% Jan 
32% Jan 


62 Jan 
0442 Jan 
13% Jan 
28% Jan 
129 Jan 

2%, Jan 
74 Jan 
5742 Jan 
33 Jan 
27 Jan 
93 Jan 


23% Jan 
24 Jan 
1542 Jan 
47 Jan 
19% Jan 
22%, Jan 
20c Jan 
38% Jan 
30 Jan 
89% Jan 
44%4 Jan 
38% Jan 
45'2 Jan 
20%4 Jan 

1542 Jan 
5742 Jan 
30 Jan 


20% Jan 
1542 Jan 
a Jan 
22% Jan 
22 Jan 
23% Jan 
74 Jan 


26 Jan 
11% Jan 
35°4 Jan 
330 Jan 
34% Jan 
23% Jan 
39’. Jan 
11%, Jan 
65c Jan 


5% Jan 

6% Jan 
34% Jan 
14%, Jan 
16'4 Jan 
57% Jan 
17344 Jan 


Bsr Gl de 
eo... an 
342 Jan 
14%, Jan 
9642 Jan 
6% Jan 


225, Jan 
15'2 Jan 
aa. = 
38 Jan 
2%, Jan 


a... Was 
10%, Jan 
5% Jan 
25'%2 Jan 
6 Jan 
16 Jan 
1 Jan 

5g Jan 

37% Jan 


36% Jan 
164% Jan 


487%, Jan 
24 Jan 
25'2 Jan 
6242 Jan 
2.50 Jan 
18% Jan 
22 Jan 
i95% Jan 
a » . " 
32% Jan 
20 Jan 
es ae 
5% Jan 
14’ Jan 
13% Jan 
634 Jan 
12% Jan 
30%, Jan 
255s Jan 





a o ° ee 
St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 
Established 1871 
300 North 4th St., St. Louis 2, Missouri 
oo F Phone 
New York S Exchange 
St. Louis Stock Exchange CEntral 7600 
Chicago Steck Exch. Chicago Board of Trade¢ Bell Teletype 6L 663 
New York Curb Exchange Associate 
Louis $ 
St. Louis Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Inv common____--------__- 1 a 13 13% 182 12% Jan 1342 Jan 
Bank Bidg Equipt common___-__-_-~- 3 7M 71% T' 115 7% Jan 7¥2 Jan 
Brown Shoe common __-_-_--_ ES 15 ide 3454 35% 45 345% Jan 36% Jan 
Century Electric Co_._.._--i______- 10 2. T¥2 Th 75 742 Jan & Jan 
Columbia Brewing common-_-_-_-_-_---~- 5 ta 16 16 150 16 Jan 17% Jan 
Mider Mie commen...........-+..--- bd ee 15 15 50 14 Jan 14% Jan 
Emerson Electric preferred________- 100 vn 223... 333 60 111 Jan 112% Jan 
General Shoe common_________--___ 1 i 34% 34% 75 33% Jan 36% Jan 
Griesedieck-Western Brewing com___-_* =i 56 56 50 55 Jan 56 Jan 
Huttig S & D common__-____________- 5 29 28 29 265 27 Jan 29 +=Jan 
Hyde Park Brewing common-______-- 4 is 24% 24% 62 24% Jan 25 Jan 
Hydraulic Pressed Brick pfd__-. 100 pd 37 37 50 31 Jan 42 Jan 
International Shoe common_____.__* 40 39 40 441 37¥%2 Jan 40 Jan 
Johansen Shoe common_-__-____-_-____ 1 ase 7 7 500 7 # =dJan 742 Jan 
Se en . 642 642. 642 135 64% Jan 6% Jan 
Knapp Monarch com_______------- bd 1l'% 11 11% 605 11 Jan 11% Jan 
- Laclede-Christy Clay Products com_._5 13% 134% 13% 150 13% Jan 14 Jan 
Laclede Gas Light common_____-______ 4 658 6% 6% 240 6 Jan 6% Jan 
Laclede Steel common ___--___------ 20 22 22 22 100 21 Jan 23 Jan 
McQuay-Norris common _____-___--_-~ 10 ce 295, 29% 100 29 Jan 295%, Jan 
Missouri Portland Cement com_____ 25 Ae. 20 20% 215 19%4 Jan 21 #£=Jan 
Rice-Stix Dry Goods common__-_-___-- bg sais 30 30 300 2912 Jan 32 Jan 
St Louis Pub Serv “‘A’’ common____50c 10 10 10% 460 10 Jan 10% Jan 
Scruggs-V-B Inc common______-______ 5 68 68 68 30 68 Jan 72 Jan 
Securities Inv preferred____________ 100 102 102 102 25 102 Jan 102 Jan 
Sterling Aluminum common__-- ~~~ 1 28% 2842 28% 235 2742 Jan 28% Jan 
Stix, Baer & Fuller com new___-____ 5 15 15 16 1,270 15 Jan 18 Jan 
Wagner Electric common____-____-___ 15 47% 4542 4742 871 42 Jan 47¥%2 Jan 
Unlisted— 
General Elec common .-__.....-.._. ° oieg 37% 39% 165 35% Jan 39'4 Jan 
General Motors -common____.—._§___.10 5934 56% 59% 525 51% Jan 59% Jan 
RE. wisn 31% 3i'2 110 29% Jan 33% Jan 
San Francisco Stock Exchange 
Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of rrices Shares Range Since January 1 
Par Low High Low High 
Bere: Te COO dtc cna ne 50c 4% 3% 5 1,650 2% Jan 5 Jan 
Alaska Juneau Gold Mng Co__- 10 52 54a 55% 200 5% Jan 55, Jan 
t Alaska Packers Assn..._........ 100 125 125 125 15 1.25 Jan 1.35 Jan 
Anglo Calif National Bank________ 20 34% 335% 34% 1,436 335% Jan 36 Jan 
Atlas Imp Diesel Engine__________ 2.50 114% 11% 11% 650 10% Jan 12 Jan 
Bank of California N A —- atin 232 23042 235 25 230'2 Jan 240 Jan 
a RE a Te: 2 43% 434 4% 410 4%, Jan 4% Jan 
Byron Jackson Co_-_-_ ae 2 25 25 25 160 25 Jan 25 Jan 
Calaveras Cement Co common a aes. e 5% 5% 5% 100 5 Jan 5% Jan 
| REE Pa ae» Se 100 92 V2 9242 92'2 48 9242 Jan 95% Jan 
California Art Tile class A__-_.___-_* 13% 1342 13% 20 1342 Jan 13% Jan 
California Cotton Mills capital_._..__-_ 5 10 10 10 600 10 Jan il Jan 
California Packing Corp common__-__* 2938 29% 29534 459 27% Jan 29%, Jan 
IRIN ee ST RS ee 50 55 55 55 10 54 Jan 55 Jan 
Caterpillar Tractor Co common-_--_-_-_-- S 60% 60% 60% 335 59 Jan 60% Jan 
Central Eureka Mining Co common __1l 89c 85e 91c 2,100 57c Jan 9lce Jan 
Chrysler Corporation common __-_-__--- 5 99 93% 99 1,257 8642 Jan 99 Jan 
Clorox Chemical Co_-___----~__ -.--3% 2642 26 28 1,565 26 Jan 30 Jan 
Colorado Fuel & Iron common--_-_-_-__-- 4 1542 1542 15% 191 13% Jan 15% Jan 
NEED cit eciterccmnacnacomnete SIG 219% 219% 95 ae Jan "eR. Jan 
Commonwealth Edison ~_-_--_----~_~ 25 30% 30% 30% 388 30% Jan 32% Jan 
Ce Se BOR Ren cecnnsneccocncacs ° 37% 37% 37% 225 37% Jan 37% Jan 
Consolidated Coppermines ~__--__----5 634 6% 6% 265 6% Jan 63% Jan 
Cons Vultee Air Corp common__-_-__- 1 al6é% al6 alG% 20 15% Jan 15% Jan 
Creameries of Amer Inc common _-_-_--_ 1 20°%4 20% 21% 1,655 20%4 Jan 23% Jan 
Crown Zellerbach Corp common--_-__-_- 5 30% 30 30% 2,682 29 Jan 32% Jan 
I Natta in as ses tpt nm snaetbibeh enh ° 107 107 107 13 10542 Jan 108 Jan 
RS Se ~..-* a119% a11952a1195% 8 a Jan ie Jan 
Di Giorgio Fruit Corp A common----- 5 29 2842 30 747 28 Jan 32 Jan 
SO ee ee iene 30 29 30 406 28 Jan 32 Jan 
Doernbecher Mfg Co__----~.~---~--~-- ° 93% 9 9% 4,505 8% Jan 934 Jan 
El Dorado Oil Works___-----------~-- v4 25% 25 25% 780 23: Jan 25% Jan 
Electrical Products Corp_------~----- 4 14% 144% 14% 370 14% Jan 14% Jan 
Emporium Capwell Co common-__--_-_-_- ° 4612 4642 49% 1,045 46% Jan 49%, Jan 
Ewa Plantation Co capital______--~-~- 20 23% 2342 23% 300 23% Jan 23% Jan 
WW Farnsworth Tele & Radio common____1 8% 7% 8% 1,220 72 Jan 842 Jan 
Food Machinery Corp common-___---- 10 a90 =—.a89% a90's 166 9234 Jan 9234 Jan 
Foster & Kleiser common _-_____~_--~- 2% Te 7% 71% 100 7% Jan 8 Jan 
ROOORIEE ede nro necenwnncee 25 2742 27% 27% 55 2742 Jan 28 Jan 
Galland Linen Service common______2 5 4% 5 300 4% Jan 5% Jan 
General Metals Corp capital________ 22 15 15 15 100 15 Jan 15 Jan 
General Motors Corp common_-_-_-_---_ 10 59% 56 59% 2,277 52% Jan 59% Jan 
General Paint Corp common__--_----- . 27 24 27 1,149 20 Jan 27 Jan 
Cumulative preferred__________---- bd 22% 223% 22% 100 22%, Jan 23 Jan 
Cony 2nd prererred.._...............- ° 33% 30 33% 625 30 Jan 33% Jan 
Gladding McBean & Co__-___---_--_- ° 32% 32 33 725 30 Jan 33 Jan 
Golden State Co Ltd common_-____--_- ng 32% 32% 32% 1,726 32% Jan 3554 Jan 
NE tresses ites sos nem ow 100 103 102 103 80 102 Jan 103 Jan 
Greyhound Corp common-_-_- __-~--~--- ° 35% 35% 35% 1,100 33% Jan 37% Jan 
Haie Bros Stores Inc__-~~-.--------- . 27 27 27 325 27 Jan 28% Jan 
Hawaiian Pine Co Ltd _.--_.------- = 24% 24% 24% 929 22% Jan 24% Jan 
Honolulu Oil Corp capital__._____---__ “4 42 42 42 175 4034 Jan 43% Jan 
Honolulu Plantation Co___--_______- 20 1942 19 19% 1,254 18%, Jan 191% Jan 
Hudson Motor Car Co._-.-._--_--~_- * a18% a18% a18% 14 a Jan <> Jan 
Hunt Foods Inc common__-_-_--_- 6.6624 24 23% 25 971 23% Jan 29 Jan 
Hutchinson Sugar Plantation___.____ 15 10% 1042 10% 100 10% Jan 10% Jan 
Idaho Power Co.............-. tinnaia, Gere a36 a37% 195 "ea ere ee ee 
Rs Ee ee | 1.35 1.35 1.35 1,700 1.10 Jan 1.35 Jan 
Kaiser-Frazer Corp common_________ 1 8% 71% 8% 3,320 65% Jan 8% Jan 
Langendorf United Bak A____________ ° 32% 32% 32% 200 32% Jan 34% Jan 
IE slit ad satan BI cee da on treed cn goesicces vehi bd 27 27 27 200 27 Jan 30 Jan 
ee Ee Si ee on yk 10 36 35 %e 36 110 35 Jan 36 Jan 
LeTourneau (R G) Inc__-___~_~__- ae | 27% 24 27% 500 24 Jan 27% Jan 
Libby McNeil & Libby__--.__________ 7 10% 10 10% 658 10 Jan 10% Jan 
Lockheed Aircraft Corp______________ 1 18% 17¥%4 18% 252 17% Jan 19 Jan 
For footnotes see gape 718. 



























THE COMMERCIAL & FINANCIAL CHRONiCLE 
OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 31 


Monday, February 3, 1947, 














Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 


29 29% 
40% 41 
a57% a60% 
a22% a23% 


9% 9% 
14% 14% 
2842 29% 

18 18% 


STOCKS— 


Pepsi Cola Co 29% 
Phelps Dodge Corp 41 
Pullman Inc cap ----------------- — a60%e 
Pure Oil Co common a23 


Radio Corp of America 9% 
Radio Keith Orpheum common 14% 
Republic Steel Corp common 29% 
Riverside Cement Co A 1842 


Santa Cruz Port common 27 26 27 
Shasta Water Co common 19 18% 19 
Silver King Coalition 6 6 6 
Sinclair Oil Corp_--_ 15% 1542 15% 
Socony-Vacuum Oil capital_..._.___ 15 14% 145% 14% 
So Cal Ed Ltd common a325% a32% a33% 

6% preferred .__- 32% 32% 32% 








Sales 
for Week 
Shares 


435 
312 
252 
155 


485 
255 
1,425 
130 


125 
100 
100 
644 
405 
249 
250 


Range Since January 1 
Low 


25% 
37% 
54%2 
21% 


834 
13 
25% 
17% 
26 


18% 
5% 


15% 
14% 


33 
31% 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


High 
29% Jan 
41 Jan 
55% Jan 
21% Jan 


95% 
14% 
29% 
1842 


27 
21 


6 

16% Jan 
15% Jan 
34 Jan 
32% Jan 





Friday 
Last 
STOCKS— 


a36% 
67% 
23% 
a37% 


Standard Brands Inc 
Standard Oil Co of N J 
Studebaker Corp common 
Swift & Co capital 


United Aircraft Corp common 19% 
United Corp of Delaware 4% 
Utah-Idaho Sugar Co common 4% 


Warner Bros Pictures 172 
Westates Petroleum common 40c 

Preferred 4% 
West Coust Life Insurance 14 
Western Union Telegraph A a22%e 
Westinghouse Electric Corp com_.12% 26% 
Willys-Overland Motors common 1 all 
Woolworth (F W) common 








CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY 31 


Sale Price 


Week’s 

Range 
of Prices 
Low High 
a36'% a36% 
67% 67% 
225% 23% 
a37%e a37% 


18% 19% 
3% 4% 
442 4% 


17 17% 
36c 40c 
4% 4% 
14 14 
al8%, a22% 
2542 26% 
all all 
52% 52% 


Sales 
for Week 
Shares 


71 
390 
2,196 
15 


236 
747 
1,820 


1,250 
740 
322 

35 
230 
787 
200 
551 


Range Since January 1 
Low 


Gee 
67 Ye 
18% 


Jan 
Jan 


36% Jan 


18% 
3% 


Jan 
Jan 


Y% Jan 


15 


Jan 
Jan 
Jan 
Jan 


Ye Jan 
» Jan 


Jan 
Jan 


High 


Gon 
69% 
233% 
36% 


19% 
4% 
4% 


17%2 
50c 
458 
14 
19% 
26% 
10 


52% 
. 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 





Montreal Stock Exchange 


Canadian Funds 
Week's 
Range 
of Prices 
Low High 
Abitibi Power & Paper com_ 19% 19% 20 
$1.50 preferred 21% 21 21% 
$2.50 prior preferred 40 40 40 
Acadia-Atlantic Sugar A 2214 22% 
Agnew-Surpass Shoe common 32 32%e 
Algoma Steel common___.....______ * 2342 27 
Preferred 103 103 
Aluminium Ltd 195 200 
Aluminum Co of Canada 442% Ve 26% 26% 
Anglo Canadian Tel Co pfd 52% 5242 
Argus Corp common 3 85%, 8% 
Asbestos Corp Vg 28 3044 


Bathurst Power & Paper class A...__* 22 23 
Beli Telephone 188 189 
Bralorne Mines Ltd. __ 12% 12% 
Brazilian Trac Light & Power 23 Ya 
British Amer Bank Note Co a 21 
Britisn Columbia Forest Products 
British Columbia Power Corp A 

Class B 
Bruck Silk Mills 
Building Products class A__ 
Bulolo Gold Dredging 


STOCKS— Sale Price 


























Canada Cement common___._.______*® 
$1.30 preferred 

Canada Forgings class A 

Canada Iron Foundries common 
Preferred 

Canada Northern Power Corp 

Canada Steamship 
5% preferred 

Cemadian Breweries common_._ 





Canadian Car & Foundry common-_-_-__* 
Class A 20 

Canadian Celanese common._..._____® 
I 100 

Canadian Converters class A 





Canadian Fairbanks preferred 

Canadian Foreign Investment___.____.* 

Caradian Ind Alcohol common____.__. 
Class B 

Canadian Locomotive 

Canadian Oils common 

Canadian Pacific Railway 

Cockshutt Plow 
rsolidated Mining & Smelting______ 
onsumers Glass 

Crown Cork & Seal Coe 














Distillers Seagrams old common 

Dominion Bridge 

Dominion Coal preferred 

Dominion Dairies common 

Dominion Glass common 

Dominion Steel & Coal class B 

Dominion Stores Ltd 

ee Tar & Chemical common-___® 

es 

Preferred 








Dryden Paper 


Eddy Paper conv class A 
Electrolux Corporation 
Enamel & Heating Prod 
Famous Players Canad Corp________ 
Foundation Co of Canada 
Gatineau Power common 
5% preferred 
General Bakeries 
General Steel Wares 
Preferred 
Goodyear Tire pfd Inc 1927 
Gypsum, Lime & Alabastine 


Hamilton Bridge 
Howard Smith Paper common___ 

Preferred 
Hudson gape Mining & Smelting 
































Imperial Tobacco of Canada commmon-8 
Preferred 

Industrial Acceptance Corp ~— Sae 

International Bronze common 
Preferred 

International Nickel of Canada com__* 


International Paper common——. --__15 
International Petroleum Co Ltd 
International Power common 
International Utilities Corp.____---15 
Jamaica Public Service Ltd com 





Sales 
for Week 
Shares 


4,310 
8,905 
50 
130 
75 
3,440 
55 
680 
995 

8 

805 
4,062 


950 
500 
10 
3,885 
225 
4,900 
130 
290 
215 
170 


Range Since January 1 
Low 


181% 
19% 
3742 
22 
32 
22Y 
101% 
193 
26% 
52% 
Ble 
27 


21 
187 
12% 


Jan 
Jan 
Jan 
Jan 
Jan 


» Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


4 Jan 


Jan 
Jan 
Jan 


High 
20%4 Jan 
21%4 Jan 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan . 


Jan 
Jan 
. Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


4 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
2 Jan 
Jan 


Jan 
Jan 
Jan 
4 Jan 
Jan 
2 Jan 
2 Jan 
» Jan 





Friday 
Last 
STOCKS— 


Labatt (John) Limited 
Lake of the Woods common 
Lang & Sons Ltd (John A) 
Laura Secord 
Lewis Brothers 
Lindsay (C W) preferred_~___- 
MacKinnon Structural Steel com___.-*__ 
Preferred 1 
Massey-Harris 
McCol!-Frontenac Oil 
Mitchell (Robert) 
Molson’s Brewerles 
Montreal Cottons common 
Preferred 
Montreai Light Heat & Power Cons_._* 
Montreal Locomotive Works e 
Montreal Telegraph 
Montreal Tramways 
Murphy Paint Co common 

















National Breweries common 
Preferred 

Natl Drug & Chem conv pfd 

National Steel Car Corp 

Niagara Wire Weaving 

Noranda Mines Ltd___- 

Ogilvie Flour Mills common__.._____ 
Preferred 100 

Ottawa Car Aircraft 

Ottawa Electric Rwys 

Ottawa Light Heat & Power com_ 
Preferred 

Page-Hersey Tubes 

Placer Development 

Powell River Co 

Power Corp of Canada 

Price Bros & Co Ltd common________* 
5% . preferred 1 

Provincial Transport 














Quebec Power 

Regent Knitting common 

Rolland Paper common-_-_-_--_- 

St Lawrence Corporation common___- 
A preferred 

St Lawrence Flour Mills common_- 
Premecrved. ....«<-«- 

St Lawrence Paper preferred 

Shawinigan Water & Power 

Sherwin Williams of Canada com __- 
Preferred 

Sicks Breweries common 
Vtc 

Simon (H) & Sons common. 
Preferred 4 

Simpsons preferred_- 

Southam Press Co 

Southern Canada Power 

Standard Chemicals common 
5% preferred 

Steel Co of Canada common ___----_ on, 
Preferred 

Tuckett Tobacco preferred 

United Steel Corp 


a) 





Vian Biscuit common__-----.~~- 
Preferred 

Wabasso Cotton 

Walker Gooderham & Worts newcom * 

Weston (Geo) common__-_-_-__-~---~- 


Preferred 
Zellers Limited common 
6% preferred 


Banks 
Canadienne 
Commerce 
Montreal 
Nova Scotia ae 
Raval 24 
Toronto 38 


21% 








26% 











Sale Price 


Week’s 
Range 
of Prices 
Low High 
25 25 
2 36 
2042 

21 
15} 
120 

6 

80 
19% 

25 
17! 
35 2 

13 
40” 
19! 

22! 

50 

38 

24 


2 
a 


45'2 
49 
13% 
24'%4 
26 
52% 
29 


180 


11% 


102 
16% 


20 
26 
14 
10% 
372 
35 
171 
119'% 
24 
2742 
171 
13% 
13 %e 
28 
105 
104 
18 
172 
B24 
103 
80 
88 
182 
9% 


20 
101 


75 
24% 
2942 
22 
14% 
972 
37 


272 


272 


21% 21% 
22 225% 
26% 2642 
38 38 
23% 24s 
38 38 


Sales 
for Week 
Shares 


160 
,460 
260 
110 
360 


110 
5 
,300 


45 
10 
255 
171 
315 
25 
185 
140 
110 
100 


600 
515 
1,110 
260 
1,572 
190 


Range Since January 1 
Low 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


High 


25% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


2 Jan 
2 Jan 


Jan 
Jan 
Jan 
Jan 


» Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
e Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 





poe 


= 





Montreal Curb Market 


Cansé@ian Funds 


Friday 
Last 
STOCKS— 


Acme Glove Works Ltd 
Bathurst Power & Paper class B 
Brand & Millen Ltd A 
Brandram-Henderson Ltd 
Brewers & Dist. of Vancouver 
British American Oil Co Ltd 
Brit Columbia Packers class A 
British Columbia P & P Co Ltd com__1 
Brown Company common 

Preferred — .. 
Butterfly Hosiery Co Ltd 
Calgary Power Co Ltd 6% pfd___-_100 
Canada & Dominion Sugar__...____* 
Canada Malting Co Ltd 





Sale Price 


Week’s 

Range 
of Prices 
Low High 
9 9% 
6% 7 
2% 2% 
13 13 
16 16 
25% 26% 
15% 154 
58 58 
4% 5 
82 83 
10 10% 
10642 106% 
2042 21 
63 63 


Sales 
for Week 
Shares 


135 
75 
100 
15 

72 
714 
50 

35 
4,215 
170 
325 
10 
1,075 
15 


Range Since January 1 
Low 


8 
65% 


2% 


13 
19% 
PRU, 
15% 
53 


4% 


78 Ve 

Qn 
106 

2042 
62 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


High 


9% 
73% 
3 
13% 
16 
27 
15% 
58 
5s 
83 
10% 
1062 
21% 
63 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 





For footnotes see gape 718. 
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715 
RANGE FOR WEEK ENDING JANUARY 31 
Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Canada North Pr Corp Ltd 7% pfd-_ 100 ik 110 110 20 110 Jan 112% Jan Lake Rowan Mines____-________. 1 28c¢ 26c 28c¢ 5,500 26c Jan 33%ec Jan 
Canadian Dredge & Dock Co Ltd----- a 24 24 100 23% Jan 2542 Jan Lake Shore Mines Ltd__----------~- 1 15% 15% 15% 25 13% Jan 15% Jan 
Canadian Gen Investments A ceases aay 16 16% 140 16° Jan 16% Jan Lingside Gold Mines ~____-._-___-_- 1 14¢c l4c 1l4c 4,500 13c Jan 15e Jan 
Canadian Industries common__-_-__.__* 23% 22% 2334 1,292 21 Jan 23% Jan Louvicourt Goldfields _._.____..._--.-_ 1 3.30 2.85 3.40 15,700 2.67 Jan 3.40 Jan 
Canadian Inter Inv Trust Ltd com__* 3% 34% 3% 50 3% Jan 3% Jan ; 
Canadian Pow & Pap Inv Ltd com__-__* sits 3 3 1,231 2 . Jan 3 Jan Macassa Mines Ltd_ es re, | — 3.00 3.00 25 3.00 Jan 3.00 Jan 
Canadian Silk Products____--------~-- 2 = 30% 30% 20 30 = Jan 30% Jan Macdonald Mines Ltd a 4.40 4.25 4.80 11,715 4.25 Jan 4.80 = 
Canadian Vickers Ltd common__-_-___- = 30 27% 30 180 26 Jan 32 Jan McIntyre-Porcupine Mines Ltd_.----- 5 58% 58% 58% 50 58% Jan 58% Jan 
7% preferred .._......---—.----- 100 _ 144 146 75 138 Jan 154 Jan Mining Corp of Canada Ltd_.._----- . ais 10 10 1,000 9.35 Jan 10 =—6Jan 
Canadian Western Lumber Co__--__-- 2 3% 3% 3% 10,775 3%. Jan 3% Jan Nechi Cons Dredging __--.-_-_----_- 1 1.08 1.05 1.09 65,400 1.02 Jan 1,10 Jan 
Canadian Westinghouse Co Ltd_-_-~- - 45 44% 46% 148 42% Jan 4642 Jan New Louvre Mines Ltd____.._---_--_-_ 1 15¢ 15c 15¢ 3,000 12c Jan 15¢ — 
Nib Yellowknife Mines Ltd__---~--~- 1 16c léc 16c 800 15e Jan 16c Jan 
Cassidy’s Limited 7% pfd_--._------ 100 140 140 140 200 140 . Jan 140 Jan Normetal Mining Corp —-...-.------- * 1.85 1.85 1.95 3,800 1.75 Jan 2.05 Jan 
Catelli Food Products 5% pfd_._----15 15% 15% 15% 700 15% Jan 15% Jan O’Brien Gold Mines Ltd______---.--- 1 2.20 2.15 2.35 12,500 1.93 Jan 2.35 Jan 
Chateau-Gai Wines Ltd___--_-----.--* os 9% 10 125 9 . Jan 10 Jan Omega Gold Mines......._-.._--..-- 1 te 15e 15c 500 15c Jan 15e Jan 
Claude Neon General Advert Ltd com_* -_ 35c 40c 500 35c * Jan 40c Jan 
| | Eo cn ele 100 eb 50 51 950 50 «Jan 57 Jan Pandora Cadillac Gold Mines Ltd__--1 16¢ 15c 16c 8,000 13c Jan 16c Jan 
Commercial Alcohols Ltd_......--~-- 4 EAS 4% 4% 950 4 Jan 4% Jan Paramaque Mines...-..----.-------- 1° 21%c 21%c 21%c 500 l7e Jan 21%c Jan 
ES Seg SP a 5 oe T: tT 25 7 Jan 7 Jan Pato Cons Gold Dredging Ltd___----- 1 5.15 5.00 5.15 11,550 5 Jan 5.20 Jan 
Consolidated Div Sec A__-____--_-.---* ow 35c¢ 35c 18 35c Jan 35c Jan Perron Gold Mines Ltd______._----- 1 Pr 1.20 1.23 3,600 1.20 Jan 1.23 Jan 
OE or ee 2.50 te 17 17 78 17 Jan 17% Jan Pitt Gold Mines 1 14¢ l4c_ 1l6éc 1,500 l4c Jan 16c Jan 
Consolidated Lithograph__---_-----.--~ 1642 1642 16% 230 15% Jan 16% Jan Quebec Yellowknife Gold Mines ___--- 1 15¢ l4c 15c 2,500 12c Jan 15c Jan 
Consolidated Paper Corp Ltd_____---- * 18% 18% 19% 10,742 17% Jan 195, Jan Rochette Gold Mines Ltd__-_--___-__-- 1 10c 10c 10c 1,000 10c Jan lle Jan 
Consolidated Textile 5% preferred___20 1842 18 18} 125 18 Jan 1842 Jan J 
Santiago Mines 50c 24c 24c 28c 33,300 24c Jan 30c Jan 
David & Frere, Limitee, class A-- ~~~ . 23 23 23 25 23 Jan 23 Jan Sherritt-Gordon Mines Ltd__..-_.---1 4.20 2.58 4.40 169,115 2.10 Jan 4.40 Jan 
Dominion Engineering Works Ltd---__* 48 45 48 335 4142 Jan 48 Jan Siscoe Gold Mines Ltd 1 60c 60c 6042c 2,500 50c Jan 60%ec Jan 
Domin Oilcloth & Linoleum Co. Ltd__* 38% 38%, 39 265 375% Jan 40 Jan Soma-Duvernay Gold 1 15¢ l4c 16c 1,700 l4c Jan 19¢ Jan 
Dominion Woollens & Worsteds____-- ° oe 145% 14% 25 135, Jan 15 Jan Stadacona Mines 1944 Ltd____________ 74¢ 72c ‘4c 2,634 70c Jan 78c_ Jan 
Donacona Paper Co Ltd___---_------ * 18% 17% 19 6,283 17 Jan 19 Jan Sullivan Cons Mines Ltd_____-______- 1 2.73 2.45 2.80 128,600 2.30 Jan 2.80 yoo 
Eastern Steel Products Ltd__.-__--__ . 11% 11% 11% 70 10% Jan 12 Jan Teck Hughes Gold Mines Ltd_-----~- 1 3.35 3.35 3.35 100 3.35 Jan 3.35 Jan 
Fairchild Aircraft Ltd_..-._.----.-_ 5 3% 3 3% 180 2% Jan 3% Jan Westville Mines 1 lle 9%c Illc 61,000 7c Jan lle Jan 
Fleet Mfg. & Aircraft__._------------ w 4% 442 4% 1,875 4% Jan 4% Jan Wiltsey-Coghlan Mines Ltd___-__---- 1 _. 14%c14%ec 500 14%c Jan 144ec Jan 
Ford Motor Co of Canada class A-___* 21% 20% 21% 680 20 . Jan 21% Jan Wright Hargreaves Mines Ltd_______- . Psi) 3.15 3.15 200 3.15 Jan 3.30 Jan 
PEROE- COIR ctcnw ce tinmiean 1 51% 50 52 964 48% Jan 5242 Jan 
Stocks 
Goodyear Tire & Rubber of Can______* 108 108 109 25 108 Jan 109 Jan ones Oil & Gas Co Ltd__--...---_- 1 70¢ 70c 3c 1,700 70¢ Jan 15¢ — 
Great Lakes Paper Co Ltd_____-__--- ° 28% 28 29% 1,375 24 Jan 29% Jan en EM, 2 ub 3.00 3.00 100 2.94 Jan 3.05 _ 
= ERAS ° 70 68 70 690 63%4 Jan 70 Jan Homestead Oil & Gas Ltd_________--- 1 ats 5e 5c 400 5c Jan 6c No 
Halifax Insurance Co___.._-_______ 10 -- 18% 18% 10 18% Jan 18% Jan Royalite Oil Company Limited______* 146 15% £16 175 14% Jan 16 an 
Mupeard . vet. Cd 40... ...-.....--- ? aaa 4% 4Y, 100 4%2 Jan 4% Jan . : = 
Hydro-Electric Sec Corp_.__-____-__-_ * 4 3% 4 125 3% Jan 4 Jan 
International Paints (Can) cl A----- ° 13 12 13 155 12 ; Jan 13 Jan ‘ 
pT! at Bie 20 on 25 25 60 25 Jan 25 Jan Toronto Stock Exchange 
Inv Foundation Ltd common ____-__~~- e and 8 8 4 8 : Jan 9 Jan 
6% convertible preferred_______~_- 50 ae 51% 51% 4 51% Jan 52% Jan Oanadian : 
Journal Publishing Co of Ottawa Ltd_* ki 15% 15% 15 15% Jan 16 Jan Friday Week’s Sales 
Lake St John Power & Paper______-- ° BN 90 90 50 90 \Jan 90 Jan Last Range for Week aay 
Lambert, Alfred, Inc.._.--.-..--___- 1 9% 9% 9% 400 9% Jan 10 Jan STOCKS— Sale Price of Prices Shares Range Since y 
Loblaw Groceterias Co class A__---_- . -- 30% 30% 120 30%2' Jan 30% Jan Par Low High Low High 
Lowney (Walter M) Co Ltd__------~-_ tes 12% 12% 275 12% Jan 12% Jan Abitibt P & Paper new com e 195% 19% 20 6,285 18% Jan ee = 
MacLaren Power & Paper Co_________® 40 40 40 1,530 40 Jan 41% Jan $1.50 preferred 4 > 4 << ~~ 37% Jan Nagle 4 
Maple Leaf Milling Co Ltd com__-_-- x 14% 144% 14% 97 14 . Jan 14% Jan $2.50 preferred r os. ant 235 dam 23 Jan 
Massey-Harris Co Ltd 6¥4% pfd____20 _. 29% 29% 505 28%" Jan 29% Jan -Atlantic Sugar common__——° 106% 106% 1064 15 105 Jan 106% Jan 
McColl-Frontenac Oil 4% pfd__--- 100 -- 104 104 25 102% Jan 104 Jan Preferred ------------------------ ve 321, 3214 323 85 32 Jan 32%, Jan 
Melchers Distilleries Limited com____* 6% 7 225 6% Jan q7:. Jan Agnew Surpass 4 - 20 ‘J 1.50 Jan 
i, \, 1 ¥, Akaitch 3 tae 1.25 1.50 24,400 1.20 Jan 
A oO RE i eae _10 134 13% 14% 96 134% Jan 14% Jan o 1 il ll 200 lic Jan 12c Jan 
Minnesota & Ontario Paper Co------ 5 183 17% 19 2,495 17 Jan 19 Jan A P Cons_.-...---~-.-.---.-..---.--- 1 lle c c f 
ec Jan 
Montreal Refrig & Stor Ltd com__--~- 5 -- 15% 15% 5 15 Jan 15% Jan Alger Gold Mines. oo ae gee ee Oe ee 33° Jan 
Me eo ls 30 -- 29% 29% 5 29% Jan 29% Jan Algoma Steel common— ° ed 195 200 ““g0 193 Jan 204 Jan 
Re eS eae eS 20 -- 21% 21% 5 21% Jan 215¢ Jan Aluminium Ltd common— id0 . 26% 26% 4 26 ‘Jan 27% Jan 
Moore Corporation Ltd_.._-----_---_< ‘ 72 71 172 195 70% Jan » 72 Jan Aluminum of Can pref 2 67 165 1.75 13.768 1.57 Jan 1.90 Jan 
Mount Royal Rice Mills Ltd_________* 9% 9% 10 175 9% Jan 10% Jan Amaigamated Larder Mines__——--— 1.67 sae the ‘sho - ake den i7e Jan 
Nova Scotia Light & Power Co com__-_* “ae 103. 103 4 103 Jan 103. Jan American Yellowknife --------------- 1 =~ : J 1.12 Jan 
x Canadian Ou * 1.3 1.00 1.03 9,770 97c Jan 
26% preferred__.-_-------------- 100 -- 109 109 5 109 Jan 109. Jan bo Rouyn Mines 1 1.23 1.13 1.23 11,400 1.05 Jan 1.23 Jan 
Orange Crush Ltd_---.-----------~- #3 21% 21 22 650 18% Jan 22 Jan Ansley 1 -- . + me sae oh -_ = = 
Pauls Service Stores_ ss 2034 20% 213 110 19 Jan 21% Jan Apex Consolidated Resources—---—--- ic aie ac 13°700 53¢ ee 62c Jan 
Power Corp of Can 6% cum ‘Ist pfd_ 20 110% 108% 110% 83 108% Jan 112% Jan Aquarius ----~--~------------------ 1 ae ee Sane ied den 13c Jan 
6% non-cum part 2nd pfd__---- 60 58 60 115 55 Jan 60 Jan Area —-------------- ER ergs see 2 Se a a3, 575 8 Jan 8% Jan 
Purity Flour Mills Ltd_._.....__-._- 10 _ 13% 13} 100 13. Jan 13% Jan oa Sue Ltd comm ‘ 1.60 1.60 1.60 100 1.30 Jan 1.90 Jan 
Quebec Pulp & Paper 7% red pfd -100 ia 2612 27 244 26% Jan 32 Jan ‘ 
Quebec Tel and Power Corp . Re ee = 8% 8% 10 82 Jan 8% Jan Arjon Gold Mines 1 22c 22c oe aztaee = ~ 5 — 
Rand Stores__.____-- Bh el 6! 6% 634 1,275 6% Jan 7 Jan Armistice Gold 3 ee ee ot: ee. Soe lic Jan 
Sangamo Co Ltd —__- nam ie 10 10 50 10 Jan 10 Jan Arntfield Mining 2. Se 9% 14% "65 14 den 15% Jan 
Southern Can Pow 6% pfd _.100 = 121 126 11 121 Jan 126 Jan Ashdown Hardware class A__---~-~-- 10 14% 1¢ 4 ts 18.280 i7Ke Jan 8c Jan 
Southmount Invest. Co. Ltd._.._._._.__— 24c 24c 24c 1,337 24c Jan 26c Jan astoria Quebec Mines. ~ 18c 17%c = Fy a a ae. Sas 
Standard Clay Products Ltd ..100 14 14 14 14 Jan 14 Jan —, —— 4 35¢ 7 site or 9% Jan 11% Jan 
as Steel____-- -- < : ‘ 
Thrift Stores Ltd ; -- 16% 16% 30 16% Jan 17 Jan Atlas Yellowknife Mines___.._._..--1 27¢ 24c  29¢ sa = poe cae —_ 
Union Gas of Canada_ 10%8 10% 100 9% Jan 10% Jan Aubelle Mines Ltd 1 28¢ Mo — 33,45 64c Jan 76c Jan 
United Amusement class B on 30 30 3 30 Jan 30 Jan Aumaque Gold Mines. 1 67c 64c be er 4.30 Jan 4.80 Jan 
United Distillers of Canada Ltd_ . on 20 22 165 20 Jan 25 Jan Aunor Gold Mines 1 -- #60 48 5 5% Jan 5% Jan 
United Securities, Limited__._._-_---~- 100 aan ys ° M4 —" Jan 10 Jan Auto Fabrics class B_----~----------- - 5% 5% 5% 0 . , 
Westeel Products Corp Ltd__--_-__--* sith 0 0 0 Jan 244% Jan 1 , 
Western Grain Co Ltd_.....-..-..--* aa. 2% 2% 200 1.90 Jan 2% Jan Bagamac Min 1 24c 22 "ac 24¥ec sages woe — “T90. pn 
Windsor Hotel Ltd -..-------------- ’ -- 13% 13% 62 13% Jan 14% Jan Bankfield Consoudaved es eS aan, oe 26% Jan 
ank of Montrea ‘ aden 
Benes Penne Bank of, Toromto-————-—-——-—-——-——- oh SR Re te ee 
Alta Mines Ltd__- ane -- 11%c11%c 1,000 10c° Jan 11%c Jan Base eye ase ge nome eae oes cael ° 23 2134 23 635 21 Jan 23 Jan 
Akaitcho Yellowknife Gold Mines. 1 1.30 1.30 1.49 2,300 1.30 Jan 1.49 Jan bag a 8 POREE GREE. Bona nn ‘ “ . 200 7 Jan 7 Jan 
TE a ee ae 3¥ac 3%ec 100 3¥ec Jan cae: - 2. gee eee 800 65c Jan 85c Jan 
Astoria Quebec Mines Ltd__-....-----1 mee 19¢ 19¢ 500 19c Jan 23c Jan Oe & Rasim —..---— 85¢ sete ose ee 25 4lc Jan 43c aoe 
snk nena eb re eree Serene ea : ’ 41 42 60 41 Jan 43 an 
Band-Ore Gold Mines Ltd_---------- 1 42c 40c 44c 14,500 37c Jan 44c Jan Beatty Bros class A----------------- a 34c Jan 45c Jan 
Beatrice Red Lake Gold Mines Ltd__-1 8c 8c 8c 1,500 8c Jan 9c Jan Beaulieu Yeliowknile 1 42c 40c 45c 294,800 
Beaucourt Gold Mines__..--.-------- 1 -— 33%c 33'%ec 1,000 33%c Jan 3334c Jan 411 186 Jan 189 an 
Beaulieu Yellowknife Mines Ltd 1 a 40c 44c 45,700 §40c Jan 44c Jan Bell pare gy ee oa na! Ba ome = e. = 600 8.00 Jan 9.50 Jan 
Bobjo Mines —_-- ae eS -- 24%c 26¢ 2,500 24%c Jan 26c Jan Belleterre Quebec i oo ° 6 19 19 100 17% Jan 19 Jan 
Bouscadillac Gold Mines Ltd_ ES — lic lic 1,100 9c Jan llc Jan Bertram & — = SEC OE. 1 43¢ 34c 50c 42.500 33%ec Jan 50c Jan 
Brazil Gold & Diamond Min Corp 1 Tc 4c 7c 6,000 3c Jan 7c Jan Fekete edly eA ws - } 94¢ 92c 97c 19.400 88c Jan 1.07 Jan 
Central Cadillac Gold Mines Ltd___-1 54c 52c 54c 770 50c Jan 54c Jan Bidgood Kirkland Gold 1 22c 21c 22c —_ att = sant rod 
Centremaque Gold Mines Ltd_ ag BE, _ _ = 1,000 18c Jan 23c Jan Biltmore Hats pfd._...-...-...........- . -- 22 22% ° 
Century Mining Corp Lia_--.__---_--1l 7c 2c c 20,000 32c Jan 44c Jan 
CURRIE BONUS. - oneness nes A 28¢ 22c . 32c 95,000 23c Jan 32c. Jan Blue Ribbon common-_-__-----~-~---~--- ss -- 13 13 - = yon My -~ 
Consolidated Cadillac Gold Mines____1 = 5le 57 8,800 49c Jan 57c Jan Blue top Brewing class B__---------- . a 5 = 317,834 14c Jan 28c Jan 
eg) ar 1 22c 19c ‘25c 49,000 15c Jan 25c Jan Bopjo Mings Lta ‘ 24c llvec 28e 4.528 32c Jan 39c Jan 
Gourger Mining —..__............ 5 39¢ = 38c = 39¢ 6,300 28 Jan 39¢ Jan Bonetal —---_---- . = = m ‘eae i ors ‘iam 
BORVEURO << th in dg cee a= as t 
Dennison Nickel Mines__--....-------1 21%c 21%c 25%c 182,000 21l%ec Jan 25%c Jan Boycon Pershing Gold Mines_-...-..—* 16c l4c 16c pest er = _ _— 
Seme Mines Let.-. =... - ~—- 203 20% 2034 280 18% Jan 21 Jan Rralorne Mines, Ltd ston® 13 «12% = 13 “ 1 ian [o> Aan 
Donalda Mines Ltd_--.-.------------1 1.46 1.45 1.50 500 1.45 Jan 1.60 Jan Brantford Cordage common-_------- hin -- 23 ie Mo 29% Jan —: Set 
Bast Sullivan Mines_..---------_.---1 3.40 3.30 3.55 5,900 3.30 Jan 4.65 Jan Brazilian Traction Light & Pwr com__* 22% 22% 23 7 ae 16 aio 16%, Jan 
ee Cee 1 ai 1.15 1.17 1,500 1.07 Jan 1.19 Jan Brewers & Distillers._________------- 5 -- 16% 16% 43 po ealke' dah o7c Jan 
ee er eee ---------- : a ase 90¢ 9,300 70c Jan 90c Jan Brewis Red Lake sate n= ------- —1 Bs: A... ate 1160 251 Jan 27. Jan 
0 ° ines. Ltd_.---._.-.--..- -= 8c 28c i 20% 2 20°/2 ’ 7 ; 
‘ d Nickel M Ltd my paths pec British Columbis | Se 4c 4c 4%ac 7,950 3%4c Jan 4¥%,c Jan 
Falconbridge Nicke ines Ee 5.25 5.25 5.25 100 5.25 Jan 5.25 Jan p 1 
Fontana Mines (1945) Ltd___________ 1 13¢c = lle 13e 6,000 llc Jan 16c Jan British Columbia Packers class A----* 15% 15 15% br 4 . 2 2 
Formaque Gold Mines Ltd 1 84c 8lc 86c 29,300 8le Jan 9le Jan Class B -_~_~~---~----------------- " 8% 82 #4 a 28 “i Jan 29%2 Jan 
Found Lake Gold 1 Bee Bec 9c 81,200 6%c Jan 9%c Jan Britisn Columbia Power ciass A---.—* 28% 28 29" <on 25% Jan 3 Jan 
Gog’s Lake Goid._.-_.-----_- y 1.37 95c 1.37 14,400 95c Jan 1.37 Jan Class B_.......-.-------~.-------- , 2% 2% 2% 500 Fig Jan 18c Jan 
"4 Sa 1 36%ec 34c 38c 4,000 23c Jan 38c Jan British Dominion Oil ° 16%c ane. aoe rare 2 45c Jan 
yc nde na Ltd_--------~-------_ 1 ¥ 15e 18¢ 6,500 15c Jan 18c Jan Broulap Soreuanne Mines, Ltd_------}_ 42 2c or = 14, 115 28% Jan 29% Jan 
oldvue Mines 1 > : 2 i | eC -- 4 
38c 40c 12,200 35c Jan 4lc Jan ja Amma roe ~ oro 1.45 133 1.47 26,200 1.25 Jan 1.48 Jan 
Heva Gold Mines Ltd___-----______. 1 nn 88ce 92c 10,500 75c Jan 3%c Jan 60 Jan 
Hollinger Consolidated Gola __________ i 11 11 11% 1,285 10% Jan ona Jan Buffalo Ankerite_._.__---~-- ° 4.30 4.30 4.60 Ry — 9 ee Jan 
Hudson-Rand Gold Mines Ltd________ 1 27¢c 27c 274ac 3,000 24c Jan 27%c Jan Buftalio Canadian Gold Mies. _---~ ot 26c 22c 26¢ s53' 988 See ° Jan aie ian 
J-M Consol Gold Mines Ltd_________ 1 4c 3lec 4lec 4,600 2'ec Jan 4¥%ec Jan Buffalo Red Lake Mines_-_--_-_ eee 48c 35¢ = 300 291% Jan 32 Jan 
anen tame Mines 20 1 10c 8'%c i1le 27,200 8c Jan 13c Jan Building Products : a9 ae edi 4 125 11% Jan 12 Jan 
Inliet-Quebec Mines Itd_______ l 77¢ 75¢e 8c 7,900 75e Jan 90c Jan Burlington Steel ~_-_-.-------------- i 11% il” 1 120 25 Jan 29 Jan 
Kirland Lake Gold Mining__________1 sg ps ee 500 1.11 Jan 1.11 Jan Burns & Co class A-~-------------- 7 25 mo sad | 169 13% Jan 15% Jan 
Labrador Mining & Explor Ltd______ 1 6.00 6.00 6.00 100 6.00 Jan 6.00 Jan de Bee ae * 14% 14% 





For footnotes see gape 718. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY 31 





STOCKS— 





Calder Bousquet Gold 
Caigary & bhamonton-- 
Callinan Flin Flon 
Calmont 

Campbell Red Lake_ 
Canada Bread common 











Canada Cement common 
New preferred 
Canada Crushed Stone 
Canada Founary class A 7 
Canada Malting_--.....---~- --------100 
Canada Northern Power 
Canada Packers class A 
Class B 
Canada Permanent Mortgage 
Cunuda Steamsnaip common 
Preferred 
Canada Wire class A 
Class B 
Canadian Bank of Commerce 
Canadian Breweries common 
ve: auiat Ca: ofs COMMOn 
lst preferred _ 
Conv preterrea 
Canadian Car &-Fdry common... 
Class A 

















Canadian Celanese common 
Preferred 
Canadian Dredge 
Cenuadiab Fuvu rroaucts common____* 
Class A — > 
Cauadian Industrial Alcohol com A..° 
Canadian Locomotive 
Canadian Malartic 
Cenadian Oils com 
Preferred 
Canadian Pacifio Ry  ..-....._. 
Canadian Utilities preferred 
Canadian Wirebound Box 
Castle Trethewey 
Central Prauicia Gold Mines 
Central Porcupine 
“entremante 
Chateau-Gai Wines 
Chemical Research 


Cheskirk Mines 

Cuestervilie }.arder Lake ‘Gold Mines__1 
Chimo Gold Mines 

Chromium 

Circle Bar Knitting 

Sitalam 

Coastal Oils 

Coc.*+ aour Willans Gold 

Vochonutt Piuw Co 

Coin Lake 
“olomac Yellowknife Mines 
Coniagas 





























Coniarum _ 
Consolidated Bakeries 
Consolidated Beattie __ 
Consolidated Central Cadillac Mines___— 
vusouvlluaccu Mining « Smeiting 5 
Consumers Gas (Toronto)... ~.100 
“onwest Exploration s 
Corrugated Box common 

fo-mas Imperial Mills 

Cournor 

LU.covauraum 

Croinor Pershing Mines 

Crown Trust 

Crowshore Patricia Gold 











D’Aragon Mines 

Davies Petroleum 

Davis Leather class A 
Class B 

Delnite Mines 

Venison Nickel Mines 

Detta Red Lake 

Dickenson Red Lake 

wiscovery Yellowknife 

Distillers Seagrams common______--_* 

eine atin eee 1 

Dome Mines Ltd 

Dominion Bank 

Dominion Coal preferred 

Dominion Fabrics common 

Dominion 

Dominion Magnesium ___-_- 2 

Dominion Malting preferred. visable aii 100 











Dominion Steel class B 
Dominion Stores 
Deminion Tar common 
New preferred ______-- 
Voting trust ctfs —_ 
Dominion Woolens 
Donalda Mines ____- 
Duquesne Mining Co 
Duvay Goid Mines 





East Amphi Mines 
East Crest 

East Malartic Mines 
East Sullivan Mines 
Eastern Steel 
Eddy Paper 
Elder Mines 
Eldona Gold Mines 

Fl Sol Gold Mines 
English Electric class B 
Equitable Life 

















Falconbridge Nickel 

Famous Players 

Fanny Farmer Candy Shops 

Federal Grain common 
Preferred 


Fibre Products preferred____________10 
Fittings Ltd common 

Class A 
Fleet Mfg & Aircraft 
Fleury Bissell common 

i. Sai 
Ford cf Canada class A_ 
Francoeur Gold 
Freiman preferred 
frooisher Exploration 





Gatineau Power common 

5% preferred 

5%% preferred ._.____..___ 
General Bakeries 


Friday 
Last 
Sale Price 


27c 
1.90 
12¢c 
25c 


Week’s 
Range 
of Prices 
Low High 


25c 30c 
1.80 1.94 
10%ec 12¢c 
25c 25c 
2.80 2.95 
5% 5% 


22 22% 

31 31 

10 10 
25% 


28 


14 
19 


60 

42 

24 

15% 
19% 

16 

3742 

80c 

18 

180 183% 
13% 14% 
104% 104% 
26 26 
1.30 1.30 
2.00 2.16 
Zic 22c 
20c 20c 
8 11% 
53c 60c 


20c 33c 
3.95 4.10 
52c 6l1c 
75c 90c 

22 22 
lle 13%c 
15c 15c 
3.00 3.20 

13 13% 
43c 50c 
26c 2%c 
1.90 1.90 


1.41 1.54 
15% 20 
76c 90c 
55c 55 Yac 
8742 89% 
170 175 
1.04 1.45 
17% 17% 
27 Vy 27 Wy 
35c 38c 
42c 50¢ 
1.20 1.34 
104 105 
1.00 1.04 


23c 
10c 
30% 
12% 
2.00 
25c 
64c 
1.65 
89c 
1742 
1.32 


29 Ys 


13 
31% 
9 


21% 

33c 

99% 99% 
3.00 3.10 


17% 18 
110 110% 
1105 11052 
5 5% 


Sales 
for Week 
Shares 


35,400 
8,050 
18,725 
3,500 
11,350 


1,655 
730 
3,508 
215 
20 
4,334 
10 
100 
4,200 
3,600 
13,550 
509 
385 
2,900 


400,400 


1,366, 953 
77,300 
37,190 
48,550 

1,955 
18,150 
5,823 
330 
50 

10 

300 
250 

10 


6,054 
1,420 
235 

25 

55 

195 
200,100 
15,000 
17,700 


48,600 
5,500 
11,150 
40,920 
850 
280 
65,920 
263,600 
36,800 
50 

25 


6,205 
1,475 
2,605 


Range Since January 1 
Low High 


24c Jan 30c Jan 
1.70 Jan 1.94 Jan 
10c Jan 12c Jan 
24c Jan 29e Jan 
2.30 Jan 2.99 Jan 

Jan . Jan 


Jan 4 Jan 
Jan Jan 
Jan Jan 
Jan ¥, Jan 
; Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 





STOCKS— 

Par 
General Products Mfg class A______--* 
General Steel Wares cammon 
Giant Yellowknife Gold Mines_-__---~- 1 
Gillies Lake-Porcupine Gold 
Glenora Gold 
God’s Lake Mines Ltda 
Goldale Mine 
Goldcrest 
Gold Eagle Mines. 


Goldhawk 

Golden Arrow Mines 

Golden Manitou Mines 

Goldora 

Goldvue Mines 

Gordon M.Kay class Loui 

Grafton class A 

Great Lakes Paper common 
Preferred 

Great West Saddlery common_-_--_- » 

Gunnar Gold 

Gypsum Lime & Alabastine__. 




















Halcrow Swayze 
Halliwell 

Hallnor 

Hamilton Bridge 
Hamilton Cotton 

Hard Rock Goid Mines 
Harding Carpet 
Harker Gold Mines 
Harricana Gold Mines 





Hasaga Mines 
Headway 
Heath Gold 
Hedley Mascot 
Heva viold new — 
Hienridge Mining 
Highweod-Sarcee Oil 


Hinde & Dauche 
Sollunger Consolidated Gold Mines____5 
Home Oil e 
Homer Yellowknife 
Homestead 

Hosco Gold Mines 

















Howard Smith Paper common 

miowey Gold Mines 

Hudson Bay Mining & Smelting... 
Hugh Malartic 
Hunt’s Ltd A 


Imperial Bank 
Imperial Oil 7 
ee Tobacco of Canada ordinary_5 
Indian Lake -_- 
Inglis (John) 
Inspiration Mining & Devel 
International Bronze common 
International Coal & Coke 
International Metals class A 

442% preferred 

Internationai Milling 4‘> pfd__-.100 
International Nickel Co common_.____* 
International Petroleum__......_..._* 
International Uranium Mining.._....1 


Jacknife 
Jack Waite 
Jacola Mines 


























J M Consolidated 
Joliet Quebec 


Kayrand 
Kelvinator Co___ 
Kelwren 

Kenville Gold Mines 
Kerr-Addison Gold Mines 


Kirkland Golden Gate 

Pt SAD *.  dcameemccmamanemami 
Kirkland Townsite 

aupatt (John) 
Labrador Mining & Exploration___.--1 




















Laguerre Gold Mines__.._.-._-____ = | 
Lake Dufault Mines Ltd__- 

Lake Fortune - 

Lake Rowan__-_--_-~ 

Lake Shore _____ 

Lake Wasa fghaott 

La Luz Mines- 

A ee 


Lang & Sons — 
Lapa Cadilac 
Lapaskg Mines 
Larder “U”’ 
Laura Secord Candy_ 
Lebel Oro - 

Leitch Gold Mines, Ltd 
Lexindin Gold — 


Lingman Lake Gold Mines 

Little Long Lac Gold Mines Ltd_-_~_~ 

Loblaw Groceterias class A____-.----* 
Class B 

Louvicourt Goldfields 

Lundward Gold Mines____-_--__-__-.1 

Lynx Yellowknife Gold 


Macassa 
MacDonald Mines 
Macfie Red Lake ~~ 
MacLeod-Corxshutt Gold Mines 
MacMillan (H R) 

Madsen Red Lake Gold Mines___--_-1 


Magnet Consolidated Gold 
Malartic Gold Fields 
Manitoba & Eastern ---_- 
Maple Leaf Gardens 
Maple Leaf Milling common 
Maralgo 


Marcus Gold__ 

Martin-McNeely Mines__-------—------ 

Massey-Harris common e 
Preferred dit 2n 

McBrine preferred __--~~-- ' 

McCabe class A 

McColl Frontenac Oil common 
Preferred 

McIntyre Porcupine Mines 

McKenzie Red Lake 
































Week’s 

Range 
of rrices 
Low High 
19'% 20 
17% 18 
6.00 6.20 
15 %ec 18%ec 
4%ec 5c 
65c 1.50 
194ec 22c 
22c 25c 
20c 23c 


53c 66c 
38c 45¢e 
2.86 3.10 
15¢ 18%2c 
37c 40c 
1153 11% 
21 21 
28 29% 
672 70 
10% 10% 
45c 52c 
15% 16 


Tec 8c 
4c 4c 
5.00 5.05 
8 8% 

18 18 
56c 62c 
10% 10% 
14%ec 16c 
17’ec 19%ac 


1.31 1.45 
10%c lic 
30c 30c 
1.15 1.25 
80c 93c 
l4c 16c 
8c 9c 


21 2%ec 

11 11% 

2.91 3.15 

ll'¥ec l4c 

5c 5c 
48c 


38c 
41 


Sales 
for Week 
Shares 


835 

325 
11,635 
19,500 
3,000 
1,416,093 
16,300 
77,600 
66,200 


33,300 
101,550 
9,775 
36,500 
335,850 
3006 

165 
84C 
1,532 
22 
18,400 
1,420 


5,000 
5,500 


89,030 


21,000 
2,200 
2,000 

14,440 
2,000 
5,000 

30,210 


27,420 
5 
46,600 
3,500 
6,925 


28,700 
22,900 
2,500 
285 
5,043 


36,900 
600 
170,600 
15,717 
2,190 
10,125 
500 

250 


350 
22,100 
112,000 
30,200 
7,900 
500 
2,225 
5,600 


36,600 
8,400 
600 
808 
166,550 
1,700 
7,300 


675 
13,880 
4,000 
12,900 
375 
8,165 
15,750 
12,275 
18,000 
6 


105 
500 


48,000 
10,000 
5,640 
890 

50 

285 
595 

34 
2,188 
17,500 


Range Since January 1 
Low 


19'2 


Jan 
Jan 
Jan 


> Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


High 


20 
18 
6.50 
20c 
5%ec 
1.50 
22c 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 





For footnotes see gape 718. 
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RANGE FOR WEEK ENDING JANUARY 31 
Week’s Sales : 
Range for Week : Week's Sales 
STOCKS— ef Prices Shares Range Since January 1 sSTOCKS— Range for Week 
Low High High per pe —— Shares Range Since January 1 
McMarmac Red Lake Gold_____----- 57%2c 62c 85,556 Jan Mipenneee tate Wii * 113 igh , Low High 
es ole a tei ERT Re aie Lae 17¥ec 19 ae 3,100 Jan 2 POS SEE a So Re oprah pants ° 1%4 12 394 11% Jan 12 Jan 
I nn  senbas 18 18 25 Jan BO” ie Ah aa | & 8a 429 6% Jan 8% Jan 
Mid-Continent Oil & Gas ~---------- 64c Tc 27,700 Jan —— Se a ree" — he P ee: _ 16% Jan 
Midland & Pacific Grain Corp_------- 16% 16% 40 Jan ass B_-—- ° 26% 27 , aon 32, Jan 
Mining Cerp ‘: 9.25 10% 7,020 Jan a = a a 100 can an ro 26 "2 Jan 28% Jan 
Modern Tool Werks —..------------- 75, 8%, 600 Jan omerael Gold Mines -----.----________ 60c 62¢ 7.650 106% Jan 105% Jan 
Menare Spitting. commeon——————— 17% 18 “ — ar ce ee , 42%c 48¢ 12900 41 ¥ee Jan 50c Jan 
l, 1 OT SO OR OS See ee eee eeene=s , P > 
referred ~-------~-------------- 10142 101% ee ah 20 3242 32% 100 31% Jan 33% Jan 
Moneta Porcupine__---_----------~--~- 57c 66c 11,630 Jan 0 ---------------------~~ ° y, 
Montrea) Light Heat & Power______- 19% 19%2 2,430 Jan Springer Sturgeon --————-----__--_. ° A+ ge ee 18% dan 
Montreal Locomotive 20% 22% 7,365 Jan Pree pe hm “ lc ‘4c 108 a om 1.25 Jan 
Meore Corp common____._...-_.--_.- 70}2 72 700 Jan ar emical common _____.__._ ° 8% 9 , an 7c Jan 
Standard Paving common._..______* 7% 380 8% Jan 9% Jan 
SS SEALE LEELA 3% 3% 60 Jan s Preferred —-______ e 20 «(22 = 6% Jan 8 Jan 
Mosher Long Lac__---...-___--.---- 2ic 23%ec 4,500 Jan ne at Radio class A---.-....__._ ° 6% 6% car 19% Jan 22. =Jan 
Jamaque Mines 30c 33c 12,900 Jan tanley Brock class A_-..._-..__.__ * 1034 103 2 6% Jan 7% Jan 
National Breweries common__-_--_---- 464 46% 20 ~ Sharsatt Olecn Co 7 . 10% Jan 10% Jan 
National Drug & Chemical pfd__--~-- 13% 14 295 OT ait eee eeonn 1 97c 
National Grocers common_______----_ . 18% 18% 110 Jan oe Bros ---—----------_____..__ ° 16% a se o Jan 1.06 Jan 
SS RI tl ARES Te RE 29% 29% 10 Jan lo Ba Canada common_________ ° 80 81 60 80 ag ros . = 
----------------------- 25 \y 
National Hosiery Mills class A_-----~- 12 12% 175 Jan Seetieg Mining Corp. "— Bw br o7 dan 89% Jan 
ee igi ee io Regt at a se 8% 9% 52 Jan ae Rock lron Mines - 2.08 2.35 18.650 ey Jan 2l%ec Jan 
National Petroleum______--_______- l4c 14c 1,000 Jan terling Coal ------__.-___-_____ 100 10% 10% "200 02 Jan 2.35 Jan 
National Sewer class A______....-_-_* 30 «31 200 Jan Sterling Trust —..--........._... 100 114% 114¥ 15 10 Jan 10% Jan 
National Steel Car . 23% 24% 635 Jan ielisiaal ne 4 110 Jan = =s_-«114% Jan 
egus Mines 2.00 2.24 15,900 Op <-, 2 + Bea pe etter swt rcer se oorarce 
New Bidla 10 77700 pe Sudbury Contact __............ 2 24c 2d 600 23c Jan 24c Jan 
maque -- vei 8c c 7700 . 20m. 127:0.008. ..1. ,<@iee cen ee eee 1 10e 10c 1,500 1 
New Calumet Mines_------—- 1.25 1.27 10,400 Jan Sullivan Cons Mines 1 ! Shee Jon 10¢_ Jan 
eee, ART RE ' fest en 2.45 2.84 93,025 2.25 J 
New Marlon Gold____--.-_-__----_-- 42c 49¢ 62,600 Fo Gotvanite’ Cela bas Ged 800 25¢ 30c 12,300 23¢ Jan 30c. oan 
4 ieee ces eae % 
Newnorth Gold Mines___....__-__---_ 8c 8%c 38,000 an a --1 2.35 2.50 8,525 2.25 Jan 2.75 Jan 
aku River —.... - * 
Nib Yellowknife .__ 15c 16¢ 23,100 Jan a eh a 92c 1.00 1,700 82c Jan 
ne 9¢ lle 13,100 Jan eee) GEOR soanerenie aa 2727 15 26% Jan a” 
Nipissing Mines 1.90 1.95 400 Jan Taylor Pearson & Carson com... > S32 54 110 53% Jan 54 Jan 
aS Sea ee 4634 5242 6,275 Jan GN oe re ee 642 6% 175 6% Jan 6% Jan 
Norbenite Malartic Mines 66c Tle 20,000 Jan Teck-Hughes Gold Minea.~~~ 100 13% 12% cae 13 Jan 12% Jan 
Texas Canadian Oil : ; , . an 3.65 Jan 
Norgold ~ "lc 8c 20,500 Jan Sund-aaioh moe ae ee 1.35 1.40 225 1.35 Ja 
Normetal ; 1.80 1.92 36,040 Jan Thompson-Lund Mark Gold Mines-.._* die 50%2c «20,300 += 5c Jan é0e. Jan 
Norseman ai 13c 13%ec 8,500 Jan Thurbois Mines 
North Inca * co 27c 30c¢ 19,200 Jan ee hee cre cee ee 1 50c 62c 35,200 43c Jan 62c Jan 
Northland ik 7c 8c 5, Jan ee Ee aap ope tee re nen 1 1.25 1.25 120 1.20 Jan 1.40 Jan 
Northern Canada___--.-----------_-- 73c ‘74c 1,550 Jan Toronto Elevaters new commen... i ame 30¢ 8=—6.:13,600 = 22c_:~—Jan 30c Jan 
Toronto Iron Works ____......______ ° “4 12 1,010 11% Jan 12 Jan 
Norzone Rouyn Mines__---..-------- 5lc 60c 229,600 Jan po mR gine: armlieer capri reggie wm 11% 11% 50 11% Jan 12 Jan 
O’Brien Gold Mines 2.10 2.40 29,435 Jan Toronto Mortgage _.........-~~~~~10 12 12% 170 12 Jan 12% Jan 
Ogama-Rockland 1.58 1.66 61,500 1.66 Jan a — 111 115 16 111 Jan 115 Jan 
ISS alr ae 45c 45c 1,000 Jan Transcontinental Resources : 20c = 28c 16,600 18c Jan 28c Jan 
ee 18c 19¢ 3,100 Jan TOG cnn name 96c 1.01 11,975 9le Jan 1.05 Jan 
Omega Gold Mines___.._....___-.---_ 13%ec 15%ec 9,220 Jan Union Gas Co 
Omnitrans Exploration _______--_---- 10c =10c 3,500 Jan ae ee ee gs. 2,450 9% Jan 10% Jan 
United Corp class B............ (ac ic 1,500 15c Jan 2ic J 
Orange Crush common ~ --..------- 21 22% 2,804 Jan United Fuer F engl eee nee see . 20%2 20% 260 20 Jan 21 cmd 
Orenada Gold Mines. 15¥%c 16¢ 7.600 Jan -  s * ete lll Mcemparara cts acs 50 47¥2 48% 225 46% Jan 48% J 
- 95 2 an 
Orlac Red Lake Mines 58c 62c 11,600 Jan United Oils . b 6 5 5%4 Jan 6% Jan 
Osisko Lake 1.50 1.91 147,720 Jan aaa ee ee . Te Tac 1,500 6%c Jen 8¢ Jan 
Osulake Mines 57¢ 6lce 15,800 Jan ows ---- 9% 9% 1,560 9 
Upper Canada_____ , Jan 9% Jan 
taller 1 2.46 255 13 
° . ,169 2.37 Jan 2.65 Jan 
ES AS EE 6c 7c 4,300 Jan Ventures. Ltd m 
= es | Se a 60c 60c 500 Jan iawn. 9.35 10.75 3,341 9.10 Jan 10% Jan 
Becifie, Petrelown TE Ee 88c 95¢e 9,200 a ade ee ~ 18c 9,200 léc Jan 22c Jan 
“SS SB eee. 31 31 220 an Ce gle NRC, - ce 7 > aaa ate os adam c 12¢ 1,400 12c J 
Pamour Porcupine Mines Ltd__------- 1.52 1.56 3,340 Jan Virginia Dare preferred_—--_______- 25 25 25 150 25 i pA — 
Pandora C l4c 6c 13,700 Jan Waite-Amulet Mines. Ltd * 
Paramaque Mines 18c 23%2c =: 554, 700 Jan Walker-G & W JL OR a eens A 4.60 4.85 6,115 4.40 Jan 4.95 Jan 
SEE cenidhin cdl eiaabdanecmane-aeqnincsapenctingeetentia lle 1l%ec 4,000 Jan Wekusko Consolidatea tl we: See 2: 1 24%2 25%2 8,155 24 Jan 26 Jan 
West Malartic____________ Ps 23¢ 25¢ 7,200 22c Jan 25c Jan 
Partanen Malartic___.._.__.....----~- 5c 5c 2,000 Jan a LL! ‘. lic 17%ec 3,500 17c Jan 23c Jan 
Paymaster Cons Mines___.....---- ae 5lc 53'2c 29,410 ee Le ee er ee ee 24 089.24 95 23% Jan 24% Jan 
Pen-Rey Gold Mines. 24c 29¢ 236,400 Jan Western Grocers new com . V BY i 
Perron Gold Mines 1.20 1.25 2,300 Jan Sts Ghee Me ee A 27¥2 29 155 28 Jan 29. Jan 
Photo Engraving__--..-------------- 26 26% 140 Jan New preferred __..............-10 36%4 37% 470 365% Jan 38° Jan 
| Rh ET l4c  15¢ 3,331 Jan Simesn bth ae 100 35% 37% 435 35% Jan 37% Jan 
Pickle Crow Gold Mines___---------- 1 3.00 3.15 2,021 Jan Preferred —« 29 30% 835 28. Jan 30% Jan 
Pioneer Gold Mines of B C_--.- 3.70 3.90 1,330 Jan Wiltsey-Coghlan Mimes ~-..1 aoe 4 * 106%2 108 15 105 Jan 108 Jan 
pe : Winchester Larder..__---_- Ca 1 ae a= a 1@%ec Jan 166" ‘Jan 
Porcupine Peninsula ~-----------~-- ook 32c 37¢ 4,000 SB) 2 a ee er en A +. Ke 9c 22¢ 17,100 15c Jan 29c ' Jan 
oe SS ee eee 40c 4l1c 6,600 Jan Winnipeg Electric common__________ * 14% 143; " 
Se RN ea 34% 35 755 Jan WOUENIGE  Stcstsc nat ae 100 Siar aeie 718 13% Jan 14% Jan 
Powell Rouyn common__------------- 1.10 1.22 4,400 Jan Wintett 4 2 oe ae ee ee j 14c — 20 9842 Jan 99% Jan 
Voting trust certificates-__.._._----- 1.15 1.20 2.500 Jan Wool Combing _-----_-__.____._____.5 nu enue 5,000 14c Jan 16c Jan 
oe gS Se Ee 1.25 1.30 5,500 Jan Wright Hargreaves Mines___ Ps ce ir gt 75 24°4 Jan 2534 Jan 
Yellorex rs EE Ca 1 3.15 3.30 3,258 3.05 Jan 3.40 Jan 
Pressed Metals -------------------- 10% 11% 325 Jan Ymir Yankee __----------- — wie i ee: a 26e Jan 
Preston Raat Dotie....<< een 1.70 i.75 3,575 Jan York Knitting common _--___________ * i4'e 12e 4,000 10c Jan 12c Jan 
Proprietary Mines -—---....--..-.--- 14 142 200 Jan GPA MST tena eal aan Sirs e 14% 100 14 Jan 15 Jan 
A A TIES SIE ATOR l5e = 16¢ 0,500 Jan BONDS— 
Purity Flour common_-_---------~--- 13 13% 630 Jan EERE Ne, eS TN an ar Pe 
OO Re ES SEES SH! 54%, 54% 170 Jan c na 35% 35%2 $1,000 35 Jan 41 Jan 
Quebec Gold ~---~------------------- 85c 85c 2,100 Jan 
Quebec Manitou ~------------------- 95c 1.04 18,100 Jan 
Queenston Gold Mines ~------------- 98c 1.05 7,165 Jan 
Guemont Mining ....._------------- . 18% 20 9/715 Jan T f Si K E " 
kp se ga ne A Te 7M 90 Jan oronto oc xc ange— ur ection 
Reeves Macdonald,------------------ 1.40 1.40 200 Jan 
RNS ARID -dsinncconweuntsneenenne 55¢ 65¢ 126,700 Jan Canadian Funds 
i eahiowaane 2.25 aa : ne Jan Week’s Sales 
Reno ~-~---~------------------------ Te ll’ec 500 Jan " Range for Week 
STOCKS— Sale Price of Prices Sh Si 
ares 
TS a en 38c 39c 6,900 Jan Par Low High vad aie” vere vonunsy , 
Stvereide a a 35 35 10 Jan Asbestos Corp 7 se ie os : ow High 
obertson common--_-------~--------- ° 42 4 50 Jan British C ameode 4 2074 7 Jan 28% Jan 
Roche Long Lac a) eS 10c 10c 1,500 Jan ao nee Pulp ~mesemmca 5356 300 48 Jan 66 Jan 
Rochette -.------------------------ llc le 1,000 Jan Brown Co common _............. 1 a oe on “a oe 167 Jan 
- . isaniesdietat ete thin onan sn cain ied 4 8 2, 2 Jan 5% Jan 
Rouyn Merger Gold Mines________ 42%c 54c 268,110 Jan Bulolo Gold woe 7. 6&2 83 150 772 Jan 84 Jan 
Roxana Oils Co Bs 67c 74c 16,850 Jan Canada & Dominion Sugar__--______ : dla io Su ae 16%. Jan 
Roya: Bank 23% 24% 1,855 Jan Canadian Bronze __cemaCnaneape * — s 455 20% Jan 2142 Jan 
Royalite Oil —_ 15 816 540 Jan Canadian Industries common_-----—- ° ae ° Ss 43, dan 
Rush Lake Gold Mine 42c 60c 90,550 Jan Canadian Marcon! ‘ 23% 23% 190 820 =©Jan 23% Jan 
Russell] Industries new common__---- 12% 12% 1,245 Jan Pe > Seseggue ser, eapenlas emma 2% 2% 450 2% Jan 3 Jan 
Canadian Vickers common . 9 
Ryanor WEROW one nnn = i2%c 12%c 1,000 Jan Preferred a oan on a: aan Jan 32 Jan 
8 Jan 152 Jan 
Saguenay Power preferred__---~--- 10534 105% 30 Jan ‘ 
St Lawrence Corp common__------___* 10% 11% 4,440 Jan Consolidated Paper pir re meee "S20 ere 7 oe 2 dan 
Class A-.~--~-------------------- 38 39 380 Jan Consolidated Press class A . 5 18 192 4,887 17% Jan 19% Jan 
St Lawrence Paper preferred____--- 118 124 110 Jan Dalhousie Oil icanr SARS ARENR : 30% 30% 5 30 Jan 32% Jan 
San Antonio Gold Mines Ltd__-_--_--1 4.10 4.25 3,181 4.50 Jan Shes aime . tay — oe 37¥ec Jan 
Dominion Bridge _.____-_--____ ° > ao = 
Sand River Gold "ec 10c 17.530 J sess : 35 36 475 32%e Jan 36 Jan 
Sannorm Mines 22c 24c 6,900 gan Sennheonaa Sa eee eens ; 95'2 95% 20 92 Jan 95%2 Jan 
Scythes Ltd preferred_...._..__--_~ 28 228 100 Jan ® saper 18 18% 50 1742 Jan 18% Jan 
Senator Rouyn Ltd 53c 55c 12,300 Jan Poothills 5 
Shawinigan 23% 24 80 Jan ae : a. Se foe a on 
Shawkey 32c 637 6,400 Jan International Paper common____---_- . 49% 52%, 7 reed 48 oon aot — 
ake St John P :. F . “ 
cee Brewery class A____* LB 13% 425 4 Jan Langiey's preferted” 100 60% 60% 10 60% Jan 68 Jan 
ee 49 1.56 4,100 Jan ; io Paper __..... . sn +i we 
Sherritt-Gordon Gold “Mines 2.55 4,00 1,110,406 4.00 Jan poi tacit tate mame : oe ne Sa 8 oe 19 Jan 
ick’s Brew new common. -~-..--..-_* 13% 13% 180 13% Jan Oil Selection 
Oe a aey ahah ty OS * 
13 13 105 13% Jan Pend Oreille 5¢ 5¢ 2,000 Sc Jan 5c Jan 
Sigma Mines 9.10 9.25 ences a: 2.95 3.20 900 2.95 Jan 3.40 Jan 
, Y 1,010 9.25 Jan Southwest Petroleum * 2c ‘ 
Silknit Script i aE 3 EB OE 19% 19% 290 195 Jan ie. : ae ee. aoe ee - = 
ilver Miller __- 4 : idat c : ; . = ven 
40c 40c 1,500 47c Jan Yukon Consolidated__........_....__. 1 1.25 1.25 100 1.25 Jan 1.45 Jan 





For footnotes see gape 718. 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday, Jan. 31 





Par 


Mutual Funds— 


Aeronautica: becurities__—____1 
Affiliated Fund Inc__ 1% 
Amerex Holding Corp------ 10 
American Business Shares---~_1 

erican Foreign Investing-10¢ 
oor" ‘ted Standard Oil shares. 
Axe-Houghton Fund Inc----.-- — 
Axe-Houghton Fund B------— 
Beneficial Corp- 1 











Boston Fund Inc 
Broad Street Invest Co Inc_.--- 
Bullock Pund Ltd 1 


Canadian Inv Fund Ltd--....-1 
Century Shares Trust__..-__._* 
Chemical Pund i 
Christiana Securities com.-.-380 

Preferred 
Commonwealth ee aaee 
De:aware Fund 3 
Dividena Shares. 256 


Eaton & Howard-- 

Balanced Fund 1 

Stock Fund 1 
Fidelity Fund Inc....--- s 
naa. Industrial Fund, Inc. 
First Boston Corp-._.-------1 
Pirst Mutual Trust Pund_...-5 
Fundamental Investors Inc----2 
Fundamental Trust shares A..2 
General Capital Corp._._._.._° 
General Investors Trust_.._.____] 


Group Securities— 
Agricultural shares._____.... 
Automobile shares.__...--. ht 
Aviation shares 
Building shares 
Chemical shares 
Electrical Equipment 
Food shares 
Fully Administered shares_.. 
General bond shares 
Industrial Machinery shares__ 
Instifjutional bond shares_.__- 
Investing ~~ 
Low Price Shares 
Merchendise shares 
Mining shares-_ 
Petroleum shares 
Railroad Bond shares__.._____ 
RR Equipment shares___----- 
Railroad stock shares.._._-- 
Stee shares 
Tobacco shares 
Utilitv shares. 
Huron Holding Corp—.- 


Income Foundation Pund ec 
Common 
Incorporated Investors. mr 
























































Institutional Securities Ltd— 
Aviation Group shares_...... 
Bank Group shares_... 
Insurance Group shares 
Stock and Bond Group shares. 

Investment Co »f America___10 

Invest Management Fund Inc_1 


Geystone Ouste“tan Punds— 
B-1 
Series B-2 


Series B-3. 
Series B-4 














6.21 
4.74 
34 
4.13 
9.06 
1M, 
7.77 
16.08 
6 
4% 
100.33 
20.89 
18.25 
18.61 


4.45 
30.53 
14.65 

2,960 
150 

6.00 
16.49 

1.51 


25.24 
15.55 
24.42 
2.04 
42 
5.83 
14.21 
5.89 
43.62 
5.77 


7.24 
6.88 
6.22 
9.13 
7.13 


5.63 
7.87 
8.30 
7.32 


8.39 
7.51 
9.42 
5.44 
6.64 
2.75 
4.89 
4.87 
5.43 
4.76 
5.86 


Investing Companies 


6.81 
5.19 
36 
4.52 
9.83 
842 
8.40 
17.48 
6% 
5 
104.51 
22.46 
19.73 
20.39 


5.15 
32.83 
15.85 

3,060 
155 

6.52 
17.82 

1.66 


26.99 
16.63 
26.29 
2.23 
45 
6.49 
15.57 
6.78 
46.90 
6.19 


7.96 
7.57 
6.84 
10.03 
7.84 
11.52 
6.20 
8.65 
9.12 
8.05 


9.22 
8.26 


5.99 
7.30 
3.04 
5.39 
5.36 
5.98 
5.24 
6.45 


Par 


Keystone Custodian Funds (Cont.)-— 


Series K-1 
Series K-32 
Series 8-1 
Series S-2 
Series 8-3 
Series 8-4 
Knickerbocker Pund 
Loomis Sayles Mutual Fund___* 
Leomis Sayles Second Fund_.10 
Manhattan Bond Fund Inc— 
106 























Common 
Mass Investors Trust_._._ satnenah 
Mass Investors 2d FPund__.. 1 
Mutual Invest Fund Inc_._..10 
Wation-Wide Securities— 

Balanced shares ~......_... 
National Investors Corp....__ 1 
National Security Series— 

Bond series. 

Income series 

Industrial stock series_...... 

Low priced bond series 

Low priced stock common... 

Preferred stock series 

Selected series 

Speculative series _.._._-.___ 

Stock series 
New England Fund__~—-~.....1] 
New York Stocks Inc— 

Agriculture 

Automobile 

Aviation 

Bank stock 

Building supply 

Business Equipment___.______ 

Cl.emical 

Diversified Investment Fund_. 

Diversified Speculative___._-.tt 

Electrical equipment.___..... 

Insurance stock 

Machinery 

Merchandising 

Metals 


Oils 

Public Utility 
Railroad 
Railroad equipment_..______.. 
Steel 
TORR cocncme-seemmemeinn 





















































Petroleum & RONG --mewone 
Putnam (Geo) Fund 
Republic Invest Fund___... = 
Schoellkopf Hutton and 
Pomeroy 
Scudder, Stevens & Clark 
Fund, Inc s 
Belected Amer ~ emgage 
Sovereign Investors 
Standard Utilities cence 
State Street Investment Corp--. 
Trusteed Industry Shares_.___25¢ 
Union Bond Fund series A... 
Series B 
Series C 
Unicn Common Stock Fund B_.. 
Union Preferred Stock Fund____ 
Wellingtou Fund 1 

















Unit Type Trusts— 
Diversified Trustee Shares— 
D 2.50 


Independence Trust Shares_.__* 

North Amer Trust shares— 
Series 1955 1 
Beries 1956 1 

U 8S El Lt & Pwr Shares A... 











18.96 
22.39 
27.08 
15.04 
12.32 
5.02 
5.57 
103.88 
48.41 


8.05 
26.24 
11.55 
14.56 


14.39 
10.51 


7.07 
5.02 


GID IW Hoos 
-~100 © CO -I6T ee 
-oOon~ corr he 








——_—_—_ 





New York 


Par 


Bank of the Manhattan Co.__10 
Bank of New York___~-~~~._100 
Bankers Trust 10 
Brooklyn Trust 100 
Central Hanover Bank & Trust 20 
Chase National Bank_____-__15 
Chemical Bank & Trust... _-.10 
Commercial National Bank & 
Trust Co 
Continental Bank & Trust _-.10 
Corn Exchange Bank & Trust_20 
Empire Trust 50 
Federation — & bh eeuenr* 4 
Fiduciary Trus 
Pirst National ae 

















2742 
360 


8 
1,585 


29% 
375 
45 


1,645 





City Banks & Trust Gos. 


oo ae 100 
Grace National --..._.-__ 100 
Guaranty Trust ~......_.__100 
Irving Trust 
Kings County Trust 

Lawyers Trust 

Manufacturers Trust Co 
Morgan (J P) & Co Inc 
National City Bank 

New York Trust 

Public Nat’l Bank & Trust_ ite 
Sterling National __...._____25 
Title Guarantee & Trust 
United States Trust__ 








i 


———=__ 





Obligations Of Governmental Agencies 


Federal Home Loan Banks— 
1%s Apr. 15, 


Other Issues 
Panama Canal 3s. 


Pederal Land Bank Bonds— 


¥%s Oct 1, 1950-1948... 
%s May 1, 1952-1950_..... 
¥s Jan. 1, 1953-1951..___.. 
2%s Feb. 1, 1955-1953 


1 
1 
1 


100.10 
99.10 
99.30 

103.4 


100.14 
99.14 

100.2 

103.10 


--1961 


Bid 


126 


Ask 
100.3 


12742 





| 


coe 





Quotations For U. S. Treasury Notes 


Ce 


Pigures after decima) point represent one or more 32ds of a point 
(nt. Bate Sid 


Maturity— 
March 15, tee 
tSept. 15, 1947. 1%% 
tSept. 15, 1947 1%% 
tSept. 15, 1948 1%2% 





100.1 
100.12 
100.7 
100.26 


Ack 
100.2 
100.13 
100.8 
100.27 


Maturity— 
Certificates of Indebtedness— 

t%s March 1, 1947.....___.__ 
t%es April 1, 1947...._.___.. 
t¥%s June 1, 1947_.._._.._____ 


t¥%s Dec. 1, 1947 
t%s Jan. 1, 1948 
t¥es Feb. 1, 1948 


0123 
.0223 
-0238 
.0221 
-0270 
.0240 
-0212 
.0244 
-0194 
.0129 
0147 


as famed 9 


‘visi 
-0286 
-0303 
.0303 
-0369 
-0355 
.0343 
-0392 
.0358 
-0309 
-0344 


’ Hanover 





Reorganization Rails 


(When, as and if issued) 


Bonds — 

Chicago Rock Island & pectie- 
lst 4s 994 
Conv income 4%s_..-~.-~- 3019 


Denver & Rio Grande— 
Income 4%s ~~~---..-~.-- 2018 
ist 3-4s income____-__-~ —1993 





104 
84 


Ask 


107 
87 


Stocks — 

Chicago ‘Rock Island & Pacifio— 
Common 
5% preferred arose 





Denver & Rio Grande com____ 
Preferred 


—- +--+ ee ee ee 








Insurance 


Par 
Aetna Casual & Surety___.._10 
Aetna 10 
Aetna Life 10 
Agricultural 


Alliance 

Automobile 
Casualty__ 

American Equitable 5 
American Fidelity & ema 
American of Newark 

American 

American 

American EOD So niin nine 
Automobile 











American 
American 
American 








Baltimore American__..._...2% 
Bankers & SRG G SE 
Boston 





Camden Fire 
City of New York ._-.._____ ie 
Connecticut General Life 
Continental Casualty__ 

Crum & Forster Inc 








Employees Group. 

Employers Reinsurance eames 
Federal 
Fidelity & Deposit of MAL 20 
Fire Assn of Phila 10 
Fireman’s Fd of San Fran. cna k® 
Firemen’s of Newark 5 
Franklin Fire. __, 

General Reinsurance Corp_. .10 
Gibraltar Fire & Marine... 10 








‘Glens Falls Fire__....._..... _6 


Globe & Republic 

Globe & Rutgers Fire com.— 15 
2nd preferred 15 

Great American... 








Hartford Fire. t 
Hartford Steamboiler Inspect..10 





Bid 

8242 
5142 
44'2 


Ask 
854 
54 
46 Y2 


Home 
Homestead, Fire 10 
Insur Co of North America___10 
Jersey Insurance of N ¥_....20 


Par 
é 








Maryland Casualty common___1 
Prior preferred 
Convertible preferred 
Massacnusetts Bonding 12% 
Merchant Fire Assur..._._.____8 
Merch & Mfrs Fire N Y_._.._4 


National Casualty pentane 
National Pire__ 
National Liberty 3 
National Union Fire____._ ome 
New Amsterdam Casualty 

New Brunswick 
New Hampshire L tre 
New York Fire 
North River 
Nertheastern 
Northern 























Pacific Fire_ 28 
Pacific Indemnity Co___-.... 10 
Phoenix 0 





Reinsurance Corp (NY) 
Republic (Texas) 

Revere (Paul) Fire 

St Paul Fire & Marine 
Seaboard Surety 

Segurity New Haven______...10 
Springfield Fire & Marine____25 
Standard Accident ——— 


Travelers  —. 100 
UO 8 Pidelity & Guaranty emcee 
U 8 Pire__ 

U 8 Guarantee 

Westchester Fire_...._.____3.50 

















Bonds— 


American Airlines 3s 
Calif Elec Power 3s 
El Paso Electric 2%s 
Gatineau Power 3s. 
2%s 
Tlinois Power Co 2%s 
Iowa Pub Serv 2%s 
Kansas City P & L 2%s__ 
Kans Okla & Gulf Ry 3%s_1980 
Laclede Gas Lt 34%as— 1965 
Monongahela Power. 3s_._._1975 
Montana Power 2%s 1975 
Ohio Public Service 2%4s___1976 
Pennsylvania Electric 2%4s__1976 
Philadelphia El Co 2%s_._.1981 
Philadelphia El Pow 2%s-_-1975 
Pgh Bessemer & L E 27%s8__1996 
Portland Gas & Coke 3 %s_1976 
Public Serv (Okla) 2%s_-..1975 





Bid 


9042 
104%2 
103 
104 

99 


102 


98 
105 


Security Issues 


Ask 


914% 
105% 
10334 
104%% 

9934 
105% 
102% 
105% 
100 
105% 
107 
10356 
103 
102% 
103% 
103 
101% 
101% 
103 42 


Scranton-Spg Brook 2%s__1976 
Sioux City Gas & El 2%s___1975 
Tenn Gas & Transm 2%s_.1966 
Texas Power & Light 2%s_1975 
Utah Pow & Lt 2%s 


Preferred Stocks— Par 


Monongahela Power 4.40% -.100 
Ohio Public Service 3.90% 
Pennsylvania Electric 3.70%--. 
Philadelphia Elec 3.80% 

Public Serv (Ind) 3.50% --.--. 
Ruppert (Jacob) 442% _----..100 
Scranton Electric 3.35% 
Scranton Spring Brook 4.10%--. 
Union Oi] (Cal) $3.75_......_* 
Westinghouse Elec 3.80%... 
Willys Overland 4%%-~~..... 


109 
101% 
102 
103% 
96% 
104 
9412 
102 
102% 
103% 
57% 








Rates quoted are 
Bid Ask 


Treasury billn— 
Feb. 6, 1947 
Feb. 13, 1947 
Feb. 20, 1947 
Feb. 27, 1947 
Mar. 6, 1947 
Mar. 13, 1947 

















b0.375 
b0.375 
b0.375 
b0.375 
b0.375 


0.28% 
0.33% 
0.33% 
0.33% 
0.34% 
0.34% 


Treasury Bills 


for discount at purchase 


Mar. 
Mar. 
Apr. 
Apr. 
Apr. 
Apr. 
May 


RK 


eoooofco 
WWWWWWW 
qaqa» 
SD D-DD ASSS 
S&S 98 g* oO oS 








a Odd lot sale (not included in year’s range). 
e Ex-interest. f Flat price. 
t Ex stock dividend. 


(not included in year’s range). 


sales (not included in year’s range). 


wiwWhen issued. x Ex-dividend. y Ex-rights. 


*No par value. 
dividend. 


tIn default, tThese bonds are subject to all Federal taxes. 


b Bid yield price. d Deferred delivery sales 
k Removed to Stock Exchange. r Cash 
(Un) Unlisted issue. wd When delivered. 


{Ex-liquidating 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, Feb. 1, clearings 
for all cities of the United States from which it is possible to obtain weekly clearings 


will be 2.4% above those for the corresponding week last year. 


Our preliminary 


total stands at $12,991,972,454 against $12,692,277,081 for the same week in 1945. 


At this center there is a loss for the week ended Friday of 1.9%. 


summary for the week follows: 


Clearings—Returns by Telegraph 

















Our comparative 

















Week Ended Feb. 1— 1947 1946 % 

SN Eide cn, iactiictllasteaiemiandhatbegeatiinninesiggubmbiids 5,717,6i10,523 5,828,074,921 — 1.9 
Ri a Sr NRE RL SN CORTES, AOR ne nee 538,617,269 488,257,000 +10.3 
ER eee es ee See ee eee ois 637,000,000 597,000,000 + 6.7 
Boston..__._-__ het niteptenbianeintidactadbeiinactiaiad 347,922,948 324,693,656 + 5.6 
po ee ae 247,486,679 185,421,310 +33.5 
a  . a e a ee  o 234,200,000 170,300,000 +37.5 
I FILE A OO OT OE Ee ee 286,897,000 262,456,000 + 9.3 
i ee ih 209,940,689 184,922,006 +13.5 
| Ee er 210,693,545 208,805,318 + 0.9 
Baltimore__.__.__ nee ——— 147,523,669 136,163,436 + 8.3 

Se iy HEE GR a cemrestanscicemativasntamndealane 8,572,892,332 8,386,094,647 + 2.2 
Other cities, five days__ 2,253,751,380 1,817,702,825 +23.9 

Total all cities, five days... 2. nnn on ann — 10,826,643,712 10,203,797,472 + 6.1 
All cities, one day__ nae a  2,165,328,742 2,488,479,609 —13.0 

Total all cities for week “4 ei 12,991,972,454 12,692,277,081 + 2.4 





Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figrues are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 


In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results of the week previous—the week 
ended Jan. 25. For that week there was an increase of 8.9%, the aggregate of 
clearings for the whole country having amounted to $13,612,405,445 against $12,499,- 
483,411 in the same week in 1946. Outside of this city there was a gain of 18.1%, 


the bank clearings at this center having recorded a gain of 2.0%. 


We group the 


cities according to the Federal Reserve Districts in which they are locat 1 and from 
this it appears that in the New York District (including this city) th. totals are 
larger by 2.5%, in the Boston Reserve District by 18.5% and in the Philadelphia 


Reserve District by 20.0%. 
- of 4.4 %. 


of 38.1%. 


the San Francisco Reserve District of 15.1%. 
In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 


1946 
$ 

451,392,810 
7,319,607,775 
714,374,941 
619,463,199 
340,845,440 
561,964,655 
709,730,316 
369,644,935 
243,250,560 
355,973,223 
232,741,593 
580,493,964 


Inc. or 
Dec. “% 


+18.5 
+ 2.5 

+ 20.0 
+ 15.6 

+ 12.4 

4.4 

+ 20.0 

+ 25.2 
+38.1 
+35.8 
«= 0.2 
+15.1 


1945 
$ 
407,937,949 
6,589,727,301 
660,300,266 
618,446,921 
303,745,346 


504,605,767 


647,160,771 
349,560,685 
224,819,332 
335,721,832 
191,646,181 
539,546,664 


The Cleveland Reserve District has to its credit a gain 
of 15.6%, the Richmond Reserve District of 12.4% and the Atlanta Reserve District 
In the Chicago Reserve District the totals record an improvement of 20.0%, 
in the St. Louis Reserve District of 25.2% and in the Minneapolis Reserve District 
In the Dallas Reserve District the totals record a decrease of 0.2% but 
in the Kansas City Reserve District the totals register an increase of 35.8% and in 


1944 
$ 


512,375,639 
5,812,522,428 


706,778,319 


608,127,973 


291,640,613 


396,812,465 


647,463,338 
317,368,708 
212,586,487 
299,042,725 
133,556,315 
-484,009,558 





Week Ended Jan. 25— 1947 

Federal Reserve Districts $ 
EE a 12 cities 535,070,592 
24. Mew Tork._........<,....~ — 7,499,927,989 
3d Philadelphia —~ ..-.-.-- US 857,327,742 
4th Cleveland ~_-.~.... le 715,890,369 
6th Richmond --------- eae © oe 382,997,747 
Gi BRIERE 2-4-ancncace 10 586,724,619 
Te Chicago .......... ey: = 851,906,805 
Sh Gt. Louis.._._....... 4 *? 462,814,803 
9th Minneapolis -.~--~-- , in 335,902,543 
10th Kansas City-------- eo 483,544,641 
Sue Dallas ~.-.......... 6 .* 232,365,570 
12th San Francisco__—--- _— 667,932,025 

ie 111 cities 13,612,405,445 


Outside New York City-------~--- 6,325,437,977 





We now add our detailed statement 
week ended Jan. 25 for four years: 


























12,499,483,411 


5,354,851,292 


+ 89 11,373,219,015 


+18.1 


4,945,730,585 


Week Ended Jan. 25 


10,422,284,568 
4,773,634,592 


showing the figures for each city for the 








1947 1946 Inc. or 1945 1944 
Clearings at— $ $ Dec. % $ $ 
First Federal Reserve District—Boston— a 
Maine—Bangor —-~.---~---~------- 1,410,840 1,174,435 +20.1 813,799 924,855 
Portland —---- as 3,318,702 3,136,919 + 5.8 2,927,123 3,736,671 
Massachusetts—Boston —~--~--~---~~ 458,465,300 387,215,966 +18.4 356,316,874 451,567,712 
Pall River_- ietaie 1,658,104 1,326,205 + 25.0 1,019,017 1,024,398 
Lowell -...-------------------- 688,792 796,753 —13.6 505,289 462,810 
New Bedford 1,612,221 1,202,312 +34.1 1,232,876 1,056,852 
Springfield 5,765,436 4,909,706 +17.4 3,857,828 5,322,398 
Worcester --—- 4,298,599 3,939,723 + 9.1 2,502,195 2,814,134 
Connecticut—Hartford ~...-------. 22,108,127 16,650,481 +32.8 14,250,638 17,173,877 
New Haven__ = 8,676,719 7,881,515 +.10.1 6,499,194 7,138,953 
Rhode Island—Providence--______- 25,904,300 22,423,600 +15.5 17,465,500 20,454,200 
New Hampshire—Manchester______ 1,163,452 735,195 +58.3 547,616 698,779 
Total (12 cities) 535,070,592 451,392,810 +18.5 407,937,949 512,375,639 


Becond Federal Keserve District—New York— 






































New York—Albany 8,824,206 8,809,669 + 0.2 7,651,355 9,162,577 
Binghamton 2,188,475 2,234,634 — 2.1 1,439,679 1,584,748 
Buffalo 80,295,781 63,729,398 +26.0 64,634,000 62,241,000 
Elmira’ 1,533,167 996,081 +53.9 939,553 933,062 
Jamestown 1,563,874 1,130,539 +38.3 1,572,801 1,117,862 
New York_ 7,286,967,468  17,144,632,119 + 2.0 6,427,488,430  5,648,649,976 
Rochester - 16,134,381 13,967,881 415.5 11,426,764 12,685,823 
Syracuse 9,996,259 7,809,178 +28.0 6,760,812 6,602,923 

Connecticut—Stamford ___._..___. 11,540,739 8,769,736 +31.6 5,568,448 7,054,267 

New Jersey—Montclair__...______ 631,628 460,206 +37.2 530,791 410,874 
nn neg ge ETC) RR 34,559,294 28,853,360 +19.8 24,654,790 26,572,139 
Northern New Jersey_.._._______ 45,692,717 38,214,974 +19.6 37,059,878 35,507,177 
Total (12. cities) 7,499,927,989  7,319,607,775. + 2.5 6,589,727,301  5,812,522,428 




















Week Ended Jan. 25 

















































































































1947 1946 Inc. or 1945 1944 
$ $ Dec, % $ $ 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona —.......-_- 964,605 646,336 + 49.2 471,894 690,270 
SS Raa SA IE Fa! 3 1,313,628 855,126 +53.6 1,369,258 1,261,562 
ROS yk se DR ibe A 899,910 647,002 +239.1 744,147 1,016,404 
EE AEE ROE ILL AEE 2,358,600 1,888,301 + 24.9 1,392,405 1,455,315 
UN 835,000,000 698,000,000 +19.6 644,000,000 687,000,000 
SE act Ne 2,344,162 1,686,280 +39.0 1,468,205 1,917,683 
Scranton OS 4,419,981 3,397,859 +30.1 2,622,385 2,665,153 
Wilkes-Barre. sence cennnce 1,804,443 1,767,925 + 2.1 1,083,006 1,519,236 
York - eee 3,271,593 1,827,398 + 79.0 1,497,366 1,881,896 

Delaware—Wilmington — ..____ eis 7,532,213 16,111,685 +23.2 ee ee 

New Jersey—Trenton___________ ae 4,950,820 3,658,714 +35.3 5,651,600 7,370,800 
te 620 GET Se ctinnendnd.. 857,327,742 714,374,941 +20.0 660,300,266 706,778,319 
Fourth Federal Reserve District-—Cleveland— 

Gite—fante oo 5,358,116 4,099,974 +30.7 3,228,615 3,485,249 
Cincinnati ..._.-_____ ear 161,618,074 135,579,069 +19.2 130,103,531 117,623,807 
I 265,256,015 220,524,329 +20.3 213,356,661 211,629,216 
CED -cikipieecnemnssssernisnitin wi 25,213,900 19,129,800 +31.8 16,593,100 15,495,000 
ES LIN BEL A vi *3,500,000 2,977,721 +17.5 2,055,730 1,949,216 
, AY pS; ie 5,595,128 4,292,177 +30.4 2,988,785 2,700,676 

Pennsylvania—Pittsburgh ~~ mee 249,349,136 232,860,129 + 7.1 250,122,499 255,244,809 
Te) CF Gite eeincoens 715,890,369 619,463,199 +15.6 618,446,921 608,127,973 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington_...._._ 2,018,568 1,853,892 + 8.9 1,288,965 1,035,043 

Virginia—Norfelk —....-..<<-«-<<= 8,778,000 8,150,000 + 7.7 6,698,000 6,056,000 
Richmond —. x Sa 108,092,126 110,115,024 — 1.8 85,847,342 77,474,311 

South Carolina—Charleston____ _ “te 3,396,988 2,676,173 +26.9 2,453,343 2,284,363 

Maryland—Baltimore _______-____. 196,697,789 165,401,170 +18.9 162,983,963 166,733,794 

District of Columbia—Washington. 64,014,276 52,649,181 +21.6 44,473,733 38,057,102 
Total (6 cities) 382,997,747 340,845,440 +12.4 303,745,346 291,640,613 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville ____._______ 18,401,369 13,522,106 +36.1 19,624,€57 10,666,758 
pS eR ie 60,855,428 55,632,505 + 9.4 43,468,648 42,767,984 

Georgia—Atlanta 211,800,000 190,100,000 +11.4 169,700,000 141,300,000 
Augusta 3,332,213 3,215,640 + 3.6 2,577,245 2,435,838 
Macon 2,665,410 2,033,287 +31.1 2,307,474 1,616,087 

Florida—Jacksonville _____________ 80,918,279 93,056,718 —13.0 79,026,920 51,711,509 

Alabama—Birmingham ~~... ____ 88,033,946 76,640,557 +14.9 67,993,392 58,349,498 
ee ee 4.806,158 4,995,215 — 3.8 4,770,825 4,266,798 

Mississippi—Vicksburg _-------_--- 355,149 339,969 + 4.5 292,820 299,671 

Louisiana—New Orleans 115,556,662 122,428,658 — 5.6 114,843,786 83,402,322 
Total (10 cities) 586,724,619 561,964,655 4+ 4.4 504,605,767 396,812,465 
Seventh Federal Reserve District—Chicago— ; 

Michigan—Ann Arbor__._....._.__ 1,719,191 1,121,753 +53.3 537,651 439,337 
Grand Rapids 8,491,891 6,320,785 +34.3 5,619,212 4,976,095 
Lansing aii 5,034,000 3,920,165 +28.4 4,326,512 5,085,444 

Indiana—Fort Wayne 4,524,536 3,287,919 +37.6 2,779,792 3,332,021 
Indianapolis 46,433,000 30,940,000 +50.1 30,704,000 30,944,000 
South Bend._... 4,380,241 3,032,035 +44.5 3,336,830 3,899,740 
Terre Haute_____ 13,082,649 10,417,918 +25.6 10,675,661 8,114,700 

Wisconsin—Milwaukee —...__._.___ 50,502,570. 37,417,179 +35.0 36,476,272 43,787,455 

Iowa—Cedar Rapids 3,738,054 2,280,405 +63.9 2,177,169 2,074,264 
Des Moines. ~ 32,175,317 19,623,416 +64.0 14,525,916 15,081,383 
Sioux City 12,171,676 7,289,281 +4+67.0 7,070,226 7,509,076 

Illinois—Bloomington ~-...--_..... 816,865 741,043 +10.2 480,721 88,434 
Chicago —- 650,476,176 568,936,857 +14.3 516,297,854 510,300,219 
Decatur 2,912,502 2,420,073 +20.4 1,744,457 1,693,075 
Peoria 9,202,543 7,392,849 +24.5 6,576,561 5,836,839 
Rockford __ 3,626,962 2,625,383 +38.2 1,832,918 2,108,524 
Springfield - 2,618,632 1,963,255 +33.4 2,007,019 1,792,732 
Total (17 cities) 851,906,805 709,730,316 +20.0 647,160,771 647,463,338 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis 259,700,000 200,100,000 +29.8 192,300,000 182,900,000 

Kentucky—Louisville _..-_..____ mei 111,981,038 103,812,951 + 7.9 99,704,416 80,305,394 

Tennessee--Memphis —-.-....-____ 89,618,641 64,596,670 +38.7 56,726,094 52,912,314 

Tllinois—Quincy woh 1,515,124 1,135,314 433.5 838,175 1,251,000 
Total (4 cities) 462,814,803 369,644,935 +25.2 349,560,685 317,368,708 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth _._____________ 5,102,266 4,143,409 423.1 3,527,238 3,876,219 
TEI OR DOTS a cniiccsectuesnien 236,529,746 173,512,920 +36.3 156,872,499 146,960,492 
ea oad 73,245,125 51,019,944 +43.6 51,024,219 51,021,940 

North Dakota—Fargo___________ ou 6,230,775 3,566,170 + 74.7 3,611,675 3,468,946 

South Dakota—Aberdeen___..-.___ 3,503,544 1,939,513 +80.6 1,686,047 1,342,442 

Montana—Billings ___.__--_----_- 2,662,950 1,837,010 +45.0 1,254,761 1,151,866 
Helena Pa 8,628,137 7,231,594 +19.3 6,842,893 4,764,582 
Total (7 cities) 335,902,543 243,250,560 +38.1 224,819,332 212,586,487 








Tenth Federal Reserve District—Kansas City— 





















































Nebraska—Fremont i 341,820 257,662 +32.7 166,411 219,817 
Hastings *360,000 346,666 + 3.8 3€0,414 303,357 
Lincoln —- 6,256,593 4,460,639 +403 3,649,558 4,472,508 
Omaha 116,898,333 81,527,675 +43.4 79,901,761 79,456,072 

KANGRS—-TOPSRA. cnqetsannnnsne 5,186,674 4,734,858 + 9.5 2,735,809 3,697,133 
bE lena al erie et 13,561,477 8,410,189 +61.2 8,344,027 7,637,335 

Missouri—Kansas City-........-_. 325,669,907 246,806,784 +32.0 231,526,527 193,553,915 
St. Joseph 12,332,291 7,009,099 + 75.9 7,411,152 7,877,198 

Colorado—Colorado Springs.....___ 1,489,663 1,203,837 +23.7 781,142 906,565 
Pueblo 1,447,883 1,215,814 +19.1 845,031 918,825 
Total (10 cities) 483,544,641 355,973,223 435.8 335,721,832 299,042,725 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin maths 5,818,282 5,962,683 — 2.4 4,402,730 2,065,302 
Dallas 190,925,000 194,465,000 — 1.8 160,259,000 108,158,000 
Fort Worth 20,558,947 17,819,199 +15.4 14,574,046 12,684,390 
Galveston ES: 4,850,000 4,720,000 + 2.8 3,834,000 3,793,000 
Wichita Falls altel 2,643,238 2,468,718 + 7.1 1,879,863 1,434,183 

Louisiana—Shreveport ~......___ ct 7,570,103 7,305,993 + 3.6 6,696,542 5,421,440 
Total (6 cities) 232,365,570 232,741,593 — 0.2 191,646,181 133,556,315 






Twelfth Federal Reserve District—San Francisco— 




















Washington—Seattle ~........_--- 102,334,982 93,204,559 + 9.8 86,651,367 93,090,702 
Yakinne wedi 3,101,311 2,771,985 +119 2,233,482 1,625,767 
Oregon—Portland ~_____---..--_-. 100,302,789 80,486,942 + 24.6 81,273,663 76,056,862 
Utah—Salt Lake City....._...-__ 44,590,155 33,846,181- +31.7- 32,026,789 28,160,396 
California—Long Beach_...-._-- 8,670,705 8,136,665 + 6.6 10,255,091 10,003,068 
Pasadena 7,247,927 6,098,525 +188 5,134,621 4,330,242 
DRO bce sen nasinene 380,322,645 339,140,566 +12.1 308,557,000 258,960,607 
San Jose “ 9,599,331 7,943,457 +20.8 6,447,432 5,051,687 
Santa Barbara newt 4,084,457 2,924,938 +39.6 1,918,016 1,772,256 
Stockton 7,677,723 5,940,146 +29.3 5,049,203 4,351,578 
Total (10 cities) 667,932,025 580,493,964 +15.1 539,546,664 484,009,558 





13,612,405,445 


12,499,483,411 


+ 8.9 11,373,219,015 1 


0,422,284,568 








Grand Total (111 cities)_......_.___ 
Outside New York 





6,325,437,977 


*Estimated. tNot included in totals, 


5,354,851,292 


+18.1 


4,945,730,585 


4,779,634,592 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
JAN. 24, 1947 TO JAN. 30, 1947, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Val 


ue in United States Money 





Jan, 24 
$ 


-297733* 
-251247* 
3.209766 
.022786 
.054404 























1.000000 
-950625 
-571400* 
-020060 
-208658 

4.028203 
-008408 
-301604 

205791 
.377893 














Gelombia, peso 
Oxzechosiovakia, koruna 
krone 
pound sterling_...__.--------~.-.-----~-. 
(Metropolitan) franc 
(British), rupee 
» peso 
Metherlands, guilder 


Mewfoundland, dollar— 
Official 

















1.000000 
-948125 
3.222666 
.201612 
-040501 
.091324 
-278221 
.233629 
4.007500 











Pree 
@ew Zealand, pound 
“Norway, krone 
Portugal, escudo 
peseta 

















@witzerland, franc__..._----------------------- < 
Waien of South Africa, pound 


ee .658300° 
2620° 
Noncontrolled -56 








3.209950 


1.000000 


4.028437 


1.000000 


3.222833 
-201612 
-040501 
.091324 
-278221 
-233629 

4.007500 


-658300* 
-562620* 


Jan. 25 Jan. 29 Jan. 30 
$ 
.297733* 
.251247* 


Jan. 27 Jan. 28 
$ 4 
.297733* 
.251247* 
3.210116 
.022788 
.054404 


$ 
-297733* 
-251247* 
3.209286 
.022788 
-054404 


$ 
-297733* 
.251247* 
3.209933 
.022788 
054404 


-297733* 
-251247* 
3.210116 
.022788 
-054404 


.022786 
-054404 


1.000000 
.956875 
.571400* 
.020060 
-208658 

4.027734 
-008408 
.301529 
-205793 
-377893 


1.000000 
.956640 
.571400* 
.020060 
-208658 

4.028281 
-008408 
-301554 
-205793 
.377893 


1.060000 
-952500 
.571400* 
.020060 
-208658 

4.028593 
.008408 
.301554 
-205793 
.377893 


1.000000 
-951328 
-571400* 
.020060 
-208658 

4.028671 
.008408 
.301542 
-205774 
.377893 


-950781 
.571400* 
.020060 
-208658 


.008408 
-301604 
-205791 
.377893 


1.000000 
-954375 
3.222166 
-201612 
-040501 
.091324 
-278250 
-233629 
4.007500 


1.000000 
-954166 
3.222833 
-201612 
.040501 
.091324 
-278250 
-233629 
4.007500 


1.000000 
-950000 
3.223000 
-201612 
-040501 
-091324 
-278221 
.233629 
4.007500 


1.000000 
-948750 
3.223000 
-201612 
.040501 
-091324 
-278221 
-233629 
4.007500 


.948125 


-658300* 
-562620* 


-658300* 
-562620* 


-658300* 


.658300° . 
.562620° 


-562620* 





*Nominal rate. 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


—Incr. or Decr. Since— 
Jan. 22, Jan. 30, 
1947 1946 


+ 97,998 + 640,613 
453 + 3,296 


+ 643,909 
16,753 
6,864 
1,220 


+ 2,685,984 
— 876,699 
—1,049,400 
— 193,502 


+ 432,710 + 566,383 
24,180,377 + 511,616 + 572,027 


102 — —_ 8 
167,268 — 4,713 + 7,539 
2,405,155 —423,743 + 388,184 
32,343 _ 56 _ 986 
62,563 + 3,307 — 13,975 


Jan. 29, 
1947 
Assets— 
Geld certificates 17,829,178 


Redemption fund for F. R. 
Sonar 797,720 _ 


18,626,898 + 97,545 
372,863 + 9,621 + 
316,894 + 78,877 + 

563 + 20 — 


+ 502,210 
— 69,500 











Total gold ctf. reserves... 
ca 


Other 

Discounts and advances ----- 

eg loans res 

: vt. securities: 

— 15,574,218 
Certificates 7,180,012 
Notes 355,300 
753,390 

















Totai U.S. Govt. securities_... 23,862,920 


Total loans and securities 
Due from foreign banks 


FP. R. no of other banks-._ 
Wusebloctad gtems ~-..ceceene 
Bank premises ----..--....- 
Other assets 


Total assets 











+1,613,443 





45,837,569 + 193,577 


& 3 | £ 








ITAabilities— 
Federal Reserve notes _— 
Deposits: 


+ 241,361 


+ 442,333 
+ 773,121 
— 51,686 — 193,320 
+ 68,293 — 83,499 


+ 505,421 + 938,635 
—225,650 + 343,416 
1,168 + 1,397 


24,389,260 


Member bank—reserve acct, 16,123,520 
U. 6. Treasurer—gen. acct. 1,535,518 
Foreign 678,945 
341,908 


— 89,182 


—184,811 
+ 673,625 











18,679,891 
2,071,337 
11,330 + 


Total deposits 
Deferred availability items____. 
ther liabs., incl. accrued divs. 








+ 1,524,809 


- =| 


45,151,818 


3 


Total liabilities ----___-._ + 191,757 








Capital Accounts— 
Capital paid 
Surplus (Section 7) 
Surplus (Section 13b) 
Other capital accounts 


261 + 
ee +? 
+ 


1,559 


9,076 
81,468 
27 
1,937 


188,584 + 
439,823 

27,455 

29,889 + 





Total liabilities & cap. accts. 


Ratio of gold certificate re- 
serves to deposit and F. R. 
mote liabilities combined____ 


Contingent liability on bills 
purchased for foreign cor- 
respondents 4 

@Mommitments to make indus- 
trial loans 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended Jan, 22: An increase of $105,000,000 in com- 
mercial, industrial, and agricultural loans, and a de- 
seneee of $315,000,000 in deposits credited to domestic 
banks. 

Commercial, industrial, and agricultural loans in- 
creased $54,000,000 in New York City, $26,000,000 in the 
Chicago District, and $105,000,000 at all reporting mem- 
ber banks. Loans to brokers and dealers for purchasing 
or carrying United States Government securities de- 
clined $48,000,000 in New York City and $53,000,000 at 
all reporting member banks; loans to others for the same 
purpose declined $26,000,000. 

Holdings of Treasury bilis declined $109,000,000 in the 
Chicago District and $206,000,000 at all reporting mem- 

Holdings 0f Treasury 


45,837,569 + 193,577 + 1,613,443 


43.2% 0.2% + 0.3% 


6,583 


8,244 18 + 6,639 





ber banks. certificates of indebt- 


edness increased $67,000,000 in New York City, $35,000,- 
000 in the Chicago District, and $135,000,000 at all re- 
porting member banks. 


Demand deposits adjusted increased $58,000,000 in the 
Chicago District, $55,000,000 in New York City, and de- 
clined in most of the other districts, including $60,000,- 
000 in the Richmond District; at all reporting member 
banks there was a net decrease of $18,000,000. United 
States Government deposits increased $82,000,000. De- 
posits credited to domestic banks declined in nearly all 
districts; the principal decreases were $91,000,000 in the 
Chicago District and $67,000,000 in New York City. 

Borrowings of weekly reporting member banks in- 
creased $34,000,000 in New York City ‘and $28,000,000 at 
all reporting member banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 

(In millions of dollars) 
Increase (+) or 
Decrease (—) Since 


Jan.22, Jan.15, Jan. 23, 
1947 1947 1946 


56,036 — 37 -—12,076 
16,483 + 31 + 1,262 


10,444 + 105* + 3,169 


Assets— 
Loans and investments—total 


Loans—total ... 
Commercial, industrial, and agricultura] 


Loans to brokers and dealers for pur- 
chasing or carrying: 
U. 8. Government obligations._.._. 
. Other securities 
Other loans for purchasing or carrying: 
U. 8. Government obligations. 
Other securities. 
Real estate loans 
Loans to banks. 
Other loans 
Treasury bills. 
Treasury certificates of indebtedness 
Treasury notes 
U. S. bonds (Including guaranteed 
obligations) 
Other securities 
Reserve with Federal Reserve Banks 
Cash in vault 
Balances with domestic banks 











616 — 53 
382 6 


585 
430 
1,591 
119 


1,020 
350 




















[| [+++ | 





+e +41 











lit 
}+++ |] 





Liabilities— 

Demand deposits adjusted 

Time deposits 

U. 8. Government deposits 

Interbank deposits: 
Domestic banks 
Foreign banks. 
Borrowings 

Debits to demand deposit accounts except 
interbank and U. 8S. Gov’t accounts, 
during week 


* Jan. 15 figures revised. 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and Issue— Date 
Central Pacific Ry., ist ref. mtge. bonds, due 1949___.Feb 23 
Heller (Walter E.) & Co., 542% preferred stock 
Roberts & Oake, Inc., lst mtge. 6s, due 1954 


PARTIAL REDEMPTION 

Company and Issue— 

Algoma Central Terminals, Ltd.— 

5% ist mortgage debenture stock & bonds, due 1959_Mar 15 
Atlanta Gas Light Co., 1st mtge. 3s, due 1963 M 1 
Carolina, Clinchfield & Ohio Ry.— 

Ist mortgage 4s, series A, due 1965 
Central Maine Power Co.— 

ist and gen. mige. 312% bonds, series L., due 1970-.Feb 3 








++ | 











++ | 





16,717 








Page 
334 
a 


254 
Page 


13137 
+ 


334 


Company and Issue— 


Page 
Chicago & Western Indiana RR.— 
lst and ref. mtge. 444% bonds, series D, ate 2 
Cleveland Union Terminals Co.— Gus 3093..-Mar T2088 
lst mortgage 5's, series A 70 
Oe ale ey Apr 70 
lst mortgage 42s, series C 70 


Date 


lst mortgage 3%4s, series A, due 1961 
Cuban Atlantic Sugar Co., 5% preferred stock 
Great Lakes Power Co., Ltd.— 

5% general mortgage bonds, due 1957 
Houdaille-Hershey Co1p., 3% debentures due 1960 
Hygrade Food Products Corp.— 

Ist & ref. mtge. conv. 6s, ser. A and B, due 1949 Apr e 
Missouri Telephone Co., 1st mtge. 4%s, ser. C, due 1961_Mar 16 
Narragansett Electric Co., 1st mtge. 3s,. ser A, due 1974_Mar * 
Poli-New England Theatres, Inc.— 

lst mtge. bonds, due 1958 Feb 2 
Retail Properties, Inc., 5% debentures, ser. A, due 1959_Mar 
Sel coe bat? we Ry. Ist mtge. 33gs, due 1965 Mar 

yal Crown n . of Louisville, mh ; me 
Toronto Housing Co” Ltd.— eee. Se 

lst mortgage 5s, series A, due 1953 Apr 
Wheeling Steel Corp., 1st mtge. 3%s, series C, due 1970_Mar 


ENTIRE ISSUE CALLED 
Company and Issue— 


Algoma Eastern -Ry., 1st mortgage 5s 
Aluminum Co. of America, 6% preferred stock 
Aspinook Corp., 6% ist mortgage bonds, due 1948 -Feb 14 
Board of Trustees of the Roman Catholic Separate 
e be ag ony yg Faced 3 Sarnia, debentures Mar 1 

e Electric ower + ist mtge. 5s, du ape 
Central Ohio Light & Power Co.— _ on — 

lst mortgage 32s, series A, due 1974 bad 
Cornell Wood Products Co., 6% preferred stock e 
Dunson Mills, 7% preferred stock e 
General Public Utilities Corp.— 

4%% convertible debentures due 1956_. 

Great Northern Ry.— 

442% gen. mtge. gold bonds, series E, due 1977 July 1 12548 
Harborside Warehouse Co., Inc., income bonds due 1973_Mar 12 210 
Harper Terrace Apartments— 

Ist mortgage income bonds, due 1947 ° 
Independence Waterworks Co.— 

lst mortgage 442° bonds, series D, due 1948 Feb 10 
International Paper Co., ref. mtge. 6s, ser. A, due 1955_Mar 1 
International Telephone & Telegraph Corp.— 

442% debenture bonds, due 1952 
Kansas City Power & Light Co.— 

lst preferred stock, series B 13293 
Nebraska Power Co.— 

6%4 debenture bonds, series A. due 2022 12960 
New York State Electric & Gas Corp.— 

lst mortgage 334s, due 1964 bad 


335 
335 


337 
. 


Date 
Mar 





13413 


539 
532 


12287 


Ist lien & ref. 6% bonds, series B, due 1947 
Segal Lock & Hardware Co.— 
$2.50 and 7% preferred stocks 
Silverwood Dairies, Ltd., 40-cent preference stock 
Swift & Co., 254% debentures, due 1961 
Texas Power & Light Co.— 
6% gold debenture bonds, series A, due 2022 ly 
Wisconsin Hydro Electric Co., 1st mtge. 5s, due 1947___Apr 


*Announcement in this issue. tIn Vol. 161. §In Vol. 162. §In Vol. 164, 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
ond Investment News Department” in the week when 
eclared. 


The dividends announced this week are: 


Per 
Share 


$2823 
255 
12835 
344 


32490 
a 





Payable of hav. 


Name of Company 


Acme Wire Co. (increased quar.) .-.-.._ 50c 2-15 
Agnew-Surpass Shoe Stores (increased quar.) 150c 3- 1 
Alexander Hamilton Institute, Inc $1 2-10 
Pio lO RS ese 25c 
Alpha Portland Cement 25c 
Altorfer Bros., common (quar.).-._.------. 5c 

i ere a 75c 
Aluminum Goods Mfg. Co 20c 
American Arch Co. (irreg.) ........-.-...... 25c 
American Box Board (quar.)-.-_.-.__._---. 

American Can, 7% preferred (quar.)___--_ 
American Chain & Cable, common (quar.) __ 

O% DEOTOTIOE . LMEEE,) .2<~ceccdewccscnnne 
American Hide & Leather Co.— 

eS a 
American Indemnity Co 
American Metal Co., Ltd., 

6% non-cum. preferred (quar.)....-.--.~ 
American Paper Goods Co. (quar.) .--.~---- 

American Potash & Chemical, class A (quar.) 

ee Be |S Re ie Si ee 
American Pulley Co. (increased) 

American Radiator & Standard Sanitary 

Corp., 

Special 
fe eS SERRE een 
American Rolling Mill Co....-.----------- - 
American Steel Foundries 
American Tobacco Co. (quar.) --..----~---- 
Extra 

Class B 

Extra 
American Vitrified Products, pfd. 
Anglo-Canadian Telephone Co.— 

Giess A GGA?) cdc cedisannncennccccnwe 
Arden Farms Co., 

$3 participating preferred (quar.) -------. 

Participating 
Arizona Power Co., 5% preferred (quar.)-—-~ 
Armour & Co., $6 conv. prior pfd. (accum.) - 
Arrow Liqueurs Corp. (annual) 

Extra 
Associated Dry Goods, common (quar.)----- 

6% ist preferred (quar.) _------------~---- 

7% 2nd preferred (quar.) --------------- 
Aunor Gold Mines, L 
Baltimore Radio Show, common (quar.)---- 

6% preferred (quar.) _.----------------- 
Banco de Los Andes— 

American shares (irreg.) ------~--------- 
Bankers Security Life Insurance Society— 

Increased quarterly 
Bethlehem Steel Corp., 

7% preferred (quar.)..---------- a a 
Bliss (E. W.) Co., $2.25 conv. pfd. (quar.)— 
Bohack (H. C.) Co., 7% 1st pfd. (accum.)-— 
Borden Company (increased) 

Boston Woven Hose & Rubber (quar.)—---~- 
Boyertown Burial Casket (quar.)--.--~--- 
Buckeye Incubator Co. (quar.)------------ 


co 
pr 


: 
2-4 
1-31 
1-31 
2-10 
2-15 
1-21 
1-21 
3-13* 
2-20 
2- 8 
3-13 
3- 5 
3- 5 


2-27 
2- 3 
2-19 
2-19 
1-21 
3- 1 
3- 1 
2- 5 


2-21 
2-21 
2-20 
2-14 
2-28 
2-10 
2-10 
2-10 
2-10 
3- 3 


2-10 
2-10 
2-10 
2-10 


(GUE Fs. dil nnd agnancscineaisne 


(quar.) -. 


oe 


Li 
Budd (The) Co., $5 prior preferred (quar,). 
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Per 

Name of Company Share Payable of Rec. 
Bunker Hill & Sullivan Mining & Concen- 

tenting) (Guar.) ~..-——2<<0-2- 12%ec 

TN oc cceipeeiic POO ~h tne Pawnee 12%ec 
Butler Brothers, common eign Deipaiphasitpigaren ae allingias 25c 

4%% ‘seeferrea (quar.) ............,..... $1.12%2 
Guiliornia Cotton. Biuls....<<<<.....<.....< 15c 
California Pacific Title Insurance Co.— 

ES NG OE Es Se eran dn $1 

ee 2 een 43%4c 
California Water Service— 

4.4% preferred C (quar.) ................. 27 ee 
Canada Malting Co., Ltd., registered (quar.) $50c 
Canada Northern Power Ltd., com. (quar.)— t15e¢ 

7 .% preferred <(quar.)—--....--..-~...--~ $$1.75 
Canada Vinegars, Ltd. (quar.)....-~--~--~-- t15¢ 
Canadian Fairbanks-Morse, Ltd. (quar.)—-~- $25c 
Canadian General Electric Co., Ltd. (quar.)-— +$2 
Canadian Locomotive Co., Ltd._..--.------ 7$1 

ERG. tac weretnnneooeaupeanra= eae $$1 
Carpenter Paper Co., 4% preferred (quar.)-_ $1 
Carr-Ccnsolidated Biscuit | | rae 25c 
Central Coal & Coke Corp.— : 

4% preferred certificates of beneficial in- 

Coress:. (GrB). > cee wn etre cease aide $1 
Central Louisiana Electric (quar.) hee Fe EE 40c 
Centrai New York Power Corp.— 

3.40% preferred (quar.) _.-------------. 85c 
Central Ohio Light & Power— 

36% preferred (quar.) .--.--...---...~. 90c 
Chambersburg Engineering (quar.).--..--- 25c 
Ghestnut. Hill RR. (quar.) _.-----------~---. 75¢ 
Chicago South Shore & South Bend RR.— 

Quarterly ___-- Ey eee Oe 30c 
Geen GP, (AGRE as nn pew nn een 20c 
City Baking Co. (Baltimore)— 

7% preferred (quér.) ...-.---......--.__. $1.75 
Clearing Machine Corp._-.---------------. 25c 
Cleveland Electric Lluminating Co.— 

EES te a hc a aN 50c 

$4.50 preferred (quar.) __..-----~----- ~--- $1.12% 
Clinchfield Coal Corp. (quar.) -...--------- 25c 
Colonial Stores, Inc., common-____- ~~ ~~~. 37 42c 

en A ee 50c 
Colorado Fuel & Iron— 

5% convertible preferred (quar.) ~~~ 25c 
Commercial Shearing & Stamping___--__-_-- 20c 
EE Ro se eens tec 
Connecticut Power Co. (quar.)----._-----~ 56 Yac 
Consolidated Bakeries of Canada, Ltd.— 

IR tl = RY SAS a Ct $25c 
Consolidated Edison Co. of N. Y., Inc._--_--_ 40c 
Consumers Power Co. common (initial) _____ 50c 

OS 2 Ee en $1.12%2 
Cooper Brewing Co. (quar.) _--..------~---~. 12%2c 
eS a TE ee EL A Mt Ea ee 40c 

el an Se et SEN ET RES. RE 15c 
Crampton Mfg. Co. (Mi RE Sg 5c 
Crane Co., 354% preferred (quar.)__.----- 93%4¢c 
Crown Overall Mfg. 6% prior pfd. (quar.)_ 30c 
Crown Zellerbach Corp., $4.20 pfd. (quar.)_ $1.05 

$4 convertible 2nd preferred (quar.)___-- $1 
Curtis Publishing Co., $4 prior pfd. (quar.) 75c 
Cushman’s Sons, 7‘+. preferred (quar.)_--_ $1.75 
Davis Leather Co., class A (quar.)__.--__._._.  437'%ec 

2 See i sdeateieee ee 
Deere & Company, common ‘irreg. patently 25c 

i cornea erueentnab 35c 
Delaware & Hudson Co. (quar.) SR SEA $1 
Derby Gas & Electric Corp. (quar.)__-__--~_ 35c 
Domestic Credit, 5“) preferred (quar. ere ae, 31¥%ac 
Douglas (W. L.) Shoe Co.— 

$1 convertible prior preference_______ .-. 50c 
Dever. Industries, itd....--.-c05 cee $20c 
Dow Chemical Co., common (quar,) ~~ ~~ 4s 75c 

es Deere .&. GOR.) 20.10 a $1 
Drackett Ca. (The) (quar.) _....--........ 15c 

4% preferred A (quar.)_--~- a get 25c 
Drewrys, Ltd. U..S. A., Inc. (resumed) -—-_--~ 10c 
Dunn Steel Products Co. (tirreg.) hn haa 20c 
maegle Picker Co... (quat.)—...- ~~. 4,.- ~~ 30c 
ay @& seme: Go, t2teg.) .... -.-_-........- $2 
Eastern Steel Products, Ltd._-._---_~-~-- “an t15c 
Eaton Mfg. Co. (quar.) __- ante 75c 
Eléctric Furnace Co., class A (quar. Penn 65c 
Electric Hose & Rubber NGS ti nea thcansatnens a ai $4 
Ely & Walker Dry Goods--__-_-- seamed cape tcamen on 25c 
Empire Power Corp. (liquidating) ..__._._.___$16.09809 
Erie Railroad Co., 5‘> preferred (quar.)__-- $1.25 

2 ea $1.25 

§@% preferred (quar.)_.__.------- a a $1.25 

CG OE ea ae $1.25 
Eversharp, Inc., common (aner.) SS eee 30c 

Extra .- : ts fendi Siidbanaietbencse 30¢c 

5“ preferred (quar.) ieeaial iceaneamesian Raanhaia 25c 
Waher, Coe & Gregg (quar.) .---.-.-------. 50c 

Extra ne Se Sie a ae SET eS $1 
Ry OS OIE AT 25c 
Fall River Sine WERERD  OBincie-eneninneo—e 50c 
Falstaff Brewing Corp._--_-- 25c 

* Pield (Marshall) & Co. (see Marshall Field) 
Firth Sterling Steel & Carbide Corp.— 

IRIE, RU scene mameh eigna eae engp tahrimves 2%c 

3% preferred (quar.) ....._..--....-...—. $1.75 
Fort Pitt Bridge Works___-~---- i de 25c 
Pranklin Life Insurance__--~-- aattel 60c 
Pranklin Simon, 442“ preferred “(quar.) a 56 %ac 
OS ee ne 25c 
General, Dry Batteries, Inc._-------~------- 15c 
General Mills, 3%8‘ conv. pfd. (quar.)_---~- 843%ec 
General Paint Corp. (quar.) .------------- 25c¢ 
Genera! Phoenix, $1 preferred (quar.)----~~ 25c 

wa.e8 preserven. (quar.) ........_...-..... 37%2c 
Se i Me A al 10¢c 
Glidden Company, common (quar.) ee ee 50c 

4%% ‘preferratdl (quar.) ---..--------~---. 56 Vac 
Goodall-Sanford, Inc. (quar.)- _---~-.----- 37 ec 
Gorham. Mfg. Co._-.----- ae 75c 
Gossard (H. W.) Company (increased) ____ 35c 
Grace National Bank of N. Y.------------- $2 
Graniteville Co. (quar.)__----------------.- 25¢ 

Extra. —. ER. Sa $1.25 
Great American. Life “Underwriters a see ye 60c 
Great Atlantic & Racific Tea Co.— 

a cee cheer Sa eaeee Siang $2 

gS Se rr a el $1.75 
Ye CO eS een $2.75 
Greenfield Gas Light— 

6% non-cum. preferred (quar.)_-------_- 75¢ 
HMajoca Corporation (quar.)_---.-.------~~ 75¢c 

a cae a iain aelesinnemes > me gneeetipees tain 50c 
Hamilton Cotton Co,, Ltd. (quar.)_..._.~-- $22%c 
ren (..m.), Geen mB (euet.) ----.--- 3k 12%2c 
mmwaiian Pineapple Co..-.--....-..-= =<. 25c 
HMewitt-Robins, Inc.’ (quar.) _--.---__--_---- 25c 
Hilton Hotels Corp., common (quar.)____-_ 25c 

; 4% convertible preference (quar.)_.--__-~ 50c 
Holly Stores, Inc., common (quar.)_-------- 10c 
IN oo... as cn drseien an omen Sounesines gs 50c 
Horn & Hardart Co. (N. Y.)— 

Ne aE Si 2 a ee $1.25 
Hotel Barbizon, Inc. (quar.)__-__________. $2 
Hudson Bay Mining & Smelting, Ltd. (quar.) t75¢ 
Renee Oar & Netting... ....... an. 50c 
Hunt Foods, Inc., 5% preference (quar.)_ 12%c 

5% preference series A (quar.)__.._____ 124ec 
Huron & Erie Mortgage (Ont.) (quar.)______ t$1 

RE ha yin as gar ite eetibtiom es ints eth Adore aecleiee “a £50c 
Indianapolis Bond & Share Corp.__________ 21c 
ae. <a ae ae Bee 40c 


When Holders 
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Per 


Name of Company Share 
International Silver Co.................... $1 
Jacksonville Gas Corp. (quar.)_.__.-- _--_. 25c 
Jefferson Lake Sulphur Co., Inc.— 

Gif... en 35c 
Johnson & Johnson (s-a) _.~~--~---_--~_~ ae 10c 
Jones & Laughlin Steel, common__________ 50c 

6% preferred (quagv.) -............_..... $1.25 
Kansas City Stock Yards, 5% pfd. (quar.)— $1.25 
Kayser (Julius) & Co. (quar.).....---..__ 25c 
Kerr-Addison Gold Mines, Ltd.___._____-_-_ t3e 
Kinney (G. R.) Co., common_____.__._____ 25c 

$6 prier preferred (quar.) .............. $1.25 
Kress (S. H:) & Go. (quar.).-............. 50c 
TD his eereakenemmpwewwe 8c 
Laclede-Christy Clay Products........_-___ 25c 
Lake Shore Mines, Ltd. (quar.)_--__----- t18¢ 
Lane Bryant, Inc. (quar.)_.~---- chnctgeargunatdl 25c 
La Plante-Choate Mfg. Co.— 

ee Le ere 15¢ 

OG CIN ind chek eeebituieeapeimnw 44/10% 
La Salle Wines & Champagne-______-__--___ 12%ec 
Leitch Gold Mines, Ltd. (quar.)_.__--__--_ t2c 
Leland Electric, 5% preferred (quar.)__ ~~ 31¥%ac 
Le Tourneau (R. G.), Inc., $4 pfd. (quar.)_ $1 
Lindsay Light & Chemical Co. (irreg.) __.___ 40c 
Lock Joint Pipe Co., common (monthly) —_-- $1 

|S ll EE Se ae $1 

ce ea $1 

A ES Bee ce $2 
Lockwood Company (irreg.) _----..-----=-. 75¢ 
Longhorn Portland Cement, 5% partic. pfd. $1.25 
Lord & Taylor, 6% ist preferred (quar.)_—~_ $1.50 
ee SOR > TN sr iinitncninaepwises 75¢ 
Mackintosh-Hemphill Co. (initial) _.._______ 124ec 
Marshall Field & Co., 44% % pfd. (quar.)_._.._ $1.06% 
Mayfair Investment Co. (Los Angeles) (quar.) $1 
Meadville Telephone Co. (quar.)____-.- ~~ 374ec 
Mercantile Acceptance Corp. of California— 

S% lias. peetermes (Wuer.) ...................<5 25¢ 
Merchants Fire Assurance (N. Y.) (s-a)--. 40c 

SEIS. dint ease etal cites cane Alani deni dann Win atid adie Sietineten 15c 
Sie- weet Aerasits .O0.... ccc eneeemea 3c 
Minneapolis-Moline Power Implement Co.— 

$6.50 convertible preferred (accum.)_~~_ $1.62%e 
Minneapolis & St. Louis Railway— 

ew Comes Bee) .......~ 0 ce ene 25c 
Mississippi Valley Public Service Co.— 

NOI I in oa ins nes en diatliciaeienaaas $1.25 

eo eee ees $1.25 
Monarch Life Insurance (Mass.) (s-a)_____ $1.25 
Monroe Chemical Co., common. _____--___- 25c 

GE-60 pecierred: - (AGBS.) i ce einen 87 ec 
Monroe Loan Society, 542% pfd. (quar.)_-- 34%ec 
Monsanto Chemical (increased) _...--._-_-_. 50c 
Mueller Brass Co. (stock dividend) __.____-~_ 100% 
Sees 4Gy. 0.) Ge. (QR no nc nccemmewen 37e2c 
ES eee 50c 
National Biscuit Co., 7% preferred (quar.) $1.75 
National Container Corp. (increased quar.) — 75c 
National Gypsum Co., $4.50 pid. (quar.)_._. $1.12% 
National Lead Co., 7°> pfd. A (quar.)_.._-- $1.75 
EE 8S ee SO re 25c 
National Pressure Cooker Co. (increased). 62%ec 
ee DO ae 25c 
National Union Fire Insurance Co, (s-a)____ $1.50 

a eer he eee mndipndicciiabsbicrigniteaneniaancl $1 
Naumkeag Steam Cotton_-___- OSE ETS 50c 
Neiman-Marcus Co., 4% preferred (quar.) $1.06% 
Neisner Brothers, Inc. (quar.) .-......=... 20c 
New England Water Light & Power Associa- 

tion, 6% preferred (quar.)_......... . $1.50 
New Jersey Zinc Qed. 26. on eter zeweuse 50c 
Newmarket Manufacturing Co..-_.-_______. 20c 
Niagara Lower Arch Bridge Co., Eid, (quar. $50c 
Norfolk & Western Railway (quar.) .__--_-. $2.50 

BIEN, © in wahdh casi oeec ade usando gparrabcarerneinay: anepabiprbientiha $3 
North River Insurance a a ee 25c 
Northern Insurance Co. (N. Y.) (s-a)—---. $1.50 

IIS += cecil ck dia hella: aceen chad he toraaind entiapethiaslpedases exvaneneapeiaih 50c 
Monwien  Fuarmege! ©o0.........5...<0-..8 15¢ 
puerine Cendy Ce... (GUGF.7 cadence nnn 15c 
oS SS EE | SR a ae $25c 
Paskershure, Hig & Neel_._................ 25c 
Paul Revere Fire Insurance Co. (s-a)_---_- 60c 
Peaslee-Gaulbert’ Corp. (quar.)__.________ 25c 
I 7 ae 10c 
a ise nel Se een 10c 
Pamstler’ Brewis, Be... ooh cho ne eexne 25c 
Philadelphia Company— 

5% non-cum. preferred (s-a)____________ 25c 
Philadelphia Electric Co., common____----__ 30c 

ae. Deere ee 25c 
Philadelphia Suburban Water, com. (quar.) 20c 

S.6S oreterced- -(quar.) ..........- 91'%4c 
Phillips Petroleum Co. (quar.)__._.________ 50c 
Photo Engravers & Electrotypers, Ltd. (s- a). 50c 

1 RN Sa ye ea eT 50c 
Pittsburgh Steel Co.— 

542°, prior preferred (accum.)_____-____ $1.37% 
Poor & Co., class A $1.50 pfd. (quar.)_---__ 37%¥2c 

OL Se ee aoe ee 25c 
Portsmouth Steel Corp. (initial) _._-.-.---. 25c 
IT GE a aceite ening 10c 
Power Corp of Canada, Ltd.— 

ae ES eee eee $$1.50 

6% non-eum partic. preferred (quar.)_ $75¢ 
Public Service Co. of New Hampshire— 

2.35%. preferred . (quar.)._...—-ne<n-enn —_ 84c 
Purity Bakeries Corp. (increased quar.) ____ 60c 
Quaker State Oil Refining Corp. (quar.)__ 30c 
I aI, <a, ace anecinees caceioence ascites 25c 
Read Owl: Stores (initial) __.................... 50c 
Regent Knitting Mills, Ltd., common_______ $25c 

$1.60 non-cum,. preferred (quar.)__ ~~~ t40c 

$1.60 non-cum,. preferred (quar.)___.__ t40c 

$1.60 non-cum. preferred (quar.)_ _______ t40c 

$1.60 non-cum. preferred (quar.)__----- $40c 
Remington Rand, Inc., common______--__-___ 35c 

$4.60 precerreé..(quar.)......--..,.--n.0c5 $1.12% 
Revere Copper & Brass, Inc., common-_-___-- 25¢ 

$%4% ‘ peeferred : (quar. ._............... $1.31% 
Rheem Mfg. Co., 442% preferred (quar.)__. $1.12% 
Richfield Oil Corp. (increased quar.)__-__--~ 25¢ 
Rochester Gas & Electric, 4% pfd. F (quar.). $1 
OE US Ae ee 42%ec 
Royal Crown Bottling Co, of Louisville— 

6% participating preferred (quar.)____- $$1.50 
pe el” Ee een 50c 
Ryan Aeronautical Co. (quar.)......-..___ 10c 
Sagamore Mfg. Co. (quar.)---.-__________ $2 

RS EL ESS a SAE TS oe ee $1 
St.. Joseph Stock Yards (quar.)___.._______ 50c 
St. Paul Union Stockyards Co.___--_______ 20c 
Seaboard Oil Co. (Del.) (quar.)_--..----___ 25c 
Seeman Brothers, Inc. (quar.)_.._________. 25c 
Servel, Inc., $4.50 preferred (quar.)_-.--_~ $1.12% 
Sheller Mfg. Corp. (increased) _____-_--___~ 10c 
Signal Oil & Gas, class A (quar.)___---_--_. 50c 

a i i ont entail 50c 

I as le 50c 

gS eS ally. OS aR T 8 eS, ae 50c 
Signode Steel Strapping Co., common__-_---_. 15¢ 

70 . PERO “THREAD ciegeteretnrcrmmaene 62%ec 
Sivvet Gtee) Cages .... cctexwwn ne nnns~ acs 25¢c 
Solar Aircraft, 90c conv. pfd. (quar.)_-- _. 2242c 
Southeastern Greyhound Lines— 

NOD CUI co tees cen 40c 
Southern California Power Co, (quar.).... 25¢ 





When Holders 
Payable of Rec. 
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Name of Company 


Southern Canada Power Co., Ltd.— 
Common 1GR08,) -nnaccnsccesttienn 
6% participating preferred (quar.)_... . 

Southern Railway Co., common (quar.)--.. 
5% non-cum, preferred (quar.)......... 
5% non-cum, preferred (quar.)_....._-__ 
5% non-cum. preferred (quar.)_.....--. 

Spiegel, Inc., $4.50 preferred (quar.)..--. 

Standard Cap & Seal Corp.— 
$1.60 convertible preferred (quar.)... ~~ - 

Standard Oil of California (quar.)......._ 

Sterchi Bros. Stores (increased quar.) .._. 

Stonega Coke & Coal.__..............._.. 

Storkline Purniture Co. (increased quar.) .. 

Som Cll ee (GUD —~ nent btanons = 

Super-Cold Corp. (quar.).-.------....-... 

Superior Tool & Die Co. (quar.)...---.-.-. 

Swan-Finch Oil, 4% 2nd preferred (quar.). 
we. CS eae oes 

Swan Rubber, 4.8% preferred (quar.)...-. 

Symington-Gould Corp. (resumed) 

Syracuse. Transit: Corp._._._...........-.... 

Tampa Electric Co. (quar.).--..------._. 

rR, 6 «Serr Ra 

Tide Water Associates i (quar.) --.--... - 

Troy & Bennington RR. Co,....._.-_...___ 

Union Oil of California, $3. 5 pfd. A (quar.) 

Union Storage Co. (quar.)-..--....-.... ~ 

United Artists Theatre Circuit— 

SH peeceered GUS) .ceenccecesnetie 

United Engineering & Foundry, common__. 
TV PESCeeree euee,) ...«~canetecctasuiane 

United Shirt Distributors, Inc. (irreg.)_-_. 

United Shoe Machinery Corp. (extra) 

Se eS 

U. S. Leather Co., non-cum. class A (quar.) 

U. S&S. Lines Co. (N. J.), common 
442% preferred (s-a) ............._._.. 

U. S. Playing Card Co. (quar.)_-....-_---. 
RR Eh RS Fe 

U. 8. Steel Corp., common __.__-.__.--___. 
Th peseees.. S6G6!.) conc dcwccctunce 

Universal Products Co. (irreg.) ....._----_. 

Upson-Walton Co. (quar.) ..------+---____ 

Utah-Idaho Sugar 

ci A ee eR Ee he eee 

Virginia Coal & Iron Co. (quar.)--_-.-----. 

Rh ot aS ts AE 

Warren (8. D.) Co., common _-__......_-.. 
66.60 preterreg © (GG08.) oom cc enna 

Warren Petroleum Corp. (quar.)-__-----_ 

Washington Railway & Electric Co 
Cee GENET 6... nuespoeunmsiceicn snide 

Wellington Mills, Inc. (irreg.)__----..---- 

Wesson Oil & Snowdrift, $4 pfd. (quar.)__. 

Westvaco Chlorine Products Corp. (quar.)_. 

Westinghouse Electric Corp., common____-_ 
342% preferred A (quar.)_----....__.__. 
3.80% PESLOTTER: AANA J ne <ernaeed 

Whitman (William) Co._=_-----_-__--_____ 

Wilbur-Suchard Chocolate, $5 pfd. (quar.) 

Wilkes-Barre Lace Mfg 

Will & Maumer Candle 

Woolworth (F. W.) & Co., Ltd.— 
Ordinary (final) 
Ordinary bond 


Wrisley (A. B.) Co., 4% preferred (quar.)__ 
Yukon Consolidated Gold, Ltd. (interim). 


When Holders 
Share Payable of Rec. 


5-15 
4-15 
3-15 
3-15 
6-16 
9-15 
3-15 


3- 1 
3-15 
3-12 
= 
2- 

3-15 
3-10 
2-28 
3- 1 
3-1 
2-1 
3- 1 
3-1 
2-15 
2- 1 
3- 1 
2- 1 
3-10 
2-10 


3-15 
3- 4 
3- 4 
1-30 
2-28 
3-15 
3-15 
3-10 
7-1 


eo 
' 
eee 


2-1 


a] -J63 oN ll ell oll od 





Below we give the dividends 


announced 
weeks and not yet pais Se it Soe ene 
being given 


dends announced this week, these 
preceding table. 





Name of Company 


Acme Industries (Del.) (quar.)------.-.___ 
Aircraft Radio Corp. (irreg.) _---_-_.---__u« 


Alabama Mills, Inc 

Aluminum Co. of America, 6% pid. (special) 

Aluminum Co. of Canada, 
ae ee 


American Airlines, 342% conv. pfd. (quar.)_— 


MOT TNs LIIE ) vce occ tteseenencapy 
American Aggregates Corp. (irreg.)_.._____ 
American Beverage Corp., 4% pfd. (accum.)_ 

20c prior preferred (quar.)—---......_._ 
American Business Shares__....--...._-_ 
American Can Co. (quar.)—-.---.--.-_____ 
American & Foreign Co., $6 pfd. (accum.)-— 

> DOlCes. Tee.) «scene 
American Fork & Hoe, 442% pfd. (quar.)_ 
American Furniture Co 

a 
American General Corp.— 

$2 convertible preferred (quar.)...-..___ 

$2.50 convertible preferred (quar.)_ .____ 

$3.00 convertibie preferred (quar.)_----__ 
American Home Products Corp. (monthly) — 
American Meter Co. (increased) _-__--__-_.. 
American Petroleum & Transportation— 

SB a a ae OY 
American Re-Insurance Co. (N. Y.) (quar.) 
American Smelting & Refining Co.....____ o 
American Stores Co 
BERERIOO, - BOE BI inks onic nnnmscnnmecumpan 
American Sugar Refining— 

Common (year-end) ~.--..--____________ 
American Thermos Bottle, 4%4% pfd. (quar.) 
Amoskeag Company, common (s-a) 

$4.25 preferred (s-a) 
yg a Ra 
Argus Corp., Ltd., common (initial)_....___ 

442% conv. preferred ce ht ae 
Armstrong Cork Co., common (increased) __ 

RB Re SS 3 eee eae 
saree Oil & Refining, common (quar.)_-. 

4%% preferred (quar.)_-.--_-...._____. 
Atchison Topeka & Sante Fe Ry., common. 
Atlantic Coast Line RR._..--.--_--_--.-._ 


Autocar Co., 5% A conv. pfd. (quar.)_-.-_-. 
oe eee 2 tamer.) a, 
5% convertible preferred C (quar.)_..._.. 


Automatic Canteen Co. of America (quar.)-— 
Avon Allied Products (quar.)_------_----... 
ERED. TIT aise ote tenet eniiiceignciints 
Baldwin Locomotive, 7% preferred (s-a)... 
Baltimore American Insurance Co. (s-a)--.- 

ga ee pcm ES AR ele RETRO TMD hehe 208 
Rernseell Oh) Oo,  Asvar.) ...............aoteeee 
Bathurst Power & Paper Co., Ltd.— 

XE ES © a Baan hee 
Beck (A. S.) Shoe Corp.— 

4%4,% preferred (quar.) 
Belden Manufacturing Co. (quar.)----.--. 
Belding-Corticelli, Ltd. (extra) 
Belding Heminway Co 








Bell & Howell Co., common (quar.)_---.- = 
4%% preferred (quar.)-_----~.---.-... 
Belleterre Quebec Mines, Ltd (s-a)_-.-.--. 


Berkshire Fine Spinning Associates, Inc.— 
Common (quar.) —- 
RES te SE TN te Sr eS 

$5 convertible preferred (quar.)_--..--- 


Berland Shoe Stores (year-end)-.......__ — 





When Holders 
Payable of Rec. 


2-15 
2- 5 
2-15 
3-24 


3- 1 
3- 1 
3- 5 
2-15 
3- 1 
3- 1 
2-20 
2-15 
3-11 
3-11 
4-15 
2-15 
2-15 





in previous 
— 
in the 
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Per When Holders Per When Holders 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
s. E£td.— Detroit-Michigan Stove Co.— 
— gp tle — aah +e en aes ae peeees a a orapw emenaarmanermeinabe aee 2-15 > 
< eased ‘qua?.) -...-..-~ Cc - - % wpreferre quar.) ......-.------....~ c 5-15 - 
-¢ 7d ream areata v 50c 2-15 1-27 5% preferred (quar.) ---..---.------__.. 50c 8-15 8- 
Binks Manufacturing 15¢ 3- 1 2-26 S® preterred (quar.) .__......._-....... 50c 11-15 I1l- 
Blackhawk Brewing Co. (quar.)----------- 10c 3-15 3-1 Diamond Match Co., common (quar.)__-___ 37¥ec 3-1 2- 
Blair & Company (year-end) 10c 2-15 1- 3 €% participating preferred 50c 
Blauner’s (Phila.), common (increased quar.) 15c 2-15 2-1 6% participating preferred (s-: 75¢ 
$3 preferred (quar.).-------------------- 75¢ 2-15 2-1 Extra - 50c 
Blue Ridge Corp., $3 convertible preferred— Di Giorgio Fruit, class A $1 
Payment optional in common stock of Class B $1 
#2 of a share or cash 15c 2-10 $3 partic. preferred (s-a) $1.50 
Blumentha! (Sidney) 20c 2-14 Distillers Co., Ltd.— ; 
Bohn Aluminum & Brass Corp. (quar.)-~~-- 50c 3-14 Amer. deposits receipts (interim) 1%2% 
ESS es 2-28 Dobbs Houses, Inc. (initial) 12%c 
Boss Manufacturing Co. (increased) ( 2-13 _ * =. ~~ S as 15c 
ES OO 2 eee 1-31 Dominion & Anglo Investment Corp., Ltd.— 
Bourjois, Inc., $2.75 pref. (quar.)-----_--- 2-1 > rr en oerane $$1.25 
Bowes Company, Ltd., class A (initial quar.) V2 1-18 Dominion Bridge Co., Ltd. (quar.)__.___---__ $30c 
‘Bower Roller Bearing 3- 4 Dominion-Scottish Investments, Ltd.— 
Bowser, Inc., $1.20 preferred (quar.).---- 2-18 5% preference (accum.)-_---.--..---._-- t50c 
Brewing Corp. of America (quar.)—~---~--~-. 2-24 Dominion Stores, Ltd. (increased quar.).--. %32%ec 
British-American Tobacco Co., Ltd.— Donnacona Paper Co., Ltd.— 
American deposit receipts ordinary (final) 2-26 442% conv. preferred (quar.) $$1.12%2 
Interim 2-26 Donohue Brothers, Ltd. (quar.)_.._---..-- $25¢c 
American deposit receipts registered (final) 2-26 Dravo Corporation, common (quar.)—-~----- 25c 
Interim 2-26  § — . ee 50c 
American deposit receipts for 5% pfd. Dun & Bradstreet, Inc., common (quar.)— — 50c 
bearer (s-a) Vn % 2-26 449 preterrec *(quar.) ................« $1.12%2 
. American deposit receipts for 5% preferred Durham Hosiery Mills, com. A (increased) $1 
registered (s-a) 2% 2-26 Common B (increased) 
British Celanese Ltd.— .- Dwight Mfg. Co 
peg ~~~ tet oe evtinary 8% 1-8 Eastern Corporation (quar) -. b-cosegl 
British Columbia Packers ‘ Eastern Massachusetts Street Railway— 
Class A : t37%ec 2-28 6% ist preferred A (quar.)--..--~-----. 
Class B. (s-a) $12%c 2-28 6% ist preferred A (quar.) -----~--~--- a 
Brown Rubber Co 30c 2-18 6 % 1st preferred A (quar.) Siete teeta 
Bruck Silk Mills, Ltd. (interim) t30c 2-14 44 ee . eo 
Buck Hill Falls Co. (quar.) _-----.--______ 15¢ 2-1 ° eR ere py 4 ong <b So---------= Lake of the Woods Milling Co., Ltd.— 
Buda Company (irreg.)_.-_____-__________ 20c 2- 3 Eastern Racing Association, Inc.— Common (quar.) 2- 
Buell Die & Machine Co. (irreg.)---------- 5c 2-15 $2 par and no par value (quar.)-------_- 7% preferred (quar.) 2- 


Per When Holders 
Name of Company Share Payable of Rec, 
Idaho Power Co., common (quar.) 45c 2-20 1-25 
Illinois Zine (quar.) 15c 2-20 2- 5 

Extra 10c 2-20 2- & 
Industrial Rayon Corp, (quar.)_.._______ 50c 3-12 2-28 
Industrial Silica, 642% pfd. (accum.) _.___ 16420 3-1 
Ingersoll-Rand Co. (quar.) $1.50 2- 3 
Institutional Shares, Ltd.— , 

tock and bond group shares e 
International Harvester Co., 7% pfd. (quar.) $1.75 - 5 
International Railway of Central America— ; 

5% preferred (accum.) ve 2-3 
International Utilities Corp. (quar.) 2-10* 
International Business Machines (quar.) __. 2-21 
Interstate Bakeries Corp., $5 pfd. (accum.) . 3-15 
Intertype Corporation (increased) 3- 2 
Investors Stock Fund (irreg.) 1-32 
Irving Air Chute Co. (resumed) 3-21 

2-25 
1-13 
2- 2 
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Jantzen Knitting Mills, 5% pfd. A 
Julian & Kokenge Co ° D (quar.) 


K. W. Battery (quar.) 
Kansas City Power & Light— 
= pesseered B 
atz Drug Co., common (quar. “ 
$4.50 preferred (quar.) . : sis 
Kayser (Julius) & Co. (extra ; 2- & 
Kentucky Utilities, 7% junior pfd. (quar.) — 2- 3 
Knickerbocker Fund (ctfs. of bene. interest) 1-38 
Knudsen Creamery, 60c pfd. (quar.)_______ 2-15 
Kroger Co., common (increased) 1-38 
6 ‘clst preferred i , 3-15 
6% ist preferred % J 6216 
6% ist preferred . ; 9-15 
7% 2nd preferred re 4-15 
7% 2nd_preferred (qua . 7-15 
7% 2nd preferred (quar.) A 10-15 


L’ Aiglon Apparel, Inc. (quar.)....._______ 1-25 
Lafayette National Bank (Brooklyn, N. Y.) 1-38 
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Surroughs Adding Machine (quar.)_-.-._--_ 
Burry Biscuit, $1.25 preferred (quar.)___--- 
Byron Jacksor. Co. (quar.) _..-_-____--__-_ 


15¢ 
3lc 
25c 


1-31 
1-17 
1-31 


$2 par and no par value (quar.)_________ 
$2 par and no par value (quar.)__-______ 
Ss preferred (euee.)..................... 
Eastern Theatres, Ltd. (interim) _...----- a 


Landis Machine Co., common (quar.) 
Quarterly 
Quarterly 
Quarterly 


2- 
5- 
8- 


California Electric Power, com. (quar.).--~~ 15¢ 2-15 Eddy Paper Corp. (irreg.) --...--------~-- 
‘California Packing Corp., common (quar.) — 37¥ec 1-31 Empire District Electric, 5% pfd. (quar.)—-~ 


5% preferred (quar.)_-..---_--________ 624ec 1-31 Eureka Pipe Line Co 7% convertible preference 
Canada Cement Co., Ltd.— p (accum.) ____. 


7%o convertible preference (accum.)____ 

Vy, " Fairbanks, Morse & Co. (increased) = Dp - 

oe ee a Sonneenene "Saee — Fajardo Sugar Co. of Porto Rico (quar.)__ ba ee ee (accum.) ____. 

Guaadien Gar & founder ton ee a Fanny Farmer Candy Shops, Inc. (quar.)—- Saunten Sh . . e pfeference (accum.) _-__- 
Gaetan taunt} y WR ’ t20¢ 1-29 Farmers & Traders Life Insurance Co. (Syra- leas a sy a a Machine (quar.)_---.__ 25¢ 
iam a Gees 3350 1-29 Ee ceeines Saineie” diveente- tie Co. (initial )__. 35c 
Gamadian Foreign investment Comp. Lid Fashion Park, Inc. (quar.)---------------- ie Betnen es roducts Corp. (quar.) 25¢ 
Quarter! oP ca t750 Quarterty Liggett & Myers 1 + 
sf 5s Quarterly eee ° Myers Tobacco, common (quar.)_ 75¢ 
cumann Pood Products Ltd., com. (quar.) 418%4c Federal Electric, class A (quar.) ----------- Lincoln N ouat Lit Ins - 
$1 convertible class A (quar.) haa “ts $25¢ Federal Mogul Corp Quarterly ws: 5 lagu nd Aetcraccamcer 25c 
Canadian “Oil Cos., Ltd. (increased) $20¢ - Zest Enamel Corp Quarterly 25¢ 

‘Canadian Utilities, Ltd., 5% pad. (quar.)_. $1.25 Fis Carpet Co., 5% preferred (quar.) --_—. 


, ' Quarterly 25c 
‘Cannon Mills Co. $1 Linen Service Corp. of Texas, $5 pfd. (s-a)_ $2.50 
"‘Saeeeee th...) ae: Cee.) 2, 50c 


ne = Link-Belt Co. (quar.) .-.....-............ 
Caterpillar Tractor (quar.)-.---..._-______ 75c ee eee, Onem, 6% preferred (quar.) . S00 
Celtic Knitting Co., Ltd. (annual) t20c Foster & Kleiser Co., common Corporation (quar.)_--------_...____ 20c 
Extra +15¢ % prior preferred (quar.)-----.------. Extra 50c 
Central Arizona Light & Power, com. (quar.) 15¢ Foundation Investment Co.— (quar.) __ 25c 
Central Foundry, 5% conv. pfd. (quar.) ___ $1.25 $5 non-cum preferred (s-a) 3'a% preferred (quar.) ----------.-... 87 ac 
Central Ohio Steel Products (increased) _~- 50c Four-Twelve West Sixth Co Little Miami RR. Co.— 
Certain-teed Producits— Freeport Sulphur Co. (quar.) Original capital ‘ $1 
4%2% prior pref, (quar.) nahen $1.12% Friedman (Louis) Realty Corp. , com, (quar.) Special guaranteed (quar.) 50c 
Champion Paper & Fibre, com. (increased) _- 25¢ Quarterly He 1 : Loblaw Groceterias, Inc. (quar.) _-_-__-____ 20c 
att Zotvered }) ome RE Oe . $1.1 Quarterly —- grt, Co., Ltd., class A (quar.) t25c 
aris Corporation (increased) Cc ass NOD (arin wien ethane edeneaicaneionedsinns 
aa Geer Oe. Gane ees) S00 Fullerton Oil Co., preferred (quar.)_..-.___ quar.) +25c 


Lone Star Gas Co, (increased quar.)_______ 25c 
Chesapeake Corp of Virginia 25c Louisville Henderson & St. Louis Ry. Co.— 
Chicago Mill & Lumber Co. (quar.)---__-__ 30c Gar Wood Industries 442% pfd. (quar.)__- Common (s-a) 
Chicago Yellow Cab 25c General Cigar Co., Common (s-a) 
Chile Copper Co 50c 7% preferred (quar.) 5“ non-cum, preferred (s-a) 
Cincinnati Gas & Electric 35c General Finance Corp., 5% pfd. A (s-a)__-- 5“ non-cum preferred (s-a) 
Cincinnati New Orleans & Texas Pacific Ry.— General Foods Corp. (increased quar.) ___-_ Louisville & Nashville RR. Co. (quar.)_____ 
a BO BS i ne $1.25 General Industries Corp. (quar.)_......___ Lowenstein (M) Sons, common (quar.) 
So preferred (quar.)_........... $1.25 General Metals Corp 4%% preferred A (quar.) ._..-...________ 
OM RO ee ea $1.25 General Outdoor Advertising Co., common_- Lukens Steel Co. (irreg.)......___.-...__. 
Citizens Utilities Co. (s-a) 25c 6% preferred (quar. )—-..-~---_.--_--_-_. Luscombe Airplane Corp. (initial) 
City of Paris Dry Goods— General Plywood (initial quar.) _..._....__- Lynch Corporation (increased) 
7% Ast preferred (quar.)_....._._._____-__ $1.75 2-15 General Steel Wares, Ltd., common (quar.) 
ist preferred (quar.).._.-__---_____ $1.75 5-15 Getrard (S. A.), preferred (s-a)_-_--______ e% Madison Square Garden 
ist preferred. (quar.).-_..___________ $1.75 8-15 Getiessee Brewing Co.; class A (quar.)_____ Mallory (P. R.) 
ist preferred, (quar.) .....-...______ $1.75 11-15 nM . e.........-: _. Maple Leai Gardens, Ltd. 
% ist preferred (quar.)_-....._....__- $1.75 2-16-48 “tS eg | | SSeS. ee Marathon Corp. (quar.)_.----------_____. 
7% 2nd preferred (s-a) $3.50  * ey ee Marine Bancorporation— 
Colgate-Palmolive-Peet Co. com. (quar.)_-__ 50c 2-15 OS St a Maiine Magnesium Products 
63.66 preferred (quar.) ...._..__._-_._-__. 87 Yec 3-31 aS a Mary Lee Candies (quar.)-.-----...._____ 
Columbia Gas & Electric (increased quar.) 15¢ 2-15 Gibraltar Fire & Marine Insurance (s-a)___ Extra . 
Columbia Pictures Corp.— Gilchrist Company (s-a) Masonite Corporation Ea cerepatitids 
$4.25 preferred (quar.) $1.06 % 2-15 Godman (H. C.) Co.. 6% preferred (initial) Massachusetts Bonding & Insurance Co.— 
Columbian Carbon Co. 40c 3-10 Goodyear Tire & Rubber, common (quar.) -_- Quarterly : 
Commonwealth International Corp., $5 convertible preferred (quar.)_...__-_ McCord Corporation (irreg.) --.--.--.--_. 20c 
Quarterly t4c Grand Union Co. (year-end) Mcintyre Porcupine Mines, Ltd. (quar.) -. 150%c 
Community Frosted Foods 30c Graton & Knight Co., 7% preferred (quar.) Mercantile Stores Co., 7% pfd. (quar.)_---. $1.75 
Concord Gas (New Hampshire) — Grayson-Robinson Stores, $2.25 pfd. (quar.) — Metritt-Chapman & Scott Co.— 
eee. preserved” (eeentm.) —............. $1 Great Lakes Dredge & Dock Co. (quar.)_-_ Common (increased) 65c 
Conduits National Co., Ltd $25c Griesedieck-Western Brewery— 642% preferred Se $1.6242 
Confederation Life Assn. (Toronto) (quar.). 1$1.50 542% convertible preferred (quar.)--_-.. Mickelberry’s Food Products common (quar.) 25¢ 
Quarterly . $$1.50 Gee Wee see... coe $2.40 preferred (quar.)--.-------------- 60c 
Quarterly - $1.50 Mid-Continent Laundries 10c 


Lang (J. A.) & Sons, Ltd. (quar.)_________ 
Langley’s Ltd., 7% convertible pref. (accum.) 
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Connecticut Light & Power Co.— 
eee preserrea *(quar.) 
$2.20 preferred (quar.) 
Connecticut River Power 6% pfd. (quar.)__ 
Connohio, Inc.— 
‘ A new company formed by the consolida- 
tion of the Southern. New England Ice 
Co., Inc. and the Distribution Terminal 
Warehouse Co. 
Consolidated Laundries Corp. (quer.).-.___ 


Consumers Class Co., Ltd. (quar.)_~______ 
Container Corp. of America (quar.) 
Continental Can Co., common’ (interim) ___ 
i & Be” iy 2 er ae 
Cook Paint & Varnish, common (quar.) 
$3 prior preference (quar.) 
Cornell Wood Products, common 
: . 6% preferred 
Corrugated Paper Box Co., Ltd.— 
* 6% preferred (quar.) 


,-C©osmos Imperial Mills, Ltd. (quar.)_______ 
Extra 


60c 
55¢ 
$1.50 


Guantanamo Suger Co., $5 preferred (quar.) 
Guaranty Trust Co. of N. Y. 
Stock dividend. One share for each nine 
held 
Gypsum Lime & Alabastime (Canada) — 
Quarterly 
Quarterly 
Quarterly 
Quarterly 


Hale Brothers Stores, Inc. (quar.) _-.__----~- 
Hamilton Watch Co., common 

4% convertible preferred (quar.) 
Hammermill Papér (quar.)--ui ~~ ssn 


Hammond Instrument, 6% preferred (quar.) ' 


Hancock Oil Co., class A (quar.)~--_-__--- 
Extra 
Class B 
Extra 
Hanna (M..A.) Company, common (irreg.)— 
S620 Sreterred: (ual) . 0.22 .2.....22000e 
Harbor Plywood Corp. (quar.)-.--_-----.. 
Harshaw Chemical Co., common (quar.)---- 
442% convertible preferred (quar.)_---- 
Havana Electric & Utilities Co.— 
6% ist preferred (accum.)—~_.--~-._.--.. 


a eu 


Midland Steel Products— 
$2 non cumulative preferred (quar.)_--_. 50c 
ye | A ee: Ra ee $2 
Missouri Utilities Co., common (quar.)_---- 25c 
SP TUE ss a hares tsciee stincetsdeinictes $1.25 
Mitchell (J. S.) & Co., Ltd. (annual) $$2.50 
Monarch Knitting, Ltd., common (quar.)-_- t15c 
eo ee en $1.25 
Monsanto Chemical, $3.25 pfd. A (s-a) $1.6242 
Montreal Cottons, Ltd., common (quar.)—--~ t13c 
Too. DERUTIOS IR ~ stn cee ewe niccceen 144c 
Moody’s Investors Service— 
$3 participating preferred (quar.)--.---. 75c 
Morris Paper Mills, common (quar.)-~----~-~. 25¢ 
4%,% preferred (quar.) -.-..---------.. 59%ac 
Motor Wheel Corp. (quar.)-- 30c 
Mount Diablo Oil Mining & Development— 
Quarterly, 1c 
Mullins Manufacturing Corp.— 
$7 preferred (quar.) _-__---------------- $1.75 
$7 preferred (quar.)..--...----------.. $1.75 
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$7 preferred (quar.) .___..------~------- $1.75 
Common class B (irreg.)---------------~« 15c 


National Cylinder Gas, common (quar.)---. 20c 
4%,% preferred (quar.) --.---------~---- $1.06 
National Drug & Chemical Co., common t12%e 
Convertible preferred (quar.)-~--------- t15c 
National Electric Welding Machine— 
Common. (quar.) 
Common (quar.) 
Common (quar.) 
National Grocers Co., Ltd., common (quar.) 
$1.50 preference 
National Liberty Insur. Co.- of America (s~-a’) 


Cribben & Sexton Cc.— Haytian Corp. of America 
442°) convertible preferred (quar.) Heyden Chemical Corp., common 
Crown Cork & Seal Co., common (increased) 342% preferred a (quar.)_---.--..-.---~ 
$2 preferred (quar.) Pte covers nigh nog (quar.) 
‘ ershey ocolate Corp., common (quar.)-~— 
_ Grown Cork & Seal, Ltd. (quar.) $4 convertible preference (quar.)._______ 
-Crum & Forster, 8% preferred (quar.)___- Extra 
Cuban-American Sugar Co.— Hires (Chas. E.) Company (quar.)-------- 
7% preferred (quar.)_ Hooker Electrochemical Co.— 
7% preferred (quar.) Common (increased quar.) ~..._.......... 
Cuban Atlantic Sugar, 5% preferred (quar. 4%% preferred (quar.) --.-.---.---.---- 
5% preferred (quar.) wht wn Hormel (George A.) & Co. (quar.)-------- 
Cuneo Press, Inc., 442% pfd. (quar.)__-___ 6% preferred (quar.)------------------ 


: peas . Deceer Cee. (QURf.) <2. <p nnane 
Davenport Water Co., 5% pfd. (OUG2.) once Hummel-Ross Fibre Corp,— 
Dennison Mfg. Co., class A (irreg.) 


O® preterred (aner.) 5.26 kc 
Denver Union Stock Yard Co. (quar.) _. Hussman-Ligonier Co., $2.25 pvfd. (quar.)—. 
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National Linen Service Corp., com. (quar.)-~ 
412% preferred (quar.) ----------------. 
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Name of Company 


Wational Paper & Type Co.,, common-_-_-____.. 
Common (extra) 
I PO oi ids neem eden 
ge EE ae ee ee 
Wational Securities & Research Corp.— 
SPypererrea Gteck séries.......-...~-<<<<<< 
yg a NS 
*Selected Groups series.__._..--_..-----~ 


*Amounts shown are estimates, 


Wational Tea Co., 44% % pfd. (quar.)-------- 
Wational Vulcanized Fibre Co.__.-----------. 
Weptune Meter, $2.40 preferred (quar.) ~~~ 
Nestle-Le Mur— 

$2 participating class A (accum.)--~-~---. 
New Amsterdam Casualty___--.---------~~- 
Mew Yerk Air Brake Go..........--«.--.-.. 
New York Dock Co., $5 preferred___------~ 
Wewport News Shipbuilding & Dry Dock— 

Quarterly 
Woma Electric Corp. (stock dividend) ~.---~ 
Werfelk & Western Railway— 

Adjustment preferred (quar.)~..------~. 
North American Oil Consolidated (quar.)__ 
North Carolina RR., 7% guaranteed (s-a)-—- 
Northeastern Insurance (Hartford) ---.~--~-- 
Northern Liberties Gas__.-..----~--------. 
Northwestern States Portland Cement— 

Quarter! 
Norwalk Tire & Rubber Co. (year-end) ----. 
Nu-Enamel Corp. 


Ogilvie Flour Mills, Ltd., common (quar.)--. 

9% preferred (quar.)_.-----.--------~~- 
O’Brien Gold Mines, Ltd. (irreg.).-------- 
Oklahoma Natural Gas Co. new com. (initial) 





4% % preferred (quar.)-..--._.---~--~ on 
Old Town Ribbon & Carbon (cash dividend 
"SS en 


Ontario Beauty Supply Co., Ltd.— 
Participating convertible preferred (quar.) 
Outboard Marine & Mfg. Co..------------- 
Ge Benes EURO... cccdnoctscsccsicccce 
Oxford Paper Co., $5 preferred (accum.) _-~ 


Pacific Gas & Electric, 6% pfd. (quar.)_.-. 
6%4% preferred (quar.) -..--.....-...... 
6% preferred (quar.)__.-----~-~-~-~---~---. 

Pacific Lighting, common (quar.)-------~~- 

Pacific Mills 

Pan-American Petroleum & Transport Co.— 
PROGEEEEL.. crimaisienanipalhiamewnrnunwmanute 

Park & Tilford, Inc. (quar.) 

Peabody Coal Co., 6% preferred (accum.) -_- 

feninsular Grinding Wheel (irreg.) ---.-~--- 

Peninsular Telephone Co., com, (quar.)---- 
$1 preferred (quar.) 

Pennman’s Ltd., common (quar.)—_....-. 

Peoria & Bureau Valley RR. Co. (s-a)------ 

Philadelphia Insulated Wire (s-a) ~~~. 

Pilisbury Mills, Inc., common (quar.)~—...--. 
84.preferred (quar.) .............-....... 

Pittsburgh Terminal Realization Corp.— 
ee oe anerenteeningesapenenescbapebaseb 

Portland Transit Co. (initial quar.)_...---- 

Potomac Electric Power, 6% pfd. (quar.)-- 
642% preferred (quar.)_..-.-.....---.. 

Procter & Gamble Co. (quar.)_.----------. 

. Extra ..-- a 

Prosperity Co., class A 
DGD G4 Giiqccdibdascaanescnduawneviunnne 
S% preferred (quar.) ~.-~...----.--.-.-. 

Provincial Transport Co. (increased s-a)-. 

Public Service Co. of Colorado— 

7% preferred (monthly) ----------~----- 
6% preferred (monthly) __-.-------------- 
5% preferred (monthly) -.------------~-- 

Public Service Corp. of New Jersey— 

6% preferred (quar.)-_.-- one 

1% preferred (quar.)_...-------~-------. 
$5 preferred (quar.) ..__--.------~------ 
@€% preferred (monthly)_..-------------. 
6% preferred (monthly) -.--.--.---~.~--- 


Public Service Electric & Gas— 
=+@6 preferred (quar.) ~....----.-~.....---. 
‘Gs pieterred (quar.) ...................... 


pet Solind Power & Light (reduced) ___-- 
Pure Oil Co., common (quar.)--..--.--~---- 
5% preferred (quar.)__.---------------- 
Purity Flour Mills, Ltd. com. (initial s-a)-- 


Quaker Oats Co., 6% preferred (quar.)---. 
Quebec Power Co. (quar.) pai 


Rand Mines, Ltd.— 
Ordinary Bearer 
Rayonier, Inc., $2 preferred (quar.)------- 
Reading Co., common (quar.) ---------~---- 
4% non-cum. ist preferred (quar.)-—------ 
Reed-Prentice Corp. (quar.) .-------------- 
Reliance Manufacturing (Il.)— 
3%2% conv. preferred (quar.)--------~---- 
Republic Investors Fund— 
6% preferred A (quar.)-------~----~------ 
6% preferred B (quear.) _---------------- 
Republic Petroleum Co. com.__----~--~----- 
542% preferred A (quar.)-------------- 
Reynolds Tobacco Co., common (quar.)----- 
Class B (quar.)—------------------------ 
Rheem Manufacturing Co. (quar.)--------- 
Rice Stix Dry Goods Co., (quar.)---------- 
Rockwood & Co., common (quar.) ---------- 
5% preferred (quar.)~----------------- 
5% prior preference (quar.)------------- 
5% series A preferred (quar.) -.-------- 
Rolland Paper Co., Ltd. com. (quar.)~----- 
4% % preferred (quar.) 
Ronson Art Metal Works (quar.)---------- 
Ruppert (Jacob), common (quar.)--------- 
442% preferred (quar.)----~-~----------- 
Rutland & Whitehall Railroad (quar.)------ 


S. & W. Fine Foods, Inc.— 
4% conv. preferred (quar.) 
Saco-Lowell Shops he 
Savage Arms Corp._---------------------- 
Schenley Distillers Corp. 
Scott Paper Co., common (quar.) ------- ncaa 
$3.40 preferred (quar.) na 
Scotten Dillon Co. (irreg.) 
Scovill Manufacturing Co.— 
$3.65 preferred (quar.) 
Beaboard Surety Co. (increased quar.) ----- 
Secord (Laura) Candy Shops Ltd. (quar.)-~ 
Lock & Hardware Co., $2.50 preferred 
Shawinigan Water & hg: 7 Pca (increased) 
Sheas Winnipeg Erewery, —_ 
55c convertible class A pref. (initial) --.. 
Class B (initial) 


Extra 
herwin-Williams, common (quar.).-..---- 
' 4% preferred (quar.) 
ex Company aici 
Suverwood Deitiss, Ltd., 40c partic. pfd.__. 
Simmons Company 
Simpson’s, Ltd., class A (interim) --------- 
442% preferred (quar.) _-.--~~---------- 
Sinclair Oil Corp. (quar.) 
Sioux City Gas & Electric, com, (quar.)---- 
$3.90 preferred (quar.) 




































































Per 
Share 
50c 
25c 
$1.25 
$1.25 


I4c 
14c 
5c 


53 Yec 
20c 
60c 


15¢c 
50c 
50c 
$1.50 


50c 
5% 


$1 
50c 
$3.50 
25c 
60c 


40c 


50c 


$1.25 
$1.75 


20c 

25c 
$1.25 
t25c 


$1.50 
t25c 


2s 6d 
50c 
25c 
50c 
30c 


874ec 


15¢ 
15¢ 
12%2c 
68%c 
35c 
35c 
25c 
50c 
20c 
$1.25 
$1.25 


When Holders 
Payable of Rec. 


2-15 
2-15 
2-15 
8-15 


2-15 
2-15 
2-15 


3-31 
3-31 
2-15 
3-1 
3-1 
2-28 


4 
t 
a 


' 
~ 


Ree or uaaFOne - BWW e 


WWNh rt 
' 
* oa 


> 
‘ 


NWaoaw 
oo 2 
eh 


60 89 89 
al ola 


3- 


poWwwh 
oe ao 

ee 
prey 


2-15 


4-30 
2-25 
2-14 
2-10 
3-12 
5- 1 
2-15 


3-1 
2-15 


3-15 
2-25 


2-15 
2-15 
2-15 
2-15 
3- 1 
2-10 
4-1 
3-12 
2-25 
3-15 
2-15 
3- 1 
3- 1 


1-31 
1-31 
1-31 
7-31 


2- 
2-14 


2-14 
2-1 


1-15 
1-25 
7-21 
1-31 
2- 3 


3-21 
2-13 
3-1 


2-25 
1-27 
1-24 
2-1 
2-1 
3-14 
2-14 


2- 3 
1-30 
2-15 


1-31 
1-31 
1-31 
1-20 
3-1 


2- 4 
1-23 
2-15 
1-25 
3-15 


Name of Company 


Smith (Alexander) & Sons Carpet Co.— 
Common (increased quar.)_...___________ 
3%e% preferred (quar.) ............_... 

ER ENS: a aa 

Solar Manufacturing Corp.— 

Spe. Gms ees, A COE, Jan ok cn 
South Bend Lathe Works (quar.)_...______ 
South Porto Rico Sugar (special)._._.______ 
Southern California Edison Co., Ltd.— 

CE as ee 
Southern Canada Power--.-.~--....._.._ 
Southwestern Public Service, common-______ 
Sovereign Investers, Inc. (quar.).....____ 
Sparks-Withington Co., 6% pfd. (quar.)— 
Spencer Kellogg & Sons, Inc.— 

| EF eee 

Squibb (E. R.) & Sons, common ___-_-_--_-__ 
a oe ieaeeme 

Stamford Water @o. (quar.)_--..._________ 

Standard Brands, Inc.— 

Common (increased quarterly_.....__.___ 

$3.50 res i a Ee 

Standard Chemical, Ltd.— 

5% preferred (quar.) 
Standard Dredging Corp.— 

$1.60 convertible preferred (quar.)_..____ 
Standard Forging Corp. (quar.)_.__________ 
Standard Oil Co. (Indiana) (quar.)_....___ 
Standard Silica Corp. (quar.) 
Standard Stoker Co 
Standard Wholesale 

Works (quar.) ~...--- wie =e 
Stein (A.) & Company (quar.)—..--._._ 
Stokely-Van Camp, common___..___-_______ 

5% prior preferred (quar.)......._.____ 
Struthers Wells Corporation— 

$1.25 preferred (quar.) 
Suburban Prophane Gas (increased) 
Sun Ray Drug, common 

6% preferred (quar.) 
Swift & Company (quar.).--......________ 

Special _- ities 
Swift International Co., Ltd.— 

Deposit certificates (quar.) 


Thatcher Glass Mfg. Co., new com. (initial) 
$2.40 preferred (quar.) 
Thermoid Co. (extra)... _ 
Thompson (John R.) Co. (quar.) 
Trane Company 
Truax-Traer Coal (increased quar.) _......_ 
Extra ~~~... ie <n 
Trunz, Inc. (irreg.).__ 
208 South La Salle Street Corp. (quar.)__-- 


Union Bag & Paper (increased quar.)__.___ 



































. Union Oil Co. of California (quar.) =... _ 


United Aircraft Corp.— 
5% convertible preferred (quar.)_._.__ 
Union Asbestos & Rubber (quar.)--...______ 
United Cigar-Whelan Stores Corp.— 
United Corporation, $3 pfd. (quar.)_.._ 
United Corps., Ltd., $1.50 class A> (quar.)_ 
Class B (quar.) 
United Light & Railways Co.— 
7% prior preferred (monthly)_.....____ 
6.36% prior preferred (monthly)_.____ we: 
6% prior preferred (monthly) 
United Electric Coal Cos. 





YS, a ee 


United Life & Accident Insurance Co, 


(M. HH.) —.... 





United Merchants & Manufacturers— 
5% preferred (quar.) 
5% preferred (quar.) 

U. 8, Hoffman Machinery, 442% pfd. (quar,) 








U. S. Pipe & Foundry Co. (quar.)_.-_______ 


Quarterly 
Quarterly 
| pate Le 


U. S. Spring & Bumper (initial)_._________ 
United Stores Corp., $6 preferred (quar.)__- 
Universal Camera, class A-._--._._________ 
Universal Insurance Co. (quar.)_._________ 
Universal Pictures, 442% preferred (quar.)_ 


Valley Mould & Iron Corp., com. (increased) 
$5.50 prior preference (quar.)..___._____ 
Velvet Freeze, Inc,, (quar.) 
Quarterly atapabbignen 
Viceroy Mfg. Co., Ltd. (irreg.)....___.___ 
Virginian Railway— 
ES 
CW DUPCRITOR CRUE: ) once ccccccse 
Visking Corporation— 
Class A (monthly) 
Class A (monthly) 
. CT , SE 
Ue ea, 


Walker & Company, class B_-.--._________ 
Walker (Hiram) G. & W., Ltd. (quar.)_..__ 
Washington Gas Light— 
$4.50 convertible preferred (quar.) 
$4.25 preferred (quar.)--...._.___._______ 


Washington Railway & Electric— 
oe oe eee 
I 
5% preferred (quar.).- pas oA a, 


Wellman Engineering Co. (year-end)_ ..__ 
Wentworth Mfg. Co., common_____________ 
$1 convertible preferred (quar.)_..._____ 
West Coast Life Insurance___-._.__________ 
West Penn Electric, 7% pfd. (quar.)_.-____ 
6% preferred (quar.) 
West Virginia Pulp & Paper— 
442% preferred (quar.) —_.— 
Western Pacific RR. Co., common (quar.)-. 
$5 preferred A (quar.) 
Weston Electric Instrument (increased) 




















eee ee ee ee 


Per 


35¢ 
87 ec 
25c 


13%c 
60c 
35c 


37'%2c 
$25¢c 
50c 
10c 
$1.50 


60c 
25c 

$1 
45c 


50c 
874ac 


$1.25 


40c 
20c 
37%42c 
10c 
500 


60c 
40c 
25c¢ 
25¢ 


40c 


15¢ 
60c 
10c 
25c¢ 
25c 
35¢ 
50c 
$1 
62%2c 


50c 
25¢ 


$1.25 
l17¥ec 


75c 
338c 
$25c 


58%¥sc 
53c 
50c 
25¢ 


$1 
$1.25 
$1.25 
$1.06% 
40c 

40c 


40c 


15c¢ 
$1.50 
10c 


25c 
$1.06% 


75c 
$1.3732 
15¢ 
15¢ 
t9c 


37%ec 
37%4ec 


13 %c 
13%c 
13%c 
13 Yc 


10c 
t30c 


$1,12%2 
si'06 Yq 


$2.50 
$1.25 
$1.25 


ide 
124ec 

25¢ 

40c 
$1.75 
$1.50 


$1.12% 


15¢ 
$1.25 
50c 


Weston (George), Ltd., 442% pfd. (quar.). 1$1.12% 


White (S. S.) Dental Mfg. Co.— 
Increased quarterly 
Williams (J. B.) Co., $1 preferred (quar.)__ 
Wilson & Company, common 
$4.25 preferred (quar.) 
Wilson Line, 5% Ist preferred (s-a)_.-..__ 
Woodall Industries, Inc.— 

5% convertible preferred (quar.)_...._ — 
Woods Manufacturing Co., Ltd. (quar.)_____ 
Wool Combing Corp. of Canada, Ltd. (quar.) 
— = (F. W.) Company (increased quar.) 

ra 
Wurlitzer (Rudolph) Co. (irreg.) .......____ 
Wyandotte Worsted Co. (quar.)---..----. 
Extra 


Yellow Cab Company— 
6% convertible preferred (quar.)..-.-... 
6% convertible preferred (quar.)..-..._ 

York Knitting Mills, Ltd., common (s-a)-- 
7% 1st preferred (s-a) . 
7% 2nd preferred (s-a) 


























x Less 30% Jamaica income tax. 


37%c 
25c 
20c 

$1.06% 
$2.50 


31%46 
t50c 
t25c 

50e 
50c 
40c 
10¢ 
10c 


37%2¢ 
37%ec 
t20c 
+$3.50 
$3.50 


*Transfer books not closed for this dividend. 
tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 


tPayable in Canadian funds, tax deductible at the source. 
a Less British income tax. 


resident tax 15%; resident tax 7%. 


When Holders 
Share Payable of Rec, 


3-10 
3- 1 
2- 3 


2-15 
2-28 
2-17 


2-15 
2-15 
3- 1 
2-20 
3-15 


3-10 
3-12 
5- 1 
2-15 


3-15 
3-15 


3-1 


3- 1 
2-28 
3-10 
2-15 
3-1 


3-10 
2-14 
4-1 
4-1 


2-15 
2-18 
2-10 
2-10 
4-1 
3-1 


3-1 


2-15 
2-15 
2- 5 
2-15 
2-15 
3-10 
3-10 
2- 4 
4-1 


3-17 
2- 8 


3- 1 
4- 2 


2-14 
2-15 
2-28 


3-1 

3-1 

3-1 
3-10 


2-7 
4- 1 


2-15 
3-15 
2-15 
3-15 


2-20 
3-15 


2-10 
2-10 


6- 2 
3-1 
6- 2 
3-1 
2-26 
2-15 
2-7 
2-15 
2-15 


2-15 
2-15 
2-15 
3-10 
3-1 


2-11 
2-15 
3-1 
4-1 
2-15 


3- 1 
3-31 
4-10 


2-10 
2-1 
1- 6 


2-1 
2-14 
12-16 


1-20 
1-20 
1-31 
1-31 
3- 5 


2-15 
2-26 
4-15 
2- 1 


2-14 
2-28 


1-31 


2-17 
2-10 
2-10 
2-5 
2-10 


3-1 
1-30 
3-20 
3-20 


2- 5 
2- 3 
1-31 
1-31 
2-28 
1-31 


2-17 


1-31 


2-15 
2-15 
2-15 
2-24 
1-31 
3-17 
6-16 
2-18 
2-28 
5-31* 
8-30* 
11-29 
1-31 
2-3 
2-20 
2-15 
2-15 


2-20 
“2720 
6-20 
3-1 


7-15 


Non- 
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Norfolk & Western Ry.—Earnings— 


12 Mos. End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 
$ $ $ 


; $ 
Railway oper. revenue_s 10,256,875 10,685,875 129,714,096 144,863,518 




















Railway oper. expenses 7,616,942 16,020,871 92,333,969 98,924,454 
Net ry. oper. revenues 2,639,933 *5,334,996 37,380,127 45,939,065 
Railway tax accruals___ 2,248,766 Cr5,336,471 25,066,004 32,637,865 
Railway oper. income 391,167 1,475 12,314,123 13,301,200 
Equipment rents (net). Cr879,155 Cr868,123 Cr9,857,562 Cr9,682,164 
Joint facil. rents (net) _ Dr28,332 Dr15,329 Dr219,028 Dr215,947 
Net ry. oper. income_ 1,241,990 854,269 21,952,677 22,767,447 
Other income —________ 888,155 228,296 3,646,944 2,872,2'13 
Total income________ 2,130,145 1,083,565 25,799,621 25,639,688 
Interest on funded debt 170,962 172,919 2,071,945 2,106,008 
Net income____...___ 1,959,183 910,645 23,727,675 23,533,680 
Sinking fund @& res. 
funds—appropriations 81,394 77,473 994,266 854,757 
Miscell. appropriations. |  ______ Cr1,550,000 iC aeons t+ Siete 
Balance of income___ 1,877,789 2,383,172 22,733,409 22,678,923 


*Loss.—V. 164, p. 3416. 


North American Co.—Opposition to Plan Heard— 

Opposition to company’s dissolution plan was heard Jan. 28 by the 
Securities and Exchange Commission. 

Percival E. Jackson, representing holders of about 275,000 common 
Shares of North American Light & Power Co., declared that publi¢ 
holders of North American Light common stock are entitled to far 
— — the $7.50 a share proposed in Part One of North American 

‘0.’s. plan, 

Mr. Jackson contended that if North American Co. was restricted 
to the net cost of its holdings of North American Light’s debentures, 
preferred and common stocks, the public holders of the latter’s com~ 
mon would, in liquidation, receive about $30 a share.—V. 165, p. 340. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Jan, 25, 194’, 
totaled 56,095,000 kwh., as compared with 49,193,000 kwh. for 
the corresponding week last year, an increase of 14.0%.—V. 165, p. 577. 


Northwestern Pacific RR.—Earnings— 


December— 


1946 1945 1944 1943. , 
Gross from railway___ $503,853 $353,938 $507,591 $505,999 
Net from railway_____ *5,718 *150,028 71,130 *170,989 
Net ry. oper, income___ *72,752 *208,190 13,598 *215,013 

From Jan, 1— 

Gross from railway... 5,142.274 _ 6,101,819 6,157,681 6,170,663 
Net from railway_____ *236,133 912,880 1,245,682 1,182,724 
Net ry. oper. income___ *892,539 232,859 623,679 574,802 

*Deficit.—V. 165, p. 215. 

Oklahoma City-Ada-Atoka Ry.—Earnings— 

December— 1946 1945 1944 1943 
Gross from railway___ $82,223 $88,831 $114,055 $129,988 
Net from railway______ 33,517 19,878 44,835 81,559 
Net ry. oper. income___ 22,451 34,135 *46,609 81,796 

From Jan, 1— 

Gross from railway---~ 922,582 1,187,207 1,595,926 1,578,898 
Net from railway. .___ 285,098 458,928 875,112 870,476 
Net ry. oper. income___ 65,172 191,284 278,254 


390,31 
*Deficit.—V. 165, Pp. 111. j 


Oklahoma Gas & Electric Co.—Sale of Stock Permitted 


The Standard Gas & Electric Co. on Jan. 23 received permission 
from the SEC to sell at competitive bidding 750,000 shares ($25 par) 
common of Oklahoma Gas & Electric Co. At the same time Oklahoma 
Gas was given authority to sell at competitive bidding an additional 
issue of 140,000 shares of common. The Commission granted a request 
to-have the usual ten-day period for inviting bids shortened to six. 

Standard will apply proceeds of sale of 750,000 Oklahoma common 
shares to payment of interest and principal on its promissory 1.otes. 
Oklahoma Gas will apply $1,470,600 of net proceeds of its stock sale 
to prepayment of its outstanding serial notes. The remainder of the 
proceeds will be added to funds needed for its 1947 program cf prop- 
erty construction acquisition. Requests for bids are expected to be 
issued shortly.—V. 164, p. 3417. 


Oklahoma Natural Gas Co.—Earnings— 
12 Months Ended Nov. 30— 1946 1945 























Operating BN hcg iin in ios abate dh be td Sek $15,310,542 $16,275,959 
Operation I Te oe ea Ne LE? Oe 7,162,993 6,933,918 
I i ce a 586,845 757,213 
SO RB ERE RRS Leer 866,799 937,808 
Federal and state taxes on income___________ 1,749,250 2,765,100 
Retirement reserve accruals _.__.__..._________ 1,721,367 1,538,865 

Utility operating income____._______________ $3,223,286 $3,343,054 
Cg Tg 34,096 Dr22,793 

RRR ee a PR eS $3,257,382 $3,320,261 
STEELE LLL DTT RR DIG 649,253 674,529 

CE TESA ee STIPE eae $2,608,128 $2,645,732 
Preferred stock dividend requirements_______- 427,500 427,500 

Balance eae Han aENER neem ee —— $2,180,628 $2,218,232 
—V. 165, p. 111. 

Outboard, Marine & Manufacturing Co. (& Sub.)— 
Earnings— 

3 Months Ended Dec. 31— 1946 1945 
SER EE Kidoletele latent s<cabin ip eiieens $6,398,463 $4,187,025 
Cost of products sold plus shipping, selling, gen- 

eral and administrative expenses___..______-__ 5,211,346 3,940,629 
Provision for depreciation and amortization of 

operating plant and equpiment--------______ 96,911 60,296 

Net profit from operations_____---_______ $1,090,206 $186,100 
Other income (discount on purchases, etc.)__~- 39,196 28,519 

NIE” snaniqacinmeinapenattsta ecient iteeatinias atesteitsiliinbialitsiaeten tre $1,129,402 $214,619 
Int. paid, service on discontinued products, etc. 37,192 42,333 
Loss from foreign exchange__--~....~_..._~-_- 6,372 Cr334 
Prov. for Fed., Wisconsin, & Canadain inc. taxes: 

ROCA) GI SUP CR acdc cnc mt dimepinn a 428,900 46,200 

SERCO: DEORE Sinan eww | Le. 27,000 

Net profit to earned surplus___.___._--__- $656,937 $99,415 


NOTE—The operating results of the Canadian subsidiary company, 
showing a net profit of $80,258 for the three months ended Dec. 31, 
1946, after providing $40,900 for taxes on income, are included in the 
above statement converted to United States dollars at the current rate 
of exchange of the Canadian dollar at Dec. 51, 1946.—V. 164, p. 12. 


Pennsylvania Power & Light Co.—Form of Bond—~— 


The New York Stock Exchange on Jan. 24 directs that deliveries 
of first mortgage bonds, 3% series, due 1975, up to and inciuding 
Feb. 13, 1947, may be made either with temporary bonds or with 
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permanent bonds; that beginning Feb. 14, 1947, only permanent bonds 
shall be a delivery. 

Temporary bonds may be exchanged for permanent bonds at the 
Guaranty Trust Co. of New York, trustee, New York, N. Y¥.—V. 
165, p. 578. 


Pennsylvania RR.—Earnings— 


December— 1946 1945 
Gross from railway. $66,667,791 $64,300,576 
Net from railway... 5,071,990 °*39,048,146 
Net ry. oper. income- 717,747 *14,530,667 

From Jan. 1— 

Gross from railway__ 822,007,585 936,453,411 1,010,015,912 979,773,155 
Net from railway____ 76,331,185 152,505,980 273,697,167 316,262,444 
Net ry. oper. income. 25,917,224 87,180,539 108,972,066 127,546,411 

*Deficit. 


1944 1943 
$78,097,965 $83,985,723 
17,625,502 25,136,947 
7,397,918 9,075,801 


EARNINGS OF REGIONAL SYSTEM 
(Excludes L. I. RR. and B. & E. RR.) 
Period End. Dec. 31— 1946—Month—1945 oa Mos.—1945 
$ $ 


$ 
66,773,055 64,458,141 823,603,785 938,471,274 
61,742,987 103,611,559 747,825,529 786,353,055 


5,030,068 *39,153,418 75,778,256 152,118,219 
1,177,138C728,218,522 14,125,656 27,902,369 
1,141,436 1,050,847 13,496,167 12,773,245 
1,331,646 1,138,289 15,746,366 13,837,659 
513,757 1,050,005 5,136,763 8,220,251 
203,792 474,658 2,089,747 2,774,601 


662,299 *14,648,695 25,183,557 86,610,094 


Ry. oper. revenues 
Ry. oper. expenses —__- 





Net rev. from ry. op. 
Railway taxes 
Unemploy. insur. taxes 
Railroad retire. taxes__ 
Equip. rents 
Jt. facil. rents (Dr)_---~ 





Net ry. oper. income 
*Deficit—V. 165, p. 578. 


Pere Marquette Ry.—Earnings— 


Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 
Gross income $4,591,091 $3,510,208 $50,686,344 $51,500,687 
U. S. income and Can- 3 

adian income and ex- 

cess profits taxes___-_ 
Other railway taxes__- 
Net ry. oper. income__. 
Net income 
Skg. fd. approps. of inc. 


99,742 
239,552 
200,221 

30,310 

41,729 


*$11,419 


Cr123,855 
201,814 
103,460 
*49,726 

41,667 


*$91,393 


477,721 Cri,465,598 
2,827,565 2,667,406 
2,236,686 3,766,230 

645,266 2,139,121 

501,438 416,667 


$143,848 $1,722,454 





Balance to surplus_--_ 
*Loss.—V. 164, p. 3418. 


Philadelphia Electric Co.— Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended Jan. 25, 1947, amounted to 141,351,000 kwh., an increase 
ef 10,020,000 kwh., or 7.6%, over the corresponding week of 1946. 
—V. 165, p. 578. 


Philco Corp.—Special Offering—A special offering of 
1,100 shares of 334% preferred stock was made on the 
New York Stock Exchange Jan. 27 by Eastman, Dillon 
& Co. The shares were offered at 98 with a commission 
of $1.50. The offering was withdrawn Jan. 28.—V. 165, 
p. 216. 


Philip Morris & Co., Ltd., Ine.—Official Promoted— 


Ray Jones has been named Vice-President in charge of sales. He 
was formerly a Vice-President on the executive staff of the company. 
—V. 165, p. 216. 


Pittsburgh & Lake Erie RR.—Earnings— 


Period End. Dec. 31— 1946—Month+-1945 1946—12 Mos.—1945 
Railway oper. revenues $2,253,636 $2,240,080 $27,903,378 $30,661,138 
Railway oper. expenses 2,884,627 5,777,772 28,999,873 31,944,543 


$630,991 $3,537,692 $1,096,495 $1,283,405 
Cr379,167 Cr2,661,186 2,589,672 1,702,577 
Cr524,048 ©Cr581,919 Cr6,956,973 Cr6,768,930 


$272,224 1$294,587 $3,270,806 $3,782,948 
200,964 145,857 401,105 401,171 


$473,188 %+$148,730 $3,671,911 $4,184,119 
Cr492,966 Cri35,921 Cr31,177 562,271 
3,605 11,208 41,742 49,606 


$$24,017 $3,661,346 $3,572,242 





Net loss from ry. op. 
*Railway tax accruals_ 
Equip. & jt. facil, rents 





Net ry. oper. income 
Other income 





Total income 
Miscel. deductions ~~ 
Total fixed charges__- 





Net income 


"Includes Fed. inc. 
exc. profs. taxes +Cr547,723 Cr2,615,898 +t 424,308 Cr230,670 
+Credit in 1946 due to carryback adjustment $370,336 in December 
and $698,142 in year. +tDeficit—vV. 164, p. 3419. 


Pittsburgh Plate Glass Co. New Director— 


Leland Hazard, a Vice-President since 1944, has been elected a 
director, succeeding Robert L. Clause, resigned.—V. 165, p. 341. 


Pittsburg & Shawmut RR.—Earnings— 


December— 1946 1945 
Gross from railway___- $165,020 $115,635 
Net from railway 71,148 28,744 
Wet ry. oper. income__- 61,081 20,480 

Prom Jan. 1— 

Gross from railway_-_-- 
Net from: railway 
Net ry. oper. income_-__ 
+V. 165, p. 216. 


Pittsburg Shawmut & Northern RR.—Earnings— 
1946 1945 


1944 

$95,004 
3,146 
2,378 


1943 
$151,747 
7,119 
7,273 


1,722,115 
375,650 
247,844 


1,448,228 
299,642 
213,366 


1,502,022 
254,563 
205,469 


1,506,108 
417,116 
234,303 


1943 
$106,591 
1,287 
9,855 


1,454,553 
284,242 
121,310 


December— 
Gross from railway____ 
Net from railway 
Net ry. oper. income___ 
From Jan. 1— 
Gross from railway_--_- 
Net from railway 
Net ry. oper. income-_-_- 


*Deficit.—V. 165, p. 216. 


Pittsburgh & West Virginia Ry.—Earnings— 


December— 1946 1945 
Gross from railway__-.- $403,697 $369,183 
Net from railway *87,486 37,102 
Net ry. oper. incoine___ *31,722 43,716 

Prom Jan. 1— 

Gross from railway__.. 4,709,492 6,596,238 
Net from railway 400,132 1,694,925 
Net ry. oper. income-_--_- 428,693 1,180,607 
—V. 165, p. 216. 


Plymouth County Electric Co.—Proposed Stock Sale— 
The company has asked the SEC to approve the issuance and sale 


$80,913 
*6,249 
*27,051 
1,239,790 


46,576 
*106,529 


985,777 
*25,577 


5,460 
*156,846 *168,351 


of 2,518 additional shares ($25 par) common stock at $31.25 per © 


share. The proceeds from the sale of such stock, plus treasury cash, 
are to be used for the payment of its long-term promissory notes 
amounting to $79,500. New d Gas & Electric Association, as 
the holder of all of the preséntly outstanding 63,682 shares of the 
common stock of Plymouth, will purchase the additional 2,518 shares 
at $31.25 per share.—V. 165, p. 578. 


Poli-New England Theatres, Inc.—Partial Redemption 


There have been called for redemption on Feb. 26, next, $73,950 
of first mortgage tonds, due Nov. 15, 1958, at par and interest. 
will be made at The New York Trust Co., corporate trustee, 

100 Broadway, New York, N. ¥.—V. 164, pp. 3419 and 2325. 


Prov. for Ped. taxes on income 


Prosperity Co., Inc.—Loan Placed Privately — Com- 
pany, under an agreement dated Dec. 13, 1946, has bor- 
rowed $2,000,000 from Metropolitan Life Insurance Co. 
The loan bears 342% interest and matures Dec. 1, 1961. 
Proceeds were used to retire 234% debentures, reduce 
bank loans and increase working capital.—V. 164, p. 3419. 


Public Service Co. of New Mexico—To Borrow $1,- 
000,000— 


The company has asked the SEC to approve the following proposed 
transactions: 

Public Service proposes to borrow $1,000,000 from Irving Trust Co. 
and tu isrue in evidence thereof its promissory note with a maturity 
of nine months and bearing interest at the rate of 2% per annum. 
The issuance of such note is for the stated purpose of temporarily 
financing additional construction in the territory served by the com- 
pany.—V. 164, p. 1637. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended Jan. 25, 1947, totaled 224,633,000 kwh., as 
compared with 181,392,000 kwh. for the corresponding week last year, 
an increase of 23.8°¢.—V. 165, p. 578. 


Reading Co.—Earnings— 


December— 1946 
Gross from railway... $8,890,131 
Net from railway 1,577,426 
Net ry. oper. income-_. — 1,422,905 

From Jan. 1— 

Gross from railway___. 101,426,121 109,351,509 
Net from railway 8,845,948 15,762.194 
Net ry. oper. income___ 8,331,279 15,782,019 
—V. 165, p. 112. 


1945 
$8,230,943 
3,711,336 
3,633,253 


1944 
$9,437,907 

409,178 

346,166 


15,793,963 113,784,670 
14,473,321 19,483,152 
13,372,055 17,924,982 


1943 
$9,337,908 
2,273,398 
2,035,474 


Retail Properties, Ine.—Partial Redemption— 


The corporation has called for redemption on March 1, 1947, $400,000 
of sinking fund gold 5% debentures, series A, due March 1, 1959, 
at 100 and interest. Payment will be made at The Cleveland Trust 
Co., successor trustee, Euclid Ave. and East 9th Street, Cleveland Ohio. 
—V. 159, p. 1080. 


Richfield Oil Corp.—Warrants Expire March 14— 


The New York Curb Exchange has been advised that common stock 
purchase warrants, which evidence the right to purchase common 
stock of the corporation at $20 per share, will expire and become 
void at the close of business on March 14, 1947. Accordingly, these 
warrants will be stricken from dealings on the Curb Exchange at 
noon on that date.—V. 164, p. 2590. 


Richmond Fredericksburg & Potomac RR.—Earnings— 


December— 1946 1945 1944 1943 
Gross from frailway__-. $2,390,139 $2,965,667 $3,730,440 $3,575,412 
Net from railway 772,801 1,171,165 2,035,172 1,697,755 
Net ry. oper. income___ 323,103 137,356 1,689,585 1,663,581 

From Jan. 1— 

Gross from railway__-- 
Net from railway 
Net ry. oper. income__-_ 
—V. 165, p. 254. 


26,021,790 
7,818,071 
2,919,319 


33,345,798 
11,731,413 
2,102,776 


38,371,715 
20,192,841 
4,638,406 


37,407,536 
21,433,514 
5,203,854 


Richmond Terminal Ry.—Partial Redemption— 


There have been called for redemption on March 1, next, $30,000 
of first mortgage 3%s% bonds due Sept. 1, 1965, at 107 and interest. 
Payment will be made at the office of J. P. Morgan & Co., Inc., 
23 Wall St., New York, N. Y.—V..161, p. 606. 


Rockwell Manufacturing Co.—Three New Appoint- 
ments— 


C. A. Wiken, for the past eight years chief engineer of the Delta 
Manufacturing Division in Milwaukee, has been promoted to the 
position of Vice-President in charge of engineering. He will co- 
ordinate the engineering activities of the various divisions and sub- 
sidiaries, supervise the standardization of engineering procedures and 
materials, and administer company-wide policies relating to engineering. 

J. E. Ashman nas been named Controller of the company. He comes 
to the Rockwell organization after four years with United States Steel 
as Director of Procedure for Carnegie-Illinois Steel Corp., 13 years as 
National Enterprises representative for the Burroughs Adding Machine 
Co., and further baekground of corporate financial, sales and manage- 
ment consulting experience. 

A. E. McIntyre, who for the past several years has been manager 
of the Nordstrom Valve Division plant in Oakland, Calif., has been 
transferred to Pittsburgh as General Manager of the company’s Pitts- 
burgh Equitable Meter Division.—V. 164, p. 2835. 


Rome Cable Corp.—Earnings— 

9 Months Ended Dec. 31— 1946 
Profit after charges $1,222,048 
Fed. income & excess profits taxes_ 487,000 


1945 
$633,899 
416,000 


1944 
$2,117,762 
1,715,100 


$402,662 





Net profit 
Number of shares 189,830 189,830 189,830 
Earnings per share $.68 $1.14 $2.12 


*The above figures for 1946 do not include copper profit amounting 
to $112,862 for the nine months period ended Dec. 31, 1946; nor do 
they include charges for extraordinary moving expenses amounting to 
$94,000 for the same period, against which a reserve was provided 
in prior years. 

For the quarter ended Dec. 31, 1946, net profit was $264,134 or $1.29 


per share, compared with $46,126, or 24 cents per share in the three 
months enced Dec. 31, 1945.—V. 164, p. 2158. 


*$735,048 $217,899 


Royal Crown Bottling Co. of Louisville (Ky.)—Votes 
Partial Redemption—Declares Extra Dividend— 


The directors on Jan. 23 voted to call for redemption as of April 
1, 1947, 1,000 of the 10,000 outstanding shares of preferred -steck 
(par $10) at $10.50 per share and dividends. The usual quarterly 
dividend of 1242 cents per share has been declared on this issue, 
payable March 1, 1947 to holders of record Feb. 15, 1947. Like 
amounts have been paid since and including Mareh 1, -last--year. 

Under the provisions of the sinking fund, the company is required 
to retire 500 shares of its preferred stock with funds earmarked for 
that purpose. The directors, however, decided to call for redemption 
an additional 500 shares. 

The board also declared an extra dividend of 12% cents per 
share and a regular quarterly dividend of 12% cents per share on 
the common stock, both payable March 1 to holders of record Feb. 15. 


Russ Building Co.—Income Account— 
Years Ended Oct. 31— 
I, I iii erin minnie incmnet c 
Operating expenses 
Amortization and depreciation 
Funded debt int., discount and expense 


1946 
$1,101,504 
661,329 
140,240 
85,645 
82,508 


$131,781 
Preferred dividend 52,500 
*Portion of amortized balance of discount and expense and pre- 
mium on redemption of list 6s, equal to resulting reduction in Fed- 
eral taxes $53,638; less refund of Federal taxes for 1944, $10,899. 


BALANCE SHEET AS OF OCT. 31, 1946 
ASSETS—Improvements to leasehold (net), $3,741,405; cash in bank 
and on hand, $4,690; cash on deposit with trustee for payment of 
accrued interest on funded debt, $40,375; accounts receivable (less 
reserve $6,000), $7,266; U. S. Certificates of indebtedness, due 1947, 
$100,000; cash on deposit with trustee for sinking fund purposes, 
$240,888; investments, $40,000; deferred charges, $44,103; leasehold 





(at cost, less amortization based on period of lease, $34,231), $150,207, 
total, $4,338,933. 

LIABILITIES—20-year 414% sinking fund debentures, due May 1, 
1965, $1,900,000; note payable—bank (secured), $35,000; accounts 
payable and accrued expenses, $74,206; accrued interest on funded 
debt, $40,375; provision for Federal taxes on income, $82,508; 6% 
preferred cumulative stock (par $100), $3,750,000; common stock (par 
$100), $3,750,700; excess of par value over proceeds from sale of 
stock Dr$4,125,000; deficit, $1,168,856; total, $4,338,933.—V. 161, p. 2338. 


San Antonio Uvalde & Gulf RR.—Earnings— 


December— 1946 1945 1944 
Gross from railway____ $268,718 $142,016 $300,116 
Net from railway 69,535 *152,013 *13,450 
Net ry. oper. income___ 7,491 *204,983 *63,808 

From Jan. 1— 

Gross from railway____ 

Net from railway 

Net ry. oper. income___ 
*Deficit.—V. 165, p. 254. 


1943 
$244,824 
*12 
"16,446 


2,951,931 
57,555 
*621,560 


2,524,067 
*30,597 
*656,184 


3,001,603 
152,721 
*479,960 


2,717,527 
551,907 
*15,736 


San Diego Gas & Electric Co.—Earnings— 
Years Ended Nov. 30— 1946 1945 


Tota] operating revenues.-_...-.._...________ $17,962,803 $17,407,885 
Operation ’ : 7,886,559 7,087,077 
Maintenance and repairs_ 1,039,293 910,847 


Depreciation 1,894,347 2,086,272 
Amortization of limited term investments______ 403 408 
Prov. for empl. past-service retir. annuities___ 320,000 ee 
Taxes (other than Federal taxes on income)___ 1,648,862 1,597,646 
*Provision for Federal taxes on income 1,915,000 3,585,000 


$3,258,336 
14,957 





Net operating income 


2,140,632 
Other income 62,140,83 


6,520 





$3,273,293 
1,732,569 


$2,147,152 
653,220 


$1,493,932 
2,423,261 


$3,917,194 
375,000 
1,000,000 





$1,540,724 
2,542,194 





$4,082,918 
375,000 
1,000,000 


Preferred dividends 
Common dividends 
Amortiz. of émerg. facilities, less related reduc- 


tion of Fed. taxes on income 19,645 





Earned surplus, Nov. 30 $2,688,272 $2,542,194 
*Including excess profits tax: 1946, $247,000; 1945, $2,833,000. 


BALANCE SHEET AS OF NOV. 30 
ASSETS— 1946 1945 
Property, plant and equipment________________ $57,570,848 $56,030,005 
Intangibles 964,669 1,329,529 
Cash and demand deposits.____._..._.________-. 2,475,024 3,141,835 
U. 8S. Govt. short-term obligations____ 900,000 956,101 
Accounts receivable (net) 1,082,786 1,057,096 
Materials and supplies 802,142 662,434 
Prepayments —— 47,252 80,637 
Unamortized debt discount and expense 538,217 1,304,366 
Re a ae 109,961 113,273 


$64,490,902 $64,675,281 


LIABILITIES— 
First mtge. bonds, 3% % 
Accounts payable 
Custemers’ deposits __ 
pO ee ee 
Accrued bond interest 
Other current and accrued liabilities__.._______ 
Customers’ advances for construction______-_ ee 
Other deferred credits 95,334 206,349 
Depreciation reserve. .............._........... {6,30 ise 17,6072 
Reserve for amort. of limited-term invests 5,631 5,4 
Employees’ provident reserve 424,381 128,178 
Other reserves 300,076 
Contributions in aid of construction 693,355 
Preferred stock 7,500,000 
Common stock 12,500,000 
Premium on capital stock 689,718 
Earned surplus 2,688,272 


series due July 1, 1970 $16,000,000 $16,000,006 
<x 631,554 547,791 

247,615 194,640 
3,821,170 5,290,693 
224,921 224,922 
203,960 188,391 
181,175 133,828 


‘689,718 
2,542,194 





$64,490,902 $64,675,283 


—V. 164, p. 2449. 


San Jose (Calif.) Water Works—Registers with SEC— 


The company on Jan. 28 filed a registration statement with the SBC 
for. 30,000 shares ($25 par} common stock. Names of underwriters 
to be determined by competitive bidding. Proceeds will be used to 
restore working capital and to finance part of: the cost of future 
expansion.—V, 165, p. 342. 


Seaboard Air Line RR.—Equip. Trusts Offered— 
Shields & Co.; Bear, Stearns & Co.; Paine, Webber, 
Jackson & Curtis, and Graham, Parsons & Co. on Jan. 30 
offered $3,000,000 154% equipment trust certificates 
(Philadelphia plan) at prices to yield from 1% to 1.95%, 
according to maturity. 


The issue was awarded Jan. 29 on a bid of 99.52, a net interest 
cost of 1.8375%. Three other bids were received viz.: Salomon Bros, .é& 
Hutzler and Stroud & Co., Inc., 99.34 for 134s; Halsey, Stuart & Co, 
Inc., 99.177 for 134s; and New York Trust Co., 100 for 2s. 

The certificates dated Feb. 1, 1947, are due dnnually $300,000 on 
each Feb. 1, 1948 to 1957 inclusive. Not callable before maturity. 
Uncenditionally guaranteed by endorsement by Seaboard Air Line RR. 
Bank of New York, trustee. 


Issuance and sale of certificates are subject to authorization by the 
Interstate Commerce Commissicn. 


Net Operating Income Rose Sharply in 1946— 


Legh R. Powell, Jr., President, on Jan. 27 announced that the 
net. railway operating income for 1946 before income tax credits 
referable to. «prier--years;: amounted to $9,139,718. After making this 
tax adjustment.and.taking credit for other: income, the total. income 
of the road for 1946 Was $15,080,804, compared with $12;307;401, as 
reported for the year 1945. These figures of total income and the 
figures for net income as stated below for the two years are. distorted 
by a number of extraordinary accounting adjustments. The result 
of such adjustments in 1946 was a net credit to income of approxi- 
mately $4,350,000, the principal items being adjustments of prior 
year’s aceruals of Federal and state income taxes. The result of 
such adjustments in 1945 was a net charge to income of approxi- 
mately $19,300,000, the major portion of which represented additional 
charges to operating expenses as a result of the shortening of the 
amortization period for war emergency facilities, . 

The combined results of the old company, the receivers and new 
company for 1946 as compared with the combined results of the old 
company and the receivers for 1945, were: 


1946 1945 
$112,403,393 $130,210,498 
14,048,763 11,125,53;3 
15,080,804 12,307,404 


Total railway operating revenues 
Net railway operating income 


Total income b 
Net income 459,384 Dr10,472,058 


In 1946 the net income of $459,384 is after deducting $11,325,337 
of interest due on the old company’s debt during the’ receivership 

rations of the first seven months of 1946, and interest for only 
the last five months of 1946 on the new company’s first mort 
and ‘general mortgage bonds; and that in 1945 the deficit of $10.472,- 
058 was after deducting interest on the old company’s debt, amounting 
to $18,210,027, and making the several extraordinary accounting 
adjustments of debits and credits above mentioned in both. years. 

The net imcome of the company during the five months from 
Aug. 1, 1046, the date the new company took over the properties 
of the old company, to Dec. 31, 1946, was $1,813,429 after deducting 
five months’ interest on the new company’s first mortgage and genera} 
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mortgage bonds but before deductions for capital fund account and 
sinking funds on the two before-mentioned mortgages which, with 
the permission of the Interstate Commerce Commission, have been 
charged against the company’s contributed surplus account for the 
full year 1946. Interest referable to the first seven months on the 
mew company’s two mortgages has also been similarly charged. 

Mr. Powell stated that the Seaboard’s operating revenues for the 
year 1946 of $112,403,393 were the largest in the Seaboard’s history 
with the exception of the three war years 1943-1945, although they 
were $17,807,105 less than in 1945. Freight revenues for 1946 exceeded 
those for 1945 by $975,847. The cars of revenue freight loaded on 
jine and loads received from connections for the year 1946 exceeded 
the number for any previous year. However, the Seaboard’s average 
dreight revenue per car in 1946 was less than the average for the 
before-mentioned “war years due largely to more high rated com- 
modities being handled in such years. The average haul per car was 
also longer in such war years. Revenue received from passengers 
declined in 1946 under 1945 in the amount of $16,992,766 due to the 
Zalliug off in troop movements and other war travel; also the return 
of competitive forms of passenger competition.—V. 165, p. 342. 


Seymour Water Co., Louisville, Ky.—Preferred Stock 
Offered—Smart & Wagner and The Bankers Bond Co., 
Inc., Louisville, Ky., on Jan. 15 offered 7,200 shares of 
5% preferred stock (par $25) at $26.50 per share. 


Preferred stock is callable at $27.50 as a whole or in part on any 
dividend payment date. The 5% dividend accrues from Jan. 1, 1947. 
It is the intent of the board of directors to pay the dividends quarterly 
beginning April 1, 1947. Transfer Agent, Lincoln Bank & Trust Co., 
Louisville, Ky. 


COMPANY—Company was incorporated in Kentucky, Dec. 17, 1946. 
‘The corporate purpose of the company is to own the capital stock 
of the Seymour Water Co. (organized in 1890 in Indiana), which 
ee is a public utility supplying water in the City of Seymour, 

nd. 

PURPOSE—Company has used the net proceeds ($180,000) of the 
Sale of the 7,200 shares of 5% preferred stock (par $25) to pay a 
portion of the purchase price ($215,000) of all of the capital stock 
42,587 shares ) of the Seymour Water Co. (Ind.), The balance of the 
purchase price, working capital and funds with which to defray 
the costs of incorporation, and part of the costs of organization have 
been obtained by the sale of 50,000 shares of common stock (no par) 
@t $1 per share. 

The underwriters purchased the 2,587 shares of the capital stock 
@f the Seymour Water Co. on Aug. 19, 1946, from the General Tele- 
Phone Co. for $215,000. The underwriters have sold this stock to 
the Seymour Water Co (Ky.) for $215,000 and made no charge for 
having held it. VYhe underwriters have received no dividend on said 
stock.—V, 165, p. 343. 


Sheraton Corp. of America (& Subs.)—Earnings— 
INCOME STATEMENT, MAY 17 TO OCT. 31, 1946 
Gross income 








a ae restated nadlies oie wight enelncs $9,648,287 
ee OI mes ees Os Sock ee 7,696,198 

ee ere BT Sn “$1 952,089 
@ash dividends received____._._____ aA a ae : 26.954 
I I ge " a 54,817 
eS eae ae Sh 2 235 44,802 

Total income ~_ A Oe AEE ET 
Expenses _..___ A TS AP ee 8 < 266,549 
Depreciation in net Fey ees So snekcsnime diaritaxadanneal 538,717 
interest and debt expense__.._._ | aE eee ss 424,516 
Federal and state income taxes__._._....._._._...———CCsS 331,445 
/ a 

NE a OE ae a RR See $517,434 
Profit realized from security transactions (net)__________ 167,295 
Profit realized from real estate transactions inet)________ 20,257 
Gain on liquidation of subsidiary_._...o..-. 60,955 

EL EE co Oe $765,942 
ii RTI San SLR Race ee els MII. Se 94,324 

PO EN Es ee Le Cee eee eee $671,618 


CCNSOLIDATED BALANCE SHEET, OCT. 31, 1946 


/ASSETS—Cash, $1,351,172; accrued interest receivable, $4,762: ac- 
@uunts and notes receivable, $577,931; inventories $1,241,074; inventor- 
Ses, $1,241,074; invest., $2,051,336; mtge. receivable inet), $624,368: 
accts. and notes receivable of affiliates not consol. $232,949; security 
and other deposits, $77,225; fixed assets, less reserves for depreciation, 
$31,962,628; prepaid expenses and deferred charges, $556,786; post-war 
wefund of Federal excess profits taxes, $534; claims for refund of 
Federal income taxes, $12,334; reorganization expense, $9,863; invest- 
ment in stock of subsidiaries in excess of book value at date of 
acquisition, $752,005; total, $29,454,966. 

LIABILITTES—Notes payable. $933,511; accounts payable, $912,598; 
accrued liabilities, $1,917,141; dividends payable to minority interests, 
211,340; deferred income, $102,558; deposit on option to purchase, 
$225,000; mortgages and bonds payable, $17,155,895; dividend payable 
Nov. 1, 1946, $154,466; minority interests, $1,860,335; preferred shares 
dpar $20), $1,982,006; common stock ($1 par), $1,544,537; paid-in sur- 
Plus, $10,444,315; earned surplus, $457,922; surplus from consolidation, 
#1,753,348; total, $39,454,966.—V. 165, p. 255. 


Signature Recording Corp., New York—Files with SEC 


The company on Jan. 27 filed a letter of notification with the SEC 
for 295,000 shares of capital stock (par 25c). Underwriter, Willis E. 
Burnside & Co., Inc. Price, $1 per share. Proceeds will be used for 
general corporate purposes and working capital. Business consists of 
recording, manufacturing and selling phonograph records. 


Singer Manufacturing Co.—Secondary Offering—Blyth 
& Co., Inc., on Jan. 23 effected a secondary distribu- 
tion of 700 shares of common stock at $308 a share. 
aon to NASD members is $5 a share.—V. 163, 
Pp. : 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Jan. 25, 1947, 
totaled 2,391,000 kwh., as compared with 2,176,000 kwh. for the 
corresponding week last year, an increase of 9.9%—V. 165, p. 579. 


Southern Pacific Co.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway____ $30,184,782 $30,006,213 $40,145,367 $40,305.631 
Net from railway *1,311,540 *7,399,867 9,477,821 1,849,591 
Net ry. oper. income___ 2,815,224 5,921,952 3,419,437 *666,322 


From Jan. 1 
Gross from railway_- 


383,053,658 471,674,470 493,672,507 465,362,718 
Net from railway 


34,944.024 97,249.388 148,537,109 164,730,801 


Wet ry. oper. incoine___ 26,607,502 36,347,788 39,421,098 52,756,188 

*Deficit.—V. 165, p. 343. 
| Southern Ry.—Earnings— 

December— 1945 1945 1944 1943 
Gross from railway___. $16,848,996 $17,577,961 $20,816,509 $22,171,107 
Net from railway Scie 2.497,978 *9,767,220 7,691,161 ,248,038 
Wet ry. oper. income___ 3,067,948 284,508 3,334,926 2,342,546 

From Jan. 1— 

Gross from railway_.-. 212,041,109 247,536,833 260,978,544 245,532,051 
Net from railway 40,249,380 73,591,553 104,067,063 108,927,898 
Wet ry. oper. income___ 19,311,146 26,817,767 33,415,841 35,744,757 

*Deficit: 

Week Ended Jan. 14— 1947 1946 
Gross earnings (est.)... cticcacsinans §0,000,ENn - $6,032 016 


=V. 165, p. 343. 


Southwestern Public Service Co.—Earnings— 
Period End. Nov.30—  1946—3 Mos.—1945 1946—12 Mos.—1945 


























Operating revenues --~ $2,717,806 $2,382;276 $10,433,272 $10,480,846 
Oper. revenue deducts._ 1,589,870 1,444,520 6,163,656 6,259,129 
Net oper. income__.._. $1,127,936 $937,755 $4,269,616 $4,221,716 
Other income -.------ = 4,572 2,101 4,974 759 
Gress *income ~--.--- $1,132,509 $935,653 $4,274,590 $4,222,476 
Income deductions ~~~ 490,460 590,028 1,688,845 2,732,001 
Net income --------- $642,048 $345,624 $2,585,744 $1,490,474 
Accrd, pid. stock divs._- 64,918 59,375 250,988 266,983 
ee eee $577,130 $286,249 $2,334,756 $1,223,490 
Earned per com. share- $0.90 $0.44 $3.62 $1.90 


Plans Issuance of Preferred and Common Stocks— 


The company is preparing to issue new preferred and common stock 
to raise $4,000,000. Proceeds from sele of the stocks are to be used 
to finance part of the company’s extensive construction program for 
the fiscal year ending next Aug. 31. 

A registration statement covering the offering may be filed with 
the Securities and Exchange Commission within a week. 

Holders of existing common stock would be offered the right to 
purchase one new common share for each ten shares now held. The 
price at which the additional stock may be purchased has not been 
determined. 

The company’s charter provisions require that new common stock 
should first be offered to existing shareholders. No such rule governs 
issuance of preferred stock, and the new senior shares will be offered 
publicly.—V. 165, p. 579. 


Spokane International RR.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway__-_~ $152,557 $104,543 $184,834 $195,345 
Net from railway__----~ 55,538 31,373 84,122 43,879 
Net ry. oper. income __-_ 37,754 17,849 55,696 64,034 

From Jan. 1— 

Gross from railway__--~ 1,613,123 1,994,582 2,118,741 2,009,205 
Net from railway___---~ 405,040 667,151 699,241 791,590 
Net ry. oper. income__—— 214,401 254,397 275,890 332,495 


—V. 165, p. 113. 


Spokane Portland & Seattle Ry.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway.___ $1,549,600 $1,210,892 $2,361,373 $2,131,123 
Net from railway_____~ 394,453 *1,500,188 347,886 *109,179 
Net ry. oper. income-__-_ 810,329 *1,678,950 165,217 *258,922 

From Jan. 1— 

Gross from railway____ 18,940,221 24,774,933 26,125,576 23,906,149 
Net from railway____-_ 3,061,777 3,959,138 8,002,179 10,020,949 
Net ry. oper. income-__-_ 2,114,809 461,429 3,935,992 4,659,898 

*Deficit.—V. 165, p. 255. 

Staten Island Rapid Transit Ry.—Earnings— 
December— 1946 1945 1944 1943 
Gross from railway____ $305,759 $231,185 $432,693 $354,670 
Net from railway ---_- *22,576 *607,528 *54,382 198,194 
Net ry. oper. income_-- 43,915 *390,421 *71,833 *33,808 

From Jan. 1— 

Gross from railway---- 3,565,346 4,976,685 5,286,086 4,286,161 
Net from railway___-~-~ 304,319 1,028,286 1,927,821 1,912,259 
Net ry. oper. income--- *257,156 315,001 916,740 1,028,583 


*Deficit.—V. 165, p. 255. 


Symington-Gould Corp.—Common Divs. Resumed— 

The directors on Jan. 27 resumed dividends on the common stock 
with the authorization of a disbursement of 25 cents a share to 
become payable March 1 to holders of record Feb. 15. The last 
dividend was 25 cents a share paid Nov. 30, 1945.—V. 164, p. 2194. 


Tampa Electric Co.—Earnings— 


Period End. Dec. 31—- 1946—Month—1945 1946—12 Mos.—1945 














Operating revenues --__ $669,670 $643,772 $7,597,463 $7,700,619 
GUOTETIEE Sich kennn <— 334,380 327,332 3,494,013 3,832,002 
Maintenance. ......_~--~ 34.382 43,536 431,580 509,179 
General taxes ......... 61,556 64.858 776,046 668,522 
Fed. taxes on income__ 54,000 77,800 742,000 980,000 
Retirmt. res. accruals_— 40,951 40,833 490,118 490,000 
Utility. oper.. income_— $144,399 $89,412 $1,663,704 $1,220,915 
Other income (net)_-~~ 5,134 1,005 15,714 6,333 
Gross income ___-__-- $149,534 $90,417 $1,679,419 $1,227.249 
Income deductions ~---_ 3,481 3,212 41,920 37,754 
Net income —......-.- $146,053 $87,204 $1,637,498 $1,189,494 
COMPARATIVE BALANCE SHEET, DEC. 31 
ASSETS— 1946 1945 
WRGIES NG as ii kn cd i ccmenince cen enw ee $21,646,554 $23,061,854 
etic ied Gi dh phiicelemamieteigegal 550,389 388,751 
U: 6: Government securities...._...............-- 5,700,000 275,000 
Advances on construction contracts.____..--~~~ 70,954 3,435 
Consumers’ accounts receivable ~~ __-------~--- €04,826 523,729 
Miscellaneous accounts receivable_____.---_--~ 53,794 34,236 
Materia! ANG SUDDIIOE 9“ «5 in cnn 659,434 416,477 
Claim for refund of Federal taxes____.-~----- iesies in at 168,792 
INE oe kk s Zach we dats nee 20,5$3 26,365 
EE OI hn ci resennscns P| 164,862 3,689 
I a a asi s  even ena Anions lee $29,511,410 $24,902,332 
LIABILITIES— 
Common stock (597.866 shares no par)------~-- $11,959,953 $11,959,993 
tet. martenge 256°C . 00NGSs.......4--5...-.....-% 71:900.06G0. 6: Ssccau 
2%4’% promissory note_- ee Meee es Es SR 1,000,000 
DBROIRE - MERE ait ed tinned cca cama denen 383,977 240,657 
CRCOIROLE. DOMORITE inn in nin 8 Senn 438,064 378,206 
pi ee ete. eae ns 970,192 1,110,038 
NE «TA oii Bat ai hit nls oer hiss 92,885 44,568 
Ny IN sili nin deine ee deer ot nrg tory ellen 8,239 8,951 
TROCIRGIGRE - TOURTUNS | a — eee reese 4,113,377 6,760,297 
Reserve for urcollectible accounts___-__--~-~-- 121,616 121,064 
Reserve for injuries and damagcs__--~..------- 11,200 31,126 
TEE DUT OE bisinkn ee caren tnboen eel 3,911,863 3,247,427 





Total saison i Wisc angi nap nes “Re 
*Of which $2,980,809, as of Dec. 31, 1946, is not available for cash 
dividends on common stock.—V, 165, p. 344. 


Taylorcraft Aviation Corp.—Sale Ordered— 

A petition asking for the auction sale of the assets of this corpora- 
tion, beset with debts of $2,807,122 and a $1,000,000 damage suit, was 
granted on Jan. 28 by Federal Court Bankruptcy Referee Carl D. 
Friebolin, special referee in bankruptcy in the Federal Court at Cleve- 
land, Ohio. 

Mr. Friebolin set March 4 and 5 for the auction at Alliance, Ohio, 
after granting a petition filed in Federal Court on Jan. 10 by H. A. 
Hauxhurst, trustee, who reported that an audit had set Taylorcraft’s 
book value at $1,400,0C0. 

In a petition filed in Federal Court last December asking permission 
to reorganize under the Bankruptcy Act, the corporation reported it 
was unable to meet liabilities of $2.807,122 despite its alleged holdings 
of $4,982,059 in assets. 

C. G. Taylor, founder of the corporation, then sued it for $1,000,000 
damages, contending the company continued to use his name in 
advertising despite production of small planes which were interior 
to the types he had designed. 

On Jan. 29, the referee in bankruptcy, said that the date for con- 
firmation of the sale of Taylorcraft asscis at public auction has been 
changed to March 7.—V. 165, p. 344. 


Tele-Tone Radio Corp.—Registration Statement With- 
drawn— 


The registration statement (No. 6654) filed with the SEC Aug. 4 
and covering 210,000 shares of common stock (par 50 cents) was 
withdrawn Jan. 24.—V, 165, p. 580. 


Tennessee Central Ry.—Earnings— 


December— 1946 1945 1944 1943 
Gross from railway__-_- $321,267 $281,564 $309,475 $380,464 
Net from railway °16,831 22,340 38,431 °$2,615 
Net ry. oper. income___ “73,433 13,111 *14,724 53,796 

From Jan. 1— 

Gross from railway____ 3,639,013 3,847,985 4,769,426 4,841,515 
Net from railway____ 257,746 707,491 1,101,030 1,405,612 
Net ry. oper. income_- * 282,497 284,767 376,707 712,258 

*Deficit.—V. 165, p. 114. 

Texas & New Orleans RR.—Earnings— 

December— 1946 1945 1944 1943 
Gross from railway__.. $7,941,546 $7,898,250 $11,423,071 $10,863,848 
Net from railway___ *354,034 1,171,661 4,299,290 1,984,703 
Net ry. oper. income_.___ 1,100,281 1,257,002 1,133,427 1,426,396 


From Jan. 1— 
Gross from railway___-_ 
Net from railway___-__~ 
Net ry. oper. income_-__ 
—V. 165, p. 344. 


101,782,734 118,588,062 134,542,381 132,010,553 
18,483,515 41,867,546 58,751,919 63,446,321 
14,917,024 14,661,749 13,025,499 24,506,126 


Texas Power & Light Co.—Earnings— 


Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues ___ $1,536,381 $1,418,761 $17,863,120 $17,299,240 








Operating expenses ___ 866,728 656,224 8,335,i70 ae ts 
Federal taxes -._______ 128,935 Cr218,854 2,259,997 895,571 
ce a ee ae 86,060 59,644 914,968 843,767 
Prop. retir. res. approp. 300,000 100,000 1,400,000 1,200,000 
Amortization of limited- 

term investments____ 308 447 4,357 4,656 

Net oper. revenue___-— $154,350 $821,3CO0 $4,948,628 $6,949,235 
Other income (net) ~~ 2,020 1,379 5,696 81,539 

Gross income —_----~- $156,370 $822,679 $4,954,324 $7,030,754 
Interest charges —~_--.~ 110,522 86,196 1,263,090 4,014,139 





$3,671,234 $3,016,635 
865,050 665,058 


Wee “is cate tie dit bhai neta 
Pfd. stock div. requitements for the period__-_~ 
—V. 165, p. 115. 


Texon Oil & Land Co.—Offer Extended— 
See Continental Oil Co. above.—V. 164, p. 3459. 


Toronto Housing Co., Ltd.—Partial Redemption—— 


There have been called fer redemption on April 8, 1947, for ac~- 
count of the sinking fund, $254,000 of 5% first mortgage 40-year 
sinking fund gold bonds, series A, due Oct. 1, 1953, at 105 an@ 
interest. Payment will be made at The Canadian Bank of Commerce 
in Toronto, Canada, or London, England, or at the Agency of said 


bank in New York, N. Y 


United Air Lines, Inc.—Subscription Basis— 


The new issue of cumulative convertible preferred will be offered 
to common stockholders for subscription on the basis of one share 
of the new preferred for each 19%2 shares of common stock held, 
the company announced. The offering price will be $100 per share, 
but conversion ratio was not announced. See also V. 165, p. 580. 


U. S. Industrial Chemicals, Ince.—New Treasuer— 


Harry A. Sandstedt has been elected Treasurer to succeed Kenneth 
Peck, who died last December.—V. 164, p. 3337. 


United States Leather Co. (& Subs.)—Earnings— 


Years End. Oct. 31— 1946 1945 1944 1943 
Net $0008. 2.ctse nen ~ $18,707,962 $20,601,465 $20,330,921 $20,158,372 





Cost exps. & ord. taxes 17,574,441 18,920,781 18,489,069 18,107,416 
Deprec. and depletion__ 76,461 75,081 72,978 75,428 

Operating profit ____ $1,057,061 $1,605,662 $1,768,875 $1,975,527 
Other income ..-.-.--_- 62,208 73.769 82,427 60,269 








$1,119,269 $1,679,432, $1,851,302. $2,085,796 
¢ 2 3,628 


------— - -— ’ 


Total income —_----- 
Aband. plant expenses_ 
Prov. for invent. cen- 











tingencies, etc. __.-__ 113,937 24,000 113,527 340,732 
Other deductions ______ ane eam 100,000 103,118 152,524 
Federal income taxes_- 490,000 722,000 700,000 475,000 

Be IER Se cceterneies $515,332 $833,432 $930,215 $1,063,881 
Dividends on prior pre- 

ferred stock —__-_- Se ucla andes 52,472 118,746 165,604 
Div. on class A stock__ 499,476 124,872 499,486 374,615 


CONSOLIDATED BALANCE SHEET, OCT. 31, 1946 


ASSETS—Cash in banks and on hand, $968,888; U. S. Government 
securities, at cost or redemption values (quoted market value $3,- 
541,140), $3,539,400; accounts receivable (trade) (less reserve of 
$4,606), $267,506; accounts receivable (miscellaneous), $24,224; in- 
ventories, $8,228,110; other assets, $59,830; property account (net), 
$1,613,087; deferred charges, $46,735; total, $14,757,780. 

LIABILITIES—Accounts payable, $167,614; accrued payrolls, $100,115; 
miscellaneous accruals, $31,671; dividends payable, $130,922: income 
tax accruals (estimated), $840,483; insurance and general] reserve, 
$1,429,582; inventories, contingencies, etc., reserves, $3,051,281; prop- 
erty and equipment rehabilitation reserves, $650,000; class A stock 
(249,743 shares, no par), $3,111,798; common stock (397,010 shares, 
no par), $1,556,279; capital surplus, $2,918,087; earned surp!us, $769,- 
947; total, $14,757,780.—V. 163, p. 3332. 





United States Lines Co.—25-Cent Distribution 


The directors on Jan. 28 declared a dividend of 25 cents per share 
on the common stock, par $1, payable March 10 to holders of record 
Feb. 28, 1947. A similar distribution was made on Avg. 30 and 
Sept. 13, last, while on May 31, 1946, a payment of 50 cents per 
share was made to cover dividends for the first two quarters of last 
year.—V. 165, p. 379. 


United States Rubber Co.—Expansion in Great Britain 

Herbert E. Smith, President, on Jan. 27 announced that this com- 
pany has acquired an interest in the North British Rubber Co., Ltd., 
of Edinburgh, Dumfries and London. 


Terms of the agreement between the two companies provide that 
the North British company will manufacture goods for U. S. Rubber S 
British subsidiary, the Dominion Rubber Co., Ltd., for resale in Great 

Py 


Britain and for export from Great Britain. : 

Arrangements hive been made for a substantial and increasing 
participation by U. S. Rubber in the common stock of the North 
British company. 

Under the agreement, close cooperation will exist between the two 
companies in Great Britain. The British concern will be entitled 
to full technical assistance and participation in the benefits of the 
American company’s research and development program. 


New Synthetic Product Developed— 

A new synthetic rubber adhesive has been developed by this com- 
pany for use in conjunction with textile fibers to make -plush, velour, 
suede and velvet surfaces, it is announced. 

The adhesive is said to have longer life and more flexibility than 
base coat enamel] adhesives now being used. It can be dyed any 
color to match the textile fibers.—V. 164, p. 580. 
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United States Steel Corp.—Quarterly Report— 


Reporting the earnings of the corporation for the fourth quarter 
of 1946, Irving S. Olds, Chairman, announced that the directors had 
Jan. 28 declared the quarterly dividend of $1.75 per share on the 
preferred stock, payable Feb. 20, 1947, to stockholders of record as of 
Feb. 3, 1947, and a dividend of $1 per share on the common stock, 
Payable March 10, 1947, to holders of record as of Feb. 7, 1947. 

Income for the fourth quarter of 1946, before declaration of divi- 
dends, amotinted to $31,215,636, and for the year 1946 totaled $88,- 
683,530. The reported income of $88,683,530 for the year 1946 does 
not reflect any part of the heavy cost of the steel and coal strikes 
which occurred during the first half of that year. Income for 
1946 would have amounted to approximately $59,500,000, had not the 
cost of these strikes and certain other war costs, aggregating ap- 
proximately $29,200,000 after adjustment for Federal income taxes, 
been charged to a special fund set up in earlier years. 

Shipments of steel products in the fourth quarter of 1946 amounted 
to 4,902,742 net tons, as compared with 4,096,568 net tons in the 
fourth quarter of 1945. Subject to year-end adjustments, 1946 ship- 
ments totaled 15,247,752 net tons—a decrease of 3,162,512 net tons 
from 1945. Shipments in only five former peacetime years were in 
excess of those in 1946. The peacetime record was 16,812,650 net 
toris shipped in 1929. 

Largely as a result of strikes, production of steel ingots and cast- 
ings in the year 1946 averaged only 72.9% of rated capacity. Steel 
production in the fourth quarter of 1946 averaged 87.4% of rated 
capacity. It is estimated that the steel and coal strikes during 1946 
resulted in a production loss to the Corporation of 6,300,000 tons 
of steel. 

Net current assets of the Corporation and its subsidiaries at Dec. 
31, 1946, after deducting the current dividend declarations, were $629,- 
159,702, compared with $600,760,252 at Dec. 31, 1945. 

Of the reserve for estimated additional costs arising out of war, 
prévided during the war years, $912,906 was used in the fourth 
quarter of 1946 to cover the higher costs of replacing inventories 
depleted during the war. The balance remaining in this reserve at 
Det. 31, 1946, was $27,961,425. 

During the 12 months of 1946, total additions to and betterments 
of fixed assets amounted to approximately $201,000,000. This amount 
includes $110,000,000 which represents the price of facilities purchased 
during the year from the Government. The balance of the funds 
segregated for property additions, after deducting the cost of these 
facilities purchased from the Government, is $140,000,000. On Dec. 
31, 1946, additional expenditures planned for property additions and 
‘replacements amounted to approximately $278,000,000. 

The amount of long term debt outstanding at Dec. 31, 1946, was 
$87,521,601, compared with $92,716,293 at Dec. 31, 1945. 

Employment and payroll statistics for the fourth quarter of 1946 
@nd a comparison of the years 1946 and 1945 follow: 


4th Quarter Year 
1946 1946 1945 
275,805 266,727 279,274 
$195,602,340 $694,114,463 $786,721,918 
CONSOLIDATED INCOME ACCOUNT 


4th Quarter 


Year 


Average number of employees 
*'Total payroll 





Products and services sold: 1946 1946 1945 
Sales and revenues____-__ $469,266,435 $1,484,879,497 $1,740,122,895 

‘ Int. on Fed. tax settlement_ 4,070,860 Ss saplhecs iaphs 

Other interest & dividends__ 2,565,746 7,158,430 7,215,766 





_..... $471,832,181 $1,496,108,787 $1,747,338,661 
Wages, salaries, social secur- 
ity taxes and pensions___- 
Products and services bought 
Deplet. and deprec., and 
amortiz. of emerg. facilities 
Profit or loss on sales of 
fixed assets 
Additional amortiz. due 
end. of emerg. period, less 
assoc. Fed. inc. tax aujust. 
War costs, less assoc. Fed. inc. 
tax adjust., incl. herein 
provided for in prior years: 
Addit’l amortiz. above___ 
Re En ae. 
Other 
Int. and other costs on long- 
term debt 
State, local and misc. taxes_ 
Est. Fed. taxes on income__ 


198,816,228 
189,199,783 


704,271,144 
589,784,291 


825,449,353 
672,728,198 


21,650,546 71,400,608 121,356,069 


(Cr261,356 Cr2,661,292 2,064,848 


35,584,069 


Cr35,584,069 
Cr2,600,883 


Cr27,626,351 
Cr1,586,363 
2,272,778 


9,641,472 
20,300,000 


4,777,135 
37,065,085 
32,006,000 


3,500,653 
36,825,367 
30,000,060 

$58,015,056 
25,219,677 
34,813,008 





Income ieacen, ee 
Preferred dividends declared 
Common dividends declared_ 


$88,683,530 
25,219,677 
34,813,008 





$16,207,464 
$2.86 


Reinvested in business____ 
Earns. for common share. _- 
Shipments of steel products 

N. T. 


$28,650,845 
$7.29 


*$2,017,629 
$3.76 


PY Nass cevattbdlataiestienice Doe ebussinach sing 


4,902,742 15,247,752 18,410,264 


*Deficit.—V. 165, p. 580. 


Universal Camera Corp.—Class A Common Stock 
Placed on a 40-Cent Annual Basis— 


The directors on Jan. 23 put the class A common stock on a 
40-cent annual basis by declaring a 10-cent quarterly dividend, 
payable March 1 to holders of record Feb. 20. An initial distribution 
of like amount was made on this issue on Aug. 5, last year. 

OQ. W. Githins, President, announced that the company’s 1946 
volume was well in excess of $7,000,000.—V. 164, p. 466. 


Upson Co.—Secondary Offering—Hamlin & Lunt, Buf- 
falo, on Jan. 20 offered, to residents of New York State 
only, 2,098 shares of common stock (par $10) at $16 per 
es Proceeds went to selling stockholders—V. 165, 
p. ; 


Universal Pictures Co., Inc.—Annual Report—The 
company in the fiscal year ended Nov. 2, 1946, broke all 
records in income from operations, net profits and work- 
ing capital, J. Cheever Cowdin, Chairman of the Board, 
and N. J. Blumberg, President, told stockholders on 
Jan. 27 in the company’s annual report. 


Net profits rose to $4,565,219, equal to $5.32 a share on 827,119 
shares of common stock outstanding at the end of the fiscal year, 
from $3,910,928 or $4.86 a share on 804,219 common shares in the 
previous fiscal year. 


Common share earnings for the 1946 fiscal year were after pro- 
viding for dividends on the 4%% cumulative convertible preferred 
stock during the eight months it was outstanding. The company added 
$5,885,000 to its capital funds through the public sale of 60,000 shares 
of 4%% cumulative preferred stock, $100 par value, in March, 1946. 

Income from operations amounted to $53,934,865, compared with 
$51,049,428 in the preceding year. Operations in the United States 
accounted for a record $30,809,450 against $28,707,500, and exhibition 
of pictures in foreign countries brought in an all-time high of $23,- 
125,415 against $22,341,928. The 1946 foreign revenues, the report 
said, equalled 43% of the company’s total income. 


Universal’s tax bill for the 1946 fiscal year totaled $3,629,486, 
comprised of $3,250,000 for Federal income and excess profits taxes 
and $379,486 for foreign income taxes. The report explained that 
while Federal excess profits taxes were eliminated as of Jan. 1, 1946, 
the fact that the company’s fiscal year started Nov. 3, 1945, resulted 
2 one-sixth of earnings for the year being subject to excess profits 
axes. 


Net working capital stood at $29,278,995 compared with $23,030,555 
a year earlier. Current and working assets were $36,313,130 and 
current liabilities were $7,034,135. The ratio of current and working 
assets to current liabilities was $5.16 to $1. 


Inventories increased $2,553,002 during the year to a ‘total of 
$21,665,043. 


Mr. Cowdin and Mr. Blumberg told stockholders that Universal 
has effected a basic change in its production policy and now is 


making only pictures “of distinction,” eliminating the so-called ‘‘B’’ 
pictures, Westerns and serials from its schedule. 

However, they added that the company has no plans to enter the 
field of costly ‘‘extravaganzas.”’ 

To implement the change in its picture making policy, Universal 
has recently acquired the entire assets of International Pictures Corp. 
through the purchase of the 50% interest held by Leo Spitz and 
William Goetz, two outstanding independent producers. The net cost 
of the purchase was 125,000 shares of Universal common stock. 

Mr. Spitz and Mr. Goetz, the report said, have been placed in full 
charge of Universal’s production activities at its Universal City studio. 

Universal previously owned all of the $1,300,000 of the preferred 
stock of International Pictures Corp. and 50% of the common, with 
the remainder of the common held by Mr. Spitz and Mr. Goetz. 

In recent years, the report explained, Universal has been producing 
annually around 50 feature pictures in different budget categories, of 
which about a dozen were important productions, while International 
Pictures has been producing a limited number of major pictures 
with top stars. 

The combination of the two production organizations has made 
possible the scheduling of 25 top-quality pictures for the current 
season. These are being released by Universal under the trade mark 
of Universal-International Pictures. 

The report disclosed that Universal and the J. Arthur Rank Or- 
ganization, producers of British films, had drawn closer together in 
their world-wide operations during the past year, “with advantages 
to both organizations that promise to grow in importance.” 

The company, in addition to distributing 25 top-quality pictures 
to be produced by Universal-International this season, has completed 
arrangements for the exclusive distribution in the United States of 
pictures produced by the Rank Organization, with the exception of 
two to be distributed by another company and five to be handled 
annually by the Eagle-Lion Co. 

Universal also will distribute in this country and in Central and 
South America the most important pictures selected from the entire 
product of the Rank Organization. 

The annual report emphasized that Universal Pictures has no fi- 
nancial interest in the production of British pictures. 


Universal has leased the Winter Garden Theatre, New York; the 


new de luxe Park Avenue Theatre, also in New York; and the Keith 
Theatre in Cincinnati, Ohio. 


The report also disclosed that the company has arranged to have 
new and thoroughly modern film exchanges built for its use in the 
31 key distributing centers throughout the country. These will be 
acquired on long-term leases. 

Universal recently entered the 16mm. and the 8mm. film field 
by setting up a new subsidiary, United World Films, Inc. This sub- 
sidiary has purchased the entire business and assets of Castle Films, 
Inc., the leading producer-distributor of 16mm. and 8mm. films, and 
also the entire film library and distributing set-up of Bell & Howell 
Company, another pioneer in the fie!d. 


Income of Universal Pictures Tripled 
“Come-Back” of Company— 


The ‘‘come-back’’ of Universal Pictures Co., Inc., since its purchase 
from its previous owners in April, 1936, was shown by the foliowing 
figures cited in its annual report for the fiscal year ended Nov. 2, 1946: 

1946 1936 
$53,934,865 $17,415,636 
$4,565,219—$1,985,860 

* $5.32 —$4.72 
$29,278,995 $6,072,570 
-~.---~~ $21,665,043 $6,593,773 
liabil.__ $5.16 to$1 $2.88 to $1 
$1,643,169 None 
$6,019,000 

12,000 7,500 


CONSOLIDATED INCOME ACCOUNT 
Nov. 2, ’46 


in 10-year 


Income from operations _-_-_~_ 
Net profits : 

Per share earnings 

Net working capital ___~_- 
Inventories. -.______- pee Crees aes 
Ratio of cur. & working assets to cur. 
Dividends paid on common stock__- 
Pregucien program ............ .. 
Number of domestic accounts ____ 


Years Ended— 

Film Rentals, Accessory Sales & Theatre Adm: 
Domestic ~=--~—-----~-._-.. SRL aoe San, 107, 500 
Ras eR ony ER. ped? 23,125,415 22,341,923 


Nov. 3, '45 





Total Ss a aenbitinndiaeibas --.----~.-~..~. $53,934,865 $51,049,428 
Amortiz. of film costs, royalties & other costs, 
including theatre expenses pei 


28,786,337 25,153,781 





Gross profit 
Selling and branch expenses—Domestic_______ 
Foreign ie Se ees cee eae 
General and administrative expenses—Domestic 
Foreign 


$25,148,528 $25,895,647 
9,071,026 17,902,711 
4,473,203 © 4,327,967 
1,808,355 1,726,790 
1,030,231 856,655 


$8,765,713 $11,081,524 
214,195 127,888 
141,830 Dr50,957 


.). | Seems enn nan $9,191,650 SL1,155,455 
Interest expense & amortiz. of debenture disc. 

& financing expenses ___ ; Sm a 311,052 
Partic. of certain officers & employees in profs. 536,279 


523,235 
Miscellaneous deductions (net) —-_~__~ ti Fae 79,702 Cr17,094 


$8,194,705 $10,331,010 
2,900,000 2,060,000 
350,000 3,921,000 
379,486 439,082 





Balance i a ee an 
Dividends, interest & discount earned__ meee 
Adjust. in respect of inc. taxes of prior years 





321,304 


Profit before inc. & exe. profs. taxes______ 
Prov. for Federal income taxes (est.)- 
Federal excess profits tax (est.)_ _- 
Foreign income taxes (est.)__-_---__~ 





Profit carried to earned surplus 
Preferred dividends 
Common dividends a 1,643,169 1,519,842 
Earnings per common share____-~~~- $5.32 $4.86 


NOTE—The accounts of subsidiary companies operating in foreign 
territories are not consolidated but the earnings (net) of those com- 
panies are reflected on the books of companies included in consolida- 
tion. Therefore, for statistical and comparative purposes, the income, 
costs and expenses of those subsidiaries are reflected in the foregoing 
statement (after eliminations) in lieu of such earnings (net) which 
amounted to $494,583 in 1946 and $333,537 in 1945. The year 1945 
also includes equity of $51,938 in surplus of a foreign subsidiary 
which was written off in 1940 and reinstated in 1945. Generally the 
accounts of subsidiaries operating in foreign territeries are iticluded 
as of one or two months prior to the New York closing date and 
their operations, with minor exceptions, cover a full year. The con- 
solidated companies’ participation in film rentals taken by those 
subsidiaries relate to their respective closing dates. 


CONSOLIDATED BALANCE SHEET 


(Without consolidating the assets and liabilities of subsidiaries 
operating in foreign territories) 
ASSETS— 1946 1945 
Cash 


$8,734,598 $5,531,525 

*Accts. receiv., less reserves for doubtful accts. 2;232,576 2,163,874 
Due from officers and employees 97,592 
Advances to International Pictures Corp 1,889,470 
Unliquidated advances to producers and ad- 

vance royalties 1,693,851 
Postwar refund of excess profits tax 
Inventories— 

Productions in progress and charges to future 

productions, at cost 

Productions compl. but not released, at cost 

Productions released, at cost less amortiz. 

Raw film and supplies, at cost 

+Scenarios and rights unproduced, at cost__ 
tiCash held by American Bank as security____ 
iNet equity in net assets of subs. companies__ 
SLand, buildings, machinery, equipment, etc.__ 
Invest. in affil. companies, at cost____________ 
Deposits and other assets 
Prepaid rent, taxes, insurance, etc...__________ 
Unamortized deb. discount and financing exps. 


$4,565,219 
125,401 


$3,910,928 


923,756 
431,331 


10,863,109 
40,314 
9,231,341 
486,154 
1,044,125 
114,000 
517,939 
3,166,423 
1,519,550 
154,705 
301,077 
270,314 


7,536,858 
2,028,077 
8,630,871 
295,371 
620,864 


314,763 





$42,357,138 $31,677,513 


LIABILITIES— 
Accts. payable & sundry accruals (current)---- 
Esti. liab. for retroactive studio wage increases 
and wage items 
Accrued partic. of certain officers & employees 
Owing to outside producers and others____---- 
Sink. fund require. for 334% debentures____--- 
**Reserve for esti. Fed. inc. & exc. profs. taxes 
Advance payments & unapplied collections in 
respect, of film service __-_~-~~-+-~- 
t+Remittances from subsidiaries companies in 
foreign foreign territories ______- eae 
354% sink. fund debs., due March 1, 1959 
(not including s.f. requirement above) __—--- 6,303,000 
Accounts payable maturing after one year__-- 540,000 
Preferred stock (par $100) ______~-- iw Ceee 
Common stock (par $1) a 827,119 
Capital surplus ____ 4,767,551 
Earned surplus 15,645,526 


$2,930,277 $2,718,298 


1,100,000 
519,667 
242,600 
322,000 
279,751 


922,500 


1,750,000 
536,279 
791,003 
111,000 
915,576 


765,666 


647,141 553,218 
6,758,000 
46,932 
804,219 
4,561,451 
12,848,877 


$42,357,138 $31,677,513 


*After reserve for doubtful accounts of $68,307 in 1946 and $69,425 
in 1945. tAfter reserve of $175,000 in 1946 and $75,000 in 1945. 
tNet equity in assets of subsidiary companies not consolidated oper- 
ating in foreign territories subject to contingent liabilities reported. 
$After reserves for depreciation, amortization and replacement of 
fixed assets of $1,521,629 in 1946 and $1,421,375 in 1945. {After re- 
serve of $59,401. **After deducting U. S. Treasury tax notes at tax 
payment value of $9,064,939 in 1946 and $11,153,000 in 1945. ttHeld 
in abeyance. {ttAt Nov. 2, 1946 an American bank held $114,000 
as security for the guarantee of a bank loan payable by a subsidiary 
company in Belgium in an amount equivalent to $113,740. The funds 
in the American bank may only be released as the bank loan 
is reduced in Belgium.—V. 165, p. 256. 





Utah Ry.—Earnings— 


December— 1946 
Gross from railway-_--—- $123 903 
Net from railway_-- 66,543 
Net ry. oper. income 50,219 

From Jan. 1— 
Gross from railway 
Net from railway-_-—- 
Net ry. oper. income_-_ 
—V. 165, Pp. 256. 


1943 
$141,747 
36,070 
17,647 


1945 
$156,975 
27,985 
9,634 


1944 
$104,652 
10,567 
72,237 
1,430,769 
316,492 
145,473 


1.536.494 
204,791 
89,774 


1,502,214 
313,746 
186,803 


1,313,305 
223,697 
196,971 


Virginia East Coast Utilities, Inec—Promissory Note— 


The SEC on Jan. 24 approved the issuance by the company of a 
$200,000 promissory note, bearing interest at rate of 2427 per annum, 
maturing six months after date of issue, to Baltimore ( Md.) National 
Bank, The proceeds of such sale are to be used in part to retire its 
present loan of $150,000 from the Baltimore National Bank, and in 
part for the construction of property additions. 

East Coast Public Service Co. proposes to guarantee the repayment 
of such note with interest to the Baltimore National Bank.—V. 165, 
p. 256. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Virginia Electric & Power Co.—Earnings— 


Month of November— 1946 
Operating revenues Leas $2,354,757 
Operation -~---~- - - ee Ts 1,751,674 
Maintenance -.._.---~- 234,671 
Depreciation -___._---~- ; 239,160 
Amortiz. of plant acquisition adjustments_-__~- 57,764 
*Federal income taxes ‘ 178,714 
Other taxes ---- 268,290 


1945 
$3,465,331 
1,521,461 
250,274 
233.436 
57,764 
Cr88,906 
255,920 
$1,235,379 
125,276 


$625,092 
6,541 


Net operating revenues 
Other income—-net loss- 


$1,110,193 
194.242 
161,584 


$618,551 
177,880 


Balance a r ee 
Interest and amortization 
Special charges 

Net income . ’ 3 $440,671 *$753,677 

*After extraordinary reductions of $536,499 in 1945 period. t+Includ- 
ing $113,435 pro rata amount of tax reduction, resulting from sale of 
transportation property in 1945. 


EARNINGS FOR 12 MONTHS ENDED NOV. 30 


1946 1945 

_._.. $40,547,788 $42,346,237 
17,801,666 16,654,410 
3,196,407 3,092,386 
2,867,062 2,947,500 
693,168 693,168 
3,326,525 Cr1,303,746 
3,413,106 3,309,146 
$9 249. B52 $16,953.27 
Dr133,082 Dr213,302 


Operating revenues —--~---- ‘ . 
Operation aa in lain ollipoian Soe 
Maintenance — ae . pi 2 
Depreciation -- ae a nd 
Amortization of plant acquisition adjustments_ 
*Federal income taxes 

CORE Se etter nnwns : Sli 


Net cperating revenues 
Other income (net) 


_..... $9,116,770 $16,740,068 
2,193,587 2,718,249 
107,023 2,686,326 


Balance —- Soe eal 
Interest and amortization 
tSpecial charges ---------- 
$6,816,159 $11,335,493 

6,741.027 9,499,766 

173,188 3,741,614 

6,567,839 5,758,152 

1,447,355 1,447,355 


Applicable to common stock__---------~----- $5,120,484 $4,310,797 

*After extraordinary reductions of $355,343 (1945 period $8,263,667). 

+Of (1) -$107,023 (1945 period $2,401,433) representing pro rata 
amount of those portions of premiums and expenses on redemption of 
bonds which are equivalent to resulting reduction in Federal income 
taxes, and (2) $284,893 in 1945 period representing pro rata amount 
of book loss.on sale of ‘transportation property in- 1944, which because 
of write-downs in prior years is less than the pro rata reduction in 
Federal taxes resulting from such sale. 

tIncluding $75,132 (1945 period $1,835,727) pro rata amount of tax 
reductions Bade from sale of transportation property. in 1945 and 
in 1944 in excess of related book loss. 

$In Federal income taxes which are not offset by special charges, 
include, in addition fe the $75,132 (1945 period $1,835,727), amounts 
which result from deductions, in excess of depreciation at usual rates, 
allowable fer tax purposes as amortization of emergency facilities but 
not recognized in the accounts, since such facilities are expected to be 
employed throughout their normal life and not to replace existing 
facilities. a 

{Resulting from amortization of emergency facilities and excluding 
the $75,132 (1945 period $1,835,727) pro rata amount of tax reduc- 
tions resulting from sale of transportation property in excess of book 
loss.—-V. 164, p. 3460. 


Wabash RR.—Earnings— 


December— 1946 
Gross from railway_--. $7,441,627 
Net from railway 1,763,018 
Net ry. oper. income--- 635,895 

From Jan. oe 
Gross from railway---- 
Net from railway 15,266,534 
Net ry. oper. income--- 6,670,817 

*Deficit—V. 165, p. 256. 


tNet income aiiciasteneh ee Kime sen side eoumineunl 
Net inc., excl. pro rata amount of tax reducts. 
SExtraordinary reductions -_- rea Fete 
{Earnings before giving effect to tax reductions 
Preferred dividend requirements_-—_--~~-- 





1945 
$6,468,633 
*3,644,048 

444,295 


1944 
$7,616,328 
2,973,422 
1,009,832 


1943 
$7,971,040 
3,770,713 
999,496 


95,520,547 
41,164,687 
11,777,668 


80,766,674 91,077,915 
25,533,041 


8,666,113 


94,701,127 
36,455,911 
9,277,432 


4 





¢ 
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_ at par and accrued interest, plus.a premium ranging from 5% 
- before Dec. 1, 1948, to 1% 
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Ward Baking Co. (& Subs.) —Earnings— 
52 Weeks Ented— 





Dec. 28,46 Dec. 29,°45 Dec. 30,’44 
Profit after depreciation___ ----. $6,288,972 $3,167,584 $3,215,682 
*Provision for Federal income tax-_ 2,300,000 1,957,000 1,915,400 
Interest on debentures._____..__-_- 346,234 eee |. qeanwsas 

Net profit after depreciation_._._. $3,642,738 $1,122,650 $1,300,282 
Earnings per common share________ $4.58 $1.07 Nil 

*Includes. Federal excess profits taxes of $1,286,000 in year 1945 
and $1,220,400 in year 1944.—V. 164, p. 2592. 

(The) Warren-Teed Products Co., Columbus, O.— 


Debentures Offered—The Ohio Co., Columbus, O., is of- 
fering $300,000 12-year 434% sinking fund secured de- 
bentures at par. 


Dated Dec. 1, 1946; dve Dec. 1, 1958. Denom., $1,000 and $500. 
Ohio Nationa} Bank of Columbus, Columbus, Ohio, trustee. Interest 
Payable June and Dec. 1..Callab!e on 30 days’ notice as_a whole or 
in part, otherwise than through the operation of the sinking fund, 
on or 
Dec. 1, 1957, and thereafter at par. Deben- 
tures are also_ subject to redemption through the operation of the 
sinking fund at par and accrued. interest plus a premium of 4% on 
or before Dec. 1, 1948, and decreasing thereafter to 1% before Dec. 1, 
1957; thereafter without premium. 


CONDENSED STATEMENT OF INCOME 














9 Mos. End. ———-— Years Ended Dec. 31 

‘ . Sept. 30, '46 1945 1944 1943 
Seleg-ane’, +. 6 ok $1,045,444 $1,073,754 $842,267 $729,628 
Cost of goods sold ____ 386,814 439,297 376,432 315,200 
Selling expense 2.2 ___ 437,308 466,965 340,195 283,828 
Admin. expense _______ 124,685 89,112 63,718 61,601 
Net oper. income____ $96,636 $78,378 $61,920 $68,998 
Other income — 2,738 4,000 3,378 3,971 
Total income ___—~___ $99,374 $82,378 $65,298 $72,969 
* Other deductions - aah FO *4. 680 38,202 31,079 23,960 
! Prov. for Fed: inc. taxes 22,002 28,303 18,429 30,866 
Net income ________ $35,691 $15,873 $15,789 $18,143 


*Included in other deductions is provision for interest of $5,100 


on pending assessments of Federal taxes on income. 


HISTORY AND BUSINESS—Company was established in 1921 as 
Warren-Teed Drug Sérvice. Shortly thereafter the corporate name 


, was changed to Werren-Teéd Products Co. and the company purchased 


the assets of the Ohio Medical Products Co. (Ohio), engaged in the 


* pharmaceutical manufacturing business ‘in Columbus, Ohio. 


At the present time the company manufactures .under-. strict labora- 
tory contro! and markets approximately 300 modern pharmaceutical 


- products, all of which are ethically promoted. 


The company now has 105 representatives in 37. States. Sales are 
made to approximately 265 wholesale druggists, thousands of retail 


druggists and physicians, and to many clinics and hospitals throughout 
the country. Af 


PREFERRED AND COMMON STOCK—The authorized capital stock 
of the company consists of 500 shares of 7% noncumulative preferred 
stock (par $10C@), of which 486 shares are issued and outstanding and 
1,500 shares of common stock (par $100), of which 1,156 shares are 
issued and outstanding. 

Included among the liabilities of the company. are two mortgage 
motes payable. One of these has an unpaid balance of $46,388 and 
is secured by a first mortgage on the company’s property at 582 West 
Goodale St., Columbus, Ohio. The other nas an unpaid balance of 
$3,700 and is-secured by a first mortgage on the company’s property 
at 1920 McKinney Ave., Dallas, Texas. It is contemplated that the 
proceeds derived from the sale of these debentures will not be used 


, to discharge said mortgage notes. 


PURPOSE—Net proceeds will be used by the company for the fol- 
lowing purposes: (a) the repurchase of discounted accounts receivable 
requiring approximately ¢$121,500; (b) the retirement of $64,056 of 
notes payable secured by the company’s inventories; (c) the payment 


of interest on notes amounting to approximately $1,650, and (d) to 
increase the company’s working capital by approximately $92,500. 
—V. 165, p. 580. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Washington Railway & Electric Co.— Bank Loan— 


The SEC on Jan. 23 approved the company’s proposal to issue and 
to sell to certain banks $2,800,000 of bank loan notes, payable on or 
before two years from their date, with interest thereon at the rate 
of 1%4% per annum. Such bank loan notes are proposed to be issued 
to certain banking institutions now holding company’s presently out- 
standing bank loan notes aggregating $3,500,000, and maturing Jan. 31, 
1947, and said banks represent that such notes are proposed to be 
held for investment and not for resale. It is proposed that the bank 
loan notes be subject to the provisions of a bank loan agreement dated 
Dec. 20, 1946 which provides, among other things, for the right of 
prepayment cf such bank loan notes, without premium. Company 
proposes to apply the proceeds of such issue, together with $700,C00 
of treasury funds, to the payment and retirement of all its presently 
outstanding bank loan netes maturing Jan. 31, 1947; in the aggregate 
principal amount of $3,500,000.—V. 165, p. 1725. 


Wellington Fund, Inc.—Changes in Personnel— 


Joseph E. Welch, former Secretary, has been elected as Vice-Presi- 
dent and Treasurer, 
President and Secretary. 

In addition to his other administrative duties, Mr. Lloyd is in 
charge of the investment research department and Secretary of Well- 
ington Corp., the management company. 

Mr. Welch is also-Treasurer and director of Wellington Corp. He 
is principally engaged in the administration and operation of the 
Fund and is in charge of personnel.—V. 164, p. 2737. 


Western Light & Telephone Co., Inc.—Earnings— 











11 Months End. Nov. 30-- 1946 1945 
Operating revenues _- Se PROX -~----- $4,526,105 $4,115,942 
we ED ae eee eae ee ee 3,541,798 3,224,493 

Net operating income__-__- ith awit Sormte iegiotoha $984,307 $891,449 
EIN MUONS wok k. Se 5,377 8,027 

I I cr et on as See eles — $989,684 $899,477 
Interest and other deductions_________________ 179,541 227,442 

Net income available for dividends__ me HARE $810,142 $672,034 
Dividends on preferred stocks___.__._________ 173,646 211,411 

Balance ie OE as A ee ae $636,495 $460,623 


*Including provision for income taxes and depreciation.—v. 


p. 257. om 


<i Western Pacific RR.—ICC Disapproves Bond Applica- 
ion— 


The ICC on Jan. 28 dismissed, without prejudice to later renewal, 
an application of the company, to issue $10,000,000 of first mortgage 
bonds, series B, due on Jan. 1, 1981. Proceeds of the bonds would 
have been used to redeem a like amount of the company’s series A 
first mortgage bonds, due on last Jan. 1. 

The ICC had attached certain conditions to the authority for the 
new bonds, but the road objected. The ICC required the railroad to 
hold intact $5,400,500 of reserve funds for estimated income tax 





/fund 3%% 


and Rawson Lloyd has been elected as Vice- 


liability for 1945; $10,100,000 for contingent tax liability and any 
balance remaining of $5,300,000 set aside to redeem the road’s general 
mortgage income bonds, series A, because of the conversion of such 
bonds into common stock. Such remainder was to be paid as an 
addition into the sinking funi for the proposed new bonds. 


The board of directors of the road having taken no action since the 
ICC, in a second report issued last July, refused to eliminate the 
conditions, the application was dismissed.—V. 165, p. 257. 


CONSOLIDATED STATEMENT OF EARNINGS 
{Incl. Sacramento Northern Ry. and Tidewater Southern Ry.] 


Period End. Dec. 31— 1946—-Month—1945 1946—12 Mos.—1945 
Railway oper. revenues $2,665,581 $3,192,694 $44,400,206 $60,558,909 
Railway oper. expenses 2,919,398 10,675,230 34,468,614 46,361,559 





Net rev. from ry. oper. 
Railway tax accruals— 


*$253,817 *$7,482,536 $9,931,592 $14,197,350 














a hk. eae ae 111,001 113,886 1,341,382 1,348,445 
ese. Cr536,636 Cr6,392,715 1,871,726 3,976,594 
SE VII Srrctermcent tot aus 60,912 6,114 1,032,845 1,284,648 
Railway oper. income $110,906 *$1,209,821 $5,685,638 $7,587,663 
Equip. and joint facil. 
rents (met Dr)_-__--~ 231,583 245,472 1,535,266 2,712,058 
Net ry. oper. income_ *$120,677 *$1,455,293 $4,150,372 $4,875,605 
Other inteme —........ 66,042 42,341 751,300 683,846 
Total income “____--- *$54,635 *$1,412,952 $4,901,672 $5,559,451 
Misc. deduct. from. ince. 134,691 60,544 315,485 242,850 
Fixed charges —___----~ 46,549 48,173 615,561 574,469 
tNet income —~---~-_- *$235,875 *$1,521,669 $3,970,625 $4,742,131 


*Loss. 
interest requirements on general mortgage 42% 
ing fund and other corporate purposes. 


EARNINGS OF COMPANY ONLY 


t+Amount available for contingent charges, i. e., capital fund, 
income bonds, sink- 


December— 1946 1945 1944 1943 
Gross from. railway... $2,535,064 $3,085,608 $4,656,438 $4,632,710 
Net from railway ———--—- *180,845 *7,363,160 1,770,969 1,137,922 
Net ry. oper. income___ *16,045 *1,302,712 2,597,864 7,601,820 

From Jan. 1— 

Gross from railway---~ 42,066,194 58,313,695 52,849,947 50,360,509 
Net from railway -—---" 9,850,258 14,036,807 20,652,533 22,545,844 
Net ry. oper. income_--_ 4,500,298 5,202,283 10,333,606 18,431,417 


* Deficit —V.*165,°p. 257. 


Western ‘Maryland’ Ry.—December Earnings— 





Period End, Dec. 31—* -*= 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues, _-_ $2,925,887 $2,506,708 $32,070,791 $34,169,276 
*Operating expenses -_ 2,172,105 2,600,534 23,687,015. 24,301,229 

Net operating revenue $753,782 +$93,826 $8,383,776 $9,868,047 

















EE © ctl sa casas 54,453 Cr1,200,222 3,626,453 3,525,778 
Operating -intome = —_ $699,329 $1,106,396 $4,757,323 $6,342,269 
Equipment rents “___--_ Cr23,608 Crl03,597 Cr683,915 Cr990,025 
Jt. facility -rents*(net )_ Dr12,210 Dr12,294 Drl45,282 Dri84,710 
Net ry. oper. revenue_ $710,727 $1,197,699 $5,295,956 $7,147,584 
Other income —..._.... 22,072 35,092 229,659 371,017 
Gross income ~------ $732,799 $1,232,791 $5,525,615 $7,518,601 
Pixed. charges 3... 631,417 289,410 3,496,419 3,278,767 
ep meoeeee- So $101,382 $943,381 $2,029,196 $4,239,834 
*Incl. amortization of 
defense projects -. 2,696 748,371 32,163 1,693,362 


tNet operating loss. 

NOTE—Taxes for 1945 were adjusted account amortization of de- 
fense projects and refinancing of first and refunding mortgage bonds. 
—V. 165, p. 257. 


Wheeling & Lake Erie Ry.—Equipment Financing— 


The company has issued invitations for bids to be considered Feb. 15 
for $1,680,000 in equipment trust certificates. The certificates will 
mature serially from Sept. 1, 1947, to March 1, 1957. They are de- 
signed to finance not more than 80% of the cost of the new equip- 


ment. 

EARNINGS FOR DECEMBER AND 12 MONTHS 
December— 1946 1945 1944 1943 
Gross from railway____ $1,786,659 $1,566,271 $1,988,809 $1,766,159 
Net from railway______ 587,019 176,494 740,177 625,774 
Net ry. oper. income___ 523,375 798,642 360,948 193,107 

From Jan. 1— 
Gross from railway____ 21,303,141 24,658,039 25,101,090 26,128,224 
Net from railway______ 5,424,481 5,086,773 9,007,171 10,423,933 
Net ry. oper. income____ 3,812,609 3,462,893 3,352,437 3,744,662 


—V. 165, p. 257. 


Wheeling Steel Corp.—Partial Redemption— 


The company has called for redemption on March 1, next, through 
operation of the sinking fund, $250,000 of first mortgage sinking 
bonds, series C, due March 1, 1970, at 104 and interest. 
Payment will be made at the Irving Trust Co., corporate trustee, One 
Wall St., New York, N. ¥.—V. 164, p. 2738. 


Whiting Milk Co., Charleston, Mass.—Preferred Stock 
Offered—F. L. Putnam & Co. on Jan. 21 offered 12,000 
shares of $1.50 participating preferred stock at par ($25), 
Proceeds will be used to pay portion of the cost of the 
outstanding common shares of Whiting Milk Co. (Del.) 
which will be merged into the Massachusetts company. 
See also V. 165, p. 581. 


Wilson & Co, Inc.—Annual Report— 
Edward Foss Wilson, President, on Jan. 20 said in part: 


Uncontrellable fluctuations and uncertainties beyond anything the 
company has ever experienced, either in war or peace, prevailed 
throughout most of our 1946 fiscal year. This was the case especially 
in its meat processing operations. Nevertheless, and largely because 
of the wide diversification of its business, the company had one of 
the most profitable years in its history. 


After deducting a full year’s dividend requirements on the new 
$4.25 preferred stock, net earnings for the year applicable to the 
common stock amcunted to $3.43 per shdre, compared with $1.64 per 
share in 1945. 


The net earnings for 1946 amounted to 1.89% of sales as compared 
with $1.07% for the previous year. Expressed in another way, the 
company paid out for livestock, raw materials, wages and salaries, 
taxes, expenses, etc., ‘the sum of 98.11 cents for each dollar taken 
in during the year 1946, leaving a net income of 1.89 cents for each 
dollar of sales. 


An initial dividend was paid on the new $4.25 preferred stock on 
Jan. 1, 1946, and regular quarterly dividends at the rate of $1.06% 
per share have been paid on the preferred stock since that date. 
Also, three dividends of 20 cents each were paid during the fiscal 
year on the common stock, and two further dividends of 20 cents 
each have been declared since the close of the 1946 fiscal year. 


Substantial progress was made during the year in improving the 
company’s financial position. After deducting the sum of $6,175,000 
reserved for the replacement of ‘‘last-in, first-out’? inventory stocks, 
working capital at the end of the fiscal year 1946 amounted to 
the comparable figure a 


$49,707,469, am increase of $7,212,156 over 
year ago. 

Inventories at the end of the fiscal year amounted to $43,437,858, 
more than at the 


approximately 20% end of the previous year. A 








substantial part of the increase was, of course, due to the higher 
price level prevailing at the end of 1946 on those products and sup- 
plies which are not valued on a “‘lifo’’ basis. 


In anticipation that downward price adjustments may also affect 
some of our other inventories as supplies of both non-durable and 
durable consumers’ goods are increased, the company has set aside 
a further sum of $2,000,000 out of surplus as a reserve against future 
price declines on those products not valued on a “‘lifo’’ basis. 


Changing conditions within recent years have adversely affected 
the operation of the New York City packing plant. Accordingly, the 
company sold its plant property in New York during the year and 
operations have recently been. discontinued at that location. . The 
loss sustained on the sale of this property has been charged against 
income for the year. Since the end of the fiscal year, the company 
acquired a beef plant in Omaha, Neb. Production at this plant will 
help 4 replace the volume which was lost when the New York plant 
was sold. 


Certain capital transactions involving the issuance of 250,000 shares 
of new $4.25 preferred stock and 115,818 additional shares of common 
stock and the retirement of 274,085 shares of the old $6 preferred 
stock, were carried out during the fiscal year 1946 and had the 
effect. of increasing the recorded value of the capital stock by .$3,- 
045,489 and reducing the earned surplus by $4,304,372. The entire 
recapitalization program which was commenced in 1945 had the further 
effect of reducing the annual preferred stock dividend requirements 
by $868,000; an amount equivalent to 41 cents per share on the 
common stock. 


In summary, the company’s year-end financial position shows a 
large increase in working capital, a substantial reserve against possible 
inventory price declines, a permanent reduction in the preferred 
stock dividend requirements and, for the first time since 1939, no 
obligations on notes to banks. 


CONSOLIDATED INCOME ACCOUNT 
{Including domestic and foreign subsidiaries] 


Years Ended— Oct. 26,’46 Oct. 27,’45 Oct. 28, 44 


$ $ 
Net sales and oper. revenues____-_- 440,572,155 468,638,536 532,561,322 
Cost. of sales and oper. exps., 
inbound ‘Sreisns od ack eer dniens 384,152,801 422,182,673 477,143,000 
Selling, gen. and admin, expenses__ 32,340,555 28,739,750 30,536,281 
Depreciation and amortization_-____ 1,926,167 1,940,518 1,961,797 





Taxes, other than income_______~~ 2,819,617 3,244,666 3,247,305 
Operating income —-_-._-.-_____ 19,333,015 12,530,929 19,573,019 
Pe AE ee Ape 249,372 269,725 687,787 





"ty 
Ter ees =... oe ann ekiehean< 19,582,387 12,800,654 20,260,806 














Int. and amortiz. on funded debt_- 559,750 597,986 619,911 
Cite 10beneee bn eee 139,888 433,099 287,293 
Premium on debt. --.--__------- 9,930 16,995 9,198 
§Portion of retroactive wage in- 

creases for prior years.._------. ss». --~+-- 1,569,735 ee ae 
Miscellaneous deductions______--~- 1,934,007 141,862 162,143 
Prov. for U. S. and foreign income : 

and excess profits taxes.______---_ 8,550,000 4,930,265 $11,750,000 
Minority int. in net income of subs. 77,242 74,110 78,470 

Net earnings 22s ee 8,311,560 5,036,602 7,353,791 
Previous earned surplus_.__-__-_.--. 32,704,326 31,221,408 27,119 

ee 2 See Be Sek SS aR 41,015,886 36,258,010 34,473,034 
EE a es eee ee 3,943,274 1,501,518 § «««< - 
Earns. approp. as a reserve for fu- 

ture inventory price decline_____~ SG 0e -  asaewe kee 
Divs. on $6 cum. pfd. stock___.-.. = _---+-. 1,761,901 2,908,512 
Divs. on $4.25 pfd. stock______--_-_~_ C—O Be Sareea oe a 
Divs, on common stock__--__----_-~ Tk Voeieees | oeeeenie ~ 
ns ele SOOCK., 2c abesaoecs. | ‘Srene 1290,265 343,114 
Refinancing exps. and other costs 

applicable to stocks exchanged_-_-_ SU 3 a cee. , Lime 4 

Earned surplus end of year__-__- 32,619,343 32,704,326 31,221,408 


$3.43 $1.64 $2.71 


tOver recorded value of securities retired. tAfter deducting estie 
mated postwar excess profits tax refund of $295,000 and debt retire<- 
ment credit of $720,000. §Equivalent to the resulting reduction in 
Federal taxes on income. {Retroactive wage increases, estimated at 
$1,860,000, applicable to prior years, less an estimated reduction of 
$1,569,735 in Federal taxes on income attributable thereto. 


Earnings per common share__---~- 


CONSOLIDATED BALANCE SHEET, OCT. 26, 1946 
(Including domestic and foreign subsidiaries) 


ASSETS—Cash, $6,175,165; U. S. Government securities at cost, plus 
accrued interest $9,629,677; accounts receivable (after reserve for 
doubtful accounts of $313,326), $17,585,902; inventories, $43,437,858; 
advance to affiliated company not consolidated (covered by net curren§ 
assets), $390,000; miscellaneous investments (at cost, less reserve), 
$866,128; refund of Federal taxes arising from replacement of “last-in, 
first-out’? inventories (estimated), $1,610,243; small tools and equip- 
ment, long-term receivables, etc., $601,874; property, plant and equip- 
ment (after reserve for depreciation of $26,020,591), $41,282,612; 
prepaid insurance, etc., $451,906; unamortized debt discount and 
expense, $274,507; total, $122,305,872. P 


LIABILITIES—-Accounts payable, accrued payrolls, interest, etc., 
$11,193,790; accrued general and Social Security taxes, $1,478,621; 
reserve for United States and foreign taxes on income (less U. 5S, 
Treasury tax notes of $6,015,900), $7,513,722; reserve for replacemen§ 
of “last-in, first-out’? inventories, $6,175,000; first mortgage bonds, 
3% series due April 1, 1958, $15,580,000; reserves for future inventory 
price decline, $2,000,000; reserves for foreign exchange fluctuations, 
$290,000; reserves for contingencies, $3,150,000; minority stockholders’ 
equity in subsidiaries consolidated, $1,104,674; $4.25 cumulative pree 
ferred stock without par value (outstanding 250,600 shares), $20,749,- 
543: common stock, without par value (outstanding 2,116,981 shares), 
$19,874,254; earned surplus (restricted es to payment of dividends on 
common stock to the extent of $22,722.632), $32,619,343; treasury 
stock at cost (5,814 shares of $4.25 cumulative preferred stock) (Dr), 
$573,075; total, $122,305,872.—V. 163, p. 3333. 


Wisconsin Central Ry.—Earnings— 








December— 1946 1945 1944 
Gross from railway oou23.~~.-~~..--- $1,763,129 $1,682,629 $1,577,634 
pp ea Ee 120,811 131,869 66,767 
Net ry. oper. income____---------- 98,053 75,075 *57,222 

From Jan. 1— 

Gross from railway__----~--- 22,616,995 21,317,591 22,172,208 
Net from railway_-----~--- sical ‘ 4 376.654 4.355.825 R=" 996 
Net ry. oper. income_--_-~_- PF Sheree 2,830,972 1,614,456 2,771,817 

*Deficit.—V. 165, p. 381. 

Wisconsin Hydro Electric Co.—Earnings— 

uarters Ended Dec. 31-—- 1946 1945 

une earnings .._..~..~.----=-~..-+.~--=-5-=- $296,876 $259,585 
Operation —...........-.--- econ = 152,874 113,194 
Maintenances. >... -.= 2.2 ~...-.-- = 12,164 7,538 
Goaneral tangs. —... 6-5-5 o> sos ee 26,216 20,652 
State and Federal income taxes__- ea 9,650 34,542 
Depreciation ~~------------------------ eet: 31,299 29,624 

| a iy)! a ocak $64,672 $54,032 
Totai deductions —..........-~~-.-----=..--- 29,437 29,564 

Wit TAMARS oceans cabot eee aee eed $35,234 $24,467 


Calls 5% Bonds— 


All of the outstanding first mortgage 5’ gold bonds, due Oct. 1, 
1947, have been called for redemption on April 1, next, at 100 and 
interest. Payment will be made at The Chase National Bank of the 
City of New York, successor corporate trustee, 11 Broad Street, New 
York, N. Y.—V. 165, p. 257. 
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ALABAMA 


Tuscumbia, Ala. 
Bond Call — The First National 
Bank, of Birmingham, as Sink- 
ing Fund Agent and Depository, 
calls for payment on March 1, at 
par and accrued interest, the fol- 
lowing refunding bonds amount- 
ing to $30,000: 
$18,000 1-5% public improvement 
bonds, Nos. 161, 166, 409, 423, 
458, 459, 512, 547, 566, 578, 
707, 803, 850, 860, 913, 1005, 
1036 and 1047. Dated Sept. 1, 
1936. Due Sept. 1, 1966. 

11,000 24% public improvement 
bonds, Nos. 6, 7, 8, 14, 42, 50, 
52, 100, 112, 120 and 121. Dated 
March 1, 1942. Due Sept. 1, 
1966. 

1,000 5% general bond, No. 13. 
Datéd Sept. 1, 1936. Due Sept. 
1, 1966. 


Said bonds are payable at the 
First National Bank, of Birming- 
ham, or the Chemical Bank & 
Trust Co., New York City. Inter- 
est ceases on date called. 


ARIZONA 


Arizona Power Authority Com- 
mission (P. O. Phoenix), 
Ariz. 

Bond Financing in Prospect— 
The commission is engaged in 
completing details of a projected 
$30,000,000 State-wide power grid, 
the initial phase of which calls for 
the issuance of $15,000,000 revenue 
bonds. Kenneth B. Aldrich, Com- 
mission Director and Chief Engi- 
neer, recently declared that the 
State has too long deferred utili- 
zation of its share of the Boulder 
Dam power project. 


The State, Mr. Aldrich said, has 
a vested interest in its power al- 
lotment at Boulder Dam, repre- 
senting a capital asset of $27,- 
000,000 

Because Arizona did not sooner 
- take the necessary steps, this great 
plant, he added, has been made 
use of by other States and Arizona 
has obtained no benefits from it. 


“The authority,” Mr. Aldrich as- 
serted, “now proposes to aid all 
private and public utilities and 
the electric consumers of the State 
of Arizona to put that plant to 
work and thereby bring about an 
industrial development and a 
greater balanced economy for the 
State of Arizona.” 


CALIFORNIA 
Fallbrook Public Utility District, 


Calif ornia 

Bonds Voted—An issue of $55,- 
000 water line extension bonds 
was favorably voted at the elec- 
tion held on Dec. 3. Dated Jan. 2, 
1947. The bonds are to be placed 
on the market during the latter 
part of spring. 


Kern County School Districts (P. 
O. Bakersfield), Calif. 

Bond Offering—Sealed bids will 
be received until 11 a.m. on Feb. 
10, hy R. J. Veon, County Clerk, 
for the purchase of the following 
bonds aggregating $90,000: 
$50,000 Fairfax School District 

bonds. Due $10,000 in 1948 to 
1952, inclusive. 

40,000 Indian Wells Valley Union 
School District bonds. Due 
$4,000 in 1948 to 1957, inciu- 
sive. 

Interest rate is not to exceed 
5%, payable semi-annually. Prin- 
cipal and interest payable at the 
County Treasurer’s office. Bids 
will be received for all or any por- 
tion of said bonds, at not less than 
par and accrued interest. A cer- 
tified check for 10% of the bonds 
bid for, payable to the County 
Clerk, must accompany the bid. 


Madera, Calif. 
Bond Sale—The Bank of Amer- 
ica National Trust & Savings As- 
sociation, of San Francisco, was 


State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


$421,000 bonds, at a price of 100.- 
061 for $200,000 1%4s, due from 
1947 to 1956 inclusive, and $221,- 
000 2s, maturing from 1957 to 1967 
inclusive. The purchase consisted 
of: $190,000 sewer improvement 
bonds; $141,000 water plant; $50,- 
000 fire station and $40,000 street 
improvement. Blyth & Co. was 
second high bidder, offering to 
pay 100.036 for $80,000 1%4s and 
$341,000 2s. 


Bond Offering—Geo. M. Shedd, 
City Clerk, will receive sealed 
bids until 7:30 p.m. on Jan. 28, for 
the purchase of the following 
bonds amounting to $421,000: 
$190,000 sewer improvem’t bonds. 

40,000 street improvem’t bonds. 

141,000 water plant bonds. 

50,000 fire station bonds. 

Dated Dec. 15, 1946. These 
bonds were authorized at the elec- 
tion held on Oct. 15, 1946. 


Madera County, Dixieland School 
District (P. O. Madera), Calif. 
Piond Offering—H. T. House, 

County Clerk, will receive sealed 

bids until 10 a.m. on Feb. 3, for 

the purchase of $12,000 school 

bonds, to bear not exceeding 5% 

interest. Dated Feb. 1, 1947. De- 

nomination $1,000. These bonds 

are due $1,000 from Feb. 1, 1949 

to 1960. Principal and interest 

(F-A) payable at the County 

Treasurer’s office. A_ certified 

check for 10% of the amount bid, 

is required, payable to the Board 
of Supervisors. 


Marin County, Kentfield Sch. Dist. 
(P. O. San Rafael), Calif. 
Bonds Voted—An issue of $94,- 
009 construction bonds carried at 
the election held on Dec. 5. 


Marin County Sch. Dist. (P. O. 
San Rafael), Calif. 

Bond Sale—It is stated by the 
Secretary of the Board of Educa- 
tion that the following bonds ag- 
gregating $360,000, were awarded 
on Jan. 27 to the First National 
Bank, of Chicago, and Hannaford 
& Talbot, of San Francisco, joint- 
ly: 
$180,000 San Rafael Union High 

School District bonds as 1.70s, 
at a price of 100.686, a basis of 
about 1.65%. Due $10,000 
from Sept. 1, 1954 to 1971, in- 
clusive. 

180.000 San Rafael School Dis- 
trict bonds as 1%4s, at a price 
of 100.19, a basis of about 
1.74%. Due on Sept. 1, as fol- 
lows: $10,000 in 1960 to 1962; 

$15,000, 1963 to 1968, and 
$20,000 in 1969 to 1971. 

Dated Sept. 1, 1946. Interest 
payable M-S. Legality approved 
by Orrick, Dahlguist, Neff, Brown 
& Herrington, of San Francisco. 


Martinez, Calif. 

Bond Offering Raymond B. 
Johnson, City Clerk, will receive 
sealed bids until 8 p.m. on Feb. 19, 
for the purchase of $140,000 water 
works of 1946, coupon or regis- 
tered bonds, to bear not exceed- 
ing 6% interest. Dated Jan. 1, 
1947. Denomination $1,000. These 
bonds are due $7,000 from Jan. 1, 
1948 to 1967. Interest to be in 


multiples of %4 of 1%. Principal 
and interest (J-J) payable at the 
City Treasurer’s office. The bonds 
are general obligations of the City. 
The legal opinion of Orrick, Dahl- 
quist, Neff, Brown & Herrington. 
of San Francisco, approving the 
validity of said bonds will be fur- 
nished to the successful bidder 
without charge. A certified check 
for $5.000, payable to the City 
Treasurer, is required. 
Modesto, Calif. 

Bonds Voted—An issue of $1,- 
551,000 sewer, fire and water 
bonds was approved at the elec- 





tion held on Dec. 10. 





awarded on Jan. 28 a total of San Diego Cty. Water Authority, 


Calif. 

Paying Agent — The National 
City Bank of New York has been 
designated New York paying 
agent for $2,000,000 2% and 242% 
bonds, dated Jan. 1, 1947. 


San Mateo, Calif. 

Bond Approved—On Jan. 6, the 
City Council approved of the sub- 
mission to the voters at the spring 
election on April 1, of the $500,000 
park and recreation improvement 
bonds. 


Yolo County School Districts (P.O. 
Woodland ), Calif. 

Bond Offering—C. L. Hiddleson, 
County Clerk, will receive sealed 
bids until 2 p.m. on Feb. 18, for 
the purchase of the following 
bonds totaling $173,000, to bear 
not exceeding 5% interest: 


$100,000 Washington elementary 
school district bonds. Due 
$10,000 from Feb. 1, 1948 to 
1957. 

48,000 Cacheville elementary 
school district bonds. Due 
Feb. 1, as follows: $2,000 in 
1948 to 1953, and $4,000 in 
1964 to 1967. 

25,000 Esparto elementary school 
district bonds. Due Feb. 1, as 
follows: $1,000 in 1948 to 1952, 
and $2,000 in 1953 to 1962. 


Dated Feb. 1, 1947. Denomina- 
tion $1,000. Principal and inter- 
est payable at the County Treas- 
urer’s office. A certified check for 
10% of the bonds bid for, payable 
to the Chairman of the Board of 
Supervisors, is required. 


COLORADO 


Aurora School District, Colo. 

Bonds Voted—An issue of $225,- 
000 school bonds was ratified at 
an election held recently. 


CONNECTICUT 


Connecticut (State of ) 

Changes in List of Legal Mu- 
nicipal Investments — The State 
Banking Department issued a bul- 
letin dated Jan. 20, showing the 
following changes in the list of 
legal investments for Connecticut 
savings banks: 


Additions 
Cleveland, Ohio (unlimited tax 
bonds only are legal) 
Richmond, Va. 


Removals 

Long Beach, Cal. 

Los Angeles, Cal. 

San Francisco, Cal. 

Santa Monica, Cal. 

Baltimore, Md. 

Marion, Ohio 

(These cities were removed be- 
cause debt is in excess of limita- 
tion. ) 


Stratford, Conn. 

Bond Sale—The $495,000 series 
of 1947, sewer bonds offered for 
sale on Jan. 20, were awarded to 
Blair & Co., Inc., and Lobdell & 
Co., of New York, jointly, as 1443, 
at a price of 100.488, a basis of 
about 1.179%. Interest payable 
F-A. The next highest bidder was 
J. G. White & Co., Sherwood & 
Co., and Charles Clark & Co., 
jointly, for 1%s, at a price of 
100.419. The bonds are dated Feb. 
1, 1947 and mature on Feb. 1, 1948 
to 1962 incl. 


FLORIDA 


Bartow, Fla. 

Bonds Sold — It is stated by 
George J. McNamee, City Clerk, 
that the $150,000 134% electric 
power revenue certificates which 
were validated by the State 
Supreme Court last September, 
were sold on Oct. 8. Denomina- 
tion $1,000. Dated Sept. 1, 1946. 
Due as follows: $14,000 in 1947 
to 1949; $15,000, 1950 to 1953, and 
$16,000 in 1954 to 1956. Principal 
and interest (M-S) payable in 


Bartow or at the Irving Trust Co., 
New York City. Legality ap- 





proved by Caldwell, Marshall, 
Trimble & Mitchell, of New York 
City. ' 


Lakeland, Fla. 

Certificates Publicly Offered — 
Public offering of $1,750,000 light 
and water revenue certificates is 
being made by a syndicate com- 
posed by Braun, Bosworth & Co., 
Inc., Ranson-Davidson Co., Robin- 
son-Humphrey Co., of Atlanta, 
Tripp & Co., of New York, Mil- 
waukee Co., of Milwaukee, R. S. 
Dickson & Co., of Charlotte, Mar- 
tin, Burns & Corbett, of Chicago, 
F. Brittain Kennedy & Co., of 
Boston, and Thomas & Co., of 
Pittsburgh, as follows: $1,250,000 
2%s maturing Jan. 1: $125,000 in 
1951 and 1952, $130,000 in 1953 
and 1954, $50,000 in 1955, $150,- 
000 in 1956, $160,000 in 1957 and 
1958 $220,000 in 1959; and $500,- 
000 2%s maturing Jan. 1: $240,000 
in 1960 and $260,000 in 1951, as 
2'%s. Interest payable J-J. 


Paying Agent—The Manufac- 
turers Trust Co. of New York has 
been appointed paying agent for 
3% sewer sinking fund bonds, is- 
sue 124, dated July 1, 1946, and 
42%-3%4% refunding bonds, 
dated July 1, 1946. 


Volusia County, Seville Sch. Dist. 
(P. O. De Land), Fla. 
Bond Election — An issue of 
$30,000 construction bonds will be 
voted upon at the election 
scheduled for Feb. 10. 


ILLINOIS 


Chicago, Ill. 

Debt Anlaysis—A pamphlet in- 
dicating maturity schedules and 
bonded debts, as of Jan. 2, 1947, 
of the City of Chicago and its 
overlapping taxing units is being 
distributed by the Bond Depart- 
ment of the Northern Trust Co., of 
Chicago. 


Chicago Park District, Ill. 
Bond Call — Edward Eagle 

Brown, Treasurer of the Board of 

Park Commissioners, calls for 

payment on March 1, at par and 

accrued interest, on which date 

interest ceases, the following re- 

funding bonds amounting to 

$4,103,000: 

$430,000 5% bonds, Nos. B61,246 to 
B-61,675. 

288,000 434% bonds, Nos. B-61,- 
676 to B-61,963. 

876,000 442% bonds, Nos. B-61,964 
to B-62,836. 

679,000 444% bonds, Nos. B-62,- 
837 to B-63,515. 

Various numbers from No. B-63,- 
516 to B-66,296 4% bonds 
amounting to $1,833,000. 


Dated Sept. 1, 1935. Denom. 
$1,000. These bonds are due Sept. 
1, 1955. Upon presentation and 
surrender of said bonds and alli 
interest coupons due on and after 
March 1, 1947, thereto belonging, 
at the office of the Treasurer Park 
District, or at the First National 
Bank of Chicago, payment for said 
bonds shall be made to the holders 
thereof: and the privilege is ex- 
tended to the holders of the bonds 
called for redemption to present 
the bonds and interest coupons due 
on and after March 1, 1947, thereto 
belonging, for payment prior to 
that date, namely, at any time on 
or after Feb. 3, 1947, whereupon 
the holders will at once receive in 
full payment the same amount of 
principal and interest as is pay- 
able on date called, on which date 
interest shall cease. 


De Kalb County (P. O. Sycamore), 
Illinois 

Bond Sale — The $400,000 142% 
county highway road bonds of- 
fered for sale on Jan. 21—v. 165, 
p. 385—were awarded to the First 
National Bank of Chicago, at a 
price of 102.31, a basis of about 
1.1445%. Dated June 1, 1945. De- 
nomination $1,000. These bonds 
are due from Sept. 1, 1948 to 1957. 
The next highest bidder was the 





Northern Trust Co., Chicago, at @ 
price of 101.638. 


Morrison Community High 
Sch. Dist. No. 307, Ill. 

Bond Sale Details—The White- 
Phillips Co., of Davenport, was as- 
sociated with H. C. Speer & Sons 
Co., of Chicago, in the purchase 
of $650,000 high school building 
bonds, previously reported in 
these columns. The bankers took 
the issue as 2%s, at par. 


Pekin Community High Sch. Dists 
(P. O. Pekin), iil. 

Bond Sale — The following 
bonds aggregating $540,000 offered 
for sale on Jan. 27—v. 165, p. 585 
—were awarded jointly to the 
First National Bank of Chicago, 
and the American National Bank 
of Pekin, as 1%s, at a price of 
100.67, a basis of about 1.44%: 
$235,000 school bonds. Due on 

Aug. 15, in 1950 to 1966, incl. 
70,000 school bonds. Due from 
Aug. 15, 1953 to 1966, incl. 
235,000 school bonds. Due from 
Aug. 15, 1953 to 1966, incl. 


Second best bid was an offer of 
102.08 for 1%4s, submitted by the 
Northern Trust Co., of Chicago, 
and Halsey Stuart & Co., jointly. 


Rockton, Ill. 

Bonds Voted—An issue of $59, 
000 water works bonds was favor- 
ably voted at the election held on 
Jan. 16. 


Schuyler County (P. O. 
Rushville), il. 

Bond Election—An issue of $70,- 
000 road improvement bonds will 
be submitted to the voters at the 
election to be held on Feb. 18. 


INDIANA 


Clinton, Ind. 

Bond Offering—Sealed bids will 
be received until 11 a.m. on Feb. 
4, by Curtis H. Hayes, City Clerk- 
Treasurer, for the purchase of 
$112,000 coupon water works rev- 
enue bonds. Interest rate is not 
to exceed 342%, payable J-D. De- 
nomination $1,000. Dated Feb. 1, 
1947. Due Dec. 1, as follows: $4.~- 
000 in 1948 to 1952, $5,000 in 1953 
to 1957, $6,000 in 1958 to 1962, 
$56,000 in 1963 to 1969, and $2,000 
in 1970. Redeemable at the op- 
tion of the City on any interest 
payment date in inverse numeri- 
cal order, on 30 days’ notice by 
publication, at par plus the fol- 
lowing premiums: 8% if redeemed 
on or before Dec. 1, 1952; 5% if 
redeemed after Dec. 1, 1952 and om 
or before Dec. 1, 1962; 3% if re- 
deemed after Dec. 1, 1962, and 
prior to maturity. The bonds are 
registerable as to principal only. 
Principal and interest payable at 
the Citizens State Bank of New- 
port, Clinton Branch. Rate of in- 
terest to be in mutliples of %4 of 
1%, and not more than one inter- 
est rate shall be named by each 
bidder. The approving opinion of 
Ross, McCord, Ice & Miller, of 
Indianapolis, together with a 
transcript of proceedings had re- 
lating to the issuance of said 
bonds, will be furnished to the 
purchaser at the expense of the 
City. No conditional bid or bids 
for less than the par value of said 
bonds at the interest rate named 
by the bidder will be considered. 
Enclose a certified check for $2,- 
000, payable to the City. 


East Chicago School City (P. O. 
East Chicago), Ind. 

Bond Offering—Sealed bids wilt 
be received until 8 p.m. on Feb. 
11, by the Board of Trustees, for 
the purchase of $236,000 school 
improvement of 1947 bonds. In- 
terest rate is not to exceed 2%, 
payable J-J. Denomination $1,- 
000. Dated Jan. 1, 1947. Due as 
follows: $18,000 on July 1, 1954, 
and on Jan. 1, 1955, and $50,000 
from July 1, 1956 to 1959. Bidders 
are to name the rate of interest in 
multiples of % of 1%, and not 
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more than one interest rate shall 
be named by each bidder. The ap- 
proving opinion of Ross, McCord, 
Ice & Miller, of Indianapolis, will 
be furnished to the successful bid- 
der at the expense of the School 
City. No conditional bids will be 
considered. A certified check for 
$2,360, payable to the school city, 
must accompany the bid. 


Portland, Ind. 

Bond Offering—Sealed bids will 
be received until 7:30 p.m. on Feb. 
7, by Clem Wilson, City Clerk- 
Treasurer, for the purchase of 
$800,000 Electric Utility Revenue 
of 1947 bonds. Interest rate is not 
to exceed 2%, payable J-J. De- 
nomination $1,000. Dated Jan. 1, 
1947. Due as follows: $10,000 on 
Jan. and July 1, 1949; $20,000 on 
Jan. and July 1, in 1950 and 1951, 
and $25,000 on Jan. and July 1, 
from 1952 to 1965. Bonds matur- 
ing on and after July 1, 1954, shall 
be redeemed at the option of the 
city on Jan. 1, 1954, or any inter- 
est payment date thereafter, in 
their inverse numerical order, at 
face value thereof, plus certain 
premiums. Each bid must be for 
all of said bonds and must state a 
single rate of interest which all of 
said bonds are to bear. Interest 
rate is to be stated in a multiple 
of 4% of 1%. No bid for less than 
par and accrued interest will be 
considered. The approving opin- 
ion of Ross, McCord, Ice & Mil- 
ler, of Indianapolis, together with 
a transcript of the bond proceed-| 
ings, will be furnished to the 
purchaser at the expense of the 
city. A $10,000 certified check, 
payable to the city, is required 
with the bid. 


Vanderburgh County (P. O. 
Evansville), Ind. 

Warrant Sale — An issue of 
$212,500 tax anticipation warrants 
offered for sale on Jan. 20—v. 165, 
p. 385—was awarded to the Na- 
tional City Bank, Citizens Nation- 
al Bank, Old National Bank, and 
the Peoples Savings Bank, all of 
Evansville, jointly, at 1%. Dated 
Jan. 20, 1947. These warrants are 
due June 30, 1947. 


IOWA 
‘Adair County (P. O. Greenfield), 


lowa , 
Bond Sale—The $100,000 hospi- 
tal site, construction and mainte- 
mance bonds offered for sale re-| 
cently, were awarded to the Adair 
County Bank, of Greenfield, as 
1%s, at a price of 100.02. These 
are the bonds authorized at the 
general election held on Nov. 95 
1946. 





Cedar Rapids, lowa 

Bond Sale—The $60,000 park 
bonds offered for sale at public 
auction on Jan. 27—v. 165, p. 385 
—were awarded to the Merchants 
National Bank, of Cedar Rapids, 
as 1s, at a price of 100.333, a basis 
of about 1.203%. Dated Jan. 1, 
1945. These bonds are due $5,000 
Jan. 1, 1949 to 1960. The next 
highest bidder was the Mercan- 
tile-Commerce Bank & Trust Co., 
of St. Louis, for 14s, at a price of 
100.315. 


Cherokee School District, lowa 

Bonds Voted—An issue of $207,- 
000 construction and site purchase 
bonds was favorably voted at the 
election held on Jan. 14. 


Crawford County, Boyer River 
Drain. Dist. (P. O. Denison), 


Iowa 

Bond Sale—It is stated by the 
County Treasurer that the $206,- 
000 drainage bonds offered for sale 
on Jan. 24, were purchased jointly 
by Shaw, McDermott & Co., and 
Sparks & Co., both of Des Moines, 
as 4s, at par. Interest payable J -J. 


Sioux City School District, lowa 
Bond Election — An issue of 
$600,000 construction bonds will 
be submitted to the voters at the 
election to be held on Feb. 17. 


Union County (P. O. Creston), 
Iowa 
Bond Sale—The $300,000 Court 


House construction bonds offered 
for sale on Jan. 20—v. 165, p. 260 





—were awarded to Halsey, Stuart 





& Co., as 14s, at a price of 100.- 
852, a basis of about 1.415%. 
Dated Feb. 1, 1947. Denomination 
$1,000. These bonds are due Nov. 
1, in 1948 through 1966. The next 
highest bid was that of the North- 
ern Trust Co., Chicago, and Paine, 
Webber, Jackson & Curtis, jointly, 
for 14s, at a price of 100.537. 


Van Buren County (P. O. 
Keosauqua), lowa 


Bonds Sold—An issue of $100,- 
000 hospital bonds was sold re- 
cently to local banks, as 14s, ata 
price of par. Interest payable J-D. 


KANSAS 


Dighton Graded Sch. Dist., Kan. 


Bonds Sold—H. W. Hall, Clerk 
of the Board of Education, has ad- 
vised that the $110,000 1, 1% and 
2% semi-annual, construction 
bonds authorized at the election 
held on Dec. 17, 1946, have been 
sold. 


KENTUCKY 


Georgetown, Ky. 


Bond Offering—Sealed bids will 
be received until 7 p.m. on Feb. 
7, by W. H. Gatewood, City Clerk, 
for the purchase of $104,000 cou- 
pon sewage disposal plant bonds. 
Interest rate is not to exceed 3%, 
payable J-J. Denomination $1,- 
000. Dated Jan. 1, 1947. Due on 
Jan. 1, as follows: $4,000 in 1948 
to 1950; $5,000 in 1951 to 1960, and 
$6,000 in 1961 to 1967. Bonds ma- 
turing in the years 1960 to 1967, 
will be optional for redemption 
prior to maturity, in whole or in 
part, in the inverse order of their 
maturity (less than the whole of 
a single maturity to be selected by 
lot), on any interest payment date 
on or after Jan. 1, 1959. Principal 
and interest payable at the Farm- 
ers Bank & Trust Co., George- 
town. Bidders should specify a 
single rate of interest for the 
bonds,. which shall be in a mul- 
tiple of % of 1%. Bidders must 
agree to pay the costs of the legal 
opinion, printing of the bonds, 
publishing the notice of sale and 
the bond ordinance. A $3,500 cer- 
tified check, payable to the City, 
must accompany the bid. 


LOUISIANA 


Patterson, La. 

Bond Sale—The $40,000 water 
works bonds offered Jan. 28—v. 
165, p. 386—were awarded to 
White, Hattier & Sanford of New 
Orleans, on a bid based on a net 
interest cost of about 2.46%. 
bonds are dated. 


St. Landry Parish, Subroad 
Dist. No. 1 of Road Dist 
No. 1 (P. O. Opelousas), La. 
Bond Offering — W. D. Last- 
rapes, Secretary of the Police Jury, 
will receive sealed bids until 10 








White Castle, La. 


Bond Offering —L. A. Papet, 
Town Clerk, will receive sealed 
bids until Feb. 20 for the purchase 
of $80,000 bonds, as follows: $49,- 
000 street improvement; $16,000 
sidewalk, and $15,000 drainage 
system. The bonds were author- 
ized at an election in December, 
1946. 


MAINE 


Portland, Maine 


Notes Sold—It is stated by John 
R. Gilmartin, City Treasurer, that 
$800,000 temporary loan notes 
were offered on Jan. 28 and were 
awarded to the Second National 
Bank, of Boston, at 0.61% dis- 
count. Dated Jan. 21, 1947. Due 
on Oct. 7, 1947. Payable at the 
National Bank of Commerce, Port- 
land, the First National Bank, of 
Boston, or at the Guaranty Trust 
Co., of New York. 

Runner-up in the bidding was 
an offer of 0.615% discount, made 
by the National Bank of Com- 
merce, Portland. 


MASSACHUSETTS 
Beverly, Mass. 


Note Sale—The $300,000 tempo- 
rary loan notes offered for sale 
on Jan. 29—v. 165, p. 585—were 
awarded to the Beverly National 
Bank, at a discount of 0.579%. 
Dated Jan. 30, 1947. Denomina- 
tion $25,000 and $10,000. These 
notes are due Nov. 25, 1947. The 
next highest bidder was the First 
National Bank, Boston, at a rate 
of 0.589% . 


Brockton, Mass. 


Bond Sale—The $152,000 vet- 
erans housing bonds offered for 
sale on Jan. 29, were awarded to 
Laidlaw & Co., of New York, as 
1%s, at a price of 100.516, a basis 
of about 1.176%. Dated Dec. 1, 
1946. Denom. $1,000. These bonds 
are due Dec. 1, as follows: $11,000 
in 1947 and 1948, and $10,000 in 
1949 to 1961. The next highest 
bidder was Coffin & Burr, and 
Stone & Webster Securities Corp., 
jointly, for 1%s, at a price of 
100.379. 


Lawrence, Mass. 


Note Offering—The City Treas- 
urer will receive sealed bids until 
noon (EST) on Feb. 4 for the pur- 
purchase at discount of $1,000,000 


| revenue anticipation notes of 1947. 


Dated Feb. 4; 1947 and due $500,- 
000 each on Nov. 6 and Nov. 18, 





| 


| 1947. Payable at the Second Na- 
The | 


tional Bank of Boston. Legality 


' approved by Ropes, Gray, Best, 


| 
| 


a.m. on March 3, for the purchase | 


of $120,000 public improvement 
bonds, not exceeding 4% interest. 
Dated March 1, 1947. Denomina- 
tion $1,000. These bonds are due 
March 1, 1949 to 1967. 


tion held on Jan. 6. The approv- 
ing opinion of B. A: Campbell, of 
New Orleans, and Caldwell, Mar- 
shall, Trimble & Mitchell, of New 
York City, will be furnished. <A 
certified check for $2,400, payable 
to the Police Jury, is required. 


Washington, La. 

Bonds Purchased—An issue of 
$75,000 312% natural gas system 
public utility revenue bonds was 
purchased recently by Weil & 
Arnold, and Scharff & Jones, both 
of New Orleans, jointly. Dated 
Dec. 1, 1946. Denom. $1,000. These 
bonds are due Dec. 1, as follows: 
$1,000 in 1949 and 1950, $2,000 in 
1951 to 1954, $3,000 in 1955 and 
1956, $4,000 in 1957 and 1958, $5,- 
000 in 1959 to 1961, $6,000 in 1962, 
$7,000 in 1963 and 1964, and $8,000 
in 1965 and 1966. Principal and 
interest payable at the National 
Bank of Commerce, New Orleans. 
These bonds are legally binding 
obligations of the Town. Legali- 
ty approved by Chapman & Cut- 
ler, of Chicago. 


These | 
bonds were authorized at the elec-| 





Coolidge & Rugg of Boston. Pro- 
posals must state one rate of dis- 
count for both maturities. 


Medford, Mass. 


Note Sale—An issue of $500,000 
revenue notes was sold on Jan. 
22, at a discount of 0.617%. These 
notes are due Nov. 5, 1947. 


Norfolk County (P. O. Dedham), 


Mass. 


Note Offering—Ralph D. Pettin- 
gell, County Treasurer, will re- 
ceive sealed bids until 11 a.m. on 
Feb. 4, for the purchase of the fol- 
lowing notes amounting to 
$425,000: 


$400,000 tax anticipation notes. 
Denoms. $50,000, $25,000 and 
$10,000. These notes are due 
Nov. 7, 1947. 

25,000 tuberculosis hospital main- 
tenance notes. Denoms. $10,- 
000 and $5,000. These bonds 
are due April 9, 1947. 


Dated Feb. 4, 1947. Payable at 
the First National Bank of Boston, 
and will be ready for delivery on 
or about Feb. 5, 1947, as said bank, 
against payment in Boston funds. 
The notes will be authenticated as 
to genuineness and validity by the 
First National Bank of Boston, 
under advice of Ropes, Gray, Best, 
Coolidge & Rugg, of Boston. 


Saugus, Mass. 

Bond Sale—The following bonds 
aggregating $70,000, offered ior 
sale on Jan. 27—v. 165, p. 586— 
were awarded jointly to Robert 
Hawkins & Co., and Hornblower 


| & Weeks, both of Boston, as 1%%s, | 
at a price of 100.377, a basis of 
about 1.70%: 


$40,000 water mains bonds. Due 
on Jan. 1, in 1948 to 1972, in-| 
clusive. 

30,000 stand pipe bonds. Due 
from Jan. 1, 1948 to 1962, in- 
clusive. 


Interest payable J-J. Runner- 
up in the bidding was Tyler & 
Co., offering 101.599 for 2s. 


MICHIGAN 


Brighton, Mich. 

Bond Sale — $12,000 bonds of- 
fered for sale Jan. 27, were 
awarded to H. V. Sattley & Co., 
of Detroit, as 2\%s, at a price of 
100.30, a basis of about 2.455%. 
These bonds are described as fol- 
lows: $6,000 sewer bonds. and $6,- 
000 water bonds. Interest pay- 
able J-D. These bonds were orig- 
inally offered for sale on Jan. 23. 


Detroit, Mich. 

Bond Offering—Homer R. Mar- 
son, City Controller, will receive 
sealed bids until 10 a.m. (EST) on 
Feb. 18, for the purchase of $12,- 
000,000 Detroit transit revenue 
coupon bonds, not exceeding 4% 
interest. Dated Feb. 1, 1947. De- 
nom. $1,000. These bonds are due 
Feb. 1, as follows: $571,000 in 1948, 
$686,000 in 1949, and 1950, $800,000 
in 1951, $1,086,000 in 1952 to 1955, 
$1,029,000 in 1956, and $971,000 
in 1957 to 1960. Rate of interest 
to be in multiples of %4 of 1%. 
Principal and interest shall be 
payable at the office of the City 
Treasurer, or at the option of ihe 
holder, at the banks in the City of 
New York and Chicago, which are 








at the time of payment acting as 
the official agency banks of the 
City of Detroit in said cities. The 
unqualified opinion of Chapman & 
Cutler, of Chicago, approved the 
legality of the bonds will be given. 
A certified check for 2% of the 
par value of the bonds, payable to 
the City Treasurer, is required. 


Ecorse, Mich. 


Bond Offering—Don H. Beck- 
mann, City Clerk, will receive 
sealed bids until 7:30 p.m. on Feb. 
4, for the purchase of the follow- 
ing paving coupon bonds amount- 
ing to $57,500, not exceeding 3% 
interest: 
$35,500 special assessment roll No. 

102 bonds. Denom. $1,000, one 
for $500. Due Jan. 1, as fol- 
lows: $7,000 in 1948 to 1951, 
and $7,500 in 1952. 

22,000 special assessment roll No. 
103 bonds. Denom. $1,000. Due 
Jan. 1, as follows: $5,000 in 
1948 to 1951, 
1952. 


Dated Jan. 1, 1947. Principal | 
and interest payable at the Ecorse- 
Lincoln Park Bank, Ecorse. Bids 
shall be conditioned upon the un- 
qualified opinion of Miller, Can- 





and $2,000 in| 


Michigan (State of ) 

Soldier Bonus Bond Financing 
Imminent — Possibility that the 
State will offer sometime late in 
February the initial block of the 
projected $270,000,000 soldier 
bonus bond issue is seen in_ the 
report that officials are scheduled 
to confer with bond counsel and 
bankers in New York City about 
Feb. 13. Legislation necessary to 
implement the constitutional 
amendment approved by the elec- 
torate last November is expected 
to be approved by the State legis- 
lature shortly. Rate of interest on 
bonds is limited to 24%% and pro- 
vision made that they are to ma- 
ture in yearly instalments of not 
less than $10,800,000. The bonds 
may be subject to prior redemp- 
tion on such terms as may be pre- 
scribed by the State Administra- 
tive Board. The latter may issue 
serial notes, due within three 
years of the date of the bond au- 
thorizing act and bearing interest 
at rate or not more than 14%2%, in 
anticipation of the sale of bonds. 


Ovid, Mich. 

Bonds Voted—An issue of $30,- 
000 water storage tank bonds was 
favorably voted at the election 
held on Jan. 20. 


Park Township Fractional Sch. » 
Dist. No. 4 (P. O. Virginia 
Park, R. R. No. 1, Hamil- 
ton), Michigan 
Bond Sale—The $35,000 school 
bonds offered for sale on Jan. 16 
—v. 165, p. 386—were awarded to 
the First National Bank, of Hol- 
land, as 1%, at a price of par. In- 
terest payable A-O. Dated Jan. 2, 
1947. Denomination $1,000. These 
bonds are due $7,000 from April 
1, 1948 to 1952. The next highest 
bidder was the First of Michigan 
Corp., for 1%s, at a price of 
100.336. 


Warren Township Sch. Dist. No. 7 
(P. O. Warren), Mich. 

Bond Sale — Paine, Webber, 
Jackson & Curtis, of Chicago, 
and Ryan, Sutherland & Co.,' of 
Toledo, in joint account, were 
successful bidders at the recent 
offering of $200,000 building 
bonds, on a bid of 100.045 for 1%s, 
a basis of about 1.236%. The bonds 
are dated Feb. 1, 1947. Denom. 
$1,000. Due $40,000 on June 1 from 
1948 to 1952 incl. Principal and 
interest (J-D) payable at the De- 
troit Bank, Detroit. Legality ap- 
proved by Miller, Canfield, Pad- 
dock & Stone of Detroit. 


MINNESOTA 


Alexandria, Minn. 
Certificates Publicly Offered — 
An issue of $1,000,000 2 and 244% 
public utility revenue certificates 
is being offered for sale by a 
syndicate composed of the Alli- 
son-Williams Co., of Minneapolis, 
Juran & Moody, Kalman & Co., 
both of St. Paul, Piper, Jaffray & 
Hopwood, of Minneapolis, Park- 





| field, Paddock & Stone, of Detroit, 
approving the 
bonds. A certified check for 5% 
of the total par value of the bonds, 
payable to the City Treasurer, is 
required. 


Marysville, Mich. 


Bond Offering—Sealed bids will 
be received until 8 p.m. (EST), on 
Feb. 10, by Genevieve M. Langolf, 
City Clerk, for the purchase of 
$200,000 coupon storm and sani- 
tary sewer bonds. Interest rate is 
not to exceed 2%, payable F-A. 
Rate to be in multiples of ™% of 
1%. Denomination $1,000. Dated 
Feb. 15, 1947. Due $40,000 from 
Feb. 15, 1948 to 1952, inclusive. 
Principal and interest payable at 
the Peoples Savings Bank, of Port 
Huron, Marysville. No proposal 
for less than all of the bonds will 
be considered. Bids shall be con- 
ditioned upon the unqualified 
opinion of purchaser’s attorney 
approving the legality of the 
bonds. The cost of such opinion 
shall be paid for by the purchaser, 
also the cost of printing the 


legality of the! 





bonds. A $2,000 certified check, 
payable to the City Treasurer, 
| must accompany the bid. 











Shaughnessy Co., of St. Paul, C. S. 
Ashmun Co., and Frank & Belden, 
both of Minneapolis. Certificates 
are due Feb. 1, 1949 to 1966. 


Elk River, Minn. 


Certificate Sale —An issue of 
$225,000 electric light and power 
plant revenue certificates offered 
for sale recently, were awarded to 
Park-Shaughnessy & Co., of St. 
Paul, as 2s, at a price of par. In- 
terest payable J-J. These bonds 
are due $5,000 Jan. and July 1, 
1948 to 1955, $10,000 Jan. and 
July 1, 1961, and $10,000 Jan. and 
$15,000 July 1, 1962. Bonds ma- 
turing in 1958 to 1962, are call- 
able at par on Jan. 1, 1957. Le- 
gality approved by Dorsey, Col- 
man, Barker, Scott & Barber, of 
Minneapolis. 


Hanska School District, Minn. 

Bond Offering — Milton Ouren, 
Clerk of the School Board, will 
receive sealed bids until 1.30 p.m, 
on Feb. 7 for the purchase of $25,- 
000 not to exceed 242% interest 
coupon building bonds. Dated Feb. 
1, 1947. Denom. $1,000. Due Feb. 
1, as follows: $1,000 from 1949 to 
1959 incl., and $2,000 from 1960 to 
1966 incl. Rate of interest to be 
expressed in a multiple of % or 
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1/10th of 1%. Split rate bids pro- 
hibited. Principal and _ interest 
(F-A) payable at a suitable bank 
or trust company designated by 
the bidder in his bid. A certified 
check for $500, payable to order 
of the District Treasurer, is re- 
quired. Legal opinion of Dorsey, 
Colman, Barker, Scott & Barber 
of Minneapolis will be furnished 
the successful bidder. 


Revere, Minn. 

Bond Offering — Curtie Kasa, 
Village Clerk, will receive sealed 
and auction bids until 8:30 p.m. 
on Feb. 4, for the purchase of 
$30,000 water works system bonds, 
not exceeding 4% interest. Dated 
April 1, 1947. Denomination $1,000. 
These bonds are due $1,000 in 1948 
to 1977. Principal and interest 
payable at the Farmers & Mer- 
chants State Bank of Lamberton. 
Purchaser to furnish the legal 
opinion at his own expense. A 
certified check for $1,000, payable 
to the Village, is required. 


St. Cloud, Minn. 


Bond Election — The following 
bonds amounting to $125,000 will 
be submitted to the voters at the 
election to be held on Feb. 4th: 
$100,000 park improvement bonds. 

25,000 airport bonds, 


MISSISSIPPI 


Jackson, Miss. 


Bond Sale Details—With refer- 
ence to the previous report in— 
v. 165, p. 260—of the sale of $500,- 
000 public improvement bonds 
(part of the $2,500,000 issue) to 
a syndicate headed by the Capital 
National Bank, of Jackson, at a 
price of 100.025, a basis of about 
1.89%, for $50,000 as 3s, $100,000 
as 134s, $280,000 as 2s and $70,000 
as 1%s — v. 165, p. 260 — it is 
learned that this bid was rejected 
and the bonds were awarded on 
the same day to the above syn- 
dicate on a bid of 100.16, a net 
interest cost of 1.895%, for $360,- 
000 maturing Feb. 1, $10,000 in 
1948 to 1952, $20,000 in 1953 to 
1957, $70,000 in 1958 to 1960, as 
2s, and $140,000 maturing $70,000 
Feb. 1, 1961 and 1962, as 1%4s. In- 
terest payable F-A. 


An additional $500,000 bonds 
was also purchased on Jan. 8, by 
the above syndicate, at the same 
rates and price, and $1,500,000 on 
Jan. 17 as follows: $1,080,000 ma- 
turing Feb. 1, $30,000 in 1948 to 
1952, $60,000 in 1953 to Y957, 
$210,000 in 1958 to 1960, as 2s, and 
$420,000 maturing $210,000 Feb. 1, 
1961 and 1962, as 1%4s. Interest 
payable F-A. 


Mississippi (State of ) 
Paying Agent — The National 
City Bank of New York has been 
designated New York paying 
agent for $5,000,000 234% highway 
bonds, dated Feb. 1, 1947. 


Affton School District, Mo. 
Legality Approved—An issue of 
$155,000 14%% and 1%4% school 
bonds has been approved as to 
legality by Charles & Trauernicht, 
of St. Louis. These bonds are 
dated Jan. 15, 1947. 


Malden, Mo. 

Bonds Sold—R. J. Newport, City 
Clerk, has announced that the fol- 
lowing revenue bonds totaling 
$200,000, were sold to the Munici- 
pal Bond Corp., of Alton: 
$175,000 242% electric light and 

power plant bonds. 
25,000 234% water works bonds. 

Dated Nov. 1, 1946. These bonds 
are due in 20 years, optional in 
10. years. Legality approved by 
Charles & Trauernicht, of St. 
Louis. 


Missouri (State of ) 

Bonus Bond Issue Proposed—A 
bill introduced in the State legis- 
lature on Jan. 21 provides for sub- 
mission of a constitutional amend- 
ment to the voters next Novem- 
ber calling for an issue of $100,- 
000,000 bonds to finance a veter- 
ans’ bonus program, 


MONTANA 


Fallon County (P. O. Baker), Mont. 

Bond Offering—R. R. Stevens, | 
Clerk of the Board of County | 
Commisioners, will receive sealed | 
bids until 10 a.m. on Feb. 18, for | 
the purchase of $100,000 hospital | 
bonds, to bear not exceeding 6% | 
interest. Dated March 1, 1947.| 
Principal and interest to be pay-| 
able in semi-annual instalments | 
during a period of 20 years from 
date of issue, if amortization bonds 
are sold and issued. The entire is- 
sue may be put into one single 
bond or divided into several 
bonds, as the Board may deter- 
mine upon at time of the sale. If 
serial bonds are issued and sold, 
they will be in the amount of 
$1,000 each. The bonds, whether 
amortization or serial bonds, will 
be redeemable in full at the option 
of the County five years from the 
date of issue and on any payment 
due date thereafter, before matur- 
ity. A certified check for $10,000, 
payable to the above Clerk, is 
required. 


Park County, Livingston Sch. Dist. 
No. 4 (P. O. Livingston), Mont. 


Bonds Voted—An issue of $325,- 
000 construction bonds was favor- 
ably voted at the election held on 
Jan. 18. 


Sweet Grass County (P. O. Big 
Timber), Mont. 


Bond Offering — Dick Arm- 
strong, Clerk of the Board of 
County Commissioners, will re- 
ceive sealed bids until 2 p.m. on 
Feb. 11, for the purchase of the 
following bonds amounting to 
$175,000, to bear not exceeding 6% 
interest: 


$90,000 high school gymnasium 
bonds. Amortization bonds 
will be the first choice and 
serial bonds will be the sec- 
ond choice of the Board. If 
amortization bonds are sold 
and issued the entire issue 
may be put into one single 
bond or divided into several 
bonds, as the Board may de- 
termine upon at the time of 
sale, both principal and inter- 
est to be payable in semi- 
annual instalments during a 
period of 20 years from the 
date of issue. If serial bonds 
are issued and sold 20 of said 
bonds shall be in denomina- 
tions of $500 each, and 80 of 
said bonds shall bein denom- 
inations of $1,000 each, the 
sum of $4,500 of said serial 
bonds will become payable on 
Feb. 11, 1948, and a like 
amount on the same day each 
year thereafter until all of 
such bonds are paid. The 
bonds, whether amortization 
or serial bonds, will be re- 
deemable in full in five years 
from date of issue and on any 
interest due date thereafter. 
A certified check for $1,500, 
payable to the above Clerk, 
is required. 


$85,000 hospital bonds. Amortiza- 
tion bonds will be the first 
choice and serial bonds will 
be the second choice of the 
Board. If amortization bonds 
. are sold and issued the entire 
issue may be put into one 
single bond or divided into 
several bonds, as the Board 
may determine upon at the 
time of sale, both principal 
and interest to be payable in 
semi-annual instalments dur- 
ing a period of 20 years from 
the date of issue. If serial 
bonds are issued and sold 20 
of said bonds shall be in de- 
nominations of $300 each and 
79 of said bonds shall be in 
denominations of $1,000 each, 
the sum of $4,300 of said serial 
bonds will become payable on 
Feb. 11, 1948, and a like 
amount on the same day each 
year thereafter until all of 
such bonds are paid, except 
that the last instalment will 
be in the amount of $3,300. 
The bonds, whether amortiza- 
tion or serial bonds, will be 
redeemable in full in_ five 





years from date of issue and 





on any interest due date 

thereafter. A certified check 

for $1,500, payable to the 

above Clerk, is required. 
Dated Feb. 11, 1947. The bonds 
will be sold for not less than par 
and accrued interest to date of 
delivery. The Board reserves the 
right to reject any and all bids 
and to sell the said bonds at 
private sale. 


NEBRASKA 


Beatrice, Neb. 

Bond Sale—A $400,000 issue of 
electric distribution system pur- 
chase revenue bonds was awarded 
recently to the First Trust Com- 
pany of Lincoln, as 2s, at a price 
of 101.363, a basis of about 1.70%. 
Dated April 1, 1947. Due on April 
1, as follows: $10,000 in 1948 and 
1949; $30,000 in 1950 to 1956, and 
$35,000 in 1957 to 1962. Said bonds 
will be callable at par on April 1, 
1952, or on any interest paying 
date thereafter. These bonds have 
been purchased subject to the out- 
come of a special election to be 
held in the near future. Legality 
to be approved by Chapman & 
Cutler, of Chicago. Interest pay- 
able A-O. 


Central City School District, Neb. 

Bonds Voted—An issue of $9,500 
improvement bonds carried at the 
election held on Jan. 9. 


Central Nebraska Public Power 
and Irrigation District (P. O. 
Hastings), Neb. 

Bond Offering—R. O. Canaday, 
Secretary of the Board of Direc- 
tors, will receive sealed bids until 
1 p.m. (CST), on Feb. 10, for the 
purchase of $10,000,000 Nebraska 
Public Power System Steam Gen- 
erating Division Revenue bonds. 
Said bonds will be issued for the 
purpose of retiring a note of the 
District of like principal amount, 
dated Jan. 27, 1947. Dated March 
1, 1947. Denom. $1,000 each. The 
bonds will mature in annual in- 
stalments cOrfimenéing six years 
from the date thereof and end- 
ing 30 years from the date there- 
of, the amount of the annual in- 
stalments to be such that the total 
payment for principal and interest 
on the bonds will be substantially 
equal in each such year provided 
that such annual instalments shall 
be considered as being substan- 
tially equal if the difference be- 
tween the highest total payment 
and the lowest total payment shall 
not exceed $5,000. Bidders shall 
specify any rate of interest in 
multiples of %of 1%. 


At the option of the bidder, bids 
may also be submitted at the of- 
fice of the Bond Counsel, Room 
2300, 48 Wall Street, New York 
City, N. Y., at 2 o’clock p.1n. 
(EST), on said date. The bonds 
will be awarded to the successful 
bidder at a meeting of said Board 
to be held at the office of the 
District at 10 o’clock a.m. (CST), 
on Feb. 11, 1947. Principal and 
interest payable in New York or 
Chicago, at the option of the 
holder, and the bonds will be reg- 
isterable as to principal only on 
books to be kept by the District 
at the offices of the Paying Agents 
in said cities. Temporary bonds 
exchangeable for definitive bonds, 
or definitive bonds, at the option 
of the purchaser and the District, 
will be delivered at the expense 
of the District in Chicago, IIl., or 
at the option of the purchaser at a 
bank in New York, N. Y. The 
District will furnish upon the de- 
livery of the bonds, the opinion of 
Wood, King & Dawson, of New 
York City, approving the legality 
of the bonds. Enclose a certified 
check for 3% of the face amount 
of bonds, payable to the District. 


Omaha Public Power District 
(P. O. Omaha), Neb. 


Excellent Reception Accorded 
Large Offering—Halsey, Stuart & 
Co. Inc., heading the large under- 
writing group which was the suc- 
cessful bidder for the $42,000,000 
electric revenue bonds, reports 
that public demand for the obliga- 
tions was highly satisfactory. The 
syndicate had won the award of 
the bonds on its bid of 100.04999, 





a net interest cost of about 1.981%. 
The financing consists of $22,000,- 
000 4%, 3%, 1%% and 1%% 
serial bonds, due from Feb. 1, 
1950 to 1967, incl., which were re- 
offered for general subscription at 
prices to yield from 0.85% to 
1.80%, according to maturity, and 
$20,000,000 2% term bonds, due on 
Feb. 1, 1977, which were reoffered 
at 99's. 

The bonds due 1950 to 1954, in- 
clusive, will not be redeemable, 
but the District has the option to 
redeem all other bonds on 30-days 
notice, as a whole on or after 
Feb. 1, 1950, and it may redeem 
bonds in part on or after Feb. 1, 
1948. The Serial Bonds will be 
redeemable at a reducing scale of 
prices from 103%, and the Term 
Bonds at a reducing scale of prices 
from 104%. 

The Omaha Public Power Dis- 
trict includes the City of Omaha 
and 42 nearby communities and 
rural territory in Nebraska, an 
area of about 2,500 square miles 
with an estimated population of 
300,000. The District owns proper- 
ties and business formerly of the 
Nebraska Power Company located 
in Nebraska. 


Associated with the above 
named firm in the underwriting 
are the following: Goldman, Sachs 
& Co., of New York, Drexel & Co.., 
of Philadelphia, John Nuveen & 
Co. of Chicago, Ladenburg, Thal- 
mann & Co., Blair & Co., Inc., R. 
W. Pressprich & Co., Estabrook & 
Co., L. F. Rothschild & Co., all of 
New York, Otis & Co., of New 
York, A. C. Allyn & Co., of Chi- 
cago, Hayden, Stone & Co., of New 
York, Central Republic Co., of 
Chicago, American Securities 
Corp., of New York, Braun, Bos- 
worth & Co., Inc., Stern Bros. & 
Co., of Kansas City, A. G. Becker 
& Co., William Blair & Co., C. F. 
Childs & Co., all of Chicago, Dick 
& Merle-Smith, Eldredge & Co., 
both of New York, Field, Richards 
& Co., of Cincinnati, Goe. B. Gib- 
bons & Co., Inc., of New York, 
Wachob Bender Corp., of Omaha, 
Wm. E. Pollock & Co., of New 
York, Bacon, Whipple & Co., of 
Chicago, Barr Bros. & Co., Swiss 
American Corp., both of New 
York, George K. Baum & Co., Inc., 
of Kansas City, Kebbon, McCor- 
mick & Co., of Chicago, W. H. 
Morton & Co., Roosevelt & Cross, 
both of New York, Barcus, Kin- 
dred & Co., of Chicago, Darby & 
Co., of New York, Paul H. Davis 
& Co., of Chicago, Kean, Taylor 
& Co., of New York, Whiting, 
Weeks & Stubbs, of Boston, Hirsch 
& Co., of New York, R. L. Day & 
Co., of Boston, Fahey, Clark & Co., 
Hawley, Shepard & Co., both of 
Cleveland, Milwaukee Co., of 
Milwaukee, Mullaney, Ross & Co., 
of Chicago, W. H. Newbold’s Son 
& Co., of Philadelphia, Pacific 


Northwest Co., of Seattle, Ryan, 
Sutherland & Co., of Toledo, 
Schmidt, Poole & Co., of Philadel- 
phia, Singer, Deane & Scribner, of 
Pittsburgh, Stroud & Co., of Phila- 
delphia, Barret, Fitch & Co., of 
Kansas City, C. C. Collings & Co., 
Dolphin & Co. <A. Webster 
Dougherty & Co., all of Phila- 
delphia, Fox, Reusch & Co., of 
Cincinnati, Harvey Fisk & Sons, 
of New York, Kalman & Co., of 
St. Paul, Lyons & Shafto, of Bos- 
ton, Moore, Leonard & Lynch, of 
Pittsburgh, National Co. of 
Omaha, Newburger & Hano, of 
Philadelphia, Newhard, Cook & 
Co., of St. Louis, Piper, Jaffray & 
Hopwood, of Minneapolis, H. V. 
Sattley & Co., of Detroit, John 
Small & Co., Starkweather & Co., 
both of New York, Weil, Roth & 
Irving Co., of Cincinnati, Wheel- 
ock & Cummins, of Des Moines, 
White, Hattier & Sanford, of New 
Orleans, R. D. White & Co., 
Charles Clark & Co., both of New 
York, Greenway & Co., of Omaha, 
Lucas, Farrell & Satterlee, of 


Kansas City, Nashville Securities 
Corp., of Nashville, Robert Show- 
ers, of Chicago, Stix & Co., of St. 
Louis, Walter, Woody & Heimer- 
dinger, of Cincinnati, William R. 
Compton & Co., Inc., of New York, 
Blewer, Heitner & Glynn, of St: 
Louis, Caldwell, Phillips Co., of 
St. Paul, Dittmar & Co., of San 
Antonio, Kenneth A. Ellis & Co., 
of Phoenix, Glover & MacGregor, 
of Pittsburgh, C. Edgar Hon- 
nold of Oklahoma City, M. M. 
Meyers, of Omaha, Miller, Ken- 
ower & Co., of Detroit, Alfred 
O’Gara & Co., of Chicago, and 
the Ranson-Davidson Co. 


NEVADA 


Nevada (State of ) 

Bond Issue Suggested—Possibil- 
ity that the State may depart from 
the ranks of its relatively few debt- 
free counterparts is suggested by 
Governor Vail M. Pittman’s ad- 
dress to the legislature on Jan. 21. 
Recommending a study of means 
of obtaining additional revenue to 
care for immediate needs, the Gov- 
ernor declared that “Bonded in- 
debtedness in a reasonable amount 
does not mean that the State is not 
financially sound, and it is recog- 
nized as a proper method of pay- 
ing for improvements that will be 
used and enjoyed in future years.” 


NEW JERSEY 


Fair Lawn, N. J. 

Paying Agent — The Manufac- 
turers Trust Co., of New York, 
has been appointed New York 
paying agent for $899,000 sewer 
assessment bonds, dated Jan. 15; 
1947. 


Interlaken, N. J. 

Bond Sale—The $14,000 coupon 
or registered improvement bonds 
offered for sale on Jan. 27—v. 165 
p. 386—were awarded to Boland, 
Saffin & Co., of New York, as 
1.70s, at a price of 100.063, a basis 
of about 1.685%. Dated Dec. 31, 
1946. Due from Dec. 1, 1947 to 
1960, incl. Interest payable J-D. 
Second best bid was an offer of 
par for 1.80% bonds, tendered by 
the Allenhurst National Bank & 
Trust Co., Allenhurst. 


Neptune City, N. J. 

Bond Sale—The Borough Coun- 
cil authorized recently the sale of 
the $138,000 212% refunding 
bonds to the State Treasurer dated 
Jan. 1, 1947. These bonds are due 
in 1956 to 1963. 


Perth Amboy, N. J. 

Bond Sale—The following bonds 
amounting to $258,500 and offered 
for sale on Jan. 29—-v. 165, p. 386 
—were awarded to the First Bank 
and Trust Co., of Perth Amboy, 
and the Perth Amboy National 
Bank, jointly, as 1.90s, at a price 
of par: 
$110,000 refunding bonds.  , 9fi, 

13,500 fire apparatus bonds. 

25,000 street improvement bonds. 

80,000 series A, emergency sous- 

ing bonds. 

30,000 emergency housing, series 

B, bonds. 


Interest payable J-J. Denom- 
ination $1,000. These bonds are 
due Jan. 1, from 1948 to 1958. The 
next highest bidder was the Na- 
tional State Bank, Newark, at a 
price of 100.08, as 2s. 


Runnemede, N. J. ee 

Bond Sale—The $12,000 funding 

bonds offered for sale on Dec. 26— 

v. 164, p. 3198—were awarded to 

the First Camden National Bank 

& Trust Co., of Camden, as 2S, 
at a price of par. 


Bond Sale Details—The $12,000 
funding bonds awarded ‘to the 
First Camden National Bank & 
Trust Co., of Camden, as 2s, ata 
price of par, are dated Dec. I, 
1946. Denoms. $1,000 each. These 
bonds will mature $1,000 Dec. 1, 
1947 to 1958. Interest payable J-D. 


Washington, N. J. : 

Bond Sale—The $88,000 general 
improvement bonds offered. for 
sale on Jan. 23—v. 165, p. 261— 
| were awarded to Wood, Struthers 
& Co., of New York, as 1.55s, at a 
price of 100.049, a basis of about 
1.545%. Date Jan. 15, 1947. 
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Denom. $1,000. These bonds are 
due Jan. 15, in 1948 to 1966. The 
next -highest. bidder was E. H. 


. Rollins & Sons, for 1.70s, at a price 


of 100.14. 
NEW YORK 


Arcade (P. O. Arcade), N. Y. 


Bond Sale—The $9,500 airport 
‘bonds offered for sale on Jan. 16 
—v. 165, p. 261—-were awarded to 
Tilney & Co., of New York, as 
1.20s, at a price of 100.224, a basis 
of about 1.13%. Dated Dec. 1, 1946. 
Denom. $1,000, one for $500. These 
bonds are due Dec. 1, in 1947 to 
‘1951. The next highest bidder was 
Blair & Co., Inc., for 1.20%, at a 
price of 100.115. 


Depew, N. Y. 

Bond S2le—lIt is stated by the 
Deputy Village Clerk that the fol- 
lowing bonds aggregating $49,950, 
were offered for sale on Jan. 24 
and were awarded to the Marine 
Trust Co. of Buffalo, as les; at a 
-price of 100.285; $37,000 general! 
improvement, and $12,950 funding 
bonds. Second best bidder was 
Tilney & Co., offering 100.234 
for 1s. 

Lynbrook, N. Y. 

_ Bond Sale—The $134,000 gen- 
eral improvement bonds offered 
Jan. 30—v. 165, p. 587— were 
awarded to Francis I. duPont & 
Co., and Tilney & Co., both of 
New York City, jointly, as 1.10s, 
‘at a price of 100.133, a basis of 
about 1.068%. Dated Aug. 1, 1946 
and due on Aug. 1 from 1947 to 
1957 inclusive. 
. Among other bids were the fol- 
lowing: Lynbrook National Bank, 
_1.10s, at 100.052; Ira Haupt & Co., 
1.10s, 100.049; C. J. Devine & Co., 
and Roosevelt & Cross, jointly, 
1.20s, 100.22; R. H. Johnson & Co., 
1,20s, 100.21. 
New York City Housing Authority, 
2 New York 

Note Offering — Maxwell T. 


Tretter, Executive Director, will 
receive séaled bids until noon 





(EST) ‘on Feb. 3, for the purchase 
of the following temporary loan 
notes amounting to $16,137,000: 
$1,000,000 First series notes 
1,000,000 Second series notes 
1,000,000 Third series notes 
1,000,000 Fourth series notes 
1,000,000 Fifth series notes 
1,000,000 Sixth series notes 
1,000,000 Seventh series notes 
847,000 Eighth series notes 
500,000 Ninth series notes 
500,000 Tenth series notes 
500,000 Eleventh series notes 
500,000 Twelfth series notes 
500,000 Thirteenth series notes 
790,000 Fourteenth series notes 
1,000,000 Fifteenth series notes 
1,000,000 Sixteenth series notes 
1,000,000 Seventeenth series noies 
1,000.000 Eighteenth series notes 
500,000 Nineteenth series notes 
500,000 Twentieth series notes. 


All notes are dated Feb. 27, 
1947 and mature on Aug. 27, 1947. 


North Hempstead, Garden City 
Park Water District (P. O. 
Garden City), N. Y. 
Bond Offering — William G. 


, Wachsmuth, District Secretary, 


will receive sealed bids until 
4 p.m. (EST), on Feb. 3, for the 
purchase of $12,500 fire apparatus 
coupon or registered bonds, to 
bear not exceeding 5% interest. 
Dated Feb. 1, 1947. Denoms. $1,000 
and $500. These bonds are due 
$2,500 from Aug. 1, 1948 to 1951, 
and Feb. 1, 1952. Rate of interest 
to be in multiples of % or 1/10 of 
1%. Principal and interest (F-A) 
payable at the Bank of New Hdye 
Park, New Hyde Park. The bonds 
are general obligations. The opin- 
ion of Reed, Hoyt & Washburn, of 
New York City will be submitted 
to the successful bidder. The time 
of delivery of the bonds is Feb. 15, 
at the office of the District Treas- 
urer or at such other time or place 
as may be specified by the pur- 
chaser with the consent of the 
District Treasurer. A_ certified 
check for $250, payable to the 
District, is required. 


Rochester. N. Y. 
Note Sale—The following capi- 
tal notes amounting to $300,000 


and offered for sale on Jan. 29— 

v. 165, p. 587—were awarded to 

the Guaranty Trust Co., of New 

York, at a rate of 0.67%, plus a 

premium of $5.00: 

$100,000 sewer notes. 

55,000 public works apparatus 
notes. 

40,000 airport 
notes. 

60,000 airport hangars notes. 

45,000 public works equipment 
and apparatus notes. 

Dated Feb. 1, 1947. These notes 
are due Feb. 1, 1948. The next 
highest bidder was Genesee Val- 
ley Trust Co., Rochester, at a rate 
of 0.68%. 


NORTH CAROLINA 


Charlotte, N. C. 
Note Sale — The following bond 
anticipation notes amounting to 
$151,000 and offered for sale on 
Jan. 28—v. 165, p. 587—were 
awarded to the American Trust 
Co., of Charlotte, at 0.50%, plus a 
premium of $43.50: 
$53,000 water notes. 
93,000 sanitary sewer notes. 
5,000 fire station notes. 

Dated Feb. 1, 1947. These notes 
are due Aug. 1, 1947. The next 
highest bidder was the Wachovia 
Bank & Trust Co., Asheboro, at 
0.50%. 


improvement 


Drexel, N.C. 


Bond Sale — The $60,000 water 
and sewer bonds offered for sale 
on Jan. 28—v. 165, p. 587—were 
awarded to Alex. Brown & Sons, 
of Baltimore, at a price of 100.28, 
a net interest cost of 2.5801%, as 
follows: for $11,000 maturing Feb. 
1, $1,500 in 1950 to 1955, $2,000 in‘ 
1956, as 2s, $28,000 maturing Feb. 
t, $2,000 in 1957 to 1967, $3,000 
in 1968 and 1969, as 244s, and $21,- 
000 maturing $3,000 Feb. 1, 1970 
to 1976, as 234s. Interest payable 
F-A. Dated Feb. 1, 1947. De- 
nominations $1,000 and $500. The 
next highest bidder was R. §&. 
Dickson Co., Vance Securities 
Corp., Greensboro, and J. Lee 
Peeler & Co., jointly, for $17,000 
2s, $16,000 2's, and $27,000 2%s, 
at a price of 100.08, a net inter- 
est cost of 2.5906%. 


NORTH DAKOTA 


Jamestown, N. Dak. 


Bond Offering—A. R. Thomp- 
son, City Auditor, will receive 
sealed bids until 7:30 p.m. on Feb. 
3. for the purchase of $10,000 
garbage control revenue bonds. 


OHIO 


Ashtabula Township Local 
Sch. Dist. (P. O. Ashtabula), 
Ohio 

Bond Sale—The $395,000 school 
bonds offered for sale on Jan. 20 
—v. 165, p. 118—were awarded to 
Paine, Webber, Jackson & Curtis, 
of Chicago, as 1%s, at a price of 
102.137, a basis of about 1.53%. 
Dated Jan. 1, 1947. Denom. $1,000. 
These bonds are due March and 
Sept. 1, in 1948 to 1967. The next 
highest bidder was Stranahan, 
Harris & Co., Inc., for 1%s, at a 
price of 101.204. 


Bettsville, Ohio 


Bond Offering—Edwin M. Ad- 
dis, Village Clerk, will receive 
sealed bids until noon on Feb. 17, 
for the purchase of $10,000 3% 
municipal building bonds, Dated 
March 1, 1947. Denomination $500. 
These bonds are due $500 Sept. 1, 
1947, and March and Sept. 1, 1948 
to March 1, 1957. Bidders may 
bid for a different rate of interest 
in a multiple of %4 of 1%. A cer- 
tified check for $100, payable to 
the Village, is required. 


Brooklyn Local Sch. Dist. (P. O. 
Cleveland), Ohio 


Bond Sale — The $225,750 con- 
struction bonds offered for sale on 
Jan. 28—v. 165, p. 26l1—were 
awarded to a syndicate composed 
of the First Cleveland Corp., of 
Cleveland, Pohl & Co., Season- 
good & Mayer, and Weil, Roth & 
Irving Co., all of Cincinnati, as 
2s, at a price of 100.40, a basis 





of about 2.46%. Dated Feb. 1, 
1947. Denom. $1,000, one for $750. 


These bonds are due Dec. 1, in 
1948 to 1969. The next highest 
bidder was Stranahan, Harris & 
Co., Inc., William J. Mericka & 
Co., Inc., and Fox, Reusch & Co., 
jointly, for 2%s, at a price of 
101.13. 


Butler County (P. O. Hamilton), 
Ohio 

Bond Sale — The $45,543.90 
water and sewer bonds offered for 
sale on Jan. 17—v. 165, p. 261— 
were awarded to Braun, Bosworth 
& Co., Inc., as 1's, at a price of 
100.714, a basis of about 1.41%. 
Dated Jan. 1, 1947. Denom. $1,000, 
one for $543.90. These bonds are 
due on Dec. 15, in 1948 to 1963. 
The next highest bidder was Sea- 
songood & Mayer, for 1'%s, at a 
price of 100.664. 


Elyria, Ohio 

Bond Sale—The $1,500,000 storm 
water and sewer bonds offered for 
sale on Jan, 22—v. 165, p. 387— 
were awarded to a syndicate com- 
posed of Halsey, Stuart & Co., 
Paine, Webber, Jackson & Curtis, 
of Chicago, First of Michigan 
Corp., C. F. Childs & Co., of Chi- 
cago, Fox, Reusch & Co., of Cin- 
cinnati, and McDonald-Moore & 
Co., of Detroit, as 154s, at a price 
of 101.044, a basis of about 1.616%. 
Dated Dec. 1, 1946. Denom. $1,000. 
These bonds are due $60,000 from 
Dec. 1, 1947 to 1972. The next 
highest bidder was Braun, Bos- 
worth & Co., Inc at a price of 
100.828. 


Grandview Heights Sch. Dist. 
(P. O. Columbus), Ohio 

Bond Offering — The Clerk of 
the Board of Education will re- 
eeive sealed bids until 7:30 p.in. 
on Feb. 17 for the purchase of 
$430,000 2% building bonds. Dated 
March 1, 1947. Denom. $1,000. Due 
as follows: $9,000 June 1 and $10,- 
000 Dec. 1 from 1948 to 1957 incl., 
and $10,000 June 1 and Dec. 1 
from 1958 to 1969 incl. The bonds 
were authorized at the November, 
1946, general election and are pay- 
able from unlimited taxes. A cer- 
tified check for $5,000, payable to 
order of the school board, is re- 
quired. Legality to be approved 
by Squire, Sanders & Dempsey of 
Cleveland. 


Indian Hill Local Sch. Dist. 
(P. O. R. R. 1, Madisonville), 
Ohio 

Bond Offering—W. E. Stevens, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on Feb. 13, for the purchase of 
$514,000 3% school bonds. Dated 
Feb. 15, 1947. Denomination. 
$1,000 and one for $600. These 
bonds are due $11,600 June, and 
$11,000 Dec. 1, 1948, $11,000 June 
and Dec. 1, 1949 and 1962, and 
$11,000 June and $12,000 Dec. 1, 
1963 to 1950. Bidders may bid for 
a different rate of interest in 
multiples of %4 of 1%. These bonds 
were authorized at the election 
held on Nov. 5, 1946. The approv- 
ing of Peck, Shaffer & Williams, 
of Cincinnati, will be furnished 
the successful bidder at his ex- 
pense. A certified check for 1% of 
the bonds bid for, payable to the 
Board of Education, is required. 
(These bonds were originally 
scheduled for sale on Jan. 16.) 


Millersport, Ohio 

Bond Offering—G. Welson, Vil- 
lage Clerk, will receive sealed 
bids until noon on Feb. 11 for the 
purchase of $4,000 2% fire equip- 
ment bonds, Dated March 1, 1947. 
Denom., $400. These bonds are due 
$400 on March and Sept. 1, in 
1948 to 1952. Bidders may bid for 
a different rate of interest in a 
multiple of %4 of 1%. A certified 
check for $100, payable to the Vil- 
lage Treasurer, is required. 


Pease Local Sch. Dist. (P. O. 
Lansing), Ohio 

Bond Sale—The $156,000 build- 
ing bonds offered for sale on Jan. 
11—-v. 164, p. 3342—-were awarded 
to Fox, Reusch & Co., of Cincin- 
nati, as 24s, at a price of 101.08, 
a basis of about 2.39%. Dated Jan. 
1, 1947. Denom. $3,250. These 
bonds are due $3,250 May and 
Nov. 1, 1948 to 1971. The next 








Irving Co., for 244s, at a price of 
100.781. 


Roscoe Local Sch. Dist. (P. O. 
Route 5, Coshocton), Ohio 


Bond Offering—Klines Foster, 
Clerk of the Board of Education, 
will receive sealed bids until Feb. 
17, for the purchase of $73,U0uu 
building bonds. These bonds were 
originally scheduled to be sold on 
Jan, 24. Interest rate is not to ex- 
ceed 242%, payable M-N. Denom. 
$500. Dated May 1, 1947. Due as 
follows: $500 on May and Nov. 1, 
in 1948 to 1950; $1,500 on May 1, 
and $2,000 on Nov. 1, in 1951 to 
1970. A $730 certified check, pay- 
able to the Board of Education, 
must accompany the bid. 


Salem City Sch. Dist., Ohio 


Bond Sale—The $750,000 school 
bonds offered for sale on Jan. 29 
—v. 165, p. 262—-were awarded to 
a syndicate composed of Braun, 
Bosworth & Co., Inc., McDonald & 
Ce., Fahey, Clark & Co., National 
City Bank, and Merrill, Turben & 
Co., all of Cleveland, as 1%4s, at a 
price of 101.536, a basis of about 
1.60%. Dated Feb. 1, 1947. Denom. 
$1,000. These bonds are due Nov. 
1, in 1948 to 1968. The next high- 
est bidder was Halsey, Stuart & 
Co., Northern Trust Co., Chicago, 
and Stranahan, Harris & Co., Inc., 
jointly, for 134s, at a price of 
101.38. 


Savannah Clear Creek Butler Local 
Sch. Dist. (P. O. Savannah), 
Ohio 

Bond Offering — John Gibson, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on Feb. 10, for the purchase cf 
$122,000 134% school bonds. 
Dated April 1, 1947. These bonds 
are due $2,000 April and $3,900 
Oct. 1, 1948 to 1969, and $3,000 
April and Oct. 1, 1970 and 1971. 
Denomination $1,000. Bidders may 
bid for a different rate of interest 
in a multiple of 4% of 1%. A cer- 


Washington Local School District 

(P. QO. Piqua), Ohio 
Bond Sale—The $50,000 build- 
ing bonds offered for sale on Jan. 
22—-v. 165, p. 119—-were awarded 
to the Citizens National Bank & 
Trust Co., of Piqua, as 1%s, at a 
price of 100.17, a basis of about 
1.48%. Dated Dec. 1, 1946. Denoms. 
$3,000 and $4,000. These bonds are 
due Oct. 1, in 1948 to 1962. Interest 
payable A-O. The next highest 
bidder was the Piqua Natonai 
Bank & Trust Co., for 1's, at a 
price of 100.06. 


Westerville School District, Ohio 
Bond Offering — Leona D. 
Delser, Clerk of the Board of 
Education, will receive sealed bids 
until noon on Feb. 10, for the pur- 


| chase*of $250,000 building bonds, 


not exceeding 3% interest. Dated 
Jan. 1, 1947. Denom. $1,000. These 
bonds are due Dec. 1, as follows: 
$10,000 in 1948 to 1950, and $11,000 
in 1951 to 1970. Rate of interest 
to be in multiples of %4.of 1%. 
These bonds were authorized at 
the election held on Noy. 5, 1946. 
A certified check for $2,500, pay- 
able to the Board of Education, is 
required. These bonds were 
originally offered for sale on Jan. 
13, the sale of which was post- 
poned. 


Woodlawn Local Sch. Dist. (P. O. 

Cincinnati), Ohio : 
Bond Sale—The $75,000 build- 
ing bonds offered for sale on Jan. 
18—v. 165, p. 3463—-were awarded 
to Pohl & Co., of Cincinnati, as 2s, 
at a price of 101.421, a basis of 
about 1.868%. Dated Jan. 31, 1947. 
Denom. $1,000. These bonds are 
due $3,000 Sept. 15, 1948 to 1972. 
The next highest bidder was 
Provident Savings Bank & Trust 
Co., of Cincinnati, at a price of 
100.604. 


OKLAHOMA 


Muskogee Sch, Dist. (P. O. 
Muskogee), Okla. 





tified check for $1,220, payable to 
the Board of Education, is re- 
quired, 
Sherredsville, Ohio 

Bond Offering — H. L. Wright, 
Village Clerk, will receive sealed 
bids until noon on Feb. 7, for the 
purchase of $5,000 municipal 
building and fire truck bonds, not 
exceeding 6% interest. Dated Feb. 
1, 1947. Denom. $250. These bonds 
are due $250 May and Nov. 1, 1948 
to 1957. Rate of interest to be in 
multiples of %4 of 1%. These bonds 
were authorized at the general 
election held on Novy. 5, 1946. A 
certified check for $300, payable 
to the Village Treasurer. These 
bonds were originally offered for 
sale on Jan, 7. 


Sylvania, Ohio 
Bonds Not Sold—The $38,000 
242% sewer bonds offered Jan. 15 
—v. 165, p. 262—-were not sold, as 
all bids were rejected. Dated Jan. 
1, i947 and due on Dec. 1 from 
1948 to 1957 inclusive. 


Tuscarawas Local Sch. Dist. (P. O. 
Coshocton), Ohio 

Bond Offering—It is stated by 
Mary Chapman, Clerk of the 
Board of Education, that she will 
receive sealed bids until Feb. 17, for 
the purchase of the $90,000 242% 
building bonds, originally sched- 
uled for sale on Jan. 24. Denom. 
$500. Dated May 1, 1947. These 
bonds mature $1,500 on May 1 and 
Novy. 1, in 1948 and 1949, and $2,- 
000 on May and Nov. 1, in 1950 to 
1970. Bidders may specify a dif- 
ferent rate of interest, stated in 
multiples of %4 of 1%. A $900 
certified check, payable to the 
Board of Education, must accom- 
pany the bid. 


Washington-Bloomfield Local 
Sch. Dist. (P. O. Iberia), Ohio 


Bond Sale—The $25,000 building 
bonds offered for sale on Jan. 20— 
v. 165, p. 262—-were awarded to 
McDonald & Co., of Cleveland. 
Dated Jan. 1, 1947. Denom. $1.000. 
These bonds are due $1,000 from 
Dec. 1, 1948 to 1957. The next 





highest bidder was J. A. White 


highest bidder was Weil, Roth & & Co. 


Bond Sale —. The $275,000 site 
purchase and construction bonds 
offered for sale on Jan, 27—v. 165, 
p. 587—were awarded to a group 
composed of Evan L. Davis, of 
Tulsa, C. Edgar Honnold, and the 
First National Bank & Trust Co., 
both of Oklahoma City, at a net 
interest cost of about 1.7293%. 
Due $15,000 im 1950 to 1966, and 
$20,000 in 1967. Second best bid 
was an offer which would give a 
net interest cost of about 1.7295%, 
by Crummer & Co., and Stern 
Bros. & Co., bidding jointly. 


Poteau, Okla. 
Bond Sale—The $87,000 bonds 
offered Jan. 29 were awarded to 
R. J. Edwards, Inc., of Oklahoma 
City, as follows: $80,000 water™ 
works extension and improve- 
ment bonds at a net interest cost 
of 2.13%, and $7,000 fire depart- 
ment equipment bonds at a net 
cost of 1.70%. 
Bonds Offered—Perry C. Bolger, 
City Clerk, received sealed bids 
until 8:30 p.m. on Jan. 29, for the 
purchase of the following bonds 
amounting to $87,000. 
$80,000 water works extension and 
improvement bonds. Due $5,- 
000 in 1950 to 1965. 


7 Cnn Ping Aana--tm nt aq? “e+ 


, bonds, Due $1,000 in 1951 to 


avve, 


OREGON 

Junction City, Ore. 
Bond Offering—Sealed bids will 
be received until 8 p.m. on Feb, 3, 
by the City Recorder, for the pur- 
chase of $11,000 equipment storage 
building bonds. Interest rate is 
not to exceed 4%, payable F-A. 
Dated Feb. 15, 1947. Due $1,000 
from Feb. 15, 1949 to 1959, incl. 
Prin. and int. payable at the City 
Treasurer’s office or at the State’s 
fiscal agency in New York City. 
A certified check for 2% of the 
par value of the bonds is required 
with bid. 


PENNSYLVANIA 
Aliquippa, Pa, 
Bond Offering—Sealed bids will 





be received until 4:30 p.m. on Feb. 
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3, by E. W. Devitt, Borough Secre-| purchase of $125,000 coupon re-| 


tary, for the purchase of $45,000 | 
coupon funding bonds. Denom. | 
$1,000. Dated Feb. 1, 1947. Due} 
$5,000 from Feb. 1, 1949 to 1957, 
incl. Bidders shall specify a 
single rate of interest in a multiple 
of % of 1%, not less than par and 
aecrued interest, and for not less 
than all of the bonds. A $900 certi- 
‘fied check, payable to the 
Borough, must accompany the bid. 


Brentwood (P. O. Pittsburgh), Pa. 

Bond Sale—The $300,000 park 
bonds offered for sale on Jan. 21— 
v. 165, p. 262—were awarded to 
a Syndicate composed of Singer, 
Deane & Scribner, Moore, Leon- 
ard & Lynch, both of Pittsburgh, 
and E. H. Rollins & Sons, of Phila- 
delphia, as 1%s, at a price of 
401.33, a basis of about 1.631%. 
Dated Feb. 1, 1947. Denorn. $1,000. 
‘These bonds are due Feb. 1, in 
1949 to 1965. Interest payable 
F-A. 

Butler, Pa. 

Bond Sale—The $400,000 coupon 
@enéral obligation bonds offered 
for sale on Jan. 28—v. 165, p. 387 
-—were awarded to a _ syndicate 
composed of Harriman, Ripley & 
Co., Inc., Merrill Lynch, Pierce, 
Fenner & Beane, of New York, 
and Fauset, Steele & Co., of Pitts- 
burgh, as 1%s, at a price of 100.- 
128, a basis of about 1.235%. Dated 
Feb. 1, 1947. Due from Aug. l, 
1948 to 1963, incl. Second best: bid 
was an offer of 101.813 for 1'%s, 
tendered by the Butler Savings & 
Trust Co., Butler. 


Lower Milford Township 
Sch. Dist. (P. O. 
Limeport), Pa. 

Bond Sale—The $40,000 build- 
ing bonds offered for sale on Jaa. 
25—v. 165, p. 388—were awarded 
to the Allentown National Bank, 
of Allentown, as 2s, at a price of 
100.909, a basis of about 1.909%. 
Dated April 1, 1947. Denom. $1,000. 
These bonds are due $2,000 from 
April 1, 1949 to 1968. The next 
highest bidder was Fauset, Steele 
& Co., for 2s, at a price of 100.45. 


Pennsylvania (Commonwealth of ) 
Toll Bridge Law Invalidated1— 
The State Supreme Court ruled on 
Jan. 13 that the Commonwealth 
could not undertake the proposed 
purehase of 10 «privately-owned 
toll bridges from the proceeds of 
snotor license taxes. The court held 
that the constitutional amendment 
approved by the electorate in 
November, 1945, which restricted 
the use of motor license funds, 
nullified the legislative enactment 
adopted in May of the same year. 
The latter statute authorized the 
use of license money in _ the 
acquisition of the bridges provided 
the facilities could be acquired at 
cost of not more than $7,000,000. 
The high court ruling upheld an 
earlier decision by the Dauphin 
County Court of Common Pleas 
in a suit instituted by the Peoples 
Bridge Co. of Harrisburg. 


Pittsburgh, Pa. 

Bond Sale — The $2,300,000 re- 
funding of 1947, Series A bonds 
offered for sale on Jan, 28—v. 165, 
p. 388—were awarded to a syndi- 
cate composed of Glore, Forgan & 
Co., of New York, Harris, Hall & 
Co., C. F. Childs & Co., both of 
'_ Chicago, the Commerce Union 
Bank of Nashville, Harvey Fisk & 
Sons, of New York, E. W. Clark & 
Co., of Philadelphia, J. C. Brad- 
ford & Co., of Nashville, Buckley 
Bros., of Philadelphia, and John 
Small & Co., of New York, as 1%s, 
at a price of 100.1777, a basis of 
about 1.355%. Dated Feb. 1, 1947. 
Due from Feb. 1, 1948 to 1967, incl. 
Interest payable F-A. Second best 
bid was an offer of 100.34 for 
1.40% bonds, tendered by a group 
headed by Lehman Bros., of New 
York, while third high was an of- 
fer of 100.136 for 1.40s, made by 
Braun, Bosworth & Co., Inc., and 
associates. 


Scranton School District (P. O. 
Scranton), Pa. 
Bond Offering—Sealed bids will 
be received until 8 p.m. on Feb. 
10, by Jacob Eckersley, Secretary 





of the Board of Directors, for the 


funding bonds. Denom. $1,000. 
Dated Feb. 15, 1947. Due on Feb. 
15, as follows: $13,000 in 1948 to 
1952, and $12,000 in 1953 to 1957. 
Bidders are to name the rate of 
interest in multiples of % of 1%, 
but no bid combining two dif- 
ferent rates of interest will be 
accepted. These bonds are being 
issued subject to the favorable 
opinion of Townsend, Elliott & 
Munson, of Philadelphia, and will 
be delivered to the purchaser only 
if and after the proceedings au- 
thorizing the issuance thereof 
have been approved by the De- 
partment of Internal Affairs. A 
certified check for 2% of the face 
amount of the bonds, payable to 
the District Treasurer, must ac- 
company the bid. 


‘SOUTH CAROLINA 


Colleton County (P. O. Walter- 
boro), S. C. 

Bond Call — F. W. Campbell, 
County Treasurer, calls for pay- 
ment on April 1, highway bonds 
Nos. 85 to 140. Dated April 1, 1927. 
These bonds are due April 1, 1948 
to 1951. The County will pay both 
principal and interest on said 
bonds at the Hanover National 
Bank, New York (now Central 
Hanover Bank & Trust Co.) upon 
presentation and surrender of the 
bonds and interest coupons. In- 
terest on said bonds will cease on 
redemption date and any of the 
above listed bonds not presented 
and surrendered for payment in 
accordance with this call on or 
before April 1, will draw no fur- 
ther interest. 

Holders of bonds of this issue 
Nos. 71, 72, 73, 74, 75, 76, 77, 78, 
78, 80, 81, 82, 83 and 84, maturing 
April 1, 1947, are notified that said 
bonds will be paid in accordance 
with their terms and must be pre- 
sented and surrendered on said 
dates. 


TEXAS 


Agricultural and Mechanical Col- 
lege of Texas, Texas 


Bond Call — W. H. Holzmann, 
Comptroller, has announced that 
the $250,000 234%, series of 1944, 
refunding revenue bonds, Nos. 651 
to 900, are called for payment on 
April 1, at the call prices fixed 
for each of said bonds both in the 
bonds and in the authorizing 
resolution, at the Guaranty Trust 
Co., New York City. Funds to pay 
the principal and interest to 
redemption date plus the call 
premium have been placed on 
deposit in said bank. Dated April 
1, 1944. These bonds are due April 
1, 1962. Interest ceases on date 
called. 


Amarillo, Texas 


Bond Sale—The $500,000 series 
of 1947, airport bonds offered for 
sale on Jan. 28—v. 165, p. 388— 
were awarded to a syndicate com- 
posed of the Equitable Securities 
Corp., Ketcham & Norgard, of 
Chicago, and the Columbian Se- 
curities Corp., of Texas, of San 
Antonio, at a price of 100.184, a 
net interest cost of 2.038%, as fol- 
lows: $103,000 maturing Feb. 1, 
$20,000 in 1948 to 1950, $21,000 in 
1951, $22,000 in 1952 as 3s, and 
$397,000 maturing Feb. 1, $22,000 
in 1953, $23,000 in 1954 and 1955, 
$25,000 in 1956 to 1958, $26,000 in 
1959, $27,000 in 1960 and 1961, 
$28,000 in 1962 and 1963, $29,000 
in 1964 and 1965, and $30,000 in 
1966 and 1967 as 2s. Interest pay- 
able F-A. Dated March 1, 1947. 
Denom, $1,000. The next highest 
bidder was a syndicate headed 
by the Mercantile - Commerce 
Bank & Trust Co., St. Louis, for 
$60,000 5s, $111,000 2%4s, and 
$329,000 2s, at a price of 100.035, a 
net interest cost of 2.047%. 


Beeville, Texas 


Pre-Election Sale—An issue of 
$250,000 street improvement bonds 
is said to have been purchased 
jointly by McRoberts, Graham & 
Co., of San Antonio, Rauscher, 
Pierce & Co., and Crummer & Co., 
Inc., of Texas, both of Dallas, sub- 
ject to the outcome of the election 
scheduled for Feb. 4, 





Comanche, Texas 

Bonds Purchased—<An issue of 
$300,000 water works, sewer and 
street improvement bonds that 
carried at the election held on Jan. 
14, was purchased recently by 
Robert McIntyre & Co., of San 
Antonio. 


Hemphill County (P. O. 
Canadian), Texas 
Bonds Purchased—An issue of 
$75,000 county hospital bonds was 
purchased recently, by Crummer 
& Co., Inc., of Texas, of Dallas. 
These bonds were approved at the 
election held on Dec. 14, 1946. 


Karnes County Read District No. 7 
(P. O. Karnes City), Texas 
Bonds Sold — The $90,000 road 
bonds authorized by the voters 
last April have’ been sold to the 
First of Texas Corporation, San 
Antonio. 


Kimbie County (P. O. Junction), 
Texas 
Bonds Voted—aAn issue of $65,- 
000 bonds was favorably voted at 
an election held recently, to pur- 


chase a Texas A. & M. college sub-} 


school site. 


Marlin, Texas 

Bond Sale—The $529,000 water 
works improvement bonds offered 
for sale on Jan. 24—v. 165, p. 588 
—were awarded to a syndicate 
composed of Russ & Co., Colum- 
bian Securities Corp., of Texas, 
and McRoberts, Graham & Co., all 
of San Antonio. Dated Feb. 15, 
1947. Denom. $1,000. These bonds 
= due Feb. 15, in 1948 through 

7. 


Pasadena Independent Sch. Dist., 
Texas 

Bond Sale—The $185,000 school 
bonds offered for sale on Jan. 23. 
were awarded to the Columbian 
Securities Corp. of Texas, of San 
Antonio, paying 100.02, for $105,- 
000 as 2s, and $80,000 as 2\%s. 
These bonds are due serially in 1 
to 20 years. 


Rio Hondo, Texas 
Bond Offering—H. E. Mallernee, 
City Secretary, will receive sealed 
bids until 8 p.m. on Feb. 17 for 
the purchase of $65,000 not to ex- 
ceed 3% interest bonds, divided 
as follows: 


$40,000 water works and sewer 
system revenue bonds. Due 
Feb. 1, as follows: $1,000 from 
1949 to 1952 incl.; $2,000, 1953 
to 1962 incl.; $3,000 from 1963 
to 1966 incl., and $4,000 in 
1967. 

25,000 sanitary sewer system 
bonds. Due Feb. 1, as fol- 
lows: $1,000 from 1948 to 1957 
incl., and $1,500 from 1958 to 
1967 incl. 

The bonds, dated Feb. 1, 1947, 
were authorized at an election on 
Aug. 8, 1946. Bonds will be solid 
at a price of not less than par and 
accrued interest. Bidder to name 
interest rate or combination of 
two rates, expressed in a multiple 
of % of 1%. Alternate bids will 
be accepted for bonds to be op- 
tional in ten years. City will fur- 
nish, at its own expense, the 
printed bonds and approving opin- 
ion of qualified bond counsel spe- 
cified by the successful bidder. It 
will also deliver the bonds at its 
own expense, said delivery to be 
made in about 60 days. A certi- 
fied check for $1,300, payable to 
order of the town, is required. 


Shackelford County (P. O. 
Albany), Texas 

Bond Offering — It is reported 
that sealed bids will be received 
until Feb. 11, for the purchase of 
the $150,000 road bonds, approved 
by the voters at the election on 
Jan. 11. 


Stephenville Independent 
Sch. Dist., Texas 
Bonds Voted—An issue of $300,- 
000 construction bonds was ap- 
proved at the election held on 
Nov. 1. 


Temple School District, Texas 

Bond Election Planned—An is- 
sue of $1,000,000 construction 
bonds will be submitted to the 
voters at an election to be held 
in the near future, 





Tyler, Texas 
Bond Offering — It is reported 
that sealed bids will be received 
until Feb. 7, by the City Secretary, 
for the purchase of $31,000 airport 
bonds. 


UTAH 


Logan, Utah 
Bond Issuance Authorized—The 
City Council has authorized the is- 
suance of the $300,000 2% electric 
light and power plant improve- 
ment bonds. These bonds are due 
$30,000 from Feb. 1, 1948 to 1957. 


‘ Muarray City, Utah 

Bonds Sold—An issue of $200,- 
000 water improvement bonds au- 
thorized at the election held on 
July 2, 1946, were sold during 
August, as 1%s. Interest payable 
F-A. Dated Aug. 1, 1946. Denom. 
$1,000. These bonds are due Aug. 
1, as follows: $15,000 in 1947 to 
1950, and $20,000 in 1951 to 1957. 
Principal and interest payable at 
the Guaranty Trust Co., New 
York. 


Utah (State of ) 

Sewer Fees Proposed for Mu- 
nicipalities—Under a measure in- 
troduced in the State Legislature 
on Jan. 22, local communities 
would be empowered to make 
assessments for use of sewerage 
facilities. It would permit a com- 
bined charge for water and sewer 
service. Local units are presently 
empowered to establish sewage 
disposal systems, although no pro- 
vision exists for levying of a 
charge for such accommodation. 


VIRGINIA 


Albemarle County, Crozet Sanitary 
District (P. O. Charlottesville), 
Virginia 

Bond Sale—The $150,000 water 
supply bonds offered for sale on 
Jan. 20—v. 165, p. 120—were 
awarded to Scott, Horner & Mason, 
of Lynchburg, as 1%s, at a price 
of 101.441, a basis of about 1.636%. 
Dated Feb. 1, 1947. Denom. $1,000. 
These bonds are due Feb. 1, as fol- 
lows: $5,000 in 1950 to 1959, and 
$10,000 in 1960 to 1969. The next 
highest bidder was F. W. Craigie 
& Co., for 2s, at a price of 100.229. 


WASHINGTON 


Burlington, Wash. 

Bonds Sold—An issue of $60,000 
general obligation bonds offered 
for sale on Nov. 6, 1946, was sold 
to the State, as 242s, at a price of 
par. Interest payable J-J. 


Pasco, Wash. 

Bond Sale—The $132,000 water 
filtration plant bonds offered for 
sale on Jan. 28—v. 165, p. 388— 
were awarded to the National 
Bank of Commerce of Seattle, at 
at net interest cost of 1.957%. De- 
nom. $1,000. These bonds are due 
annually within a period of 20 
years in their numerical order. 
The next highest bidder was the 
Pacific Northwest Co., Seattle, at 
a net interest cost of 1.975%. 


Thurston County, Olympia 
Sch. Dist. No. 320 (P. O. 
Olympia), Wash. 

Bond Sale—The $500,000 school 
bonds offered for sale recently, 
were awarded to the Seattle-First 
National Bank, and Blyth & Co., 
of Seattle, jointly, as 1%s, at a 
price of 100.60, a basis of about 
1.355%. Dated Jan. 1, 1947. Déenom. 
$1,000. These bonds are due Jan. 
1, as follows: $51,000 in 1949, $52,- 
000 in 1950, $53,000 in 1951, $54,- 
000 in 1952, $56,000 in 1953, $57,000 
in 1954, $58,000 in 1955, $59,000 
in 1956, and $60,000 in 1957. Prin- 
cipal and interest (J-J) payable 
at the County Treasurer’s office, 
or at the fiscal agency of the State 
in New York City. Legality ap- 
proved by Preston, Thorgrimson, 
Horowitz & Truner, of Seattle. In- 
terest payable J-J. The next high- 
est bidder was John Nuveen & 
Co., etc., at a price of 100.135. 


Washington (State of ) 
Bonus Legislation—Payment of 
a bonus to veterans of World 
War II, at a cost to the State of 
$100,000,000, is provided for in a 
bill recently introduced in the 
Legislature. 


WEST VIRGINIA 


West Virginia (State of ) 

Bond Call—E. L. Worthington, 
State Road Commissioner, calls 
for payment on March 1, at par 
and accrued interest plus a pre- 
mium of 3% of the principal 
amount, toll bridge revenue bonds, 
Nos. 2601 to 2870, of the City of 
Wheeling, W. Va. (payment of 
which has been assumed by the 
State of West Virginia). The hold- 
ers of said bonds will present 
them for redemption at the office 


| of the State Sinking Fund Com- 


mission, in the City of Charleston, 
W. Va., or at the option of the 
holders, at the Chémical Bank & 
Trust Co., New York, on or be- 
fore redemption date. Interest on 
said bonds shall cease to accrue 
on above date. 


Gillett School District, Wis. 
Bonds Voted—aAn issue of $60,- 
000 construction bonds was favor- 
ably voted at the election held 
on Dec. 28. 


Madison, Wis. 

Bond Offering—Bids will be re- 
ceived at 10 a.m. an Feb. 13 for 
the purchase of $400,000 parking 
system revenue bonds originally 
scheduled for sale on Jan. 22. 


Watertown, Wis. 

Bond Sale—The following bonds 
amounting to $300,000 and offered 
for sale on Jan. 27, were awarded 
to the First National Bank, of 
Chicago, and the Milwaukee Co., 
of Milwaukee, jointly, as 1s, at 
a price of 101.058, a basis of about 
1.39%: 
$250,000 school building bonds. 

50,000 sewer bonds. 


Interest payable A-O. The next 
highest bidder was the Wisconsin 
Co., Milwaukee, for l1'%s, at a 
price of 101.035. 


WYOMING 


Laramie County Sch. Dist. No. ¥ 
(P. O. Cheyenne), Wyo. 

Bond Offering — R. S. Grier, 
Clerk of the Board of Trustees, 
will sell at public auction at Zz 
p.m. on Feb. 25 an issue of $300,- 
000 not to exceed 3% interest 
coupon school building bonds. The 
bonds, representing balance of the 
$600,000 issue authorized at an 
election in March, 1945, wll be 
dated May 1, 1945, in $1,000 
denoms., and mature Jan. 1, as 
follows: $60,000 in 1953, and $80,000 
from 1954 to 1956 incl. Principal 
and interest (J-dJ) payable at the 
County Treasurer’s office. A cer- 
tified check for $7,500, payable to 
order of the District Treasurer, is 
required. Legal opinion of Myles 
P. Talmadge of Denver will be 
furnished the successful bidder, 


Riverton, Wyo. 

Bonds Sold—An issue of $73,- 
000 water system bonds was sold 
recently to the Casper National 
Bank, of Casper, as 1%s. Inter- 
est payable J-J. Dated Jan. 1, 
1947. Denom. $1,000. These bonds 
are part of the $150,000 issue au- 
thorized at the election held on 
Oct. 22, 1946. Principal and in- 
terest payable at the City Treas- 
urer’s office. Legality approved 
by Myles P. Tallmadge, of Denver, 


ONTARIO 


York Township (P. O. York), Ont. 

Bonds Publicly Offered—A syn- 
dicate headed by the Dominion 
Securities Corp., of Toronto, is 
making public offering of $8,881,- 
000 refunding bonds, having been 
awarded them on a bid of 99.277 
for 2%4s, 234s and 3s. The bonds 
mature on April 1 from 1948 to 
1973 incl. 


QUEBEC 


Quebec -(Provii.ce of ) 

Bonds Publicly Offered—A syn- 
dicate headed by the Bank of 
Montreal, of Montreal, and A. E. 
Ames & Co., of Toronto, is making 
public offering in Canada of $42,- 
000,000 1%2-3% series D Hydro- 
Electric Power Commission bonds, 





| maturing from 1948 to 1973 incl, 














